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MORTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1999, between JAMES ROBERT STEVERSON and JOANNE STEVERSON,
HUSBAND AND WIFE, whose address is 152 CHESTNUT DR, ALABASTER. AL 36007 {referred to below as
“Grantor"}); and AmSouth Bank, whose address is 1900 5th Avenue North, Birmingham, AL 35203 (reforred to
below as "Lender”). "

GAANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, bargains, sells and conveys 10 Lender all of Grantar's right,
title. ang interegt in and to the following described real propefty. together with all existing of subsaquantly erectad or affixed buiddings.
improvements and fixtures; all sasemants, rights ot way, and appurtenances; all water. watar rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and ail other rights, royalties, and profits ralating to the real property, inctuding without lirwtation
all minerais, ofl, gas, gecthermai and similar matters, located in SHELBY County, State of Alabama (the "Real Property”):

LOT 48, ACCORDING TO THE SURVEY OF HARVEST RIDGE, SECOND PHASE, AS RECORDED IN MAP
BOOK 12, PAGE 42, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 152 CHESTNUT DR, ALABASTER. AL 35007.

Grantor presently assigns 1o Lander all of Grantor’s right, nthe, and interest in and to all leases of the Property and ali Rens {frarm the Froperly
In addition, Granter granis 1o Lender a Uniform Commarcial Coda secunty mterest in the Fersonal Property and Rents.

DEFINITIONS. The following words shall have the following meamngs when used in this Mortgage. Terms not otharwise defined wn this
Mortgage shall have the meanings attributed to such terms an the Unifarm Cammercial Code. All rafarences to dollar amounts shail maan

amounts in lawful monay of the tnitad States of America.

Credit Agru:'.rmnnt. The wards :'Eradit Agreemant” mean the revolving ling of credit agreement dated Apni 27, 1999, batween Lendar and
Grantar with a credit limit of $80,000.00 together with all renewals of, extensions of, modifications of. refinancings of,
cansolidations of, and substitutions for the Cradit Agreement,

Existing indabtadness. The words "Existing Indebtedness™ mean the indebtedness described below m the Existing Indebtednass seclion af
trus Mortgagae.

Grantor. The word “Grantar” means JAMES ROBERT STEVERSON and JOANNE STEVERSON. The Grantor is the mortgagaf undar this
Mortgage.

Guarantar. The waord vGuarantor” means gnd includes without limitation each and all of the guaraniars, suratias, and accommodation
partias in connaction with the Indebtednass.

Improvemants. The word "improvemants” maans and inciudas without limitation all existing and tuture Improvements, huddinges.
gtructuras, mebila nomas affixed on the Real Property, facilities, additions. replacements and other construchon an the Roal Property.

Indebtsdness. The word "indebtedness” means all principal and interest payable under the Credit Agreament arnd any amounts pxpended of
advanced by Lender tc discharge obligations of Grentor Of uxpensas .ncurrad by Lender to enforce obligations of Grantor under 1hs
Mortgage tagethar with intarast on such amounts as provided in this Mortgage and any and all other present or future, diract of canting#nt
liabititias or indebtednass of any person who signs the Cradt Agreement to the Lendar of any nature whatsoever, whether classified as
spcured or unsecured, except that the word "Indebtednass” shall not inciude any debt subject to the disclosure raquiramants of the Fadoral
Truth-in-Lending Act if, at the tims stich debt is incurred, any legaily required disclosure of the lien afforded hereby with respect 10 such
dabt shall not have hean mada. Specifically, without limitation. this Mortgage secures a revolving line of credit, which obligstes Lender to
make advancas to Grantor 30 long as Qrantor complies with all the terms of the Credit Agreament. Such advances may ba made, rapaid,
and remade from tima to tima, subject to the limitation that the total ocutstanding balance owing st any ons tims., not inchading finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreament, any temporary overages, other charges.
and any amounis exponded or advanced as provided in this paragraph. shall not excead the Cradit Limit as provided in the Cradit
Agreement. It iz the intention of Grantor and Lendser that this Mortgage secures the balance outstanding under the Cradit Agreamant from
time 10 time from zero up to the Credit Limit as provided above and any intermediate balance. The lien of this Mortgage ghall not

axceaed at any ona time $R0,000.00.
Lander. The word “Lender’ means aAmSouth Bank, its successors and assigns. The Lender is the martgagee under this Morigage.

Mortgoge. The word “Mortgage” means this Mortgage between Grantar and Lender, and includes without imitation all assignmenis snd
security interest provisions ralating to the Personal Property and Hents,

Parsonal Property. The words ~parsonal Property” mean all equipment, fixturas, and other articles of personal propefty NOW pr hareatter
aowned by Grantor, and now of hereafter attached or affixed to the Real Property: together with all accessiong, parts, and additiens to. ali
rapiacements af, and ali substitutions for, any ot such property; and togathar with all proceeds (including without limitation all insurance

proceeds and refunds of premiums} from any sale or othar disposition of the Property.
Froperty. The word “Property” maans collectwvely the Raal Properly and the Personal Property.
Real Property. The words *Raal Property” meah tha property, inferests aod rights described abova in the “Grant of Mortgage™ sechon.

