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purfuntaqa rate may hwl tha opposite atfect.

i H. 1. Yow Bguity Line. You either have or will enter into an
agreement with us (the "Equity Lina Agreement®) which obligates Us to
u:tInd to You 8 Hpe of credit up to o maximum smount of
§ *501300.00 {referred to as your "Credit Limit").
Ann:irnrding to the terms of your Equity Line Agresment, You may borrow as
muh as You like up to your Credit Limit. If You rapay part of the amounts
hnrlrnwad, You may then horrow money again up to your Credit Limit.

' If We honor Equity Line checks in axcess of your Credit Limit, then
any amount ovar your Credit Limit will not be secured by this Mortgage.
Huﬁvuuar, You uttit will have to pay all credit extanded to You according to
the:terms and conditions set tarth in your Equity Line Agreement.

' You are granting us 8 mortgage in residential property 1o sscure
your Equity Line.

Annusl Percentage Rate. The shnusl percentage rate which
We may charge on the unpeid balance of your Equity Line is subject 1o
change monthiy in Bocordance with the terms of your Eaquity Line
Agieam&nt. You ghould rafer to your Equity Line Agreement for the terms
governing tha calculation of the annual percentage rate.

This property has the following legel description:

SEE EXHIBIT "A"

We may exsrcise all righta contained herein i You:

ta} Do not pay all amounts owed under Your Equity Lina Agreement
as angd when due, including principal, finance charges and all other
indebtedness incurred In connection with your Equity Line;

b} Do not pay, with interest, as and when dus, 8ny amount that We
spend under this Adjusteble RAste Mortgage snd to protect the value of the
property and Our rights in the Property;

ic] Engage in fraud or material misrepressnmation by Your actions of
failure 1o act, in connection with any part of youwr Equity Line Agreement;
]

{d) Yous action or inaction sdverssly affects the coliataral for your
Equity Line, or Our rights in the collateral, as is more apecifically set out
in: Your Equity Lina Agresment.

You promise that except for tha "axceptions” listed in any title
insurance policy which insures Our rights In tha Property:

&) ¥ou lawfully own tha property:

(bl You have the right 1o mortgage and convey the property to Us; and

{¢c) There are no outstanding ciaims or chargesa against the property.

You give Us & genaral warranty of titla. This means that You will be

fulty responsible for any losses which We suffer bacause somaone other
that Us has some of tha righas in the property which You promise that
You hava. You promise that You wiit defand QOur ownership of the
property against any claime of such rigits.

"IV, 1. You Promise to Pay. You will promptly pay Us when dus:

" {a} All advances aiready made or to be made under your Equity Line
Agreement or any extansion of renewal thereot;

(b) Al finance chargex incurred on such advances; and

- fc} All other charges, costs and expenses which You now owe or will
ocwe to Us under Your Equity Line Agresment.

' 2. Insurance. You agree that You wlll keep the buildinga erected or
1} be erected on the real estate insured against loss or damage by fire,
and such other hazards as may be specified by Us, for Our benefit, and
by insurers and in amounts approved by Us. You also agres to deliver
spch insurance policy or policies 10 Us, and have stiached thereto Joss
phyahle clauees in favor of and in & torm acceptiabla 1o Us. Tha fire
n]aurance policy ahall contain the ususl extended coverage sndorsemaent.
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HI. In consideration of the mutual promises harain-::'urﬁimd, ¥You
hereby grant, bargain, sell and convey to Us the property {“Property®)
described below.

|a) "The raal aatate ("Raal Eatare™} which i located at

146 BRISSTCL LANE n

ALRBAMA o

(bl Al buildings, structures, #nd other improvements that are
located on the property describad in the paragraph (s} of this saction:

fe) All rights in other property that You have as owner of the
property deacribed in paragraph (8} of this section. Thesa fights are
known as “"easements, rights and appurtensnces atisched to the
proparty:”

(dy Al rents ar rovalties from tha property dascribed in paragraph
{a) of this sectian;

