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This instrament pr&pued ‘:y:
STATE OF ALABAMA Alan C. Keith -~
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Stf. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whercas, Luconda Ramenc Shealey, an namarried
woman, (hereinafier called *Mortgagors,” where one or more) arc justly indebted to:

Mortgage Investors, Inc.

Birmingham, Alabama (hereinafter called *Mortgagee,” whether one
or more) in the sum of $13,650.00, executed by: PROMISSORY Note executed of even date herewith
in the sum of Thirteen thousand, six huadred fifty and 00/100------- Dollars ($13,650.00) plus simple
interest thereonm from date at the rate of 18.9% per annpum shall be payable in onc 1 Moathly
installment in the amount of $250.22 and 179 installments in the amount of $228.72, beginning on the
1st day July, 1999, and on the same day of each month thereafter until paid in full, payable at: 1211 -

28th Street South, Birmingham, AL 35205: or at such other place or places as the owner or holder
kereof may from time to time designate. .

And, Whereas, Mortgagors aggee, in incurring said indebtedness, that this Mortgage should be givea to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this leader will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Morigagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and comvey uato the Mortgagee the foHowing described real
estate, situated in SHELBY County, State of Alabama, to wit:

Begin 140 yards West of NE corner of SE 1/4 of NW 1/4, Section 1, Township 21 South, Range 3 West,
run thence South 70 yards to a point; run thence West 35 yards to a point; run thence North 70 yards
to a point; and run thence East 35 yards to the point of beginning, said lot lying in the SE 1/4 of NW
1/4 of Section 1, Township 21 South, Range 3 Wesl,

Being the East Half of that certain lot purchased by Pearly Shealey from S.W. Pardue and Luls Parduc
by deed dated March 22, 1949, and recorded im the Office of the Judge of Probate of Shelby County,
Alabama, in Deed Book 137, page 352, Shelby County, Alabama.
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If and wheo this is a second mortgage, it is further understood and agreed (hal 1his mortgage is subordinate to any pror EKWIgage
only to the exicnt of the current balagpce now due on the debt secured by said prior DMWIgAge. The within mongege will oot be
subordinated to any advances secured by the above described prior mortgage, if Mid advances sre made after the datc of IBe within
mortgage. Mortgagor hereby agrees not to incroame ihe balapce owed that it secured by tbe said prior mortgage. It it further
agreed that, in the event the mortgagor fails 10 pay the interest and principal on said first morigage accondiag to its terma, the
mortgagee herein or the sssigns, are bereby suthorized at their election to pay said intercst and principsl Or amy part theraol, and
the mortgagor hereby agrees to refund on demand the sum or sums &0 paid with interest thereon at the rate of 1%.9% per annum;
said sums so paid shali be coosidored s part of the debt hereby securcd and this mortgage shall stand as socurity thercfor. And
thouid the mortgagor fall 10 pay the interest or the priacipal secured by said first mortgege or fail to comply with amy of the ierms
herein set out, the debi hercby sccured may, at tho option of the mortgagee, or assigns, be declared due and payabla and this
morigage subject to foreclosurc. This mortgage and lieo shali secure not only the principal amount hereol bul all future and
subsequent advances 10 or on behslf of the mortgagors, or any other indebtedness duzs [rom the morigagors (o the mOrgages,
whether directly or scquired by sssignment, and the real estate hercin described shall be security for such debts to the total exieal
even in excess thereof of the principal smount thereof.
The mortgagee is suthorized to declare, at its option, nll or any part of such indebtedness immediately due and payablc upon the
sale, lcase or other transfer of any kind or nature of the mortgaged property, of any part thereol, withoul the prior writtea conscot
of mortigageo. Jf assumed, sn escrow analysia will be conducted and assumpiionor will assume any thortage. Thil morigage may be
q‘lid in full at sny timec on or before due aate with no prepayment peoalty.

