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THIS MORTGAGE IS5 between Brasher Homes, Inc., whose address is P. O. Box 763, Alabaster, AL 35007
{referred to below as Grantor”): and Regions Bank, whose address iz 2964 Pelham Parkway, Peiham, AL 35124

(referred to below as "Lander”).

GRANT OF MORTGAGE. For vatusble consideration, Grantor mortgages. grants, bargains, sells and conveys to Lender all of Grantar's rnight,
title, and interest in and to the following described real property, rogethar with all existing or suhseaquentiy aractag or alfixed bwldings.
improvaments and fixiures; alt sasements, rights of way, and appurtenances; all water, water rights, watercoursas antg ditch rights {incloding
stock in utllities with ditch or irngation rights]; and alt other rights, royalties, and profits relating to the real property, including without lirtatian
oil minerals, oif, gas, geotharmal and similar matters, located in Shelby County, State :ﬂ Alabama (the “Real Property |

Lots, 8, 9. 10, 11, 18, 22, 23, 24 and 25, according to the Survey of Cadar Grove at Sterling Gate, Sector
1. Phase 1, as recorded in Map Book 25, Page 52, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

tha :I;;Sbgruparty or its address is8 commanly known as Lots 8,9,10,11,18.22,23,24&25, Cedar Grove, Alabaster,

Grantor presently assigns to Langer all ot Grantor’'s right, titls, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants 1o Lender & Unitarm Commercial Code security intargst in the Personal Property and Aenis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined n this
Martgage shall have the mennings attributed 1o such tarms in the Uniform Commercial Code. All reterences 10 dollar amounts shall mean
amounts in lawful money of the Unitad States of America.

Grantar. The word "Grantor” means Brasher Homes, Inc.. The Grantor is the martgagor under this Mortgage.

Guarsntor. The word *Guerantor” msaans and includes without limitation sach and all of the guarantors, sureties, angd accommodaton
parties in connection with the Indebtadness.

improvemants. The word “Improvements’ means and includes without limitation all existing and future improvemeants. buildings,
structures, mobile homes attined on the Real Froperty, taciiitias. additions, repiacements and other construction on the Real Property.

indebtednesa. The word "Indebtadness” means all principal and interest payable under the hote and any amounts expended of advanceil
by Lender to discharge obligationg of Grantcr Qf gxpenses incurred by t ender to enforce obligations of Grantar undear thus Mortgage,
together with interest on aguch amounts ag provided in this Maortgage.

Lender. Tha word "Lendar® means Regions Bank, {13 SUCCBSEQIE and assigns. The Lender s the mortgagee under this Mortgage.

Mortgage. Jhe word ’ Morigage” means this Mortgage betwesan Grantar and Lender, and includes without limitation all assignments and
cacurity intarest provisions retating 10 the Personal Praperty and Rents.

Nots. Tho word "Note® means the promigsory nata of credit agreement dated May 7. 1339, in the original principal amount of

£180.000.00 from Grantor to Lender, together with all ranewals of, extensions of. modifications of, retinancings of, consolidations of,
and substitutions for the promiasory nots or agraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words "Personal Property™ mean ait eaguipment, fixtures, and other articles of personal proparty now oOrf hereslter
owned by Grantor, and now OfF hareatter attached ar affixed to the Real Property. together with all accessions, parts, and additions 10, Al
replacements of, and all substitutions tor, any of such property, and tagether with all proceads fincluding without limitation all nsuran e
proceeds and refunds ot pramiums) from any sale or other disposition of the Proparty.

Property. The word “Property” means coliectively the Reaal Froperty and the Parsonal Proparty.
fieal Property. The words ~Real Property” mean the property. interests and rights described above in the "Grant of Mortgage™ section,

Reinted Documants. The words "Related Documents” mean and include without limitation all promissory notes, credit agreamants. loan
ggraemonts, anvironmental agraaments, guaranties, geCUrity agreements, mortgages. deeds of trust, and ali other ingtruments, agragments
and documants, whether now or heraafter existing, executed in connection with the Indebtedness.

