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ENTRAL STATE BANK
State of Alabama e e Box 180
Shelby County. Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is mads and entered into this 9th day of May ———_, 18 _99 by and between __ .

O ohn T. Poykin, III.. and wife. Rachael W. Boykin

.....

thereinafter called “Mortgagor,” whether ane or more) and CENTRAL STATE BANK, Calers, Alabama, an Alsbama banking corporation (hereinafier

called "Mortgagae™). i
Fifty Thousand F1v$1ggndreﬂ

W ve and no/lU0~—--—-—-
WHERFAS. snid Mortgagor is (are) justly indebted to the Mortgugee in the principal sum of T en Y_ F i__ i e .
dollars ($ D0, 525 .00 ) as evidenced by that ceriain promussory note of aven dnte herewith which bears inierest an pruvided Lherein,

May 9, , 2006

—_. - —

. . . h . :
which is payable in accordance with ita termas, and which has a final matunty date of | _

WHEREAS, Mortgagor agreed in incurring waid indebtedness that this mortgage shauld be given to secure the prompt payment of the indebtadness
svidenced by the promissory nole or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also lo secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor w Mortgugee, aa more

tully described in the next paragraph hereof (bath of which different type debis are hereinafter eoilectively called “the Debt”}; nnd,

WHEREAS, Mortgagor may be or hersafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwime,

and it is the intent of the partiea herets that this morigage shall secure any and ail indebtednesses of Martgagur ta Morigagee, whether now exuting

or hereafter arising, due or to become due, absalute or contingent, liquidated or unliquidated, direct or indirect. and, thevefore, the puarties intend

thie mortgage to secure not only the indebisdnens evidenced by the promissory note or noles hereinabove apecifically referred to, but almo W secure
any and all other debts, obligalions or liabilities of Mortgagor to Mortgagee, now existing or hereafler arging before the payment in full of the

indobtednaoas ovidenced by the promissory noté or notes hereinabove specifically referred to (auch s, any future loan or any future advunce, together

with any nnd ail extenmions or renewals of ssame, or any part thereof, whether evidenced by note, open account, endorsement, FUBTanty, pledge

or otherwins.

NOW, THEREFORE, in consideration of the promises, Mortgagor, and all others exscuting this mortgage, does (do} hereby grant. bargain, sell
and convey untc the Mortgagee the following deecribed ronl estate, together with all improvementsa thereon and appurtenanpces thereic, situated
in

Shel b}, (ounty, Alabama (eaid real estate being hereinafter called "Reat Estate™):

This is a first mortgage.

cee attached for legal description.

Inst # 1999-21751

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which ahsll be deemed Reai

Estate and shall be conveyed by this mortgage.
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TO BAVE AND TO HOLD the Real Eatats unioc the its successors and asgigns forever. The Morigagor covenunts m
that the Mortgagor is nwfully ssized in fes sizople of the Estute and has a geod right to ssll and convey the Raal Estate - Lol
thuE-IEmuilfn-dﬂmhmm“ﬂhuﬁnmm.m,lﬂthm-ﬂl-mt-ndfmmdufmdthcti to the
Real Bstate untc the Mortgages, againset the lawful cixims of nll personas.

For the purpose of sacuring ths payment of the Debt, the Morigagor agrees to. (1) pay all taxes, assessments, and other Hena laking
priority over this morigage (hereinafter jointdy enllad “1isns™), and if defanlt ia made in the payment of the Liena, or any part thereof, theblogigagm,
at its option, may pay the same; (7) kesp the Real Estata eontinnously insured. in such manner and with auch companies as may be satisfactory
to the Morigagee, sagainst loss by fire, vandaliam, malicions mischief and other perils wsually coversd by s fire insurance policy with standard
sxtanded coverage sodorsemant, with loes, if any, payable to the Movigagee, s ite intarest may appear, such insurance to be in an amount st
lsast agual (o the foll insurable valoe of the improvements locaisd on the Real Estate unless the Mortgagee agrees in writing that euch insurance
may be in a lesewr amount. The al insursnce policy and all replacements therefor, shall be defivered to and held by the Mortgagee until
tha Debt iy paid in full. The originai rance policy and all replacement therefor must provide that they may not be cancelled without the insurer
mnummmmmuammﬂ-ﬂmhmw.