Ralated Documents. The words "Ralated Doguments” mean and inciude without hrmiaton all promMissory notes, credit agreements. loan
agreemants, anvirenmental agreements, guarantes, security agreeamants, mortgages, deeds of trust, and all other instrumenits, agreaments
and documants. whether now or hareafter existing, executed connection with the Indebtedness.

fimnts. The word "Rents” means gl present and fulure rents, revenues, incoma. 1ssues, rayalties, profits, and other benafits derived from
the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TQ SECUHE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMAMNCE. Except as otherwiss provided in this Mortgage, Grantor shall pay to Lender all amounts securad by this
mMartgage as thay become due, and shall strictly perform all of Grantor's obhigations under this Martgagse.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use ot the Property shall be governed by
tha following provisions:

Possssslon and Use. Untiln dafault, Giantor may remain in possession and cantrol of and operate and manage the Property and collect
the Rents from the Property.

Duty to Mainteln. Grantor shall maintain the Property 10 ranantable condition and promptly perform all repairs, replacements, and
maintenance necessary 10 proserve its value. .
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Hazardous Subatances. Thse 1Brms "hazargous waste,” "hazardous substance," "disposal,” "reloass,” and -threatensd release,” used in
this Mortgage, shall have tha same meanings as set forth in the Comprahansive Environmental Response, Campansation, and Lisbility Act
of 1980, as amanded, 42 U.5.C. Saction o601, et seq. ("CERCLA"], the Superfund Amandments and Aessuthorization Aet of 1988, Pub. L.
No. 99-499 {"SARA"), ths Hazardous Materials Transportation Act, 48 U.5.C. saction 1801, et seq., the Resource Comseryation and
Racovery Act, 42 U.5.C. Section 64901, et seq., or other applicable state of Faderal Taws, rules, or raguiations adopted purauant toc any of
the foregoing. The terms "“hazardous waste" and "hazardous substance” shall also include, without limitation, patroleum and petroleum
by-preducts or any fraction thereof ana asbestos. Grantor represents and warrants to Lender that: {a} During the period ot Grantor's
ownership of the Property, there has besn no use, generation, manufacture, storags, treatment, disposal, release or threatened ralease of
any hazardous waste or substance by any person con, undar, about or from the Property: (b} Grantor has no knowledyge af, or reason 10
hatieve that there has been, except &s praviously disclosed to and’ acknowledged by Lender in writing, {ij sny use, generatian,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, undar, about or from the
Proparty by any prior owners or ecccupants of the Property or liy any actual or threatened fitigatian or claims of any kind by any perscn
ralating to auch matters; and lc} Except ag previously disclosed to and acknowledged by Lender in writing, (i} naither Gramtor par any
tenant, contraclor, agant or other authorized user of the FProparty shall use, generate, manufacture, store, traat, dispose of, or release any
hazardoug waste or subsTance o, under, about or from the Froperty and (i} any such activity shall be conducted in compliance with all
applicable federal, etate, and local iswe, reguiations and ordinances, including without limitation those laws, reguistions, and ordinances
dascribed above. Grantor authonzes Lander and its agents to enter upon the Property ta make such inspactiong and tesls, at Grantor’s
axpanse, bs Lender may deem appropriate to oetermine compliance of the Property Wwith thiz section of the Mortgage, Any nspactions or
tasts mada by Lender shalt be for Lender’'s purposes only and shall not be construed to craate any responsility or imbility on the part of
Lender to Grantor or to any other parson. The represertations and warrantias contained herain are based on Grantar's due diigance 11
invectigating the Froperty for hazardous wasta and hazardous substances, Grantor hereby (a) releases and waivaes any future claims
aganst Lander for indemnity or contribution in the evant Grantar becamnes liable for cleanup or othar COsls undar any such laws, and B
agrees to indemnity and haold harmiess Lender against any and al claims, losses, habilities, damagées, panalties, and expansss which Loenger
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a congequance of 20y use,
ganeration, manufacture, storagé. isposal, release or threastened release of a hazardous wasio oOf substance on the proparlias. The
provisions ot this section of the rrgage, including the gbligation to indemnily, chall survive the payment of tha Indebtednaas ard the
gatisfaction and reconveyanca of the lien of this Mortgage and shali not be affected by Lender's acquisition of any interast in tha Froperty.
whethar by foreclosure or otherwisea.

Nuisance, Wasts. Grantor shall not cause, condust or permit any nuisance nar commit, permit, or suffes any stnpping of or waste on of {9
the Property or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, of grant 1o any ather
party the right to remocve, any nimber. minerals {including oil and gas}, soil, gravel or reck products without the prior writian consant of
teander.

Removal of Improvemants. Grantor ghall not demohish or remove any improvemants from the Real Property without the prior wrrtien
conspnt of Landar. As a candition to tha removal of any Improvements, Lender may require Grantor to make arrangemants satisfactory 10
Lander to replace such Improvemants with Improvements of at least goual value,

Lendar's Right to Enter. Lender and its agents and representatives may enter upoin the Real Property al all reasonabile nmgs to atiand to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the tarms and conditions of this Morigage.