Rents. The ward “Ranta” means all pragent and future rents, revenuas, income, issues, royalties, protits, and other benafits denwved trom
the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ag otherwise provided in this Mortgags. Grantor shall pay to Lender all amounts socured by this
Mortgage as they becomse dua, and shall strictly partorm all ot Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERATY. Grantor agrees that Grantor's possession and use ol the Property shall be governed by
the following Provisions:

Possasgion and Use. Until in default, Grantor may ramain in possassion and cantrol of and operate and manage tha Praperty and collsrt
the Rants from the Property. '

Duty to Maintain. Grantor shell maintain the Property in tenantable condition and promptly parform all repairs, replacements, ard
maintansnce necessary o praserve its value,

Hazardous Substances. Tha terms “hazardous waste,” “hazardous substance,” "disposal.” “release,” and "threatened release.” as usad n
this Mortgege, shall have the same meaenings as sat forth in the Camprahensive Epvironmantal Response. Lompensanuon. and Liability Act
of 1980. as amanded, 42 U.5.¢. Section 9601, 8t s&8q. {("CERCLA"}, tha Suparfund Amendments and Reauthorization Act of 1986, Publ. L
No. 99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U S.C. Section 1801, et s8q., the Rasource Consarvation and
Recovery Act, 42 U.5.C. Section 8901, et seq.. ar other applicable state or Federal laws, rules, or regulations adopted pursuant to any ot
the toregoing. The terms "mazardous waste” and "hazardous substance™ shall also include, without limitation, petroleum and petrokium
hy-products or any fraction therect and asbestos. Gramtor represents and warranis to Lendar that: a) During the period pf Grantor's
awnership of the Property, there has been no use, generation, manutacture, starage, treatment, disposal, release or thraataned release of
any hszardous waste Of substance by Any person on, under. abaut or from the Property; b} Grantor has no knowledgg of, or reason o
halisve that there has been, axcept 85 previously disclosed to and acknowledged by Lender in writing, (i} any wusa, geanaralion,
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: manufacture, storaga, traatmaent, disposai, release, or threatenad releage of any hazardous waste or substanca on, underi about or:from the

: Proparty by any prior owners or occupants ot the Froperty of {i) any actual or threatened litigation or claims ot any ind by ur*g parson
relating to such matters. and (c) Except as previgusly disclosed to and acknowledged by Lender in writing, 1 neithar Grantor nor any
tenant. contractor, agent or other authorized usaer of tha Property shall use, generate, manufaciure, store, treat, dispose of, o raleasa -any
hazardous waste or substance on, undser, about or from the Property and lii} any such activity shall be conducted in r;nmpiinnc'é with all
applicable federal, state. and local laws, regulations and ardinancas. including without limitation those laws, regulations, and ordinances
describag above. Grantor authorizes Lender snd its agents o enter upon the Property to make such inspections and tests, at Grantor's
axpense, as Lender may deem appropriata to determine compiiance of the Property with thiz saction of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purposes cnly and shall not be construed to create any responsibility or bWability on the part ot

Landar to Grantor or 10 any other gerson. 1he reprogantations and warranties caontained herein are basad on Grantor's cdue diligenca n 1
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims !,
againat Lander for indemnity or contribution in the eveant Grantor becomes liable for cleanup ar othar coats under any such laws, and (D] .

agrees D indemnify and hold harmiess Lander against any and all claima, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer regulting from a breach af this section of the Mongage or as a consegquence of any usa.
generation, menutacture, starage, disposal, releass or threatened release aof a hazardous waste or substance on the proparties.  The
provisions ot this section of tha Mortgage. including the obligation to indamnity. shall survive the payment of the Indebiednass and the
gsatistaction and reconveyance of the lien of this Morigage and shall not be atfected by Lender’s acquisition ot any interest In the Property.
wheather by foraclosura or ptherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nof commit, permit. or suffar any stripping of or waste on of 1o
the Properly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, OF grant ta any athar
party the right to remove, any timber, minerals (inchading oil and gas}, soil, gravel or rock products without the prior wollen cungit of !

Lendar. :

Removal of improvemants. Grantor ghall not demolish or rémova any improvements from the Real Property without the prnor writien
consant of Lender. As a condition Jo the removal of any tmprovements, Lender may require Grantor 10 make arrangemants satisfactory to
| gnder to replace such Improvemaen with improvements of at least gqual value.

Lender’'s Right 1o Entar. Lendef and its agents and representatives may enter upon the Real Property at all raaspnatle nmes fo attend 1o
Lendar's interasts and to inspact tha Property for purposes ot Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Raquiremeants. Grantor shall promptly camply with all laws, ordinances, and regulations. now of hereattef
in affect, of all governmental authorities applicable to the use or OCCURANCY of the Property. including without limitation. the Ameancans
Wwith Disabilitias Act. Grantar may contest in good faith any such law, ordinance, or regulation and withhold comphanie dunng any
proceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prior 1o doing so and so leng as, n Lander’s
sole opinion, Lender’s intarasts in the Property are not joopardized, Lender may require Grantor to post adaquate security or a surety bond,
reasonably satistactory to Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agraes neither to ahandon nor leave unattended the Property. Grantor shall do all other acts, in 2addimon to those
acts set forth above in this sgction, which from the chargcter and use of the Property are reasonghly necessary to protect and preserve The