(¢} All minaral, 'oil and gas rights and profits, water rights and
water stock that are part of the property that is described in paragraph (a}
ot this section;

(fi  All rights that You have in the land which lies in the streets of
rosds in front of, os next to, the property described in paragraph (8] of
this section;

(@) All fixturas an the proparty described in paragraphs {a) and (b}
of this section;

{h} All ot the property described in paragraphs bl through {1 of
this section that You acquire in the future, and all rights descnbsd n
paragraph (b} through if} that you acquire in the future;

(i} Al replacements of or additions to the property describad In
paragraphs (bl through (f} and paragraph (h} of this section; and

i) Al reptacements of ar additions to the fixtures thut are on the
property describad in paragraphs (a) and (b) of this section.

¥ You fait to obtain such insurance, We may, at Our opticn, obtain

-

such insurance., and the premiums tharefor shall be a lien on the Prupum,r
and sdded to the amount of Your obligations secured by this Adjustable
Hats Mortgage. In the case of loas, any insurance procesds paysble 10
You and/or Us are, 1o the extant of Your interest, hareby assionad to Us.
We may use such procesds to preserve and protect Our rights under this
Adjusteble Rate Mortgage and Equity Line Agresment. ar 1o secura
rapayment of the Egquity Line or to rebuild or restora the damagad
buildings or improvements, as Wa deam best. Further, We shal! have the
absoluts right to settie and compromise all claims under eaid policies of
INBurancea.

3. Paymant of Taxes: Dischargs of Liens; inferior Liens. Yau
shell pay all 1axes, assessments, water rents and other governmental
charges levied upon said premises, in a timely fashion. 1f you default in
the payment of Your taxes and other charges, We may, at Qur cption,
pay said taxes, and other charges, and such payments shall be a lan on
the Property and added to the amount of Your debt 1o Us secured by this
Adjustabla Rate Mertgage.

You agree to pay or satisfy all liens againat the Property that may be
superior 1o this Adjustable Rate Mortgagse. However, You do nat hava o
satisfy a suparior Yien if:

(a) You agree, in writing to pay the obligation which gave rise 10 the
superior lien and We approve the way in which You agree 1o pay that
obligation;

(B} You, in good faith, argue or defend against the supenoar lien n a
lawsuit so that, during that lawsuit, the superior lien may not be enforced
and nc part of tha Property may ba given up; or

e} You obtsin from the holder of such lien an agreament which subo.
rdinates, i.e. gives Us powar over, the compating lian.

You agres not to allow any creditor to place a lien on or racaive any
security interest in the property secwring Your Equity Line debt without
first notifying Us.

4. Application of Payments. Unless the law requires otherwise. We
will apply each of Your payments undar Your Equity Line Agreement, in
tha fallowing order:

(a} credit inaurance premiums {if any);

ib} FINANCE CHARGES, but not including late charges, which have
baen incurred during the most recent bitling cycle; and

{c) the balance remaining. I,
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5. Your Agresment to Maintaln the Property: Lease Obligations;
Aqr*umnnts About Condominiums and Planned Unit Developmems. You
agree 10 keep the property in good rapair. You will not destray, damage
batantially changs the property, and You will not allow the proparty
wriorata. Hf You do not own but are a tenant on the property, You
will [fatfitt 8l obligations under Your lease.
i{{ the property is a unit in a condominium project or a planned unit
opment, You -will fulfill ali of Your obligations undar the Declaration,
yws: Reguintions and other documents that create or govern the
c minium project of planned unit development. Also, You will not
jvitle tha jproperty into smadler parts that may be owned geparately, end
ou wil net consent to any of the following unless You have tirst
n Us notios ac obteined Our consent in writing:
ia} the Nsandonment or termination of the condominium project of
ad unit development, unlass, in the case of the condominium, the
ianment or tsrmination ia required by law;
n any significemt change to the Declaration, By-Laws, or Regui-
actions of the Owner Association, Trust Agrsement, Articles of
incprporation, or other docurments that creste or govern the condominium
ect or plannad unit development, inciuding, tor axample, 2 change in
: ntage of ownership rghts held by unit owners in the
do pra]oclufiﬂﬂucnmn:rumhcmﬁ-unfthtplnnmd
unit deveiopment;

c] & decislon by the Ownars Association to terminate professional
mapagemernt and 1o hegin self-managmant of tha condominiurn project or
ned unit development; and .

