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MORTGAGE

THIS MORTGAGE ("Security Instrument’) isgivenon May 17, 1393 . The mortgagor is
MILTON J. BODYER and MARTHA W. BOYER, HUSBAND AND WIFE
("Borrower”).

This Security instrumertt Is givento ALABAMA TELCO CRED IT UNLON,
whichlaorganlzodandaxistmgundarthalawauf THE STATE OF ALABAMA and whose address &
1849 DATA DORIVE, BIRNINGHAM, AL 352414 ("ender).
Borrower owes Lender the principal sumof Sixteen Thousand Dollars and no/100

Dollars (U S.$16.000.00 ). This debt s
evidenced by Borrower's note dated the same date as this Security Instrumernt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier due and payableon May 17, 2006 . This Security
Instrument secures to Lender: (a) the repa of the debt evidenced by the Note, with interest, and all ranewals,

axtansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to

Lender and Lender's successors and asslgns, with power of sale. tho following described property located in
SHELBY County, Alabama: :

- LOoT 12, ACCORDING TO THE SURVETY OF MEADOW BROOK, G6TH SECTOR, AS RECORDEDR 1IN
. MAP BoO0K B, PAGE 44, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
S ITUATED IN SHELBY COUNTTY, ALABAMA.

which has the address of 5123 COLONIAL PARK ROAD , BIRMINGHAM
(Street] [City}
Alabama 15242 ("Property Address”),
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixturaes now or
hereafter a part of the property. All reptacements and additions shall also be covered by this Security instrument. All of
the foregoing Is referrad to in this Security Instrument as the “Property.”

80RROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conve ed and has the right to
mongage, grant and convey the Property and that the Property is unencumberad, except for encumbrances ot record.
Borrower warrants and will defend generally the title to the Property agalinst all claims and demands, subject to any
sncumbrances of record,
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T+1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenats with |
tmmmwmmwmmnmmmmmmmm+ ;
LNIFORM COVENANTS. Borrower and Lender covenant and agroe a3 follows: | !

" 1. Payment of Principal and interest; F mt and Late Charges. WMMMMﬂ
. tha principal of and intereet on the debt oy the Note and any prepayment and iate charges due under

i
F

- — -
A . Emam. . m LR

it the Funds heid by Lender axceed the amounts permitted 10 be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held
by LWErMHnyﬂmhnduﬂdoﬂwmmew ltams whan due, Lender may so notity Borrower in writing,
and. in such case Borrower shall pay 10 Lencler the amount neceesary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shatl promptly refund to Bofrower any
Funds held by Lender. if, under paragra 21, Lender shall acquire or seli the Property. Lender, prior 1o the acquisition
or sale of the Propaerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
suma secured by this Securlty instrument.

i 3. Uniess npplmlawwmﬁeswwsa, all payments received by Lender under
; hdewmmicqudMWmmaNote;mmd,toammmNyaﬂa

sitain Mﬂﬁmmﬂnm.andlmelﬂdpaymomwwoundmm.ﬂmy.
Borrower shail pay these obligations in the manner provided in paragraph 2, of if not paid In that manner, Borrower ghal!
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the paymests.

Sorrower shall promptiy discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agreas in writing to the payment of the cbligetion secured by the lien in a manner acceptable to Lender; (b) conests in
good falth the lien by,nrdeferdumlwmrﬂdthellen in, legal proceedings which in the Lender's opinion
operate to pfmmmmummmn; or {C) sacures from the holder of the llen an agreement satistactory to
L ander subordinating the llen to this Security instrument. if Lender determines that any part of the Property Is subject to
almwhichmymwnymmsﬂcwtylmtmﬂm. Lendafmygwaﬂurmaramceﬁemﬂymmalien.
Bnnmmsmnmmhnmmmmmﬁmmmfoﬂhabmamm 10 days of the giving of notice.

: 5. Hazard or Property insurance. Bmmﬂﬂuﬂkaapﬂmunpummmsnuwaxmlnanhemaﬂmarmﬂdmthe
| mewmwmmwmWMMWhthetm'mwww'Manymma.
including ftoods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amourts and
| for the that Lender requires. WWWMMMMWMNMWWM
to Le er'aappm\mlmwnutbommhlywlthhﬂd. H Borrower falls to maintain coverage described above,
Landurmv.athlmohuhmwmwoctLandeﬁﬁghtsinthePropommaccmdancewﬁh

paragraph 7.
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All insurance policies and renewals ghall be acceptable to Lander and shall includa a standard mortgage ctnusl
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1q.legder
all recelpts of paid pramiums and renewal notices. in the evant of loss, Borrower shall ive prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss It not made promptly by Borrower.

