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NOTICE . '
THIS MORTGAGLE SECURHES AN OPEN-END CREDIT PLAMN WHICH CONTAINS A PROVISION ALLOWENG FOolk CHANGES [N THE AMNMUAL PERCFNTAGE RATE. !.I'g;ﬂ‘—'i THE ANNLUAL
PI'.HC]:'HT&EE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 15 A FUTURE ADYANCE MORTGAGE AND THE PRIXEEDS OF THE OPEN-END B BY THES

T
MORTGAGE WILL BE ADYANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT RETWEEN THE MORTGAGEE ANL THE H‘DETG.A?& ER) FT\N:ED HEREIM
/4992~
STATE OF ALABAMA Dg?égil’ﬂ ? E‘ﬁﬂé
COUNTY OF SHELBY : COUNTY -
el BY ] 2.0
VARIABLE RATE LINE OF CREDIT MORTGAGE 'E"'ﬂ
e

This Variable Raic Line of Credit Morgage, made and entered into on MAY 14, 1998 by and between MARK J. AJLUNI AND WIFE, LISA R. AJLUNI { hereina fe
referred (o #s "Mortgagor™, whether onc or more| and 1the APCO EMPLOYEES CREDIT UNION theremalfter referred 1o as "Murnigagee”), whase address is 1608 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 (o secure the indebicdness of MARK J. AJLUNI AND LISA R. AJLUINI thereimafter referred 1o ax 'Enrruwl:l'cin
whether one or more) to Morigagee. | M
ITALS 8
A THiLE SECURED LINE OF CREPIT. ‘The Borrower is naw ot may become justly indebted ts the Mongapee in the maxunua pring il amount of $56.700.00  Thu indebiedneer
i evidenced by i certain open-¢nd lne of credit established by the Mongagee for the Borrower pursugint w an Equiry Line of Credn Agreement of even date herewnh, |LI~|:¢-h
“Credit Agreement™}. The Credit Agreement pravides for an open-end ¢redit plan pursuant 10 which the Barfwer may borrow amd repay, and rehorrew and repay, amounts
[romm the Mortgagee Up 0 & mazximum principal amount at any one fime oursianding not cxceeding the Credit Lami :
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges o be computed un the unpaid balance outstanding from tme 1 hme umkler the Uredit
AQrecinent at an adiustable annual percentage rate. The annuzl percentags rate may be g reased or decreased based on changes i an udex
. MATURITY DATE. 1 not sconer ierminated as set forth therein, the Credit Agreemen will werminate on MAY 14, 2019, and all sums payable the reander { prncipal, pterest

cAponscs and Charges) shall become due and payable in full,

AGREEMENT

NOW THEREFORE, in consideration of the premises and ta secure the payment of {a} all advances heretofore or from e W e hereafter made by the Murtgagee w the
Borrower under the Credit Agreemeat, or any extegsion or renewal thereof, up o a maxinum principal amoeunt at any ane e outsianding not excecding the Credil 1.1t
(b1 all finance charges payable from wme 10 titne o said advances, or asy pan thereof: (o) all other charges, costs and expenses now ot hereafter owing by the Borrower o
the Murtgagee pursuant to the Credit Agreement, of any extension or renewal thereof: (d) all other indebtedness, gbhgations aml habilities now of hercafter owing hy the
Borrower 1o the Mongagee under the Credit Agreement; or any extension of ur renewal therzof: and te} all advances by the Morgagee under (he lerms of thiy Mongage (the
apgregate amount of &l such tems deseribed in (a) through (&) above being hereinafter collectively called "Debt”} and the comphance with all the sipulalons herein contained,
the Mongagur does hereby grant, bargain. sel} and convey untu the Mortgagee, the following desc nbed rcal estare:

LOT 105, ACCORDING TO AMENDED MAP OF HICKORY RIDGE SUBDIVISION, A% RECORDED IN MAP BOOK 11, PAGE 7%, IN THE. PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

Source of Title: VOLUME 298, PAGE 195

TO HAVE AND TO HOLD the real estatc unto the Mortgagee., its successors an assigns forever, together with all the improvements nuw o1 hereafter erecizd on
the real estate and all easements, rights, priviicges, (EHeMERLs, appurtecnances, rents. royalties, mineral. oil and gas rights, waler, water rights and water stock and all fixoares
now o hereafier attached to the same real estate, all of which. including replacements and addimons thereto shall be deemed o be and remain a par of the real estate covered
by this Mortgage: and all of the foregoing arc hereinafier referred v as -Real Estare” and shail be conveyed by this Mongagc.