di tha tranafer, release, crestion of liens, parution of aubdivisian of
all ior part of tha common g&ress Of tacilities of the planned unit
deyalopmant.

i & condominium of planned unit development rider is exeacuted by
Yols and recorded together with this Adjustable Rate Morigage, the
covenants e agreements of such rider shalt be incorporated inte and
shiéll amend and supplament the covenarts and agreemants of this

Adiustabls Rate Mortgege as if the rider weare a part thareot,

8. Our Right to Protect the Property. If:

ia} You do not keep Your promisss and agresments tnade in this
Adiustable Rate Mortgage, or (D} someone, including You, begms 8 lagal
ordceading that may significantly affect Our righta on the property {auch
as! for exsmple, o legal proceeding in benkrupicy, in probate, fof
cohdemnation, or to enforce laws or reguiations), then We may do and
pay for whatever is nacessary to protect the vaiue of the property and
Qur rights in the proparty. Our actions under this paragraph may include,
for example, appesring in Zourt, paying reasonsbis attornay’s fees, and
antaring the praperty to make repairs. We will give you notice before We
take any of these actions.

“You must pay to LUa any amounts, with imerest, which we sapend
urider this paragraph. This Adjustabla Rate Mortgags will protect Us in
cpse You do not kesp the promizs to pay those BMOUNts with interest.
Hawaver, 8ny sums oxpended by Us in excess of Your Equity Line of
Credit Limit will not be secured by thia Adjustabls Rate Martgage.

You must pay afi amounts due to Us when We sand You a notice
requesting that You do 0. You will also pay Intereat on those amounts
st the sama rate siated in the Equity Line Agreement. Howavar, if
payments of interest at that rate would vioiste the law, Yau will pay
intarsst on the amounts spant by Us under this paragraph at the highest
cata the taw allows. Interest on each amsount will begin on the date that
tha amount is spant by Us. Howsver, You and Wa may agree in writing
o terms of payment that are different from those in this paragraph.

Any amounts We disperse pursusnt 10 this paragraph, with interast
thereon, shall become additional indebtedness of Yours secured by this
Agjustable Hats Morigage.

Although We may teke action under this paragraph, We do not have
to do 19.

7. Our Right of inepection. We, and others authorized by Us, may
enter and inspect the property. We must do so in a raasonabla mannar
and &t reasonable times. However, before one of the inspections is
mads, Ve must giva You notice stating a reasonabla purpose for the
inspection. The purpose must be relatad to Qur rights in the property.

8. Condsmnation. A taking of property by any povernmental author-
ity by eminant domain is known as "condemnation.” You give Us Your
right: .

{a) 10 proceeds of all awerds ar claims for damagas rasuhting from
chndemnation or other governmerntst taking of the property {or, if the
proparty includas 2 unit in 5 planned unit develgpment, ot tha cammon
areas and facilities of the planned unit developmants): and

b to procsads from » sale of the property (or, the property
richudes & unit in & planned unit developmant, of the common areas and
facilities of the planned unit development) that is made to avoid tha
condemnation. All of thosa proceeds are 10 be paid to Us.

| If all or part of the property is taken, the proceeds will be used to
rtdunu the amount that You owe to Us under Your Equity Line Agraement
and this Adjustabia Rate Mortgage. If any ot the procesds rermain after
the amount thst You owe ¢ Us has baen paid in full, the remaining
proceeds will be paid to You.