Complinnce with Qovernmental Aequirements. Grantor ghall promptly comply with all laws, ordinances, and regulations, now ar haraatiaer
in ettect, of all governmental authorities applicahble 10 the use or occcupancy of the Froperty. Grantor may centest in good faith any such
law, ordinance, or regulation and withbold compliance during any proceading, inchuding appropriate appsasls, s¢ long as Grantor has notfiedd
Lender in writing prior ta doing so and so tong as, in Lender's sole opinion, Lender’'s interests in the Property are Nol jeopardized. Lander
may require Grantor to pest adequate secufily or 8 surety bond, reazonably satistactory 1o Lender, 1o protect Lendar’s interast,

Duty to Protact. rantor agrees neithar to abandon Nor leavi unattanded the Property. Grantar shall do all other acts, in adgdinen to those
acts set forth above in this soction, which from the characier and use of the Praperty are reasnnably necassary 1o protect and presarva the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its gption, declare immediately dug and payable ali sums securad by thus Mortgage upon
the sale or transfer, without the Landar's prior writtan consent, of ait or any part of the Real Property, or any intereat in tha Real Property. A
"sale or transfar” maans the conveyance of Real Property ar any right, title or interest therein; whether legal. benalicial or equitable; whather
voluntary or inveluntary; whether by outright sale, deed, etallmant sale contract, land contract, cantract for deed, leasehold interest with &
tarm greater than three (3) years, lease-option contract. of By wale. assignment, or wanefer of any beneficial interest 1n or 1o any land trusi
holding title 15 the Raal Property, or by any gther method ot conveyance of Real Property interest. If any Grantor 1§ a corporation, partnarsiip or
Lmted hability company, transfer also includes any change in ownership of more than twenty-five percent 125%] ot the voting stack, partnerahup
intarests or limited hability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lendsetr if such

axarcisa is prohibited by tederal law or by AlaDama law.
TAXES AND LIENS. The following provisions ralating to the taxas and llens on the Froperty are a part of this Mortgage,

Payment. Grantor shail pay whan due land in ail events prior o delinquency] all texes, payroll taxes, special taxes, assessmants, Walar
chatges and sewer service ¢Narges l@vied against or on account of the Property, and shall pay when dus all ciaims far work done on or tof
carvicas renderad of material furnished 1o the Property. GQrantor shall maintain the Property frae of all lisns having priority over ar equal to
the interast of Londer under this Mortgage, except for the lien of laxes and assessments not due, except for the Existing indebtednass
raferred to below, and axcapt as otherwise provided in the tcllgwing paragraph.

RAight To Contest. Granior may withhold payment of any tax, gcepssment, of claim in connection with a goed faith dispuie owver the
obligation to pay. S0 jang as Lender’'s interest in the Property is not jpopardized. If a lisn arises of & filed as a rasult of nonpayment,
Grantor shall within fifteen (15) days atter the tian arises or, If a liens filed, within fifteen {15) days after Grantor has notice of the Tiling,
sacure the discharge of the jien, or if requested by Lander, deposit with Lender cash or & sufficient corporate suraty bond or other security
satisfactory to Lander in an amouni sufficient to discharge the lien plus any costs and attornays’ fees or other charges that could accrue as
a result of a foreclosura of sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse pudgment
pefore enforcement against the Property. Granter shall name | ender as an additional obligee under any suraty bond furnished in the

contest procaedings.

Evidence of Paymant. Grantaor shall upon demand furiish to Lender satisfactory evidenca of payment of the taxas of assessmoants and shall
authorize the appropriate governmantal official to deliver ta Lender at any hme a writtan statement of the taxes and assessments agamst

tha FProparty.

Notice of Construction. Grantof shall notify Lender at 1east tittean 115) days before any work is camMmenced, any 5arvices are furnishad, or
any materials are supptied to the Proparty, 1t any mechanic’s lian, materialman’s lien, or other lien could be asserted on account of the
work, services, or materals. Grantor will upon request ot Lender furnish to Lander advance assurances satisfactory to Lender that Grantor
can Bnd will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating 10 nsunng the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain pahcies of fire insurance with standard extanded coverage gndorsaments on
a replacement basis for the ful! insurable value covering all improvements on the Agpal Property In an amount sufficient to avoid apphcation
of any coinsurance clause, and with a standard morigagee clause 10 tavor of Lander. Policies shall be wniten by such insurance Companias
and in such form as may be raasonably acceptable to Lender. Grantnr shall deliver to Lender certificates of coverage from eaCh INSuUres
containing & stipulation that coveraga will not ba cancelled or dimirishad without a minimum of ten (10} days  prior written notice to Lander
and not containing any disclaimer of the insurer’'s lhability for talure to give such notice. Each insurance policy also shail 1nclude an
andorsament providing that coverage in tavor of Lender wall not be impairad in any way by any act, omission ¢r default ol Grantor or any
other persgn. Should the Real Property at any time bacoma iocated in an area designated by the Cirector of the Federal Emargency
Manggement Agency as a special tlood hazard area. Grantor agrees to obtain and maintain Federal Flood insurance for the full unpad
principal batance of the loan. up to the maximum policy limits set under the National Flood insurence Program, or as otherwise raquuad by
{ gnder, and to maintain such insurance for the term of the 104n.