The Morigager covenants with the Mortgagee that the Morgagor is lawfully seized in fee simpie of the Real Estate and his a good nght to sell and convey the Heal
Estare as aforesaw!: that the Real Estate is free of all epcuinbrances, except as stated herein. znd the Maortgagar will warranf and forever defend the ritde o the Real Estate unto
the Mortgagee agamst the lawful claims of all persons, except as otherwise heren provuded.

The Mortgage it junior and subordinate 10 thet certain Mortgage recorded in book 1993, page 217680, if any and if assigned as recorded 1n book 1993, page I
as apphicable, in the County Probate Office where the land 1s sintared (hereinafier called the "First Mortgage™). L8 speciticiliy agrecd that sn the event default shoutd be made
m the paymest of principal, IRCTEst OF 4Ny othet sums payahle under \he terms and provisiuns ot the First Mortgage. the Mongages shall have the nght wathoul pebce 10
anyone, but shatl not be phligated. to pay part or atl of whatever amounts may be duc under the terms of the First MoTtigage. and any and all payments s made shall be added
i the debt secured by this Mortgage anxi the Debt (including afl such payments) shall be immediately due and payable, a1 rhe aption of the Mnrigagee. and this Mongaye shall
he subject to foreclosure in all respects as provided by law and by e provisions hereot.

The Murtgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate o dis¢lose the Morigagee the foilowing infornialion: (1) the
amount of indebtedness secuted by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whethet any amount owned on such indebledness 15 vt has heen
I arvears, (4) whether there is or has been any default with respect to such morgage or e ndebiedness secured herehy; and %) any other information regarding such
morgage ot the indebtedness secured thereby which the Morgagee may request from time 1o Hime.

Fur the purpose of securing the paymen of the Debt. the Morgagor agrees to: (|} pay promptly when due all tixes. aSsessments, charges, fines and vther heos
which may attam priority over this Mortgage (hereinafter jouaily called "Liens"), when imposed legally upon the Real Estate and f defanlt 1x made in the pay ment of the Liens,
or any part theeenf, the Mongagee, at its options, May pay the same. (2} keep the Real Estate continupusly 1nsured, i such manner ard by such companies as inad I
satisfactory o the Mortgagee: against Joss by fire, vandalism. maligious mischief and other perils usually covered by 4 fire insurance policy with standard exte mded coverage
cndorsements. with oss, if any, payable 1o the Morigagee, as its inlerest may appear, wch insurance to be in an amount sufficient o cover the Debt. The ongmal insurance
prlicy . and all replaccments therefor. shalt be delivered to and held by the Mortgagee until the Debt 15 paid in full. The ongimal insurance policy apd all replacements therelar
must provide thal they may not be canceled without the insurer giving at least ten days prior written notice of such cancellanen o the Mongagee. The Murigago? hereby assigns
and pledges 1o the Morngagee, as further security for the payment of the Debs. cach and every policy of hazard insurance aow or hereatier in effect which insures saud
pmpHuvemmenls, ofF aty parn thereof, together with all the nght, ritde and interest of the Morntgagor in and to each and every such pohicy, including but not limited 10 all of the
Murguagar’s nght, lite and interest in and to any premiums paid on such hazard nsurance, meluding all rights o rewmed premyivms. If the Mortgagor fails o keep ihe Real
Fstate maured as speeified above then, at the slection of the Mortgagee and without notice W any persei, the Mortgagee miy declare the enbire Debt duc amd payable and this
Muortgage subject o fureclosure, arx! this Mortgage may be foreclosed as herewnafter provided. and. regardless of whether the Mongagee dectares the entire Txbi dur and
payabie . the Mongagee may, hut shall not be obligated . nsure the Real Estage for its full insutable value tor for such lesser amatnt as the Morgrgee may wishi againl
aeh Tisks of less, for ts own benelit the proceeds from such msurance {less cost of collecang same), af collected, to he credited oot the Debt, or, at the elecikin ol the
Murtgagee, such proceeds may be used in repairing or reconstrucany the ynprovements located on the Real Estate. Al anmounis spent by the Mongagee for ansurance or ot
the payment of Liens shall become a debt due by the Borrower and Morgagor Lo the Morgages and at once payable withoul demand upon of notice 1 the Boreower or
Martgagor. and shal) pe secured by the lien of this Mortgage, and shall bear nierest from the date of payment by the Morigagee until paid an the rate of mtercs prov ded for
o the Credit Agreement. The Borrower and Morgagor agrees e pay promptly when due the prsncipal and interest of the Deb and keep and pertonm every othel SOvenant
and agreement ot the Credit Agreement secured hereby.