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option. declare immediately due and payable all sums sacured by this Morlgage upon
the sale or transfer, without tha Lender’s prior written consent, of all or any part of the Real Property. or any interest in the Real Property. A
~galg or transfer’ means the conveyance of Real Property or any right, title of nterest therein; whether legal, heneticial or squitable; whether
woluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract tor deed, leasehold interest with a
term greater than three |3) years, lease-option contract, or by sale. assignment, oOF iransfer of any beneficial interest in or to pny land trust
hoding title to the Real Proparty, or by any other method of conveyance of Real Property interest. If any Grantor 15 a corporaton, partnership of
nmited liability company, transter algo includes any change in awnership of more than wwenty-five percent {26%} of the voting stock, partnersimg
intereats or limitaed liakility company interagts, a8 the case may De, of Grantor. However, this option shall not be exercised by Lender Iosuech
axercise 15 profibited by tederal lew or by Alabama law.

TAXES AND LIENS., The following provisions relating to tha taxes and liens on the Property are 8 part of this Mortgage.

Paymanmt. Grantor shall pay when due tand in all events pnor to delinquency) all taxes, payroll taxes, special taxes, assessmants, water
chargas and sewser service charges levied against or on account of the Property, and shall pay when due ait claims for work done 0n ar tor
services rendersd or material furnishaed to the Proparty. Grantor shall maintain the Property freg nf all iens having priority Gver or egual 1o
the interast of Lander under this Maortgage, except for the hen of taxes and accegaments not due, and except as ntharwise proviged n the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, ASSESSMEnt, Or clgim in connection with a good faith dispute owar tho
obiligation to pay. so long as Lendar s intarast in the Property 18 not jeopardized. It a lien arises or is filed as a result at nonpayment,
Grantor shall within fitteen {15} days after the lien arises or. § & lien is filed, within fifteen {15} days atter Grantor has notice of the hling,
secure the discharge of the lien. or if requested by Lender. deposit with Lender cash or 8 sulficient corporate surety bond or other QRCUTIY
satisfactory to Lender in an amount sufficiant to discharge the lien plus any costs and attorneys’ fees or other chargas that coutld BOCIUR 45
a result ot a8 fereclosure or aple under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adversa judgmant
hafore enforcement against the Property. Grantof shall name Lengdet as an additional obligee under any surety hand furmished n the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment ot the taxes or assessments and shall
authorize the appropriate gnuarnmantal atficial to deliver to Lender at any time a written statement of the taxes and assessmants agamnsi

the Property.

Notice of Conatruction, Grantor shall natify Lender at {east tiftegn {15} days before any work is commaeanced, any services are furrushed, or
any materials are supplied to the Praperty, it any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of 1he
work, services, or materials. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory 1o Lender that Grantor

can and will pay the cost of such Improvemeants.
FROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are 8 part ot thus Mortgaye.

Maintenance of Insurance. Grantor ghall procure and maintain policies ot fire insurance with standard extended coverage endordemants on
a replacamant basis for tha full insursble value covering all improvements cn the Real Property in arn amount sutfficient to avoid application
of any coinsurance ciauss, and with a standard mortgages clause in favor of Lender. Grantor gshall alsg procure and mantan
comprahansive general tiability inaurance in such coverage amounts as Lender may requast with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor ahall maintain such other ingurance, including but not limited to hazard, businesy
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such torm as may by
reasonably acceptable 10 Lander. Grantor shall deliver 1o | ender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten {10} days  prior whittan notice to Lender and not contaning any
disclaimer ot the insurer’s Wability for failure to give such notice. Each insurance poiicy aiso shall include an endorsamant provding that
coverage in tavor ot Lender will not ba impaired in any way by any act, omission or detault of Grantor or any other person.

Application of Procesda. Grantor shall promptly notity Laender of any less or damage 1o the Property. Lender may make proot of ioss
Grantar fails to do 30 within fifteen {15} days of the casuslty. Whether or natl Lander's security is impaired, Lender may, at 15 alecnon.
apply the procesds 10 the raduction gf the indabtedness, payment of any lien affecting tha Property, or the restoration and repair of the
Property. i Lender alects to apply the proceeds to restoration and repair, Grantor shali rapair or replace the damaged or destroyed
Improvementa in & mannar aatisfactory to Lendar. Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantor feam
the proceeds for the reasonabla coat of repair or rastoration if Grantor is not in detault under this Mortgage. Any procaeeds which have not
noan digbursed within 1BO daye after their recaipt and which Lender has not committed to the repair or restaration of the Praoparty shall be
usad first 10 pay any amount gwing to Lender under this Mortgage, then to pay accruad interest, and the remainder, it any. shall be apphed
to the principal baisnce ot the Indebtedness. If Lander holds any proceeds atter payment In full of the indebtedness, such proceeds shati be

paid to Grantor,

Unexpirad insurance at Sals. Any unexpirad insurance shall inure to the benefit of, and pass 10, the purchaser of the Property covarad by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any torectosure sale of such Proparty

