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| This Morigage is made this day, February 12, 1999 , between the Mortgagor,
| MARK R. LAXTON AND JOANNA M. LAXTON

10607889

! | {(herein "Borrowet”),
; and the Mortgagee, apapama SYSTEMS, INC.

N corporation , whose address 13

(herein "Lender”).

" WHEREAS, Borrower is indebted to Lender in the principal amount of $18,240.00  , which indebtedness is evidenced by

" an FHA Title 1 Property Improvement Loan/Retail Instailment Contract dated February 12, 1999 ("Note™), providing for

. monthly instailmems of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on or
about _18¢  months from the above date.

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby grant ani convey to Lender and to Lender’s
successors and assigns with power of sale, the following described property located in the County of ~SEFEERSON :

State of Alsbama: SEE ATTACHED "EXHIBIT A” Sheel b‘/
1510

L]
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Which has the address of: 4844 INDIAN VALLEY ROAD har= N S
BIRMINGHAM, AL 35244 | (herein "property address");

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, nghis, appurtenances and rents, all-of-whieh shall-be- - -- -
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (of

the teasehold estate if this Mortgage is on 2 leasehold) are hereafter referred to as the "Property ™.

Borrower covenants that Bortower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record in the county where the Property is
situated. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to said encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of principal and interest. Borrower shall promptly pay when due the principal and interest of the
indebtedness evidenced by the Note and late charges as provided in said Note.

2. Funds for taxes and insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds™) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) thal
may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of the vearly premium
installments for hazard insurance plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessment and bills and reasonable estimates therson. Borrowcr
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 10 the holder of

a prior morigage or deed or trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying these Funds,
analyzing sai¢ account or verifying and compiling said assessments and bills, uniess Lender pays Bormower interest on the Funds
and applicable law permits Lender 0 make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest for earnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the funds and the purpose for which
each such debit to the Funds was made. The funds are pledged as additional security for the sums secured by this Mortgage. If the
amount of the Funds held by Lender, together with the future monthly installments of Funds payable before the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay such taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or
credited to Borrower on monthly instaliments of Funds. if the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount aecessary 10
make up the deficiency in one or more Payments as Lender may require.
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_Upon payment in fall of all sums secured by this Mortgage, Lender shall promptiy refund o BOTTOWET any runas by

‘Lender. 1f, under h 17 hereof, the Property is sold or the Property is otherwise acquired by Lender, Lendet shall Y,

zglatﬂthanimmedimdy befnmthcsaleafthcpmpmymitsmﬁsiﬁnnbyLmd:r, any Funds held by Lender at the time of the
plication as 8 credit against the sums secured by this Mortgage. { {

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under‘the MNote

|
aﬁudpamgnp!mldeherenfnhallbcappliedby].mdcrﬁminpaymtufmmmupayahlctulmderhyﬂomwcrund:r
plhragraphzwf.thmminMHtmahleunmeNm, and then 1o the principal of the Note.

cﬂpvmllmmaképaynnﬂlwmm. Borrower shall pay or cause to be paid all m,wmmms,ﬁmm
impositions attributable to the Property that may retain & priority over this Morigage, and leasehold payments or ground renis, if

; £, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term ~axtended coverage", and such other hazards as Lender may require and in
tuch amounts and for guch periods as Lender may require. The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shall not be unreasonably withheld, All insurance policies
and renewals thereof ghall be in & form acceptable 10 Lender and shall include a standard mortgage clavse in favor of, and in a form
| able to, Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trast ar other security agreemenywith 2 lien having priority over this Mortgage.
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In the event of loss, Borrower shalt give prompt potice to the insurance carrier and to Lender. Lender may make proof of
1oss if not made promptly by Borrower.

Iftherpertyiuamdomdbyaomw,urifﬂomwﬂfailnwmspondmLmderinwdaysfmmthcdalenmineis
mailedbyL:ndﬂtnBormw:rlhattheinmmcmiuuffﬂswmﬂeaclaimmebmﬂﬁ,Lmdcrisauthnrizedtn

6. Preservation and maintenance of property; jeascholds; condominiums; planned umit developments. Borrower shall
keep the PropcrtyingnodrepairmmﬂmmmﬁtwmntmtmmmMMGfmwmmﬂl comply
with the provisions of any lease if this Mortgage is on a leaschold. if this Mortgage is On a unit in a condominium or a planned
unit development, Borrower shall perform all of Borrower’s obligations under the declaration of covenants crealing or governing
the condominium or planned unit dev _ the by-laws of the condominium or planned unit development, and constituent

documents.