Ax turther security for the payment of the Debt, the Margagor herehy assigns alul pledyes to the Mongagee. the llowing describod property rights, clanns, e,
arolits, sssues and revenues: (13 Al rents, profus, ssues. amd revenues of the Real Esiate 1rom me 0 4iMs acCring, whether under Jeases or enancies Now ELSIng of
herealier created, reserving to the Mongagor, s0 long as the Morgagur 15 not in defauir hereunder. the right o receive and reiaim wuch rents, profits, 18sues and revenues,
(71 Al udgments, awards of damages and settlements hereafter made resulting Trom condemnation proceedmgs or the taking of the Real Estate, or any part thersof, undes
the pevwer of eminent domain, or foc any damage (whether caused by such taking ur atherwise) lo tie Real Estate. o1 aty par thergot, or wany righis appurtenant thereto
including any award for change of grade of streels, and all payments made for the voluntary sale of the Real Estate, of any pan thereod an heu o the encrise of the power
of eminent domain, shalt be paid o the Morngagec. The Morgagee is hereby authorized on behalt of and 1n the name of the Mongagor o cxecule and deliver vilwl acguitfatives
tor, or appeal trom, any such judgments or awards. The Mongagee may apply all such sums recerved . or any part thereof, alier the payment o all the MOTTEREEE s CXPCIHe
meurred 10 connection with any proceeding or yransaction described 11 this subparagraph 2. ncluding court cusis and attorney s tees, on the Debtn such manner as the
Murigages elects, or, at the Mortgagee's option, the enfire amount of any pan thereol su received may be released or may he used 10 rebuild, repatr o1 restore any o all of
the improvenmients located on the Real Estate.

The Morgagor hercby incorporates by reference into this Mortgage alt ot the provisions uf the Credit Agreement of even date herewith, Murgagor agrees that.
m the event that any provision or clause of this Morigage or the Credit Agreemen contlicts with applicable law, such conthel shall nol affect any other provisions of 1hn
Mortgage or the C'redit Agreement which can be given effect. [ris agreed that the provisions of the Mortgage aml the Credit Agreement are severahble and that f one or more
of the provisions contained in this Mortgage or in the Credin Agreement shatl for any reason be held e be invalid. tlegat. or unenforceable in any respect, such invalxhity.
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illqgality, of unenforceability shall not affect any ather provision hereof: this Mortgage shall be construed as if such mvabd, egal or unenforceable PrOVISION §as naver been

cofitained herein.  1f enacement or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Murtgagnfunﬁnfurcejhle nccording

to IS terms, Murigagee, at #s oplion, may require the immediale payment in tull of all sums secured by this mortgage and may mnvoke any remedies permired hercunder.
: I

! The Mortgagot agrees o keep the Real Estate and all improvements licated therean in poud repair and further agrees not o COmmit WAsIE OF pr:n'Lu I1pairinent

| . - . . . - .
ordefenaration of the Real Estate, and at all tumes 1o mainian such improvements in as good condition as they are. casanable wear and tear excepted

[ -

! If all ar any part of the Reat Estate or any interest therein s soid or ransferred by Mongagor without Mortgagee's privr written conseiit, excluding {a) the CITRLON

u-fia jien ot encumbrantce subordinate to this Mongage (b) the creation of a purchase money security wterest for household appliances (c) the transfer by devise, descem or
hyl operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years of less nol cONAING an ¢pfion W purchase, Mortgagee may . Al
bﬂong:gu‘s option, declare all of the sums secured by this Morigage to be immediately due and payable. Morigagee shall have wittved such option (o accelerate 5t poaT
thi: sale or transfer, Mongagee and the person (0 whom the Real Estate is to be sold or mransferred reach agreentent i wriung that the credit of such persum 15 sabisfactory n