Application of Proceads. Grantor shall promptly notily L ender of any loss or damage 10 the Property. Lender may make proof of luss i
Grantor fails 1o do 3o within fifteen {19} days of the casualty. Whethar or not Lender's security is impaweag, Landar may, at its alaction.
apply the proceeds 10 the reduction of the indebtadness, paymant of any lienn atfecting tha Proparty, or the restoratian and repar of the
Proparty. |f Lander elects to anpty the proceads o restoration and reapair, Grantos shall repair ot replace tha damaged or destroyed
fmprovamaents In & mannoay satigfactory 1o Lender. Lender shall, upon satistaciony proof of such gxpenditure, pay of reimburss Grantor from
tha proceeds [or the reasonable cost of repair of rastoration if Grantor is pot in gefault under this Mortgage. Any procasds which have not
been disbursed within 180 days after thair receipt and which Lender has not committad to the repair or rastoration of the Property shall be
used first to pay any amount awing to Lender under this Mortgage, then 1o pay acerued interast, and 1he ramainder, il any, shal ba apphad
to the principsl balance of tha Indebtedness. f Lender holds any proceeds atter paymant in full of the ‘ndehtedness, such procaads shalt ba

i
{
)
i
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pald to Grantor.

Unexpired Insurence at Sale. Any unexplred insurance shall inure to the banafit of, and poss to, the purchaser of the melrt\r Lovamd by
this Mortgage at any trustee’s sals or othar sals held under the provisions of this Mortgage, or at any foreciosure ssle of lunn.ﬁ?uw.

Comphance with Exlsting indebtedness, During tha period in which any Exlsting indebtednens describad balow s in effect, complisnce with
! tha insurance provisions containad in the instrument evidencing such Existing indebtedness shall conatituts compiiance with the insurance
| provisions under this Mortgage, 10 the extent compliance with the terms ot this Mortgege would constitute a duplication of insurance
; requirement. If any procesds from the insurence becoma payable on logs, the provisions in this Mortgage for divialon of proceeds shali
\ apply only to that portion of the procesds not payable to the hoider of the Exiating Indebisdress.

. EXPENDITURES BY LENDER. It Grantor fails to somply with any provision of this Morigsgs., including any obligation to maeintain Existing
. Indebiadness i good stending 86 racuired below, or if any action or proceeding is commanced that would materially alfect Lendar’'s Interests In
L the Property, Lendesr on Grentor's behalf may, but shalt not be requirad to, take any action that Lendar deems appropriate, Any amount that
: Landsr sxpends in so doing will bear Interest at tha rata provided for In the Credit Agresment from tha date incuwmed or peid by Lendar to the
! date of repaymant by Grantor. Al such expenses, at Landar's option, will (s} be payable on demand, (b} be addsd to the balance of the crocit
. fine and be apportiorned amang end be paysble with any instsliment payments to becoma due during eithar (i) the term of any epplicable
| insurance policy or (i} the remaining term ot the Credit Agreemaent, or {c} be treated as s balloon payment which will bs dus and payable at the
Credit Agreement’s maturity. This Martgage aisc will secure payment of these amounts. The rights provided for in thie parsgraph shall be in
addition to any other rights or any remedies to which Lender may be antitied on account of the defsult. Any such action by Lender ahail not be
construad as curing the default 8o as to bar Lendar from any ramedy that it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownarship of the Property are a part of this Mortgage. :

Tile. Grantor warrants that: (a) Grentor hokis good end markatabla title of racord to the Property in fee aimpile, fras and clear of all hens
and encumbrances other than those set forth In the Real Property dascription or in the Existing indabtedness section below or in Bny titie
! Insurance policy, title report, or final title opinion iasusd in favor of, and accepted by, Lander in connection with this Mortgsge, snd (b
! Grantor has the full right, power, #hd authority 10 axeculs and deliver this Mortgage to Lander.

Dafense of Titla. Subject to the axception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against
the lawiul claims of all persons. in the event any action or proceeding is commaenced that questions Grantor’s title or the Intarsst of Lender
under this Mortgage, Grantor shall defend the sction at Grantor's sxpense. Grantor may be the nominal party in such procesding, but
i encder shatl ba antitled to participate In the proceading and to be represanted in the proceeding by counsel of Lander's own choice, and
Grantor will deltver, or cause to be daliverad, to Lender such instruments as Lendar may request from time to time to permit such

participation.

Complance With Laws. Grantor warrents that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinancea, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The followlng provisions concerning existing indebtednazs {the "Exiating indebtedness”) are a part of thise Marngage.

Existing Lien. The llen of this Mortgage sscuring the Indabtedness may be secondary snd infarior to an axisting lien. Grantor axpressly
covanants and agrees toc pay, or see to the payment of, the Existing indabtadness &nd to prevent sny default on such indebtednass, any
default under the instruments avidencing such indebtednass, or any defauit under any gocurity documems for such indabtedness.

No Modification. Grantor shall not enter into any agreemant with tha holder of any maortgage. deed of trust, or other sacurity agrasmaeant
which has priority over thie Morigage by which that agreement is moditied, amended, extended, or renewed without the prior written
consent of Lender. Grantor shall neither request nor accept any future advances unger any such security egroement withaut the prior
written consant of Lander.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgage.