L

7. Protection of Lender’s security. 1f Borrower fails 10 perform the covenams and agreements contained in this
Mortgage, or if any action of proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
its option, upon notice {0 Borrower, may make such appcarances, disburse such sums, including reasonable attorneys’ fees, and
1ake such action as is necessary (O protect Lender's interest. If Lender requires merigage insurance as a condition of making the
loan secured by this Mortgage, Borrowet shall pay the premums requested to maintain such insurance in effect until such time as
the requirements for such insurance \erminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursusnt 1o this paragraph, with interes thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon written notice from Lender 10 Borrower requesting payment thereof. Nothing contained iz this
paragraph 7 shatl require Lender to incur any expense Or 1ake any action thereunder.

§. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice before any such inspection, specifying reasonable cause therefor related 10 Lender's interest

in the Property.

9. Condemnstion. The proceeds of any award or claum for damages, direct of consequential, in connection with any
condermnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 the CTms of any mortgage, deed of trust or other security agreement with a lien that has pnority
over this Mortgage.

10. Borrower not released; forbearance by Lender not a waiver. Extension of time for payment Of modification of
amortization of the sums secured by this Mortgage granted by Lendet to any successor - interest of Borrower shall not operate [0
release, in any MAanNNer, the liability of the origingl Borrower and Borrower’s successors in interest. Lender shall not be required (0
cnnumnccpromdingsagamslmthIDIrcfuscm extend time for payment of omemrisenndifyamrﬁuﬁmuﬁhnm
secured by this Mortgage by reason of sny demsnd made by e original Borrower and Borrower's SUCCEssors in interest. Any
forbearance by Lender in excrcising sny right or remedy hereunder, of otherwise afforded by applicable law, shall not be a waiver

of, or prectude the exercise of, any such right or remnedy.

11. Successors and essigns bound; joint and geveral liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective sUCCESSOTS and assigns of Lender and BOrrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any borrower who
co-signs this Morigage but does not execute the Note (a) is co-signing this Mortgage only to morgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage: (b) is not personally liable on the Note or under
this Mortgage; and (c) agrees that . Lender and any other Borrower may agree 10 extend, modify, forebear or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s COnsent and without releasing that
Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any potice required under applicable law to be given in another manner (a) any notice 1o BOTTOWEr
provided for in this Mortgage shall be given in writing by delivering it or by mailing such notice by certified mail addressed 10
Borrower at the Property address or at such other address as Borrower may degignate by writlen notice to Lender as provided
herein: and {b) any notice 10 Lender shall be given in writing by certified mail to Lender’s address stated herein or to such other
address as Lender may designate by written notice to Borrower as provided herein. Any notice provided for in this Morgage shall
be deemed 10 have been given to Borrower o Lender whett given in the manner designated herein.

I.: 'l
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. 13. Governing law; severability. The state and local laws applicable to this Mortgage shall be the Taws of the jusisdicti
xliﬂlhl:

* in which the'Property is located. In the event that any provision or clause of .this Mortgage or the Note conflicts with

law, such conflict shall not affect othet provisions of this Morigage or the Note which can be given effect wi yut the ieting
provision, and to this end the provisions of this Morigage and the Note are declared to be seversble. As herein, "costs”,
"expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein. . .

14. Borrower’s copy. Borrower shall be furnished a conformed Copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation loan agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at its option, may require Borrower
1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses that Borrower
may have against parties who supply labor, materials of services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
iv sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option require immediate payment in full of all sums secured by this Morngage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower may pay all sums secured by this
Mortgage. If Borrower faiia to pay gums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement in this Mortgage, including the covenmants to pay when due any sums secured by this Mortgage, before
acceleration Lender shall give notice to Borrower as provided in paragraph 12 herein above specifying: (1) the breach; (2)
the acﬁnnreqmedtncmmm; {3} a date, not less than 30 days from the date noticed is mailed to Borrower, by
which such breach may be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
cesult in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after aceeleration and the right te bring a court actiom 10 assert in the foreclosure
prwumenm—w&nmmtmmuthﬂddmnfﬂomwu' to acceleration and sale. If the breach is not
cured on or before the date specified in the notice, Lender at its option may declare all of the sums secured by this Mortgage
to be immediately due and paysble without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shail be entitled to collect all rensonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

