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MORTGAGE

THIS MORTGAGE IS between NANCY GAIL VANSANT. UNMARRIED WOMAN, whose addrass is 1752 ALSTON
EARM RD. COLUMBIANA, AL 36051-0000 {referred to below as "Grantor™); and Resgions Bank, whosa address is
225 Wast Coliage Street, Columbisna, AL 35051 (referred to below as "Lender’).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, grants, bargsins, salls and conveys to Lander ali of Grantor's rnight,
title. and interesat in and to the fallowing described real property. together with all axisting of subsequently erected or affixed buldings,
improvements and fixtures, all eagomants, rights of way, and appuriénances; all watar, water rights. watercourses and ditch nghts including
stock i utilities with ditch or irrigation righta); and all other rights, royalties, and profits relating to the real property. ineluding without limitation
all minerals. oil, gas, geothermal and similar marers, locat in Shelby County, State of Alabama (the "Real Property™):

SEE ATTACHED SCHEDULE "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1752 ALSTON FARM RD, COLUMBIANA, AL
36051-0000.

Grantor prasently assigns to Lander all of Grantor’'s right, title, and interest in and to all leases of the Property and all Rents from the Property
In addition. Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwigse defined i this
Mortgage shall have tha meanings attributed to such terms In the Uniform Commercial Code. All references to daollar amounts shall mean
amounts in lawtul money of the United States of America.

Grantor. The word "Grantor™ means NANCY GAIL VANSANT. The Grantor is the mortgagor under this Mortgage.

Guarantor. The ward "Guarantor® means and includes without limitation each and ait of the guarantors, surgties, and accommodation
parties in connection with the Indabtedness.

improvements. The word “lmprovemeants” maans and incluges without limitetion alt exiating and ftuture imMprovemenis. buildings.
structures. mabila homes affixed on the Real Praparty, tacilities, additions, rapiacemants and other construction on the Rea! Property.

(ndebtedness. The word "Indebtedness” means all principal and intereat paysble under the Note and any amourts expended or advanced
by Lender to discharge obligations of Grantor or expanses incurred by Lender 1o snforce obligations of Grantor under the Mortgage,
togethar with interest on such smounts eg provided in this Mortgage. e lien of this Mortgage shatll not axceod at any oné

time 315,000.00.

Landsr. The word "Lender” means Regions Bank, its succesgors and assigns. The Lander is the mortgagee undsr this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without hmitation all assignmants and
sacurity intarest provisiona rslating to tha Personal Property and Rants.

Note. The word "Nota™ maans the promiseory note or cradit sgreement dated May 5, 1999, in the original principal amount of

$15,000.00 from Grantor to Lender, together with all renewals of aextensions of, moditications of, refinancings ol. consolidations of,
and substitutions for the promissory note or agresmant,

Parsonal Propsrty. The words “Parasonal Property” mean all equipmant, fixtures, and other articles of personal property now of neraatter
owned by Grentar, and now or hareafter attached or affixed to the Real Property: together with all accessions, parts, and additiong to, all
replacements of, and all substitutione for, sny of such property; and together with all proceeds including without limitation all insurance
proceads and refunds of premiuma) from any sale or other disposition of the Proparly.

Proparty. The word "Property” means collectively the Real Property and the Parsonal Propaerty.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage”™ saction.

Relatad Documents. The worda "Reiated Documents™ mean and include withaut limitation all promisaory notes, credit agreemants, ioan
agreemaents, environmantal agresmants. guarantios, security agreemants, mortgages., deads of trust, and all other instruments, agragmants
and documenis, whethar now or hareafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all prasent and future rents, revenues, INCOMEe, 133U8S, royalties  protits, and othar benatits derived trom
the Property.

THIS MORTGAGE. INCLUDING THE ASS!ANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANDC PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as atharwise provided in this Morigage, Grantor shall pay to Lander all amounts sacured by this
Morigage a2 they bacome dus, and shall strictty perform all ot Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of tha Property shall be govarned by
the following provigions:

Possession and Use. Until in defauit, Grantor may remain in possession and contrel of and operate and mansge the Property and collect
the Rents from tha Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacemants, and
maintenance nacessary ta prosarve its vaiue.

