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THIS MORTGAGE (*Security Instrument’) is given onMAY 18, 1868 | : o
The grantor is JAMES R KRUEGERAND EUZABETH A KRUEGER, HUSBAND AND WIFE - |
. : (“Borrower"}. This Secunty Instrument is givan to |
M@M&m which is organized and existing
under the laws of THE STATE OF DELAWARE and whose address IS
210 NOD PARKWAY BIRMINGHAM, ALADANIS D (“lLender”).
Borrower owes Lender the principal sum of Two Hundred Thirty One Thousand Two Hundred and 00/100
Doltars (U.S. $ __ 231,200.00 y. This debt IS gvidenced by Borrowers nole dated the same date as |
this Security instrument {("Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payabie !
onn JUNE 1, 2020 _ This Security Instrument secures 1o Lender: (a} the repayment of the

debt evidenced by the Note, with intaresl, and all renawals, extensions and modifications of the Note; (b) the paymen! of all
other sums, with Interest, advanced under paragraph 7 {0 protect the security of this Security instrument; and (C) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doas hereby morgage, grant and convey to Lender and Lender's SUCCASSOrS and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:

Lot 323, according to the Survey of Brook Highland, an Eddleman Community, 7th dector,
ag recorded in Map Book 13, page 99, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of _3841 KINROSS DRIVE ,_BIRMINGHAM
[Street] [City]
Alabama _35242- (“Property Address’},
[Zip Code]

TO HAVE AND TO HOLD this property uno { ender and Lender's successors and assigns, forever, together wilb
all the improvaments now oOfF hereaftar erected on the properly, and all sasements, appurenances, and fixtures now or
hereafter a parn of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
toregoing s referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrowar is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record.
Borrower warrants and will defend generally the ftitle 10 the Property against all claims and demands, subject to any an-
cumbrances of record.

TKIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows: [ il

1. Payment of Principai and Interest; Prepayment and Late Charges. Barrower shaill promptly pay when duethg:
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid ins full, a sum ("Funds®) for: (a} yearly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments or ground renis on the Property, if any; {c) yearly hazard or property insurance premums, {d) yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymaent of morigage insurance premiumns. These items are
called "Escrow Hems.* Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrowers escrow account under the federal Heal Estate

Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA), unless

another law that applies to the Funds sets & lesser amount. [f so, L.ender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow [tems. Lender may not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow
accourt, or verifying the Escrow ltems, unless Lender pays Bofrower interest on the Funds and applicable law permits
Lender ta make such a charge. However, Lender may require Borrower 1o pay a one-lime charge {or an independent real
astale tax reporting service used by Lender in connaction with this loan, unless applicable taw provides otherwize. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Laender exceed the amounts permitted to be heid by applicable iaw, Lender shall accounl 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount ot the Funds held by
Lender at any time ig not sufficient to pay the Escrow ltems when dus, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds nheld by Lender. I, under paragraph 21, Lender shaii acquire or sell the Property, Lendet, prior {0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Sacurity instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be appliad: tirst, to any prepayment charges due under the Note; second, to amounis payable
unider paragraph 2; third, to interest due; fourth, 1o principa! due; and last, to any late charges due under the Note,

4. Charges; Liena.  Borrower shall pay all taxes, agsgssments, charges, fines and impositions attributable 16 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided n paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. if Borrower makes these payments directly, Borrowar shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrumen! uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesls
in good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shatl satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insirance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or Rooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the
periods thal lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unseasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
{ender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. |n the event of loss, Borrowsr shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is no! lessened. Il the
restoration of repalr i8 not ecanomically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Borrower abandons the Property, or do@s not answer within 30 days a notice from Lender that the insurance carrier has of-
tared o settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Uniess Lender and Borrower otherwiee agree i wriling, any application of proceeds to principal shall not extend or .
pwpmthnduematrnmomhly paymmmwhpmplu1 andznrchangammmmupaymm“;
H under pacagraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceseds resulting
fram damage to the Propery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

| Iwhediubely prior to the acquisition.