he mortgagor sgrees oot to permit, commit, or suffer wazte, impairment orf detcrioration of said property or any part thereol, and
upon the fajlure of 1the morigagor 1o kecp the properiy in good condition of repair and maintenance, this morigagee may demand
proper maintenance and the immediate repair of said praperiy or ad increase in the amouni of securily, of the immedistc ropaymenl
of the debt hereby secured, and the failuze of the mortgagor (o comply with sald demand of the mofigages for » period of 30 days
chall constituie a Breach of this mortgage and at the option of the mortgagee, immediately mature the entire amonnt of principsl
and interest hercby secured and the moriga immediately and without ootice may lnstitute proceedings to foreciom: this morigage.
in the case of refusal, neglect or inability of the mortgagor to repair and majntain said property, the morigages may st i3 opiion,
muke such repairs or cause the sameo to be made, and advince moncy in that behalf, and add same to the debt boresnder.
The within mortgage is second and subordinate to that certsin prior morigage As recorded in Volume N/A, a1 Peoge N/A, in (ke
Office of the Judge of Probate of SHELBY County, Alabama. lo the event the within mortgagor shouid fail (0 make any paymenis
which become due on said prior mortgage, or should defauit in any of 1he other tecrms, provisions and conditions add prior
mortgage, then such defauh under the prior mortgage shall constilute a defaglt nnder the terms and provisions of Lhe within
mortgage, and the mortgagee hereln may, at its option, declare the entire indebtedness due hercundor immediately due 30d payablc
and the within mnrt::ﬁ: subject to foreclosure, and shail bear interest from the date of defaull. The mortgagee hercin may, at lis
option, make, oo be of mortgagor, any such payments which become duc on said prior morigage, of inocur any such cxpcnscs
or obligations, on behalf of mortgagor, in connection with the said prior mortgage, in order to prevenl the foreciogure of said prior
mortgage, and aH such amounis so expended by the within mortgages on behall of morigagor shall become a debt to the within
mortga or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shail bear interest from
date paymeni by the within mortgages, or its agsigng, and shall be a1 once due and paysbic, cutitliag the within mortgagee 10
all of the rights and remedics provided hereia, including, at mortgagee's option, the right to forcclose ihis mOMgage-
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If a schedulod installment payment is 10 days latc, w Iatc charge of 3% of the overdue instaliment will be charged hfl sot lads thaa
50 cenmts nor more than 3100.00 for each late charge. |