Mazardous Substances. The terms "hazardous waste,” »hazardous substance,” "disposal,” “relesse.” and *threatened release,” us used in
this Mortgage, shait have the same meanings as get forth in the Comprehensive Environmental Response, Compensation, and Liability Act
ot 1980, as amended, 42 U.5.C. Section 9601, at seq. ("CERCLA"), the Superfund Amendments and AReguthorization Act of 1968, Pub. L.
No. 98-499 {("SARA"), the Hazardous Matarials Trapsportation Act, 48 U.S.C, Saction 1801, ot seq.. the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 8901, et seq., of other appiicabla state or Faderal laws. rules, or regulations adopted pursuant 1o any ot
the foregoing. The terms “hazardous waste” and "hazardous substance” shail algo include, without limitation, petroteurn and petraleum
by-products or any fraction thareo! and aghestos. Grantor represents and warrants to Lender that: {a) During the period ot Grantar's
ownarship of the Property, there has besn no use. generation, manufacture, storage, treatment, diaposal, release or threatsned ralease of
any hszardous waste or substance by any person on, under, about or frem the Property: (b} Grantor has no knowledge of. or reason 1o
helisve that thera has been, except as previously diaciosed tc and acknowledged by Lender in writtng, (n any use, generation,
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manufacture, storage, treatment, disposal, release, or threatened ralease of any hazardaus waste ar substance on, under, abouy or from the
Property by any prior OWners of DCCupants of the Property aor (i} any actual or threatened litigation or claims of ady kind by any person
relating to such mattera; and [¢] Except as previously disclosed to and acknowledged by Lender in writing, (i neither Grantor nor any
tanant. contractor. agent or other authorized user of the Property shall use, generate, manufacture, stora, treat, dispose ;| of'reloase any
hazardous waste or substance on, under, about or from the Property and lii) any such activity shat be conducted in compliance with ali
appliceble federa!, state, and local laws, regulationa and ordinances, including without limitation those laws, reguiations, and ordinances
described above. Grantor authorizes Lender and its agents o enter upon tha Property to make such inspections and tests. at Grantor's
expanse, aa Lander may deam appropriate to determing comphkance of the Property with this section of the Morigage. Any inspectiang of
tests mada by tender shall be for Lender's purposes only and shali not be construed To create any ragponsibiity or hability on the pan ol
Lander to Grantor ar to any other person. The rapresentations and warranties contained hoarain are based on Grantor's due diligence i
investigating the Proparty for hazardous waste and hazardous substances. Grantor heraby (a) releases and waives any future CIBIMS
against Lender far indemnity or contribution in the svent Grantor becomes lable for cleanup or other costs undar any such lawsg, and thi
agreas 10 indemnity and hald harmless Lender against any and all claims. lossas, lishikties, damages, penalties, and expenseas which Lendar
may directly or indiractly sustain ar suffer resulting from a braach of this secton ot the Morigage or 8s a consequence & any use,
generation, manufacture, storage. gisposal, release or threatened release of a hazardous waste or gubstance on the properties  The
proviaions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satistaction and reconveyance of tha lien of this Martgage and shall not be affected by Lender's acguisition ot any interest in the Proparty
whether by foreclosure or otherwise,

Nuliganca, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, perrmit, or suffer any stripping of or waste on or Lo
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remova, of grant (o any other
party tha right 10 remove, any timber, minerals lincluding oil and gas). soil, gravel or rock products without the prior wntten consent of

Lender.

Removal of Improvemaents. Grantor shall net damolish or remove any Improvements trom the Real Property without the prior WwWritLer
consent of Lender. As a8 conditign to the removal of any improvemants. { engar may requira Grantor to make arrangemaents satisfactory 10
Lander to rapiace such Improvemants with Improvements of at least squal value.