Grantor's Report on insurance, Upan raquest of Lander, howevar not more than Once a y&ar, Grantor shall furnish to Lender a repart on
each existing policy of insurance gshowing: (a} the name of the insurer: (b} the risks insured: (c} the amount of the policy. {di the praperty
insured, the then current replacemant valua of such property, and the manner ot detarmining that value; and [e) the expiration date of the
policy. {Grantar ghall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacament

cost of tha Property. I
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EXPENDITURES BY LENDER. It Grantor fails to comply with any provigion of this Mortgage, of it any action or proceeding is comm nced that
would materially affect Lender’'s interasts in the Property, Lender on Grantor's behalf may, but shall not be required to, t ke any Hction that
Lander deams appropsiata. Any amount that Lender expands in so deing will bear ‘~torest at the rate provided for in the Note from the dais
incurred or paid by Lender 1o the date of repayment by Grantor. All such expanses. at Lender's option, will {a} be payabla on demapd, (b be
added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during aither (1) tha
term of any applicable ingurance policy or (i} the remaining term of the Note, or (c) ba treatad as a halloon payment which will be gue ardd
payabia at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be
addition to sny other rights or any remedies 10 which Lendar may be antitled on agcount of tha default. Any such action by Lander shall nat be
censtruad as curing the default so as 1o bar Landar from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part ot this Mortgage,

Titie. Grantor warranis that: {a) Grantar holds good and markatable titla ot racord to the Property in foa simple, tree and clear of all hens
and encumbrances other than those et farth in the Real Property description or in any title insurance policy, title report, or fingl Tila opinin
iagued in tavor of, and accepted Dy, Lender in connection with this Mortgage, and (b] Grantor has the full nghl, power, and autharity i
sxacute and deliver this Mortgage to Lender.

Defanse of Titla. Subject 1o tha axception in the paragraph above, Grantor warrants and will forever defend the titla 1o the Froperty agansi
the lawful claims of all persons. In the event any action or proceeding is commanced that guestions Grantor’s title or the nterest of Lander
under thia Mortgege, Grantor shali defend the action at Grantor's expanse. Grantor may De the nominal party in such proceeding, bu!
Lender shall ba antitled to participate in the proceeding and to be reaprasentad in the proceeding by counsal of Lender's own choce, and
Grantor will deliver, or cause 1o he dalivared. to Lender such instruments Aas Lendar may reguest from time to ume to permit sych

aarticipatian.

Compliance With Laws. Grantor warrants that the Froperty and Grantor's wse of the Property compiias with all axisting applhcable laws,
ardinancas, and regulations of governmental suthorities.

CONDEMNATION. The following provisions relating to condemnatian of the Froperty are a parl at this Mertgage.

Application of Net Proceads. f all or any part of tha Froperty is condemned by eminent domain proceedings or by any proceading or
purchase in heu of condemnation, Lendar may at its glection regquire that all or any portion of the net proceeds of the award be apphed o
the Indebiedness or tha repeir of rastoraticn ot the Property. The net proceads of the award shall mean 1the award atter payment ot atl
repsonablg costs, expanses, and attorneys’ fees incurrad by ender in connachion with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly natify Lender in writing. and Grantor shall promptly take
such steps as may be necessary 10 detand the action and obtain the award. Grantor may be the nominal party in such procaeding. bl
Lender shall be entitled to participate in the proceeding and to be representad in the procaeding by counsel ot its own choice, and Granior
will daliver or cause to be delivered to Lander gsuch instruments as may be requested by it trom time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes.
fees and charges are a part of this Mortgaga:

Current Taxss, Fees and Charges. Upon raquest by Lender, Grantor shall execute such documents an addition to this Martgage and take
whatever othar action is raquested by Lender t¢ perfect and continue Lendar’'s lien on the Real Property. Grantor shall reimbarse Lender for
sll taxes, as described below, tagether with all expenses incurred in recording, perfecling or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps. and other charges tor recording or registering this Martgage.