Said property is warranted frea from all encumbrances and against any adverse claims cxcept as stated above. - .
To Have And To Hold the sbove granted property uato the sald Mortgages, Mortgagoe’s sucecssrs, heirs, a0d assigos foroéer; and
for the purposc of (urther securing the payment of said indebtedneas, the undersigned agrees to pay all taxes or AlSesSmEsis when
{impossd legally vpon said premises, and should defsult be made in the payment of same, the said Mortgagor may ot Mortgagee's
option pay the same; and further secure sald indebtedness, first above pamed undersignod agrees to keep the (mprovements on
said real sstate insured sgainst joss or damage by fire, lightolag and tornsdo for the fair snd ressomable inssrsbic value thereof,
in companies uuﬁu::z to the Mortgagee, with josa, if any, payable to said Moctgagee, nz Mortgagea's intarcst may APPeAr, and
to promptly deliver policies, or any rencwal of said policics to sald Mortgages; and if undersi [sil t0 keep said proporty
insured as above specified, or adl to ver said insurance policies to said Mortgagec, thea the Mortgagoe, Or assigas, may Al
Mortgages's option iasurc sald property for said mm, for Morigagee's own benefit, the policy If collectod, to be eredited on maid
judebtedtess, less cost of collecting same; all smounts so expended by said Mortgagee [Or (nxcs, asscssmcats of insurance, shall
become a debt to sald Hnrlﬂo,u or assigns, additional to the debt hercby specially securcd, and shall be covered by this Morigaje,
and bear interest from date payment by ssid Mortgagee, or eassigns, snd be s once due and payable.
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Upos coandition, howeover, that if the said Morigagor pays a2id indebiedness, and reimburses said Morigagee or assigns for sny
amounts Mortgagees may have cxpended for taxcs, assessments, and insurance, and interest thereos, then this comveyanss 10 be sull
and void: but should defsuit be made in the payment of acy sum expended by the said Mortgagec or assigns, oc shosid said
indebtedness bereby secured, or any part thereof, or the interest thsreon, remain unpaid at maturity, or should the intcrest of said
Mortgagoe or assigus in sakd property bocome endangsred by roasos of the emforcement of any prior liea of incumbrance thervon,
30 a3 to endanger the debt hereby secured, then jn any one of sald cvents, the whole of sald indebiedneas hereby socured shall at
once become dve and payable and this morigage be subject o foreclosure as pow provided by law in case of past due BOrIgagcE,
and the said Mortgagoe, ageats or assigns, shall be avthorized to take posscssion of the premiscs hercby conveyed, and with of
without first taking . after_giving the ststutory required notice, by publishing ouce & week for threc comsecutive weeks,
the time, place and terms of sale, hi publication in some newspaper published in said County snd Sialc, il the same ia lots or
parcelt of en masse as Morigagee, agents or assigns decm beat, in front of the Courthouse door of waid County, (or the division
thereod) where said property is located, st public outery, 1D the highest bidder for cash, and apply ihe procesds of the asie: Pirst,
io the expensc of advertising, sclling and conveying, including attorney's fecs after default and referral to an attorney, not & sajaned
cmployee of the creditor; Secoad, tc the payment of any amounts that may have been expended, or that it may then be aeceszary
to cxpend, in paying insurance, taxes, or other sncumbrances, with interest thercom; Third, 10 the paymenl of said imdebiodness i
full, whother the same shall or shall not have {ully matured at the date of said sale, but no interest shall be collocied beyond the
day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further sgrec that xaid
Mortgagee, agents or assigns may bid at said sale and purchaec said property, if the highest bidder therefore; and undersigned [uriher
agroe 10 pay & reasoaable attorney's fee to said Mortgagee Or assigns, for the foreclosurc of this mortgage io Chantery, should the
same be »o forecloscd said feo 1o be part of the debt hereby secured. Interest shall accruwe from the date of default or otber above
stated instance at the ratc stated in the instrument. Upon acceieration, foreciosure or absndonment of the property, lender (is
person, by agent or by judicially appointed receiver) shall be eatitled to enter apom, take posscsxion of and manage tbe property
and to collect the rencts of the property including thoss past duc. Any reats collected by lender or receiver shail be applicd firsd
to payment of the costs of management of the property and collection of rents, including, but not limited to, reccivera fecs,
prcmivms on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage as stmied sbave,
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Any Borrower who co-signs this Mortigage but docs not execute the Note {a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interost ia the Property to Leader under the terme of this Mortgage: (b)) is a0t rpermluj llable on
the Note or under this Mortgage; and (c) sgrocs that lcoader and any other Borrower may agree 10 extend, modify, foreboar or make
any other accommodations with rogard to the tcrms of this Mortgage or the Note without that Borrower's coascat and wilhout
releasing that Borrower or modifying this Morigage as to that Borrower's ioterest in the Property.

PRE-DISPUTE BINDING ARBITRATION AGREEMENT
Any dispute, controversy or claim arising out of or relating to this mortgage, the application and approval proccas, the motc and/or
the ag this date, shall be sattled by binding arbitrstion in accordagee with the Federal Arbitration Act. The sarbitraticn shaii
be beld before an arbitrator lfopointud pursuant to same, and judgment upon the award rendercd by (e arbitrator may be enteied
in any court having jurisdiction. All satuies of limitation that would othcrwise be applicable shall apply to any arbitraticn
proceeding.

1 (we} (1) have_read; (2) understand; (J) received,a copy of, and (4) mccept the terms of this Pro-Dispute Arbiteatios Agreemeat.

IN WITNESS WHEREQF, 1ht undersigned bave bercunto set her signsture(s) and seal, on May 24, 1999,
CAUTION - - IT IS IMPORTANT THAT YOU OROUGHLY READ THIS CONTRACT BEFORE

YOU SBIGN IT.
ig:&

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Luconda
Ramene Shealey, an unmarried woman, whose name(s) is signed to the foregoing conveyance, and who
is known to me, ackpowledged before me on this day, that being informed of the contents of the
conveyance, she executed the same voluntarily oo the day the sa rs date.

Given under my hand and official seal on May 24, 1999.

s 7 2TV HARY PLBILC
g9:32 AM CERTIFIED
SHELBY COUNTY JUDCE OF PRUBATE

00?5 31.5%

My Commission Expires: April 6, 2000
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