Ummmwsmmmmaagmlnwﬂtm,mMprmadsmbaappuvadturmwlonnrmpah'
dmpmmw,Hmermmmmwummmmm“mmrsmummmmﬁmm
- mmwmkhmwmwmmm-mamummuumm,tmwmmpmcoodurmll
- bnipﬁbdtn-ﬂummuﬂbvﬂ#&mﬂtylmthmmmam.mhm axcess paid to Borrower,
it Borrower abandons the Pr o doas not angwer within 30 days a notice from Lender the insurance carter

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shali not exaend of
postponae the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
ymerts. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds restiting from damage to the Property ptior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occypy. estabiish, and use the Property as Borrower's principal residence within sity days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year aher the date of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheid, or uriess extenuating circumstances exist which are beyond Borrower's control.
Baorrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, Of commit waste on the
Property. Borrower shalli be In default If any forfeiture action or proceeding, whether civil or criminal, is begun that ir
Lender's good faith judgment could rasult In forfelture of the Property or otherwise materiaily impair the llen created by
thig Security Instrument or Lender's gocurity interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes torfeiture of the Borrower's interest in the Property or other material impairment of the hien
created by this Security tnstrument or Lander’s security interest. Borrower shall also be in detautt ¥ Borrower, during the
Ipan application process, gave materially false or inaccurate information or statements to Lender (or tailed to provide
Lender with any matarial Information) In connection with the [can evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Rorrower acquires fea titie to the Property.
tha Ieasehold and the fee title shall not merge unless Lender agreas to the merger in writing.

7 Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there IS a |agal proceeding that may significantly affect lLender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeitura or to enforce laws or
ragulations), then Lender may do and pay for whatever Is necessary 1o protact the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty tnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet 10
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in eftact. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obitain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by { ender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender aach month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retaln these
payments as a loss reserve In lieu of mortgage Insurance. Loss raserve payments may no longer be required, at the
option of Lander, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avadlable and is obtained. Borrower shall pay the nremiums required 10
malintaln mongage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.
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9. ingpection. Lender or its agent may make reasonable entries upon and inspections of tha Property. Lender rhult
give Borrowar notice at the time of or prior to an inspection gpecifying reasonable cause for the inapectlnn.{

10. Condemnation. The proceeds of any award of clair for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are here
assigned and shali be pald to Lander.

Inthaavem(iatutaltakingo!moFmpefw.mupmoaadaahalIbeapplhdmthssumsmwedbythiawumy
instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
whtchﬂnfairmﬁvﬂuaolMFmpanyhmw hﬂmﬂmmkmlifr:qlmmmgrmﬂmntheamoumﬂfm

taking of the Proparty In which the falr market valug of the Property hnnwdlatdyhaforaﬂmtakhgtslmmmhe
amount of the sums secured Immaediately before the taking, unless Borrower and Lender otherwise agreé in writing of
unless applicable law otherwise provkies, the proceeds shall be applied to the sums secured by this Sacurity
Instrument whether or not tha sums are then dus.

It the Property Is abandoned by Borrower. or i, after notice by Lender 10 Borrower that the condemnor offers 10
maka an award or settla a clalm for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice Is glven, Lendar is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums gecured by this Security instrument, whether or not then due.

Unlaess Lender and Borrower Sherwise agree In writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly paymaents referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any SUCGESI0T in
interest of Borrower shall not operate 10 relaase the liability of the original Borrower or Borrower's SUCCessors in
interast. Lender shall not ba required to commence proceedings against any SUCCB5SQr in inerest or refuse to extend
time for payment or otharwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument hut does not execute the Note: (a) is co-signing this Security Instrument only to
morntgage, grant and convey that Borrower's interest In the Property under the terms of this Security [nstrument; (b} Is
not personally obligated to pay the sums sacured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, torbear or make any accommodations with regard 1o the terms of this Securty
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or othar ican charges collected or to be collected In
connection with the joan axceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amoumnt
necessary to redtice the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Baorrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided tor in this Security instrument shall be gtven by delivering it or by
malling it by first class mak uriess appilcable law requires use of anather methad. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mali to Lender's address stated herein or any other address Lender designates by nolice 10 Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lendar when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Proparty is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such confiict shall not affect other provisions of this Securtty Instrument or tha Nole
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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17. Transter of the Property or a Baneficlal interest in Borrower. If all or any part of the Property ofl any intefrest
in it I8 sold o¢ transferred (or If a beneficial interast in Borrower Is sold or transferrad and Borrower is not a hatural