The Mortgagor bareby sasigms and pledges to the Mocigagee, as further security for the payment of the Debl, sach and everv policy of huzard
ingnranes new or bewwalter in affect which insures said iprovements, or any part thereof, together with ail the right, title snd interest of the
sach and svery such policy, ineluding but not mited to al] of the Mortgagor's right, title and interest in and to any premiums

paid on sech hassrd insuranes, uding all rights 10 return premiums. If the Mortgagor fails to keep the Real Estate insursd as specified ahbove
then st the election of the Morigagm and without notice to any person, the Mortgagee may declare the entirs Debt dae and payable and this
mo subjact to foreciosurs, and this mortgage may be foreclomed as hereinafer provided; and, regardless of whether the Morgagee deciaren
the entire Debt dus and payable and this mortgage sobiect 1o foreclosure, the Mortgagee may, but shall not be ohligated to. insure the Real Fstatr
or its full insgrable value (or for such lesssr amount wa the Morigagee may wish) againat such riaks of losa, for its own benefit. the proceeds
from such insurance (lass cost of collecting sama), if collectad, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in ?lﬂu E reconatructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
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for the prymeni of Lisns shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lisn of thin morigage, and shall bear interest from date of payment by the Mortgzgee until paid al
the rata provided in the pramissory note or notes reforred ic hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby asaigns and pledges to the Morigagee the following described pripery
vighta, claims, renta, profite, issas and revenuves:

1. a1l rents, profite, iasues, and reven of the Real Bstate from time to time accruing, whether under leasea or tenancies now axating or hereafter
created, reserving to the Mortgagor, o b as the Mortgagor is not in default hereunder, the vight to recaive and retain such renta, profite 1Raues
and revendas;

2. all judgmsents, awards of damages and seitlements hersafler made resuiting from candemnation procesdings or the taking of the Real Estate,
or any pari thersof, under the power of sminent domain. or for any damage (whether caused by such taking or otherwise) to the Real Estale.
or any part thereof, or t0 any rights appurtensnt thersto, including sny award for change of grade of streeta, and all paymenta for the volunimry
sale of the Real! Estate, or any part ithereof, in Hwu of the exercise of the power of aminent domain. The Mortgages in hereby authorized on behalf
nams of, the Mortgangor 1o axecuts and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
apply all such suma so received, or any part thersof, after the payment of all the Mortgagee's sxpenses in cannection with any proceeding
or transaction described in this subparsgraph 2, including court costs and atiorneys’ fees, on the Debi in such manner aa the Mortgagee electa,
or, at the Mortgages's option, tha entire amount, or any part thereof. 3o received may be released or may be used to rebuild, repair ar restore any
or all of the improvements located on the Real Batate.

The Mortgagor agress to iaks good care of the Haal Eslate and all improvemenis located thereon and pot to cammit or permit any wagte therson,
and at all fmes to maintain such improvements in as good condition ae they now ave, reasonsble wear and tear exoaplod.

Notwithstanding any other provision of this maortigage or the note or noles evidencing the Debt, the Debt shali become immedintely due and
payabls, t the option of the Mortgages, npon the conveyance of the Real Estats, or any part thereof or any interest therein.

The Morigagor ngresa that no delay or failure of the Horﬂu to exercise any option to declare the Debt due and payuble shall be deemed
a waiver of the Mortgages's right to exercies such option, & as to any past or present default, and it is agvead that no terms o conditions
contained in this may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed an behailfl of
the Mortgages by one of its officers.