Taxes. The fpiowing shell constitute texes to which this section applies: tal a specific tax upon this type of Mortgage or upon all or any
nart of the indebtedness gecured by this Mortgage; (D) a specific tax on Grantor which Grantor is authonzed or required to deduct from
payments on the Indebtedness secured by this type of Mortgage. [c] a tax an this type of Mortgage chargeable against the Lendar or the
holder of the Note; and (dl a specific tax on all or any portion of the Indebtedness or on payments of principal and interesl mada 1y

Grantor.

Subsequent Taxes. |f any tax 1o which this section applies is enacted subsequent {0 the date of this Mortgage, this event shall have the
same sffect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies tor an Event of Detault
as provided below unlags Grantor either (a} pays the tax before it becomes delinquent, or (b} contasts tha tax a8 provided above in the
Taxes and Liens saction and deposite with Lender cash or & sufficient carporate surety hond or othar sacurity satistaciory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a securily agreement are a part 0
this Mortgage.

Sacurity Agreement. This instrumant ghall congtituie d security agreement to the extent any a! the Property constitutes fixtures or others
patsonal proparty. and Lander ahall have all of the rights of a sacured party under the Uniform commarcial Code as amended from time 10

Luna,

Sacurity Intarest. Upon requast by Lender, Grantor shall exacuta financing statements and take whatever othar action is raquested by
Lender to perfact and continue Londer’s sacurity interest in the Rents and Parsonal Property. in addition to recording this Martgage n t Fex
teal property records, Lender may, at any time and without further authorization from Grantor, tile executed counterparts. cogias of
raproductions of this Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurred in perfeching o1
cantinuing this security interest. Upon dafault, Grantor shall assembla the Parsonal Froperty in 8 mannar and 8t a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand trom Lender.

Addresses. The mailing addragses of Grantor tdebtor) and Lender {secured party), trom which intormation concerning tha security interest
granted by thia Mortgage may ba obtained {each as required by the Upiform Commarcial Codel, are as stated on the tirst page at this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tolliowing provisions relating 1o turther asgsurances and attornay-in-fact are a part ol this
Mortgage.

Further Assurances. At any time, and trom time to time, upon request of Lender. Grantor will make, execute and deliver. or will CAusE 10
bhe made, executsd or deliveregd, tC Lendsr or 1o Lender's designee, and when requested by Lender, cause to be tiled, recorded, retied, or
rorecorded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and ali such morfgages.
deeds of trust. security deads, gecurity agreemants, tnancing statemeants, continuation statements, instruments of turther ASSUrANCE,
cartificates, and othéer documents as may, in the sole opinion of Lender, be necessary or desirable in order to ettectuate, complete, perfect.
rontinue. or preserve {a) the obligations af Grentar undar the Note, this Mortgage, and the Related Documents, and (b the llens and
security interests created by this Mortgage asg lirat and prior ligns on the Property, whether now owned or haeraatter acquired by Grantor.
JUniess prohibited by law or sgreed 10 the contrary by Lender in writing. Grantar shall reimburse Lender tor all costs and expgnses incurred
in connection with the mattere refarred 15 in this paragraph.

Attorney-in-Fact. |If Grantar fails to da any of the things referrad to in the precading paragraph, Lender may do so tor and in the name of
Grantor and at Grantor's axpensge. For such purposes, Grantor hereby irrevocably appaints Lendar as Grantor's attorney-in-tact for the
purposa of making, executing, delivering, filing, recording, and doing all other things 85 may be necessary Of dasirable, in Lender’'s sole

opinion, to accomplish the mattars raferred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the tndebtadness when due, and otherwise performs all the obligations imposed upon Grantor undar
this Mortgage, Lender shsll exacuta and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of tarmination of any
financing statameat on tile svidencing Lender's security ~ierest in the Bentg and the Personal Property. Grantor will pay. f parmtted by
applicable law, any reasonshie rermination fee as determined by Lender from time to time,

DEFAULT. Each of the following, at the option of Lander, shall constitute an event ot detault ["Event of Default”) undar thns Mortgage.
Oetault on indebtadness. Failure of Grantor to make any payment when due on the indebtednass.

Dafault on Other Payments, Failure of Grantor within the time required by this Morigage to make any payment for taxes Of MSurance. ur
any other payment necessary 1o pravent filing of ar to affact discharge of any lian.

Compliance Default. Failure af Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note of in any of tha Related Documens.