8. m.“nmmmmum Property; Borrower’s Loan Application; Lasseholds.
_ Mm, setsblish, and uss the Property as Borrower's principal residence within sixty days after the execu-
tion of thie Segurty instrument and shall continue 10 SCCUPY ihe Property as Borrower's principal residence for at least one
yoor alter the date of ocoupancy, uniess Leénder ctherwise agrees in writing, which consent shall not be unreasonably
withheid, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol destroy,
damage or iImpak the Property, atiow the Property to deteriorate. or commit waste on the Property. Borrower shall be in
default ¥ any forfeiture action or proceeding, whether civil or eriminat, is begun that in Lender's good faith judgment coud
rasuft in Jorleiture of the Property or otherwiss materially impair the lien created by this Security Inatrument of Lenders
socurity interest. memuﬂllmimm,upmvﬂodemuraph 18, by causing the action of
procesding to be dismissed with a ruling that, n Lender's good faith determination, preciudes forfelture of the Borrower's in-
terest in the Property or other materal impairment of tha ken created by this Security Instrument or Lender's security ‘
intareatl. Borrower shall also be In default if Borrower, during the loan application pfocess, gave materially false or inac- "
curate information or statements to d-ender (or failed to provide Lender with any material information) in connection with the
lcan evidenced by the Note, including, but not Emited to, rapresontations concerning Borrower's oCCUPanCy of the Propeny |
as a principal resigence. It this Security Instrument I3 on & jeazohold, Borrower shall comply with all the provigiong of the f
loase. |f Borrower acquires fee title io the Property, the leasohold and the fee title shall not merge unless Lenaer agraes to
the marger in writing.

7. Prowction of Lander's Rights In the Property.  f Borrower fails to perform the covenants and agreements con-
1ained in this Security instrument, or there ie a logal proceeding that may significantly aftect Lender's rights in the Property a.
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender '
may do and pay for whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrowar secured by this
Secunty Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower fequest-
ing payment.

8. Morigege Inmaance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiuma required to meintain the mongage ingurance in effect. If, for any
rﬂm.mm-w-WMWWWHmm be in olfect, Borrower shall pay the
premiums required to obian coverage substantiaily equivalent to the morigage insurance previously in etfect, at a cost sub-
stantially squivalent to the cost 1o Borrower of the mortgage Insurance previously in sffect, from an allernale mortgage in-
surer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
: ander sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in sffect. Laender will accept, use and retain these payments as a loss reserve in
liou of morigage insurance. LOSS reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes available and is obtained. Borrower shail pay the pramiums required to maintain mortgage insurance in effect, or
to provide a lose reserve, untl the requirement for morigage insurance ends in accordance with any writtan agreemant be-
ween Borrower and Lender of applicable law.

9. inspection.  Lendar or its agent may make reasonable entries upon and inspections of the Property. Lendas
shall give Borrower notice &t the time of of prior 1o an inspection specifying reasonable causa for the inspection.

10. Condemnalion,  The procesds of any award or claim for damages, direct or consequedtial, in connection with
any condsmnation or other taking of any pan of the Property, or for conveygance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proparty
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Securlty Instrumant immediately before the iaking, unieas Borrowsr and Lender otharwise agree in writing,
the sums secured by this Security instrument shak be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market yalue ol the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evenl of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is loss than the amourt of the sums
secured immediatety before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shal be appiied 1o the sums secured by this Security Instrument whether or not the sums
are then due. | |

it the Property is abandoned by Borrower, or . after notice by Lender to Borrower that the condemnor offers to make
an award or settie a olsim for damages, Borrower fails {0 respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at lts option, either to restoration or repair of the Property of to the
sumas secured by this Security Inatrument, whathar of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of such payments.
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11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the lime tor pLymant ar

modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in imterps!
of Borrower shall not opetata 1o release the liability of the original Borrower or Borrower’s successors in interest. Lenger
shall not be required to commence proceedings against any succassof in intarest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of ar preciude the exsrcias of any right or remeday.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers.  The covenants and agraements of
this Security instrument shall bind and bhenstit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs |
this Security Instrument but does not execule the Note: (a) is ¢co-signing this Security Instrument only 1o morigage, grant
and convey thal Borrower's interast in the Properly under the terms of this Security Instrument; (b) is not perscnally ;
obligated to pay the sums secured by this Security Instrument, and (c} agrees that Lender and any other Borrower may
agreo to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the :
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargas, and that taw is finally interpreted so that the interest or other loan charges coliected or to be collected in connec-
tion with the loan exceed the permjtted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b) any sums already collacted trom Borrower which exceeded permitted hmits
will be refunded to Borrower. Lender may choose to make thig refund by reducing the principal owed unider the Note or by
making a direct payment to Borrower. If & refund reduces principal, the reduction wilt be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be given Dy
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Securily instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by foderal law and the law of the
jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contflicts with applicable law, such conflicl shall not affect other provisions of this Seeourity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
deciarad to be sevarable.