Lendsr's Right to Enter. Lender and its agents and representatives may entar upon the Real Property at all reasonable tmes 1o attend to
Lander’'s interasts and to inspact the Proparty for purposes of Grantor’s compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiraments. CGrantor shall promptly comply with all laws, ordinances, and regulations, now of heresftes
in etfact. of all gavernmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
tsw, ordinanca, or regulation and withhold comphance during any proceeding, including appropriate appeals, so long as Grantor has natifeed
Lendar in writing prior to doing sa and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized  Lendar
may raquire Grantos to post adeguate seacurity or a surety bond, reascnably satistactory 10 Lender, to protact Lander’s interast.

Duty to Protect. Grantor agrees neither to abandan noy leave unattended the Property, Grantor shall do all other acts, in addinon 1o those
acts sat forth abova in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payabie all sums secured by this Mortgage upon
the sale or transfer. without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Heal Property. A
"eale or transfer” means the conveyance of Real Proparty or any right, title or interest therein, whather legel, beneficial or equitable; whethar
voluntary or involuntary; whether by outright sale. deed, instatiment sale contract, land contract. contract for dasd, leasehald intarest with a
term greater than three {3} years, laaga-option contract, or by sale, assignment. or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. {f any Grantor is a corporation, partnership or
imited liability company, transfer also inciudes any change in ownarship of more than twenty-five parcent |25%] af the voting stock, partnarshup
interasts or limited labiity company interests, as the case may be. of Grantor. However, this option shall not be exercised by Lender it such
exereise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when due and in all events prior to detinquencyl ail taxes, payroll taxas, gpecial taxes, asszessmants, water
charges and sewer service charges levied 8gainst or on account ot the Praperty, and shall pay when due all ¢laims for work dong oOn of for
sarvices rendered gr meterial furnished 1o the Froperty, Grantar shall maintain the Property froe of ki lians having prionity over or equal (o
the intarest of Lendar under this Mortgage, except for tha lien of taxes and assessments not due, and except as otherwise provided in the

tollowing paragraph.

Right To Contast. Granior may withhold payment of any tax, assessment, of claim in connection with a good taith dispute over the
obligation to pay. so long as Lander’s interaat in the Property is not jeopardized. If a lien arises or ig filad as a resuit of nonpayment,
Grantor shall within fittean (1B} days after the lien arieas of, i 4 tian is filed. within tiftaen (15) days aftar Grantor has notice of the filing.
cocure tha discharge of tha lien, or if requested by Lander, deposit with Lander cash or 8 sufficient corporate surety bond or other sacurity
satinfactory to Lender in an amount sufficient to discharge the lisn plus any costs and attomeys’ fess ar othar charges that could accrue as
a result of & foreclosurs or sale under the lien, In any contest, Grantor shall defend itse!f and Lender and shalt satisfy any adverse judgment
bafore enforcement against the Property. Grantor sheli name Lander as an additional cbligee under any surety bond furnished in the

contast proceedings.

Evidenca of Payment. Grantar shall upon demand furnish to Lander satisfactory evidence of payment af the taxas or assessments and shall
authorize the appropriata govarnmental official 10 deliver to Lender at any time a written statement ot the taxes and assessments agamsi

tha Property.

Notice of Construction. Grantor shall notify Lendsr at least fifteen (15) days before any work is commenced, any services arg furmshed, or
any materials are supplied to the Property, if any mechanic's len, materiaimen’s lien, or other tien could he asserted on account of the
work, services, or materiala. Grantor wili upen request of Lender furnish to Lander advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing pravisions relating to insuring the Property are a part of this Mortgage.

Maintensnce of Insurance. Grantar shait procure and maintain policies of fire insurence with standard extended coverage endorsements un
an actual cash value baais for the full insurable valua covering all improvementa on the Real Property in an amount sufficient to avoid
application of any coinsurance clsuse. and with a standard mortgagee clause in favor of Lander. Pglicies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ot coverage trom each
insurer containing a stipulation that coverage will not be cancelied or diminished without a minimum of ten [10) days’™ prior written notice 1o
Lander and not containing any digclaimer of the insurer’s liability for failure 1o give such notice. Each insurance policy also shall include an
andorgemant providing that coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other parson. The Real Praoperty Is located in an area designated by the Director of the Federal Emergency Management Agency as a
special fiood hazard area. Grantor agrees 10 obtain and maintain Faederal Flood Insurance for the full unpaid principat baiance of the loan, up
tn the maximum policy limits set under the National flood Insurance Pragram, or as otherwise required by Lendar, and to maintain such
ingurance for the term of the loan.