. It You abandon the proparty, or if You do not answer within thirty
dg\;a. a notice from Us stating that a governmental authority has otfared
tb make a payment or to sattie a claim for damages, then We have the
guthority to collect tha proceeds. We may then use the proceads 10
repair or rastore tha property or to reduce the amount that You owed to

s under the Equity Line Agraament and this Adjusiable Rate Mortgage.

i
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+ The thirty day period will begin on the date the noticd is mailed, or if it Is

not maited, on the date the notice is delivered. Lf any procee
to reduce the amount of principal which You owae ts wurdor
Line Agreement, that use will not delay the dues date or change tha
amount of any of You monthly payments undgr the tm:lrw Line
Agresment. However, You and We may agree in wrtting o a detays
gr changes. - .

9. Continuation of Your ObRgations. We may allow 2 ‘unn who
takes over Your rights and obligations, to delay or to change the amount
of the monthly paymants dua under Your Equity Line Agreement of undar
this Adjustable Rate Mortgage. Even if We do this, however, that psrson
and You will bath still be fully obligated under the Equity Line Agresmant
and under this Adjustable Rate Mortgage unless the conditions siatad in

this Adjustable Rate Mortgage have bagn met.
Y¥o may allow those delays or changes for 3 parson who takes aver

Your rights and aobligations, even if Wa are requested not to do g0, Wa
wiil not be requifed 1o bring a lawsuwit against such a person for not
fulfilling obligations under tha Eguity Line Agreement or undar this
Adjustabls Rate Mortgage, even if We are requastad to do so.

10. Continuation of Our Rights. Evan if We do not exarcise of
enforce any right under this Adjustatde Rate Mortgage or under the law,
We will still have all of those rights and may exarcise them and enforce
them in the future. Even if We obtain insurance, pay taxes, or pay othear
claims, charges or liens against the proparty, we will still have the rnght
to demand that You make immediate payment in full of the amount that
You owe Us under the Equity Line Agteement and undes this Adjustable
Rata Martgage.

11. Our Rights of Enforcement. Each of Our rights under this
Adjustable Rate Mortgage i3 saparate. We may exercise and sntorce one
ar more of thase riphts, as well as any of Qur rights under the law, one at
a tima or all 8t once.

12. Obligstions of You and of Persons Taking Owver Your HRights
or Obligations: Agreement Concerning Captions. Subject to tha terms of
this Mortgege, any person who takas over Your rights and obligations
under thiz Mortgage shall have all of Your rights and will be obligated o
keep &ll of Your promises and agraaments made in this Adjustable Rate
Mortgage. Similarly, any person who takas over Cur rightk or obligations
under this Adjustabla Rate Mortgage will have all of Qur rights and will be
obligated 1o kesp all of Qur agresments made in this Adjustabie Rate
Mortgage.

If more than one person signs this Adjustable Rate Morigage as
borrower, all are fully obligated to kesp all of borrower's promiges and
obligations contained in this Adjustable Hate Martgage. We may entorce
Qur rights undar this Adjustable Rate Mortgage ageinst each of You
individually or against all of You togather. This maans that any one of
You may be raguired to pay all of the amount owed under the Equity Line
Agreemaent and under this Adjustable Rate Mortgage. Howaver, it one ol
You does not sign the Equity Line Agrasmant then:

{a} that person is signing this Adjustable Rate Mortgage only to Qive
His or Her rights in the property to Us undar tha terms of this Adjustabile
Hata Mortgage,

ib) He or She is not personally obligated to make payments of 10 act
under the Equity Line Agreament or under this Adjustable Rate Mortgaga:
and

{c) He or She agreas that We and any other borrower under the
Equily Line Agreement may agree to axtend, modify, farbear or meke any
other accommedations with regard 10 the terms of this Adjuatable Hate
Mortgage or the Equity Line Agrasment without His or Haer consent and
without releasing the co-signer ar moditying this Adjustable Rate
Mortgage as to that co-signer’s interest in the property.

The captions and titles of this Adjustable Rate Mortgage are for
convenience only. They may not bs used to interpret or 1o dafine the
tarms of this Adjustable Rate Mortgage.