False Statemants. Any warranty, representation or statement made or furnishad to Lender by or on behalf of Grantor under this Mortgage.
the Note or the Retated Documents is false or misleading in any material respeact, sither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documants ceases 1o be in full force and attect lingluding talure ot any

collateral decuments to croate 8 valid and perfected security interest or lien} at any time and for any reason. l

insolvancy. The dissoiution or termination of Giantor's existence as 8 going business, the insolvancy of Grantor. the appointment of a
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recelver far any part of Grantor's property, any assignment for the banefit of creditors, any type of creditor workout, or the commpncement
of any procesding under any bankruptcy or insolvency laws by or against Grantor, [

Fareclosurs, Forfeiture, etc. Csommencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, -selt-belp,
repossaseion or any other method, by sny creditor ot Grantor or py any governmental agency against any of the Proparty. Howaver. this
subsection shall not apply in the event of a good faith dispute by Grantor as 10 the vahdity or reasonableness of the clpim which is the basis
ot the foreclosurs or farpfeiture proceeding, provided that Grantor gives Lendar written notice of such ctaim and furnighes reserves Or o
surety band tor the clatm gatisfeetory to Landar.

Braach of Othsr Agresment, Any breach by Grantor under the terms ol any othar agreement batwean Grantor and Lender that i nol
ramadisd within sny grace period provided therein, including without limitation any agreement concerning any indebtedriess or nuher
obligation ot Grantor to Lender, whaethar sxisting now ar later.

Evernts Affecting Guarantor. Any of the preceding events OCGUrS with respect to any Guarantor of ary ot the Indebtedness or any
Guarantor dies or becomes incompelent, or revokes or disputas the validity of, ar liability under. any Guaranty of the Indebtedness

Adverss Changs. A materiat adverse change occurs in Grantor’s financial condition, or Lender believes the prospect af paymant of
parformance of the Indebtedness i5 impaired.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourrence of any Evant of Dafault and at any time thergafter, Lender, at its optian, may
axercise any ong or more 6f the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedrass. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtadness immediatealy
due and payabte, inchuding any prapaymant penalty which Grantor would be required to pay.

UCC Ramaedias. With reapect 10 all ar any part ot the Persona: Proparty, Lender shall have all the rights and remedias ol a secured party
undar the Uniform Commercial G-:Ji:lE.

Coliect Renta. Lender shall have the right, without notice to Grantor, t0 take possession ol the Property and collect the Rents, inciuiing
amounts past due and unpaid, and appty the nat proceeds, over and above Lender's costs, agamst the indabtedness. In furtherance of rhis
right. Lender rmay require any tenant or other user of the Property 1o make payments of rent or use fees directly to Lender. It the Renis are
collected by Lender, then Grantor irravocably designates Lender as Grantor's atiorney-in-fact to endorse instruments recaivad 0 payment
tharaal in tha name of Grantor and to nagotiate the same and collect the proceeds. Fayments by tenants or othar users 10 Lender 1
ragponse to Lenders gemand shall satisty the chligations for which the payments are made, whether or not any prapar grounds for the
damand existed, Lander may axarcige its rights under this subparagraph either in person. by agent. or through a receiver.

Appoint Recaiver. Lender shall have the right to have 8 recaiver appointed to take possession of all or any part of the Property, with the
power 1o protect and praserve the Property, 10 gparate the Property preceding foreclosure or sale, and to coilect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The receivar may serve withoul
nond if permitted by law. Lender’'s right to the appointmant ot a receiver shall exist whether or not the apparent value of the Property
sxceeds the Indebtedness by a substantial amount. Employment by L andar shall not disqualify a person trom SErving as a reCRive!

Judicial Foreclosure. Lender mMBY obtain g judicial decree toreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale, Lender ghall be authorized to take poasession of the Property and, with or without taking such possession, atter giving
notica ot tha time, place and terms of sale, together with a descnption of the Property to be sold, by publication once a week tor three (3
successive weeks in some newspaper published in the county or counties in which the Real Property to be gspid is located, to sell the
Proparty (or such part or parts thaeract as Lendar may from time 1o time slect to sell} in tront of the front or main door of the courthouse of
tha county in which the Property 10 be soid, or & subatantial and material part thereof, is located, at public outcry, 10 the highest bidder for
cash. |If there is Real Property to be sold under this Mortgage in more than one county, nublication shall be made in all counties where the
Real Property to be sold is iocated. |f no newspaper 8 published in any county in which any Real Property to be sold 15 iocated, the notice
shall ba published in a newspaper published in an acfoining county for three |3) successive weeks. The sale shal be hald hatween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the oxercise of the powaer ot sale under this Mortgage. Lender may id al
any sale had undar the terms of this Morstgage and may purchase the Property it the highast biddar tharatore. Grantor hereby waives afy
and all righta to have the Praparty marghalled. in axercising its rights and remedigs, Lender shall be tree to seil all or any paft ol the
Proparty togethar or separately, in one aale or by separate sales

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgmaent for any deticiency remaining 0 the Indabtadnass o
to Lender after application of all amounts recaived from the exercise of the rights provided in this saction.

