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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY SHELBY ]
BOBAY O. MCFARLAND AND WIFE SHERRY A. MCFARLAND

Vi

{hereinafter caliad "WMoripagora®, whether one or maova) are justly indehtad to FIRST FAMILY FINANCIAL SERY ICES INC,

{hersinafter called "Mortgagee®, whather one of more) i the sum

_ SIXTY-SIX THOUSAND FOUR HUNDRED THIRTY-ONE AND 29/100'S Sollars

¢  B6,431.29 ), Dollars, together with finance charges as provided in said Note And Secunty Agresmant

axmcuted an even date herewith and paysble according ta the tarm of said Note And Security Agreement until such Note And Secunty Agreement is
paid in full. And Wharaas, Mortgagors agrea, in incurring said indshtadness, that this mortgage should be given to secure the prompt paymani thersof.

NOW THEREFORE, in considaration of the preimisas, sa«d Mur!gagngh ECSTF“ others axecuting this mortgage, do heraby grant, bargain, sell and convay
unto the Mortgagee tha following described real estate, situated in County, State of Alabama, 10-wat.
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This mortgage and kien shall secure not only the principal amount hersof but all future and subseguent advances to or on behalf of the Mortgagors,
whether diractly or acquired by assignment, and tha real estate harsin dascribed shall be security for such dabts to the axtent svan in exceass tharsof of
the principal amount hereof.

if the Morigagor shall sell, lease or otherwise transfar the mongaged ;;rﬁ;;nrty or any part thersof, without tha pri::;r written consent of the
Mortgages, the Mortgagee shall ba authorized to declare at its option ali or any part of such indshtednass immediately dus and payable.

if tha within mortgags is & sscond mortgage, thean itis subordinate to that cartain prier mortgage as recordad in Vol . at Page

. in the Office of the Judge of Probats of County, Alabarma, but this mortgage is subordinate to amd

pricr morigage only to the extent of the current balance now due on the debt secured by said prior mortgage. The within morigaga will nol be
subordinated to any advences sacured by the above describad prior morigage. if said advances are made after todey's date. Morigagor hereby agreses
not 1o increaase the balance ovwned that is sacurad by said prior martgaga. in the evant the within Mortgegor should fail to make any paymsnts which
bacarma dus on said prior mortgage, or should default in any of the othar terms, provisions and conditions of said pnor mortgage, then such deafault
under the prior mortgage shall constitute a default under the terms and provisions of tha within morigage, and the Maortgagee herain may. at its aption,
daclare the antire indebtednass due hersunder immediately due and payable and the within mortgage subjsct to foreclosura. The Mortgagaa herein
may, at its option, make, on bshalf of Martgager. any such payments which become due on said prior morigage, of incur any such expansas of
abligations. on behalf of Mertgagor, in connection wath the said prior martgage, in order tc pravent the foreclosure of said prior mortgage, and all such
amounts 3o expended by the within Morigages on behalf of Mortgagor shall become a debt to the within Mortgagee, or its assigna, addilional 1o 1he
debt hereby secured, and shalt be covered by this mortgage. and shall hear interest from date of payment by the within Mortgagas, ot 1ts aasigns, at
the same interast rate as the indebiadnaas secured hereby and shall entitle the within Mortgagee to all of the rights and remadies provided herein.
ineluding at Mortgagea's aption, the ripht to foreclosure this mortgage.