Application of Proceeds. Grantor ghall promptly notify Lender of any loss or damage 1o tha Property. Lender may make proot of loss i
Grantor tails to do 8o within fiftasn {15) days of the casualty. Whether or not Lender's security is impaired. Lander may, at its alecton,
apply the proceeds to the raduction of the Indebtedness, payment of any lien aftacting the Proparty, or the resteration and repair of the
Property. |f Lender elects to apply the procesds to restoration and repair, Grantor shall raepair or replace the damaged or dastroyed
Improvemants in 8 manner satisfactory to Lander. Lender shall, upon satisfactory proof of such axpenditure, pay or reimbursa Grantor from
the proceeds for the resscnable cost of repair of restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursad within 180 days after thair raceipt and which Lender has not committed to the rapair or restoration of the Property shall be
used first to pay sny amount owing to Lender under this Mortgage, then 10 pay accrued interest, and the remainder. if any, shall be applhed
to the princips! batance of the Indebtednass. ¢ Lander holds any proceeds after payment in tull of the Indebtedness, such proceads shall be
paid to Grantor.

Unsxpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property covered Dy
{his Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, ar at any toreciosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor tails to comply with any provigion of this Mortgage, or if any action or procaading is commenced that
would materially atfect Lender's interests in the Property, Laender on Grantor's behalf may, but shall not be required to. take any acton that
 ander deams appropriate. Any amount that Lender expends in so doing wilt bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expensés, at Lender’'s option, will {a) be payable g damand. (bl be
sdded to the balance of the Note and be apportioned among and be payable with any instaiment payments 1o become due during aither (1} the
term ot any applicable insurance policy or [{il the remaining term of the Note, or Ic) be treated as a halloan payment which will be dus and
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i payable at tha Note’'s maturity. This Martgage also will secure payment of these amounts. The rights provided for in this paragraph shall be In
addition to any other rights or any remedies to which Lender may be entitled on account of the detault. Any such action by Lender shall not be
construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have had. :

L o L]
re

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are 8 part of this Martgage.
Title. Grantor warrants that: (a) Grantor bolds good and markatabie title of record to the Property in fee simple, free and clear ot ail jiens
and ancumnbrances other than those set forth in the Real Property description or in any title insurance poticy, title report, or final titie opiMmon
isguad in fevor of, and acceptad by, Lander in connection with this Mortgage. and (b} Grantor has the fult right. power, and authonty to
axacuta ang geliver this Mortgage to Lender,

Defanss of Title. Subject t¢ the axceplion in the paragraph 8bave. Grantor warrants and will forever detend ths titlo 1o the Property against
the lawful claims of all persons, In the event any action or procasding is commenced that questions Orantor's titie or the interast ot Lander
under this Mortgaga, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in auch proceeding., but
t ander shall be entitled to participate in the praceeding and to be representad in the proceeding by counsel of Lendar's own choice, and
Grantor will dellver, or cause to be detverad, to Lender such instruments as Lender may request from time to time to perrmil such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail existing Aapplicable laws,
ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisiens relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. t¢f alf or any part of the Property is condemned by aminent domain proceedings or by any procesding or
purchage in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be eapplied to
tha ‘ndebtedness or tha repair or restoration of the Property, The net procesds of the award shall mean the award after payment of all
reasonabla costs, expenses, and attorneys’ fees incurred by Lender in connaection with the condemnation.