Application ot Net Procesds. f all or any part af the Property is candemned by eminent domain proceedings or by sny proceeding or
purchase in lleu of condemnation, Lender may st its election require that all or any portion of tha nat proceeds of the award be spplied to
the indebtsdness or tha rapsir or restoration of the Property. The nat proceads of the award shall mean tha award after payment of ail
reasonable costs, expenses, and attorneys’ feas Incurred by Lender In connection with the condemnation.

Procesdings. |f any proceeding in condemnation is tilad, Grantor shall promptly notify Lander in writing, arnd Grantor shall promptly taka
such steps as may be necsssary to defend the action snd obtain the award. Grantoc may be the nominal party in such proceeding, but
Landsr shall be antitled to participate In the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor
will dellver or cause to bo delivered to Lender such instrumenta as may be requested by 1t from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY QOVERNMENTAL AUTHORITIES. The following provisions reiating t0 governmantal taxes,
feas and charges are 8 part of this Mortgage:

Current Taxes, Feas and Chargss. Upon request by Lender, Grantor ghall axecuta such documents in additon to this Mortgage and taka
whatever other actlon is requested by Landes to pertect angd continue t ander’s lien on tha Aeal Proparty. Grantor shall raimburse Lender for
all taxes, as described below, together with ail expenges incurrad in recording, perfecting or continuing thie Mortgage. including without
limitation all taxes, fees, Jocumentary atamps, and other chargas for racording or registering this Mortgsage.

Taxes. The following shall constitute taxes 1o which this section applies; {a) a specific 1ax upon this type of Maortgage or upon all or any
part of the Indebtedness sacured by this Mortgape: (b a specific tax on Grantor which Grantor is suthorized or requirad to deduct from
paymaeants on the indabtadness secured by this type of Mortgage; [c) & tax on this type of Mortgage chargeable apsinst the Lender ar the
holder of the Credit Agreement: and (dl 8 apecitic tax on all or any portion of tha tndebtedness or on payments of prnncipal and intarest

made by Grantor.

Subseguent Taxes, |f any tax 10 which this section applies is enacted subsequeant to the date ot thia Mortgage. this event shall have the
same effect as en Event of Default ias detined below), and Lender may axercise sny of all of ita avallabla remedies for an Event of Detsult
ss provided below unless Grantor gither {a) pays the tax hefore it bacomes delinquent, or (bl contests the tax a8 provided above in tha
Taxes and Lians section and deposite with Lendar cash or a sufficient corporate surety bend or other ancurity satisfactory to Lender,

SECURITY AGHEEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security agraement ara a part of
thia Mortgage.

Security Agresmaent. This instrumant shall constitute a security agreement to the extent any of the Proparty constitutes fixturas or othar
personal property, and Lender shall hava all of the rights of a secured party under the Uniform Commarcial Code as amended frem time 1o

1imae.

Security intsrest, Upon request by Lander, Grantor shall exacute financing statemants and take whatevar other action is requestad by
Lander to perfect and continue Lender's security Intereat In tha Rents and Parsonal Property. In addition to recording this Mortgage in the
real property records, Lender may. at any time and withaut furthar authorizetion from Grantor, file executed coumnerparts, coplas of
reproductions of this Mortgage as a financing statemant, Grantor ahall reimburse Lender for sii expenses incurred in parfacting or
continuing this security interest. Upon default, Grantor shall ssgamble the Personal Property in B manner and at 8 place ressonably
conveniant to Grantor and Lender and maks it available to Lender within thraa (3) days after receipt of writtan demand from Lender.

Addresses. Tha malling addresses of Grantor (debtor) and Lender secured party), trom which information conceming the sacurity interest
graniad by this Mortgage may ba obtasined (pach as required by the Uniform Commercial Code), are as stated on the firat page of thia

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follewing provisions relating to further assurances and attornay-in-fact are a part of this
MortQage.

Further Assurances. At any timae, and from time 1o time, upon request of Lander, Grantor wili make, execute and deliver, or will cause 10
be mads. exacuted or delivered, 10 Lender or to Lender's designee, and when raguasted by Lendor, ceuse to be filed, recorded, rafiled, or
rerecorded, as tha case may be, &t such times and in such officey snd places as Lander may deem appropriata, any and aH guUCh mortgages,
deeds of trust, security deeds, security agresments, financing stataments, continuation statements, instruments of furthar assurance,
cartiflcates, and othar documents aa may, in the sole opinion of Lendar, be nacessary OF desirable in order to atfectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Credit Agreament, this Mortgage, snd the Relsted Documants, and (&) the
iens and security Intereats created by this Mortgege on the Property, whether now owned or heraafter acquired by Grantor. Uniess
prohibited by law or egreed 10 the contrary by Lender in writing, Grantor shall reimburse Landst for all coats and expensas incurred in

connection with the matters referred to In thls paragraph.
Attorney-in-Fact, it Grentor feils 10 do any of the things raferred to in the preceding paragraph, Lender may do so for pnd in the nama of

Grantor and 8t Grentor’'s expenss. For such purposea, Grantor hereby irrevocsbly appoints Lendar as Grantor's attorfey-in-fact for the
purpose of making, axecuting, delivering, filing. recording, and doing sit othar thinge 88 May ha necessary or desirable, in Lender's =ole




04-27-199% | MORTGAGE® - ! Page 4

[

" Loan No DR001200 (Continued) | |

opinlon, to accompligh the matters referred 1o in the pracading paragraph.