The mortgage may be paid in full at any time on ar bafare dua date.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted proparty untc the said Mortgagee, Mortgagee's successors, heirs, and sssigns foraver; and for the
purpase of further securing the payment of said indebtedness. the undersigned agrees to pay all taxes or aasessments whan imposed legally uppn aaid
premises, and shoutd default he made in the payment of sama. the said Mortgagee may at Morigagee's option pay off the sama; and to furtherisecure
said indebtedness, first above named undersigned agrees to keep the improvernents on eaid real astats insured against loss or damage by fire,
lightning and tomado for the fair and reasonable insurable valus thereof. in companies satisfactory to the Morigagea, with loss, if any, payableno sad
Mortgagee's interast may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee: then the sptd Mortgages. of
assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own benefit, tha policy if collectad, 1o be credited on saud
indebtadness, less cost of collecting same; all amount =0 expended by said Morgagee for taxes, assessments or insurance, shall become ftebfio said
Mortgagee or assigns, additional to the debt hereby specially sacured, and shall he covered by this monigage, and bear interast at the same INleraal
rater as the indebtedneas sacured hereby frorm date of payment by sad Mortgagea. ar assigns, and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the said Mongagor pays said indebtedness, and reimburses said Morigages or assigns for any amaunta
Mortgages may have expended, then this conveyance to be nuit and void; but should default be made in the payment of any sum axpandad by the saxd
Mortgagee or aasigns, or should said indebtedness hareby secured, or any part thareof, or the interast therson. remain unpaid at matunty, or should
the intarast of said Mortgages or assigna in said property become andangered Dy reasen of the enforcement of any pnor lien or ancumbrance thereon,
so a3 to sndanger the debt hereby secursd, then in any one of aaid evants, the whole of said indebtedness hereby secured shall at onca becormea dus
and payable, and this morigage shall be subject to foreclosure as now provided by taw in case of past due morigages, and the said Maorigages, agenis
ot asatgns. shall be authorized to take poaasssion of the premisss hareby conveyed, but with or without first taking possassion, aftar giving thirty days
notice, by publishing once a wesk for three consacutive weeks, the time, place and terms of sala, by publication in some newspaper published in sad
County and State, sell the aame in lots or parcels or en massa as Mortgages, agents or assigns deem best, in front of the Court Housa door of said
County {or the division thareof], where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, selling and conveying, including such attorney’s fees as ara allowed by law, Second, to the paymeant of any amournts that
may have been sxpended, or that it may then be necessary 1o axpend, in paying insurance, taxes, or other ymcumbrances, with intarast tharaon; Thard,
to the payment of said indebtedness in full, whether tha same shall or shail not have fully matured at the date of said sale, but no inlsrasi shall be
collected beyond the day of sale; and Fourth, the bralance, if any. to be turmed ovar 1o the said Mortgagor and undersigned further agres that said
hMortgagwe, agents or assigns rnay bid at said 2ale and purchase said property, if the highest bidder therefor.

IN ME?YNESS WHERECF the undersigned Mungagnqagrglagva hereunto =at their signatures and 3eals this 11TH day of
n

»CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNIT”

(SEAL}
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THE STATE OF_ALABAMA i

SHELBY COUNTY

|.A' VINCENT BROWN JR. . a Notary Public in and for said County, in said S1ale,
BGBBY D. MCFARLAND AND WIFE SHERRY A. MCFARLAND

hereby certify that

whose names are signed to the foregoing conveyance, and who ara known to me acknowledged bafore me on this day, that beihg informed of tha
contents of the conveyance they executed the same voluntarily on tha day the sama bears date.
MAY 1988

11TH

Given under my hand and officiat seal this day of
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EXHIBIT "A" . - ° AT T '.lf

Part of the Northwest Quarter of the Northeast Quarter, Section 10, Towmship 22
South, Range 4 West, Shelby County, Alabama, being more particularly described
as follows: From the Southwest corner of the Northwest Quarter of the North-
east Quarter of Section 10, Township 22 South, Range 4 West, run in a Northerly
direction along the West line of said quarter-quarter section for a distance of
240 feet to the point of beginning; thence continue along last mentiomed course
for a distance of 100 feet; thence turn an angle to the right of 88 degrees

34 minutes and run in an Easterly direction for a distance of 435.60 feet; thence
turn an angle to the right of 90 degrees 26 minutes and run in a Southerly
directly for a distance of 100 feet; thence turn an angle to the right of

89 degrees 34 minutes and run in a Westerly direction for a distance of 435.60
feet, more or less, to the point of beginmming.

Containing 1.0 acre, more or less, according to the Survey of Laurence D. Weygand,
Reg. No. 10373, dated September 26, 1979.

]
Subject to all easements, reservations, restrictions and rights of way of

record, if amy.
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