Puq'amgagu and that the invercst payable on the sums secured by this Mortgage shatl he at such rate as Morigagee shall request. -

™M
The Morgagor agrees that no delay or Eailure of the Morgagee (o exercise any option to declare the Delr Jdue and payable shall be deemed 4 waiver M ihe

Morgagee' s right to exercise such option, either as to any past ar present default, and is ugreed that po rerms or conditons contained m this Mortgage shal! be waived., ﬁ}:rml
ol changed except by a written instrument signed by the Morgagor and signed on behalf of the Mongagee by vne of iy duly auhornzed represematives. l
o
After defauls on the part of the Borrower of Mortgagot, the Mortgagee, upen hill filed ar other proper legal proccedmgs being copunenced tor the fomeelo 1f

tis Mortgage, shall be entited to the appointment by any competent cour. withoul notice ta any pany. of a receiver Jor (he rents. 1ssues ard profits of the Real Eﬂanﬁ:ﬂh
rl:w:r 10 lease and control the Real Estate, and with such other powers as may be deemed hecessary.

: L

: Lipwen request of Borrower (separately or severally, 1f more than one). Morgagee . at Mortgages's oplion pror o release ol thiy Morigage, may make fuure advaices
ui. Horrower (separately or severally, if more thati one). Such furure advances, with interest the reon, shall be sécured hy diny Mongage when evidenced by primissory Eﬁllfw
s{ating that sawd noles are received hereby. ol

: 1

. UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedne ss evidenced by the Credit Agreement hereinabove refered
tir ankd any of all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) andt all other indebtedness secured hereby and
rimburses the Mortgagee for any amounts the Murigagee has paid in payment of Liens or insumnce premiums, and interest thereon, amd fudfills all of mongaget's obhganons
dnder this Mortpage, this CORYCyance shalt be null and void. Burif: 1} any warranty of representation made in thisy Morigage 1 breached or proves false in any matenal
respect. (2) defaults made in the due perfarmance of any covenant or agreement of the Morgagur ander this Mortgage: {31 delault s made i the payment o the Morngagee
if any sum paid by the Mongagee under the autherity of any provision of this Morgage: (4) the Debt, or 2ny pan therenf. rematns unpaid al maturty, (5) the INIETsL of
d_::: Morigagee in the Real Estute becomes endangered by reason of the enforcement of any prior lien or encumbrance; (&) any statement of len s filed aganst the Real Estale,
ur any part thereof, umler ithe statutes of Alabama relating to the lkens of mechanics and matenaimen (without regard ta the exisiency or nonexisience irf the debt or the hen
an which such statement is bases; {7) any law is passed imposing ot authorizing e imposition of anmy spe¢ific [ax upon his mongage of the Debt uf pernutting or authonzing
the deduction of any such tax from the principal or interest of the Debt, ur by virwe of which any tax lien or assessument upon the Real Estate shall be chargcable agunst the
cwner of this Montgage: {B) any of the stiputations contawned i this Muortgage i5 declared invalid of inoperalive by any court of competent junsdwction, (93 Horrower of
Mortgager or any of them (a) shal} apply for oy consent o the appointment of a receiver, inustee of iquidator thereof of the Real Estate or af all or a substantal pant of sich
Horrower's of Mortgagar's assets, () be adjudicated a bankrupt o1 insolvent of file a voluntaty petition in tankmupicy . () Tul, ur admit in wnnnog such Borrower's of
Mortgagor's inability, genernily to pay such Borrower's or Morgagar's debts as they come due. (d) make a general assignment for the henefit of creditors, ted Nlc 4 peution
oF an answer seeking rearganization Of 40 arrangement with creditors or taking advaniage of any msolvency law () file an answer admitung the naenal atlegunons of, or
consent 1o, of default in answering a petition Filed agaisist such Borrower or Morgagot in any bankrupiy, rearganizing, of insolvency proceedings; or (g) an onrler {ur relicl
or ather judgment or decrec shall be entered by any court of competent jurisdiction, approving a peauoi seeking hguidation or reo rganuzation of the Borrwer or Morigagar,
ar any of thens, if more than one, o1 appointing a receivee, trustee of ligquidator of any Borrower or Mortgagor ot of the Real Estate or uf all or a substanizal part of the aascls
of any Borrower or Mongagor, then, upon the happening of any une of more of saicd events, at the option af the Morigagee . (he unpaxi balance of the Debd shall at once heuome
due und payable and this Mortgage shall be subject to foreciosure and may e foreclosed as now provided by law in case of past-due MOMgages. and the Mortgagee shail be
authorized 10 take possession of the Real Estate and, after giving notice of the tme, place arul terms of sale by publication once a weck for three consecutive weeks 10 worme
newspaper pubhished in the county in which the Real Estate is located o sell the Real Estate in front of the courthouse doar of sa1d womnty at public outery . W the highest iddes
tor cash and 10 apply the procesds of said sate as fullaws: first, 1o the expense uf adverising . selling and conveymg the Reul Estate amd foreclosing this morigage. vwluding
a reasonable atturney’s fee. second, to the payment af any amounts thal have begn spent. or that it ry then e necessary 1o speind . 10 pay g insurance remims. ey or
other encumbrances, with interest thereon; third, the payment in full of the balance of the Debt and interest thereon, whether the same shall ur shall not have fully manired
at the dute of sail sale. but no interest shall be collected beyond the day of sale anct any unearmed interest shall be credited w0 the Bormower, and tourth, the balance, 10 any,
ty e paid tw the party or partics appearing of record as the owner ot the Real Estate af the lime of sale, after deducting the cosl of ascertamng who 15 such owner The
Morgagor agrees thar the Morgagee may bid at any sale had under the terms of this Mongage and may purchase the Real Listale if the highest bidder thereof. At the
forechisure sale the Real Estate may be offered for sale and cold s 1 whole without first offening it in any other manner or may he offered for sale and sold 1 any other mahner
the Mortgagee may elect. The Borrower and Mongagor agrees i pay il costs, including reasonable attormey’s tees, meurred by the Mortgagee in cotlecting of sequnng vt
attempting 1o collect or secure [he Debt, or any pant thereof. or in detending or atiempung tov defend the priority of this Momgage against any an of encumbrance i ihe Keal
Esfale, unless this Mortgage is herein sxpressly made subject o any such lien or encumbrance; and/or all costs ineurred m the foreclosure of this Mortgage, withar under the
power of sale contained herem, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs meurred by the Mongagee shall be a pant vl
the Debt arcd shall be secured by this Mongage. The purchaser ut any such wales shall be under no obligation © sec the proper application of the purchase moncy [ the
event of a sale hereunder, the Mongagee, or the owner of the Debt and Mortgage, or ductioneer, shall execure o the purchaser tor and in the name of the Mormgagoer a deed
to the Real Lstate.