FULL PERFORMANCE. |f Grantor paya all the Indebtedness, including without limitation all advances ascured by this hnrtﬂlﬂl.r when due,
tarminatea the cradit line sccount by notifying Lender as provided in the Credit Agreement, and otherwiss performs =il the obligations imposed
upon Grantor under this Mortgage, Lender shall exacute snd deliver to Grantor n suitable satisfaction of this Mortgage snd sulfibls" statements
of termination of any financing statemant on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay.
it permitted by applicable law, any reascnable termination fee as determined by Lender from tima to tima.

DEFAULT. Esch of the following, et the option of Lender, shall constitute an event of detault {"Event of Dafault™} under thin Morigage: (s}
Grentor commits fraud or makes 8 material misreprasentation at sny time in connection with the cradit line account. This can inchude, for
sxampla, 8 false ststement about Grantet’s Incoma, assets, Nabilitiea, or eny othar aspacts of Grantor's financiel condition. {b) Grantor does not
mest the repaymant terms of the credit ine sccount, () Grantor’s action or inaction sdversaly affects tha collatersl for the credit line account
or Lender's rights in the collsteral. This can include, tor axample, feilure to maintain required insurance, waste oOf destructive usa of the
dwelling, fallure to pay taxes, death of all persons Hable on the account, transfer of title or sale of the dwelling, creation of a lian on the dwalling
without Lender's parmisaion, foraciosure by tha holder of another Hen, or the use ot funds or the dwelling for prohiblted purposes.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theroafter, Lander, at its option, may
axerciss any one or more of the fellowling rights end remedies, in addition to any other rights or remadian provided by law:

Accelerste Indebtedness. Lender shall have the right at ita option without notice to Grantor to deciare the entire Indebtedness immadiataly
due and payable, including any prepayment penalty which Grantor would be raquired to pay.

UCC Remediss. With respact to ail or any part of the Parsonal Property, Lender shall have all the rights and remedies of a sscured party
under the Uniform Commaercial Code.

Collect Remts. Lender ahall have the right, without notice to Grantor, to take posssssion of the Froperny and caoliect the Renta, inciuding
amounts past due and unpald, and apply the net proceeds, over and above Lendar's costs, apsinat the Indsbtedness. In turtharanca of ths
right, Lendar may raquire sny tenant or other user of the Proparty to make paymeanta of rent or use feas directly to Landar. It tha Rents ara
¢ollected by Lander, then Grantos irrevocably designates Lender as Grantor's attornay-in-fect to andorse instruments received in payment
thersof in the name of Grantor snd to negotlate the same and collact the procesda. Payments by tenants or other users to Lender in
respones to Lencer's demand shali satisfy the cbligationa for which the payments are made, whether or not any proper grounds for the
demend existed. Lender may exerciss its rights under this subparagraph sither in person, by agent. or thraugh a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Froperty, with the
power to protect and pressrve the Property, to operate the Property preceding foreclosurs or sals, and to collact the Rents from the
Property and epply the procesds, over and above the coat of the recaivership, against the indsbtedness. The receiver may serve wthourt
bond It parmitted by law. Lender's right to the appointment of a raceivar shall exist whether or not the spperant vaiue of the Property
axceeds the Indebtadnase by a substantial amount. Employment by Lender ahall not diaqualify a person from serving as & receiver.

Judicial Foreciosurs. Lander may obtain a judicial decree foreclosing Grantor's interest in 8il or any part of the Property. .

| Snde. Lender ghall be authorized to take possession of the Property snd, with or without taking such posseasion, after giving
notice of tha tima, place and terme of sale, togethar with a description of the Property to be sold, by publication once a wesk for three (3)
succassive weeks In some nawspaper published in the county or counties in which the Real Property to ba soid is located, 1o aeil Tha
Property (or such part or parts thersof as Lender may from time to time slect to sel) in front of the front or main door of the courthouse ot
the county in which tha Property 10 be sold, or a substantial and material part thereot, is located, at public outcry, to the highast bidder for
cash. If thers is Real Property 1o be sold under thie Mortgage in more than one county. publication ahall be made in ell counties where the
Real Property to be sold is located. If no newapaper lg published in any county in which any Real Property to be sold is foceted, the notice
ahatt be published in a newspaper published in an adjoining county for thres 13} successive weeks, The sale shail ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sais under this Mortgage. Lsnder may bid at
any sale had undar the terms of this Mortgage and may purchase the Property it the higheat bidder therefore. Grantor hersby waives any
and all rights to have the Property marshalied. In exercising its rights and remedios, Lender shall be free to seil all or any part of the
Praparty togethar or separstely, In one sale or by separate shies.