13. Agresment Concerning Notices. Unless the law requires
otherwise, any nolice that must be given to You undaer this Adjustabie
Rate Mortgage will be given by dalivaring or mailing 1t addressed to You
at the address stated in Section Il above. A notice will he delvered or
mailad ta You at a ditfarent address if You give Us notica of Your
differant address. Any notice that must be given 1o s unger this
Mortgage will be given by mailing it to Qur address stated above. A
notice should ba mailed to Us at a different address if Wea give You a
notica of the ditferent address. A notice required by this Adjustable Rate
Mortgage 18 given when it 19 mailed or when it is delivered according to
the requiraments of this paragraph.

14. Agresment |13 Enforceable. If any terms of this Adjusiable Rate
Martgage or of the Equity Line Agreement conflict with any provision of
the law, all other terms of this Adjustabia Rate Martgage and of the
Equity Line Agreement will still remain in eftect if they can be given ettect
without the conflicting term. This means that any terms of the
Adjustable Aate Mortgage and of the Equity Line Agresment which
conflict with the law can be separated from the remaining terms, and the
remaining terms will still be entorced.

15. Borrowar's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given a copy af tha Equity Lme
Agreament and of this Adjustable Rate Mortgage. Those copies must
show that the original Equity Line Agreament and the Adjustable Rate
Mortgage have been signed. You will be given those copies sither when
You sign the Equity Line Agresment and this Adjustable Rate Mortgage or
after this Adjustabie Rate Morigage has been recorded in the propers
otficial records.
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18. Transter of the Proparty.
préparty or if an interest herein ig sold or transferred without Gur prior
wﬁrttﬂn censent, then We may, at Qur pption, declare all the sums
sequrad by this Adjustable Rate Mortgage to be immediately due and
pavable. Howaver, this option may not be exercised by Us f in 50 domng

W would violate any apphicaple iaw,
1f Wa exercise such an opticn to accelerate, We ghall mail You notica

of, the acceleration in accordance with this Adjustable Rate Mortgage.
We may without further notice or demand on You, invoke any remedies
permitted by this Adjustable Hate Mortgage for default.

E‘l?. Qur Rights Upon Your Default. (f You default under the detauit
prhvisions of tha Equity Lina Agreement, Wa may “accelerate” Your
udhigatinns This maans that all debts You owe Us will become
immediately due and payable. It We decide to accelerste, We must mail

Yéu a notice whmh states how You have breached this Adjustable Rate

Mirigage.

- After sending You tha notice, We may sell the property at public out-
criy and axarcige any other legal right We have, After Default, We will bs
ertitled to all costs we incur in pursung any rights Wa have, including,
hipt not limited to, reasonable attorney’s fees if We refer the matter 1o an
attorney who is not a salaried employee of Qurs,

If We decide 1o seil tha property, We will give You a copy of the
natice of sale. The notice will be published for three consacutive weeks
in"a paper in the county whera the property s located. We will sell the
property 10 the highest bidder [which may be Us| at a public auction on
the steps of the county courthouse whare the property ig located. We
then will give a deed conveying the property ta the highest bidder. The
proceeds from the sale will be applied first 1o the costs of the sale {which
niclude, among other axpenses, ressonable attorney’'s fees and title
ssarches), than two the debt securad by this Adjustable Rate Mortgage,
and tinally to the person who is lagally sntitlad ta any remaining sums.

' 18. Our Right to Rental Payments and Possasalon. As additional
protaction for Us, You give Us all of Your rights to any rantal paymants
irom the propserty. However, until We require immediate payment in full,
or until You abandon the property, You have the right to collect and keep
those rental payments as thay become due. You agree that Yau have not
grvan any of Youwr rights to rental payments from the proparty 10 anyone
else, and You will not do so without Qur consant in writing.

If We require immediate payment in full, or it You abandon the
property, than Wa, persons authorized by Us, or a receiver appointed by a
gcourt at Qur regquest may:

ia) collact the rental payments, including ovardue rental payments
tdirgctly {from the tenants;

{b] antar on and take possession of the graperty:

{c} manage the property; and

By signing this Adjustabla Rate Mortgage. You agresd to all of the above.