16. Borrower's Copy. Sorrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transies of the Property or a Baneficial Interest in Borrower.  if all or any part of the Property or any interast in
it is sold or transferred {or if a beneficial interest in Borrower is sold or trangterred and Borrower i8 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notica shall provide a period of
not less than 30 days from the date the notice i3 deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedios permitted by this Security instrument without turther notice or demand on Borrowsr.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Barrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time pror 0 the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer ali sums which then woulld be due under this Security instrument and the Note as if no acceleration had
occutred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, -but not limited to, reasonable attoreys' fees; and (d) takes such action as Lender may
reasonably require to asaure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obhga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully eflective as if no acceieration had occurred.

Howaver, this right to reinstate shall not apply in the case ot acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Saervicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morg times without prior notice to Borrower. A sals may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. |f there is a change of the Loan Servicer,

Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state ithe name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will aise contain any other information required by applicable law.

20. Mazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, of roloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone alse to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Properly of smali quantities of Hazargous Substances that are generally recognized o be ap-
propriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
govarnmantal or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrower learns, or is notified by any governmentat or ragulatory authority,
thai any removal or other remediation of any Hazardous Subslance aftecting the Property is necessary, Borrower shaii
prompliy take all necessary remadial actiong in accordance with Environmantal Law.
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hmdhﬂhmhm.wm“ﬂmmmuMHMﬂM |
oss by Environmental Law and the following substanoes: MM,MWHWMM *
toxio pestivides and herbicides, volstfis scivents, msterials containing asbesios or formaidelwds and radicsctive meterinin.
Asused ini this paragraph 20, "Environmental Law™ mesns fadersl isws and lews of the uriediction whers ths Proparty i

located that reiste to health, safety or environmental protection.

© NDM-UNIFORM COVENANTS. Botrower and Lender further covenant and agree 8 follows:

21. Asostersiion; Revedisa. Landar shall ghvé nolice io Borrower prior to acceloration following Sorrower's breach of
any covenanit or agreemant in this Securlly inairument (bul not prior 16 scosierstion under paragraph 17 uniess appicebie
v provides otherwins). The notice shat sjeclly: (a) the deaul; (G) the action required 1 cure the defaul; (c) a date, not
lsse than 30 days ¥om the daie the notice Is given 3o Borrower, by which the default must be cured; and (d) that tsiure 1o
m’#mmwmhﬁﬂmnﬂmmmhmhrﬂbnnfﬁ-mmodhyﬂahm
instrumert and sl of the Property. The notice shel iurther kviorm Bormower of the right 1o reineiate after accelsration and
hﬂ'him_iMMH_nhMMﬁlmwmMh“ﬁmhm :
and sein. ¥ the-dalaul is net oured on or belere 1o dete specilied In the notice, Lender at ke option may reguire Immediae !
mhuﬂdmmﬂwumnvmmmammmmmmm-
and any other remediss permitied by applioabis . Lendar shal be entitied to colect all axpaness incurred In pursuing
ﬂnmndhimvldodhmhplrlgnph'ﬂ.mhn.btnmttnhdm,mmbhmnmlﬂ'hnnndmmnfﬂth
svidenca. ) ,

HWMhm*ﬂlﬂ.Mﬁlghlmmnmth-tnﬂunmhﬂunum-rpmuidodh |
purgwhﬂ. mnrmmmmdﬂm-mmmmmmmmwudh
SHERBY = county, Alsbema, and thereupon shall sell the Property to the highest bidder at
puﬁthﬂumunlluunhun:hm*nﬂﬂuwﬂuuiythuﬂhmu-:ﬂﬂﬂlCuuﬂy.lnndnwﬂnmdhhnru:uHJHmdmulrhnuurl
desd cormeying the Property. Lander or B9 designes may purchase the Property at any sals. Borrower covenants and
ngm-tlutﬂupmuud-ufﬂu-hlhlhapplldhthbmmwnr:{l]hlliwofﬂnnh, including, but not
tnhdh,mnﬂh:ﬂormyt‘hl;(h)hﬂmmbvmbmm;lM{c}mvimmﬂnpﬁm
or persons egally entkied to L

22. Relsass. Upon payment of all sums secured by this Security instrument, Lender shall release this Sécurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Wahers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of cur-

tesy and dower In the Property.
24. Riders to this Securlty Instrument.  if one or more riders are executed by Borrower and recorded logethar with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security instrument as if the rider{s) were a part of this Secunty
Instrument. [Check applicable box{es)]