Deficiency Judgment. |f permitted by applicable law. Lender may obtain a judgmaent for any daficiency remaining in the Indebtedress due
to Lender after spplication of alt smounts received from the exsrcise of the rights provided in this section,

Tenancy at Suffsrence. If Grantor remaeing in pessession of the Property after the Proparty ia sold az provided sbove or Lander otharwise
bacomes antitisd to posaession of the Property upon defsult of Grantor, Grantor shall become a tenant &t sufferance of Lender or the
purchagsr ot tha Property and shall, a1 Lendar’s option, gither (o) pay o reasonable rental for the usa of the Froparty, of (D) vacaie e
Property Immadiately upon tha demand ot Lender.

Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage or tha Credit Agreemant or availabla st iaw o In
sqQuity,

Sale of the Proparty. To the sxtent permitted by applicable law, Grantor hereby waives any and 8l right to have the property marahallad.
In exercising its rights and remedies, Lender shell be free to aell all or any part of the Property togather or separataly, in one sale Or by
separats sales. Lander shall be entitied to bid at any public sale on slf or any pertion of tha Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public salo of the Personal Property or of the tima
after which any private sale or other Intended dispoaition ot the Persanal Property is to be made. Ressonable notice shall maan notice
given at least ten {10) days before the time of the sale or disposition.

Wolver: Elsction of Remedias. A waiver by any party of a breach ot a provision of thia Mortgage shall not constitute a waiver of of
prajudice the party’s rights otherwise 10 demand strict compliance with thet provision or any ather provislon. Election by Lender tD pursue
any remady ahall not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure ot Grantor to perform shall not atfect Lender’s right to declare & default and exercise Its remedies
under thia Mortgage.

Attorneya’ Fass; Expenses. If Lender Institutes any suit or sction to enforce any of the terms of this Mortgage, Lender shell be entitied to
racover such sum as the court may sdiudge reasonable as attorneys’ feea st trial and on sny appeal. Whathar of not any court action |e
involved, all reasonable sxpsnses incurred by Lender that in Lender’s opinlon are nacessary &t any time for the protection of Ita interest ar
the anforcement of its rights shall become a part of the Indsbtedness psyable cn demand and shall baar interest from the date of
axpanditure until repald at the rate provided for in the Credit Agresment. Expanaaa covered by this paragraph inchude, without limitation,
howaver subject to sny limits under spplicable law, Lender’s sttorneys’ feas and Lender’s legal expenses whether or not thare s a lawsuit,
including attorneys’ fees for bankruptey proceedings (inciuding afforts to modify or vacate any automatic atay or injunction}, appeals and
any anticipatad post-judgment collaction services, the cost of searching records. obtaining title reports {inciuding foreclosure reports),
surveyars’ reports, and appraisal fees, and title insurance, to the extent permittsd by applicable law. Grantor alsc will pay any court coste,
in addition to all other suma provided by law. Grantor agreas to pay attorneys’ fees to Lender in connection with closing, amanding or
modifying the loan, In sddition, it thia Mortgage |s subject to Sectlon §-19-10, Code of Alabama 1975, ss amended, any attomays’ feas
provided for in this Morigage shall not axceed 16% of the unpaid debt after default and reterral to en attornay who is not a salaried
ampioyea of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notica of sale to Grantor, shall ba in writing, may be sent by telefacsimile {Unlese otharwlse required by law), and shal be affactive when
actually delivared, or when deposited with & nationally recognized overnight courier, or, if mailed, shall be deemed sffactive when deposited in
the United States mell first class, certitied or registered mall, postage prepaid. directed to tha sddrosses shown near the beginning ot this
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written notice to the other parties, apacifying
that the purpose of the notice is to change the party’'s address. All coples of notices of foreciosurs from the holder of sny len which has
priority over this Mortgage shall be sent to Lender's sddreas, as ahown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed st all times of Grentor's current address,

MISCELLANEOUSE PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Meortgage, together with any Relsted Docurmants, conatitutes the sntirs understanding and agreemant of tha partias as
to the matters set forth in this Mortgage. No aitsration of or smendment to this Mortgage shall ba offective unless given in writing and
signed by the party or parties sought to be charged or bound by the sftaration or amendment.

Applicable Law. Tmmmq-mmnu-hmdmummdmudwmmmmaAm‘ This Mortgage shal! be
mu-mdhrlﬂmmhmﬂmwmmmmSuumm. .

Capton Headings. Caption headinga In this Mortgsge are for convenience purposes only and are not to be used to interpret or define the
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pmv?uinns of this Mortgage.

 There shalt be no maerger of the interast or estote created by this Mortgage with any other intereat or estate lrL tha Pruernr at any
time held by or tor the benefit of Lender in any capacity, without the written consent of Lander. -

Nhlltlﬁll Partiss. All obligations of Grantor under this Mortgage shall be joint and several, and all referances to Grantor shail mean each and
every Grantor. This means that ssch of the persons signing Dalow is rasponsible for alf obligationa in this Mortgage.

Severabllity. |f 8 court of competant Jurisdiction finds any provision of this Mortgage to be invelid or unanforceabls as to any persoh of
circumstance, such finding shail not rencer that provision invetid of unenforceable as to any other peraons Or circumstances. |f feasible,
any such offending provigion shalt be deemad to be meodified 1o be within the fimks of enforceabliity or validity: however, it the offending
provision cainot be s modified, It shall ba stricken and all other provisions of thia Mortgage in all other respaltts ahall remain vakd and

Successcrs and Assigns. Subject to the limitations statad in this Mortgage on transfer of Qramor's interast, this Mortgage shall be binding
upan and lnure to the benafit of the parties, thelr successors and assigne. |f ownership of the Property becomes vested In a parson other
than Grentor, Lender, without notice to Grantor, mey deal with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearancs or axtengion without releasing Grantor from the obilpations ot this Mortgage of lability undar tha Indabtedness.