Ifl.mdu'lnvokuthepowofnle,ImdﬂmunﬂlampyofamﬁnenfnletnBorrommthemnnupmﬂded
in paragraph 12 hereof. mﬂmmmﬂWMIwﬂfﬂmwﬂmmmwpﬁ
published in JEFFERSON Comty,hhhm,nndmmnmuidlthemymthshmhtﬂhwdu'nt
public auction at the county courthousc of sald county. Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or its dusignee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but
not limlted to, reasonable attorneys’ fees and coets of title evidence: (b)to all sums secured by this Mortgage; and (c)the
excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s right to reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time before the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of the sale contained
in this Morigage or (ii) entry of & judgment enforcing this Mortgage, if (a) Borrower pays Lender all sums that would be then duc
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreement contained in this Mortgage; (c) Rorrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, bui not
limited to, reasonsble attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lLien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by this Morlgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in
full force and effact as if no accelerasion had occurred.

19. Assignment of rents ; appointment of receiver: Lender in possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, before acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. Upon acceleration
under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agent of by judicially appointed receiver, shall
be entitled to enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiwms on receiver's bond and reasonable attorneys’ fees, and
then to sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender
shall release this Mortgage without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

71. Waiver of homestead, dower, and curtesy. Borrower hereby waives all rights or homestead exemption in the
Property and relinquishes all rights of dower and curtesy in the Property.

ST 1-14-4- 1 (k. - FHA Tilp | - Dymlar Loan - B4 .
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Borrower and Lender request that th:holdﬂnfmymﬂme.deedﬂfuﬂﬂurmmm:n&‘mpﬁﬂdq
over this MongmtugiwmﬁﬂmLendﬂ,ﬂLmdﬂ’laddrmmfunhmpmlnfthisMortpgc. of any defaulie usder the
superior encumbrance snd of any sale or other foreclosure action.
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(L.5.)
-Borrower

rer= *r--

o —

(L..S.}
-Borrower
(Sign Original Only)

State of Alabama, Ss; (J'QJ!\.JF.F't 4 County, ss: ;

i r St . a notary public in and for said county and state, hereby certify thal
< o and ghggg_{,:g M, Layx ){ﬂnJ

, Whose name(s) @ ;¢ signed to the foregoing conveyance, and who qQ.e

known to me. acknowliedge(s) before me on this day that, being informed of the contents of the conveyance, o he y  executed

the same voluntarily on the day the same bears date.
F (,_ﬁfﬁ_&,’_ . 1993__

GIVEN under my hand and seal, this /¢ day of
My commission expires: 2( /,_;.L: Z 2 2 %
No ’

ASSIGNMENT OF MORTGAGE

For valushle congideration, the receipt and sufficiency of whichare hereby acknowiedged, Lender transfers, assigns, granis
and conveys all rights, titles, powers and options in, to and under the foregoing Mortgage dated _, filed
for record with the Judge of probate of County, Alabama, and thercin recorded in Volume
, Page ,uuﬂluwmeNntzdescﬂhedthminandmnﬁdthcmby.thelmdsdeacrihedtharein,andthr.-

statutory right of redemption, t0 _ , a
whose address i3

Date: , 19

e ——

Acknowledgment by Individual

State of Alabama, County, ss:

I, o a notary public in and for said county and state, hereby certify that
and
, whose name(s) signed to the foregoing conveyance, and who
known to me. acknowiedge(s) before me on this day that, being informed of the contents of the conveyance, he  exccuted
the same voluntarily on the day the same bears date.

GIVEN under my hand and seal, this day of 199 .

My commission expires:

Notary Public

- e Acknowledgment by Corporation or Partnership

State of Alabama, County, ss:
I, , a notary public in and for said county and state, hercby certify that
. whose name{s) as of
. , & corporation/partnership, is/are signed 10 the foregoing conveyance and who
{s/are known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, _ he __ as

such officer/partner and with full authority, executed the same voluntarily for and as the act of said corporation/partnership.

GIVEN under my hand and .scal, this day of , 199 :

My commission expires:

Notary Public

| AW 1. 14=4-1 LAL. - FHA Tite | « Doaler Lawn - 8754
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<cLiGAL DESCRLIFPLIUN>
State of Alabama

Lot 3, Block 4, acqording to the Survey of ;nﬁ:
Sector, as recorded in Map Book 5, Page 118, 1B
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