Tenancy st Sufferance. i Grantor remains in possession ot the Property after the Property 1S sold as provided above ofr Lender gtherw s
hecomes antitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance ot Lender nr the
purchaser of the Property and shall, at Lander's cption, either tal pay a repsonable renmtal for the use of the Property. or iby vacate the
Property immediately upon the demand of Lander,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avallable at law or 10 equity.

Sale of the Proparty. To the axtent parmitted by applicable law. Grantor hereby waives any and all right to have the praperty marshalied
In exerciging ita rights and ramadies, Lender shall be tree to sell all or any part ot the Property together o goparately, n ona sale or by
gsaparate sales. Lender shall be entitled to bid at any public sale on ali ar any portion of the Property.

Notice ot Sala. Lender ghall give Grantor reascnable notice of the time and place of any public sate of the Personal Proparty or of the tirneg
attar which any private sale of other intended dispositicn of the Parsonat Property is to be made. AReascnable notice shall mean natice
given at least ten {10} days before the time of the =ale or disposition.

Waiver: Election of Remedias. A waiver by any perty of a breach of a provision of this Mortgage shail not constitute a8 waivar of or
prajudice the party’s rights otherwise to demand strict compliance with that oravision or any other provision. Elaction by Lendar 1o pursue
any ramady shall pot axclude pursuit of any other remedy, and an election o make expenditures or take action to perform an obligaton of
Grantor under this Morigage sfter faiture of Grantor to perform shall not affect Lender’s right to declare a default and exercise 1ts ramedies
under this Martgage.

Attarneys Feas; Expansas. if Lender institutes any suit or action to enforce any of the terms ot this Mortgage. Lender shall be entitiad 1o
recovar such sum as the court may adiudge reasonabie Bs attorneys’ feas at trial and on any appeal. Whether or not any couft action 1%
invalved, sl reasbnable axpanses incurred by Lender that in Lender’s opinian are necessary at any tima tor the protection ot 1ts interesi or
the enforcemant of ita nghts shall becoms a part of the indabtedness payable on demand and ghail baar intersst from the dale ot
axpenditure until repaid at the rate provided for in the Note. Expentas covered by this paragraph include, without Hmitation, however
subject 1o any limits undar applicable law, Lender's attorneys’ fees and Lender's lagal expanses whether or not thera is a lawsult. including
attarngya’ fees for bankruptcy proceadings (inciuding afforts to modify or vacate any automatic atay or mnjunction}, apeeais and any
anticipated post-judgment collection servicas, the cost of searching records, obtaining title reports lincluding fereclosure reparis),
survayors' raporis, and appraisal fees, and title ingurance, to the axtent parmitted by applicable law. Grantor also will pay any cour? Costs.
.\ addition to ali other sums pravided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nNolce ot detault and any
notice of sale to Grantor, shalli be In writing, may be sent by telefacsimile {uniess otherwise required by law}, and shall be effgctive whan
actuaily detversd, or when depositad with 8 nationally recognized overnight courier, or, if mailed, shall be deemed affactive when daposited 1n
e United States mail first class, certitied or ragistered mail, postage prepaid, diracted to the addresses shown near the beginning ot this
Morigage. Any party may change itg address for notices under this Mortgage by giving formal written notice to the other partias, specifyiny
that the purpose of the notice is to change tha party’s address. All capies of notices ot foraclosure from the holder of any lien whch has
priority over thia Mortgage shall be sent to Lender's addrass, as shown near the beginning of this Mortgage. For notice purposes. Grantor
agraes to kasp Lender informed at all times of Granter’'s current aodrass.

MISCELLANEQUS PROVISIONS. The tollowing miscellangous provisions are a part ot this Mortgage.

amendments. This Mortgapa, together with any Retaied Documents, constitutas the entirg understanding and agreement of the parting as
tn the matters set forth in this Mortgage. Mo mitaration of ar amendment to this Mortgage chall be effective unless gwven ¢ wrniting and
signad by the party or partias sgught to be charged or bound by the alteration or amendrmant.