Tima Is of the Essence. Time is of the esasncs in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby ralpases and waivas all rights and benefits of tha homestead exemption laws of the State
of Alabsma as to all indebtadness sacured by thia Mortgags.

Welvers and Consents. Lender shall not he deemed to have waived any rights under this Maortgege {or under tho Ralatad Documanis)
uniess such walvar ig in writing and signsd by i sndar. No delsy or omission on the part of L gnder in exercising any right shall oparate as a
waiver ot such right or any other right. A walvar by any party of & provision of thia Mortgage shall not canstitute 8 walver ¢f or prejudice
the party’s right otherwise 10 demand strict complisnce with that provision or any cther pravision. No prior waives by Lender, nor any
course of dealing betweean Lender'and Grantor, shell conatitute B waivar of any of Lander's rights or any of Grantor's abligations as to any
future transactions. Whenaver conasnt by Lander is required in thig Mortgage, the granting of such consant by Lender in any instance ahali
not constitute continuing consent 10 subsequent instances where such consent is required.

ARBITRATION. Any coniroversy, clalm, dispute or isgue ralated to of arising from (A) the intarpretation, negotiation, axacution, agsignment.
administration, repayment, modification, or extension of this document of the loan {B) any charga or cost incurrad under this documant or the
loan {C) the callaction of eny amounts dua under this document or any assignment thereof (D} any alleged tort related to or arising out ot thie
documant or tha loan or (E} any breach of any provision of this document, shall be settled by arbitration in accordance with the Commarcial
Arbitration Ruiss of the American Arbitration Association (the "AAA Ruies”). Any dlsagreement as to whather 8 particulsr diepute or clairn is
subject to arbltration under this paragraph shell be decided by arbitration in accordance with the provisiona of this paragraph. Commencament
af litigation by any parsan antitiad to demand arbitration under this paragraph shall not waive any right that parson haa to dermand arbitration
with respect to any counterclalm or other ciaim that may be mada sgeinst that parson, whether in, relating 1o, of arising out of sych litigation, or
otherwise. Tha Expedited Pracedures of the AAA Rules shall apply in any dispute where the agpregate of it claims and the sggregate of all
countarclaims each is In an amount lesa than $60,000. Judgemant upon any award randered by any arbitrator in any auch arbitration may be
antered in any Court having jurisdiction thereof. Any demand for arbitration under this document shall be made no later than the dats when any
judicia} action upon the game matter would be barved under any applicable statue of limitations. Any dispute as to whathar the statue ot
limitstions bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The locale of
any arbitration procesdinge under this document shall be in the county whare the document was exscuted or such other location 88 is mutuaity
scceptable to all parties, This document evidances a "transaction invoiving commerce” under the Faderal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the praceding paragragh or tha axercige of arbitration rights under this documaent, sach party may {1} foraclose
against any real O personal property coliateral by the exarcize of the power of sale under any applicable mortgage, deed of trust or aacurty
pgreement or under apnplicabls taw; (2} exercise BNY self help remedies such as set off or repogsession; or {3) obtain provisional or ancillary
ramedias such as replavin, injunctive relief, attachment, or appointment of & recalver from a court having jurisdiction, before, dunng or after the
pendency of any arbitration proceadings. This arbitration provision shall not be interprated to require that any such remadies ba stayed, sbated
or otherwise suspended panding any arbitration or request for arbitration. The exarcise of a remady shall not waive tha right of aither party 1o

ragort to arbitration,

DEFENSE COSTS. In addition to the costa and expenses | have agreed to pay above, | will pay all costs and expenses incurred by Lender arising
aut of or relating to any stapa or actions Lsnder takes to defend any unsuccesstul claim, allegation or counterclaim | may make against Lender.
8uch costs and expenses shall include, without limitation, attornays’ fees and Cos1s.

TERM OF CREDIT AGREEMENT. Unisss sooner tarminated accerding 16 the provisions tharsot. the Credit Agreement shall terminate and Bxpire
20 years from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGREES TO 175
TERMS.

CAUTION - 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
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This Mortgage prepared by:

Name: COLANDA WILLLAMS
Address: P.O. Box 830721
City. State, ZIiP: Birmingham, Al a5283

-—__-#_—_

INDIVIDUAL ACKNOWLEDGMENT

% ) 88
COUNTY OF___ . _ \ :

i the undersignad authority, & Notary Public in and for said county in said state, hareby certity that JAMES ROBERT STEVERSON and JOANNE
STEVERSON, whote namag are signed to the foragoing Instrument, and who are known to me, acknowledged before me on this day that, being
informed of the contenta of eaid Mortgege, they exocutad the same voluntarily on the day game bears date. q

(Sﬂ A .19 D\

Given under my hand and official sesl this ,}"\W\ day of

My commission expires i Doceinoer
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