After default on the r't of the Mortgagor, the Mortigagee, upon bill filed or other proper legal proceeding being commenced for the forerlosure
of this mwortgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, Lasued, revenues
and profits of the Real Estate, with power to laase and control the Raal Estata, and with such other powers 83 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Maortgagor pays the Debi and each and every installment thereof when due iwhich Debt includes
both {a) the indebladness svidenced by the promissory note or noteds hereinabave specifically referred to, as well an any and all extenmons or renewnls
or refinancing thereof, and (b} any and all other debls, obligations or liabilitise owed by Mortgagor to Mortgages now existing or hereafier ansing
before the payment in full of the indebtadness evidenced by the promissory pole or notes hereinabove specifically referred to, such azs any fMature
joan or any future pdvance, and any and all extenxions or renewals of same, or any part thereof, whether evidenced by note, open nccount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of [iens or iNBUrance prefmiums,
and interesi thereon, and fulfills alt of ita obligations under thia mortgage, this convevance shall be null and void. But if (1} any warranty of
represeniation made in thia mortgage ia breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agremeni of the Mortgagor under this mortgags; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigagee undet
the authority of any provision of this mortgage; (4} the Debt, or any part therecf, remains unpaid at maturity; (5} the interest of the Mortgages
in the Rasl Estats bacowss sndangered by reason of the enforcement of any prior lien or encumbrance Lhereon; (B} any statement of lien 19 filed
againat the Real Estata, or any thersof, under the statutes of Alabama relating to the hiens of mechanica and muaterislkmen (without regard
to the sxistence or nonaxistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or authorizing the impasition
of any spacific tax upon this mortgags or the Delt or permitting or authoriting the deduction of any such tax from the principal or interest of
the Debi, or by virtos of which any tax, tien or sseessment upon the Renl Estate shall be chargeable againat the pwner of this morigage, if} any
of the stipulations cantained in this morigage is declared invalid or inoperative by any court of competent jurisdiction: (%) Mortgagor, or any af
them {&) shall apply for or consent (o the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's nsests, (b) be adjudicated a bankrupt or insolvent or file s voluntary petition in bankruptcy, () fail. or admit in wriling
auch Mortgagor's inability generally, to pay auch Mortgagor's debts as they come due, (d) make n ganeral assignment for the benefit of creditors,
te) fils a petition or an answer seeking reorgsnisation ar an armngement with creditors or taking advantage of any inmolvency law. or () filr
an answer admitting the matarial allegationa of, or consent 1o, or default in answering, a petition filed against such Mortgagor in any hankruptcy,
reorganisetion oz insolveney procesdings; or (10) an order for relief or other judgment or dectee shall be entersd by any court of rompetent junisdicthon,
approving a petition sesking Hquidstion or ization of the Mortgagor, or any of them if more than one. or appoinling a receiver. trumter
or liguidator of any Mortgagor or of ths Keal mh or of all or a substsntial part of the asseta of any Mortgagor, then, upon the happening
of any one or mors of said svents, at the option of the Mortgagee, the unpaid balance of the IJebt shall at once become due und payable and
this mortgage shall be subject to foreclosure and may be foreciosad as now provided by law in case of past-due morigagee. and the Mortgager
shail be suthorized to taks possession of the Real Estate and, after giving atl lsast twentyone davs notice of the time, place and terma of sale
by publication once a wesk for thres consecutive wesks in some newspaper published in the county in which the Reeal Eutate 1a located, to pell
the Raal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and ia apply the proceeda of aaid
asle ns follows: first. to the expense of advertizing, selling and conveying the Real Estate and foreclosing this mortgage, including o reasonahls
attorneys' few; second, to the paymsent of any smnounts that have been spent, or that it may then be necessary to spend, in paying INAUTAnCe Premiums.
Lisna op vther encumbrances, with intsrest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but oo interast ahall be collscted beyond the day of aale. and, fourth, the balance, if any. to be paid
to the party or partis sppearing of record to be the owner of the Real Estate st the time of the sale, after deducting the rost of ascerlaining
who is such owner. The r agroes thai the Morigagee may bid at any sale had ender the terms of this mortgage and may purchase the
Rea! Estats if the highest bidder tharefor. At the foreclosurs sals the Real Esinie be affered for sale and sold as a whols withaut first offering
it in any othey saanmet a i By ha-elfered for snle and so¥d in any other manner the Mortgagee may elect.