Annual Reports. f the Property s usad for purposes other than Grantor’'s residence, Grantor shall fyrnish toc Lender. upon Tequest, a
certitied statement of net operating Income received trom the Property during Grantor's previcus fiscal year in such form and detal as
L ender shall require. “Net operating ineoma” shall mean all cash receipts from the Property less all cash expenditures mgde N connecuon
with the operation of the Property.
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Applicable Law. This Mortgage has been deliversd to Lender and accapted by Lender in the State of Alasbama. Subject to the provisions
an arbitration, this Mortgags shak be governad by and construed in accordance with the laws of the State of Alabama. [ r'

Arbitration. Landar and Grantor agree that oll disputod, clsims and controversies between them, whethar individual, joint. or class in
nature, arising from this Mortgege or otherwise, including without imitation contract and tort disputes, shall be arbitreted prirsuint to the
Aulss of the American Arbitration Association. upon requast of either party. No act 10 take or dispose of any Collateral shall cangtitute o
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This Inciudes, without limitation. obtaining njunctive
reltef or a tamporary restraining ¢rdar; nvaking & powar of sala under any deed ¢f trust or mortgaga; obtaining 8 wnt of attechment or
imposition of & raceiver, or axercising any rights relating to parsanal praparty. including taking or digposing of such property with or wilthout
jwdicial process pursuant o article § of the Uniform Commercial Code.  Any disputes, claims. or controversies concerning tha lawtulngss ar
regsonableness of any sCt, Or exercise of any nght, concerning any Collateral. including any claim to rescind, reform. of ntharwissg modity
any agreemaent relating 1o the Coilataral, shall also be arbitrated, provided howaver that na arbitrator shall have the right or the power 1o
anjoin or restréin any act of any party. Judgment upcn any award rendered by any arbitrator may be antergd tn any courl hawing
juriediction. Nothing in this Mortgage shall praciude any party from seeking equitable reliet from a court Of competent jurischchion. The
statute of limitations, estoppel, waiver, laches, and sirmilar doctrines which would otherwise ba applicable in an acton brought by a party
shall be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shall be deamad the commencemeant
of an action for thesa purposes. The Federal Arbitration Act shall apply to the construction, interpretstion, and enforcement of thrs
arbitration provision.

4 r——— —e—lid WP
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 he usad to interpretl or defme the
provisions of this Mortgage.

Merger. Thers shel be no mergar of the interest or esiate created by this Mortgage with any other interest of astate in the Property al any
time held by or for the benefit of Lendar in any capacity, without the written consent of Lander.

Severability. |f a court ot competant jurisdiction finds any provision of this Mortgage to be invalid or unenforceabla as th any prrson of
ciccumstance, such finding shall npt render that provision invalid or unenforceable as to any other persons or carcumstances. If feasihie,
any auch offending provision shall be gesmed o be modified to be within the limits af snfarceability or vakdity; howavar, If the otlending
provigion cannot be so rodified, it shall be stricken and al! other provisions of this Mortgage in all othat respects shall rernan vahd and

enforceable.

Succeasors and Assigns. Subject to the timitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be brnding
upan and inure 10 the banafit of the parties, their SUCCBSSOrs and assigns. f ownership ot the Praperty becomes vastad in a person olher
than Grantor, Lander, without notice to Grantor. may deal with Grantor's successors with reference to this Mortgage and the indebtadneass
by way of forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebiedness.

Tirma 18 of tha Easence. Tima is of the assance in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benafits of the homestead exempnon laws of the State
of Alabama as to all indebtednass secured by this Mortgage.

Waivers and Consents. Lender shall not ba dasmed to have waived any rights under this Mortgage (gr undar the Related Documents)
arless such waiver ig in writing and signed by Lender. ND delay or omissign on the part of Lender in axercising any right shall operate as A
waiver of such right or any other right. A waiver by any pafly of a provigsion of this Mortgage shall not constitute a waiver of or grejudice
the party's right otherwise 1O demand strict compliance with that provision Df any othar provision. No prior waiver by Lendar. nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot Grantor's obligathons as 1o any
futura transactions. Whenever consent by Lender is raquired in thia Mortgage, the granting of such consent by Lender in any instance shakl
not constitute continuing consent t0 subsequent instances wherg such consant is reqguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Brashar Homeas, Inc.

_{SEAL)

This Mortgage praparad by:

Nama: Daonna J. Schmidt
Address: 2964 Pelham Parkway
City, State, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  _Alabama S,
) 8%
county OF___ _Shelby . 1

|, the undersigned authority. a Notary Public in and for saio county in said state, hereby certify that John D. Brasher, President, of Brasher
Homes, Inc., a corporation, 18 signed to the toregoing Mortgage and who is known {0 me, acknowledged before me on this day that, berng
intormed of the contants of said Martgape, ha or she, as such officer and with full authority, executed the same voluntarily foar and as the act c!

said corparahion.

Givan under my hand and official sesi this ___ _J7th_ . deyot
“Notary Public

wmmmzmm’t

My commission expires
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