- e Tz s ATk ’

pers
secured by this Security Instrument. However, this option shall not be exercised by Lender if axercisa Is prohibited by
tederal law as of the date of thia Securlty Instrument.

if Lender exercises this option, Lender shall q:ve Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice ls dellvered or maded within which Borrower must pay all sums secured
by this Securlty instrument. i1t Bosrower falla to pay these sums prior 10 the expiration of this petiod, Lender may invoke
any remaedies permitted by this Security Instrumert without further notice or demand on Borrower.

18. Barrower's Rigint to Reinstate. if Borrower meats cortalih conditions, Borrower shalt have the right to have
anforcament of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or other period
as appllcabie law may for reinstatermant) before sale of the Propeny pursuam 1o any powet of sale containad in
this Security Instrument; or (b) entry of a judgment sntorcing this Security Instrument. Thosa conditions are that
Botrower: (a) pays Lender all sums which then would be due under this rity instrument and the Note as if no
acceleration had occurrad; (b) cures any default of any other covenanis or agreements; (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
rainstatement by Borrawer, this Security Instrument and the obligations secured hereby shaill remain fuliy effective as if
no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. "

18. Sale of Note: Change of Loan Servicer. The Note or a partial Interest In the Note {together with this Security
Instrument) may be soid one or more times without prior notice 10 Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrumesit. There
also may be one or more changes of the Loan Servicer unralated 1o a sale of the Note. If there is a change of the Loan
Sarvicar. Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law
The notlice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyone eise to do, anything.affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage oh the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. if Borrower leamns, or is notified by any governmentat o
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i5
necessary, Borrower shall promptly take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable ot toxic
petroleurmn products, toxic pesticides and herbicides, volatiie sofvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal iaws and laws of the
jurisdictlon where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to BoiTower prior to acceleration following Borrower's
breach of any covenant of sgreement in this sSecurity Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {(a) the datault; {b) the sction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that fallure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrowsr of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other detense of Borrower to acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any
other remedles permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
thr mvT;dlﬂ provided In this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs ot
title evidence.
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I Lender invokes the power of sale, Lender shall glve a

umr:qnph 14. Lender shall publish the notice of sale once A week
lshed In SHELBY

ﬂ.m-umnpaymontddlmmumdbymsecu

Instrument without charge 10 Borrower. Borrower shall pay any recordation

29, Walvers. Borrower walves all rights of homestead exemption in the Property and relingiitahes all rights of
curteay and dower in the Property.

24, Aiders to this instrument. Hmmmﬂdmsamaxmmbywandmwdedtowher
with this Sacurity Instrument, covenants and agreements of each such rider shall be incorporated into and shall

amend and supplemant the covenants and agreemems of this Security instrument as if the rider(s) were a part of this
Security instrument. {Check applicable box{es}]

Adjustable Rate Ridar Condominium Rider 11--4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider ] Biwesakly Payment Riaer
[ Baltoon Rider Rate Improvement Rider - [ Second Home Rider
(JOther(s) {specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses. VL/ ‘/é&)
MILTON J. B fivg(E R
%._ ' (Senl)
- B i

Social Security Number
{Saal) . {Smal)
BT

M 4.
WARTHA W. BOYER
Borrower

Social Security Number

Social Securlty Number Social Security Number
JQHHHﬂHﬂHumMﬁHMMHHMMMmﬂ M

STATE OF ALABAMA, Countyss; JEFFERSON

Onthis 1 7thdayof May,1983 ] THE UNDERSIGNED a Notary Public in
and for said county and in sakj state, hereby certify that
MILTON J. BOYER and MARTHA W. BOYER, HUSBAND AND WIFE
whose namea(s) are signediothe foregoing conveyance, andwho are known 1o me, acknowiedged
hetore me that, belng informed of the contents of the conveyance, they exacuted the same voluntarily and as
their act on tha day the same bears date.

Gh:enundarmyhandandsaainloﬂlcethis 17th dayof May, 1933

C/IOWNJ (L D ' kj‘i/bm MML__

My Commission expires: D 1-0 8 - 30 | Notary Public THE UNDERSIGHED i

This instrument was prepared by L TAKNE HATLS
MORTGAGE PROCESSOR
1849 DATA DRIVE
BIRMIRGHAM, ALABAMA 35244
205-985-2875
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