The Morigagor agress to pay all costs, including reasonable attorneyn’ fees, incurred hy the Mortgagee in collecting or secunng or atiempling
to collect or sscurs the Debt, or any part thereof, or in defending or attempting to defend the privrity of this morigage againgl any lien or encumbranee
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and or all costs incurred i1n the foreclosure
of this mortgage. «ither under the powet of sale contained herein, or by virtue of the decree of any court of competent junsdiction The fuli amaunt
of such coats incurred by the Morigages shall be s part of the Debt and shall be secured by this mortgage. The purchaser at any such wale shall
be under no obligation to see io the proper application of the purchase money. In the event of u sale hereunder, the Morigagee. or the awner of
the anbt and morigage, or auctionesr, shall execute 1o the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estats. '

Plural or singuler words wsed hevein lo designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporatians, associations, partnerships or other antities. All covenanta and agreements herein made by the undersigned
shell bind the heirs, personal ves, successors and assigns of the undersigned, and every option, right and priviloge herein reserved
or secured to the Mortgages, shall inure to the benefit af the Mortgagee's succensors and apsigns.

or has (have} exscutsd this inatrumeant under seal on the date first writlen above

suas MPodba) inldge Bogleuon.

Rachael W,
(SEAL} o | (SEAL)

a
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ACKNOWLEDGEMENT FOR INDIVIDUALL(S)

_..ﬂl,ﬁ.lby County !}

State of Alabama b
g

1, the undersigned authority, & Notary Public, in nd for sajd coynty 1p saifd 8 h certify that ) e
John T. Boykin, III, and wife, achael Bﬁl ""ﬁeﬁﬁ?% ]

whose name(s) is (are) signed to the foregoing instrument,

date,

Giiven under my hand and official seal this L 9th  dayof _ _.QIQ

May 19

Natary Public

My commission expires:

MY COMMISSION EXPINES OCTOBER 21, 2002

1

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

.. County

e il e mee—— Al ams = —— ——

ACKNOWLEDGEMENT FOR PARTNERSHIP

e County ¥

[, the un

- o — ———— —_

[ — T L e R e [—

........

dersigned authority, a Notary Public. in and far said county in said state, hereby certify that __ . .

and who is (are) known to me, acknowledged before me on thin day
that, being informed of the contents of said instrument, £ he Y executed the same veluntarily on the day the same hears

1. the undersigned authonty, a Notary Public, in and for said county in aaid state, hereby certafy that e e

I e whose name a8 - of - R |
corporation, is signed to the foregoing mnstrument, and who is known to me, scknowledged before me on this day that, being
informed of the contents of said instrument, _ he  as such officer. and with full authonty. executed the same voeluntarly
for and as the nct of said corporation.
(iiven under my hand and official seal this . . dayof R |
" “Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
mtate of Alabama }

[ — o — —

whose namets) as (general) (limited) e e e
ainy - e e

— __ partner{g) of C— el

——— A—_—— o

REEreprae———— L

partaership, and whoee name(8) 16 (are) signed to the foregoing

o igeneral) thmited!

inatrument, and who is (are) known to me, acknowledged before

me on thia day that, being informed of the contents of said inatrument, ... he . assuch . . . i oo . pATLRETIR,
and with full authority, executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official geal this .. ... . day of . . . e 14
' o “Notary Public -
My commission expires:
NOTARY MUST AFFIX SEAL
',
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A part of Lot 2, Rice Acres, Sector Two, as recorded in Map Book 5, page 87, in the
office of the Judge of Probate of Shelby County, being more particularly described as
follows: | * b
 Beginning at the NE corner of said Lot 2: thence run in a Westerly direction along
the north line of said Lot 2 a distance of 160.00 feet; thence turn an angle of 108
degrees 12 minutes 36 seconds left and run a distance of 456.46 feet, thence turn an
angle of 98 degrees 24 minutes 04 seconds left and run a distance of 335.00 feet;
thence turn an angle of 98 degrees 15 minutes left and run a distance of 400.00 feet
to the point of beginning.
According to survey of Rodney Y. Shiflett, RLS #21784, dated April 24, 1999.
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