Maortgager waives all rights of homestead exemption in the Real Estare and retinquishes all rights of curtesy amd dower in the Reat Estate. Plural or singular wonls
gsed heremn 1o designate the undersigned shall be consirued 10 refer w the maket or makers of this Morigage. whether one or nire natural persons.  All covenants &nxd
agreements herein made by the undersigned shail bind the hetrs, personal representatives, successors and assigns of the undersigned., arxd every option, right and privilege herein
ceserved or secured W the Mortgagee, shall inure to the henefit of the Moftgagee's successars and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor ad constitute valid and enforceahle pravisions of ths Muortgage
IN WITNESS WHEREQF, the undersigned Morigagor has executed this instrument on MAY 14, 1999

STATE OF ALABAMA
COUNTY OFF SHELBY

1. the undersigned authority, a Notary Public. in and for said County in siud State, bereby certify that MARK ], Al LUNI AND WIFE, LISA R, AJLUNI whose
namiets) 16 tare ) signed to the foregoing conveyance, aml who 18 (e s Knowin i me, acknuwledged hefore me on thig<da that being imtorphed of the contents of zaid conveyance.
vsihe (they ) exceuted the same voluntarily on the date the same bears date  Given under my hamd and officigh seal

My CcominissKm expires: fﬁ Zg W I " Notary Pu

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAI/TRIMMIER LAW FIRM, 22 Inverness Center Parkw;iy, uste 210, Birmangham, AL 35247
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NOTE TO CLERK OF COURT: Mongagee certifies that it a1 any point thes mort e it a Rx r that such Holder will comply wuh Adabama
Code 40-22-2(51197%). e GIIJGE OF Tt
GHELBY COUNTY JU ;
ALY L&

L

;
¢
b

T e