[} Adiustable Rate Rider [ ] condominium Rider 1-4 Family Rider
Graduated Payment Rider 5} Pianned Unit Development Rider ] Biweekiy Payment Rider

D Balioon Rider | Rate Improvament Rider Second Home Rider

1 Otner(s) [speciy]

BY SIGNING.BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secufity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnasaas:
—— — W et
R -Borrowar
_ e
A ER -Borrower

{Seal)
-Borrower

{Seal)

Form 3001 W90 (page 5 of 5 pages)

— [Space Below This Line For Acknowlsdgmaent]
STATE OF ALABAMA JEFFERSON COUNTY

On this 18th day of May, 1999, I, the undersigned, a Notary Public in and for

said county and in gald state, hereby certify that James R. Krueger and Elizabeth A.
Krueger, Busband and Wife, whose names are signed to the foregoimng conveyance, and
who are known to me, acknowledged before me that, being informed of the contents of
the conveyance, they executed the same voluntarily anpd as their act on theg day the

same bears date.

Given under my hEWﬂﬂnﬁ&men s !t’- ay f Me ""/
/'3

. L -"II ' [
MY COMMISSION EXPIRES: MAY 6, 208 s

My Commission expires:

5€ary Publié™— 4
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PLANNED UNIT DEVELOPMENT RIDER !
THIS PLANNED UNIT DEVELOPMENT RIDER is made this18TH_ day of _MAY, 1999 i }

and is incorporated into and shall be deemad to amend and supplement the Morigage, Deed of Trust n&facu i

Loan NoO. 5085413

Doeed (the *Security instrument®) of the same date, given by the undersigned {the "“Borrower") {o secure 'S
Note to __?UT% MORTGAGE CORPORATION (the "Leadeg)

of the seme date and cov the Property described in the Security Instrument and bcéted at:
| (Proparty Aodrees}

The Property Inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parceis and certain common areas and facilities, as describad in —

. i I L

(the “Declaration®). The Property is a part of a planned unit deveiopment known as
__Brook Highland, an Eddleman Community, 7th Sector

' [Narne of Plaswved Unil Development|
{the "PUD"}, The Property also inchudes Borrower's interest in the homeowners association or equivalent entity

owning of managing the common areas and facilitios of the PUD (the “Owners Association”) and the uses, benefils
and proceads of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows. |

A. PUD Obligations. Wr shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the: (i) Declaration; (ji) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shalt promptly pay, when duse, all dues and assessments imposed pursuant
to the Constituent Documents,

8. Hazard Insurance. So long as the Owners Association maintains, with a generalty accepted insurance
carrier, & “master” or "bianket® policy insuring the Property which is satistactory 10 Lender and which provides in-
surance coverage in the amounts, for the petiods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniforrm Covenant 2 tor the monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the axtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, Of 10 cOmMMon areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid t0 Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be raasonable to insurs that the
Owners Associgtion maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabla to
Borrower in connection with any condemnation of other taking of all or any par of the Property o the common
areas and facitities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceads shall be applied Dy Lender to the sums secured by the Security ingtrumant as
provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
1en consent, elther partition or subdivide the Proparty or consent (0.

{i the abandonment of termination of the PUD, except for abandonment of tarmination required by law
in the case of substantial destruction by fire or other casuafty or in the case of a taking by condemnation or
sminent domain,

(i) any amendment to any provision of the "Constituent Documents” it the provigion is for the express
benefit ol Lender,;

(i) termination of professional management and assumption of selft-management of the Owners
Assoclation; or

(iv) any action which would have the eftect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

E. Remedies. |f Borrower does not pay PUD dues and assessrments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomse additional debt of Borrower secured by
the Security Instrument. Uniess Berrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender

to Borrowsr requesting payment.
gy SIGNING BELOW, Borrowar accepis and agrees to the terms and provisions contained in this PUD Rider.

/7.

il,
-

- - iy

B

- — __ (Seal) {Seal)
e ————— (Seal) . (Seal)
-Sormower ~ERorTCrerg
e (Sea) ___Inst i 19_99".2_1_'&[' (Seal)
-m -Borrevaniet
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
GFS Form GOO0355(5F28) Page 1 of 1

05/81/1999-21460
01:06 PHM CERTIFIED

SEL IO IR T "

__—-_i