If You sell all or any part ot the

id! sign, cancel and change leases. You agmﬂ} that if We notity the
tenants that We have the right to collect rental payments directly from
them under this paragraph, thean the tenants rriw.r maks ' those rantal
payments to Us without baving to ask whether You hava failed to keep
Your promises and agreements under this Adjustaiie Rate Mortgage.

If there is a judgment for Us in a lawsuit for foreclosure and sale, You
will pay Us reasonable rent from the date the judgmant™s gintersd for as
long as You cccupy the property. However, ths does not give You the
right to be & tenant on the property.

All rental payments collected by Us or by a receives, other than the
rent paid by Us under this paragraph, will be usad first to pay the costs of
collecting rental paymantg and of managing the property. If any pari of
the rental payments remain after those costs have been peid in full, the
remaining part will be used to raduce the amount You owe to s under
the Equity Line Agreemant and under this Adjustable Rate Mortgage. The
cost of managing the proparty may include the raceiver's feas, reasonable
attorney’'s fees, and the cost of any necessary bonds. We and the
recaiver will be obligated 1o account anly for those rental payments that
Wae actually receiva.

19. Discharge and Release. ‘When You have gwven Us wrillen
notice that You wish to terminate Your Equity Line and have paid all
amourts due undar Your Equity Line Agreement and under this Adjustabls
Rate Mortgage, We will discharge this Adjustable Rate Martgage by
delivering a certificate that this Adjustable Rate Mortgage hes bean
satisfied. You will not be required to pay Us for the dischatge. but You
will pay all costs of recording the discharga in the proper official recards.

20. Maximum Credit Charges. You have agraed, according to tha
terms set forth in Your Eguity Line Agreemant, 1o pay charges on the
cradit extended to You. H this credit is subject to a law which sets a
maximum charge, and this law is interpreted so that the imerest of other
credit chargas which Wae impose axcesd permitted limits, then:

lal any such charge mn violation of the law ag interpretad will b
reduced by whatever amount is necessary to bring the charge within
permssible himits; and

{h} any sums which You have paid Us in excess of the legat lirmit will
be refunded 1o You. Such refund mey he made by reduycing the balance
awed under Your Equity Line Agreerment or by making a direct payment
by YO,

:
;
;
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Borrower ELMON W HALLACE
Borrower BARBARA L WALLACE
STATEOF ALABAMA
Onthis  7th day of MAY 1993 -

. THE UNDERSIGNED

a Notary Public in and for said county in sald stete,

whoss namels)

hereby certify that ELMON W WALLACE & BARBARA L WALLACE

in/are signed to the foregalng convayance and who is/are known to ma, acknowledged before me on this day that, being Informad of ths
contents of the conveyance, He/She exacuted the same voluntarily on the day the same bears date.

Glven under my hand this, the 7th day of MAY .199 9
Notary Public
My Commission Expires: wmmeEﬂm

TAMMY WILSON/COLONIAL BANK/P.O. BOX 1887
BIRMINGHAM, AL. 35201

This inatrument prepared by:

Complienca Syitaire Inc
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EXHIBIT "A"

. " e “.. ' L [N

Lot -725. according to the Survey of Highland Lakes, 7th Sector, an Eddleman Community,

as recorded in Map Book 20, page 58 A, B & ¢, in the Probate Office of Shelby County,
um:r. . i

Together with nonexclusive easement to use the private roadways, common area all ag
more particularly desdribed in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision recorded as Instrument #1994-
07111 in the Probate Office of Shelby County, Alabama and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residential Subdivigion, 7th Sector,
as recorded as Instrument 1995-28389 in the Probate O0ffice of Shelby County, Alabama,
and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 7th Sector, as recorded in Instrument #1995-28389, in the

- Probate Office of Shelby County, Alabama (which, together with all amendments thereto,
is hereinafter collectively referred to as, the "Declaration®).
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