Proceedings. ¥ any proceeding N condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as ray be neceasary 1o defend the action and cobtamn the award. Grantor may be the nominal party in such proceeding. but
Landsr shall be antitlad to participate in the procaeding and to be represantad in the proceeding Dy counsel of its own choice, and Grantor
will deliver or cause to be dalivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
fana and charges are a part of this Mortgage:

Current Tnxes, Feas and Charges. Upon request by Lender, Grantar shall execute such documents in addition to this Mortgage and take
whatever athar action is requested by Lender to perfect and continue Lender’s lian on the Real Property. Grantor shall reimburse Lendar for
all taxes, as described beiow, together with all sxpenses incurred in recording, pertecting or continuing this Morigage. including withaut
imitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a} a specific tax upon thia type of Mortgage or upon all ar any
part of the Indebtedness secured by this Mortgage: (b} a specitic tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtadness securad by this type of Mortgage: ic) a tax on this fype of Mortgage chargeable against the Lender or the
nalder of the Note: and {d) a specific tax on all or any portion of the indebtedness or on paymaents of principal and interest made by

Grantor.

Subaaquent Taxes. |t any tax 10 which this saction applies i3 enacted subssquent to the date of this Mortgage, this event shall have the
same saffect as an Event of Defeult {as defined belowi, and Lender may exarcise any or all of its availsble remedios for an Event of Default
as provided below uniess Grantor either (a} pays the tax before it becomes delinquent, or ib) contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other sacurity satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a port 3]
this Mortgaga.

Security Agrasment. This instrument ghall constitute a security agreemsent to the extent any of the Property constitutas fixturgs or cther
parsonal property, snd Lender ghall hava all of tha rights of 8 sacured party under the Uniform Commercial Coda as amended from 1ime to

tima.

Sacurity nmerast. Lipon request by Lender, Grantor anall axecute financing siatements and toke whataver other action s raguasted by
Lander to parfect and continue Lander's socurity interest in the Rents and Persongl Property. In addition 1o recording this Mortgage n the
real property records, Lander may, 81 any tima and without further authorization from Grantor, file pxacutad COuNterparts. cOoples or
reproductions of thia Morgage 88 A financing statement, Grantor shail reimburse Lender far all expenses incurred tn perfecting or
continuing this sacurity Interest, Upon detault, Grantor shall assamble the Personal Progerty 1m a manner and at a place reasanmbily
convenient to Grantor and Lender and make it available to Lendar within three {3} days after receipt of written demand from Lender

Addresses. The mailing addresses of Grantor {debtor] and Lender (secured party}, from which information concerning the security nterest
granted by this Mortgage may be ohtained (each as reguired by the Uniform Commercial Code}, are as atated on the first page ot this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are & part of this
Morigage.

Further Assurances. At any time, and from time to time, upon raquest ot Lender, Grantor will make, execute and deliver. or will cause to
be made, executed or delivered, to Lender or 10 Lander’'s designae, and whan requestad by Lander, cause to be filed, recorded, ratied. or
rarecorded, as the case may be, at such times and in such oftices and places as Lendar may deem appropriate, any and all such mortgagas.
deads of trust, securily deads. security agreements, financing stataments, continuation statements, instruments af further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in arder to effectuate, complete, parlect,
continue, or preserve (a8} the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, and (b the liens and
security interests craated by this Mortgage as tirst and prior liens on the Property, whether now owned or hereattar acquired by Grantor
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lendgear for all costs and expenses incurred
in connection with the matters refarred to in this paragraph.

Attorney-in-Fact, |f Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor haraby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, executing, deltvaring. filing. recording, and doing all other things as may be necessary or desirable. in Lendar’s sole
gpinion, 1o accomplish the matters rafarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtadness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender ghall exacute and geliver to Grantor & suitable satisfaction of this Mortgage and suitable statemsnts at erminanon of any
financing statement on file avidencing Lender's security interest in the Renta and the Persanal Property. Grantor will pay. it permitied by
applicable law, any reascnabla termination teo s determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ot default ("Event of Defauit™} under this Mortgage:
Defautt on Indebtadness. Failure of Grantar to maka any payment when due on the Indebtedness.

Oofault on Other Payments. Fallure of Grantor within the time raquired by this Morigage to make any payment for taxes Or iNSUrance, or
any other payment necessary 10 prevant filing of ar 1o aftect discharge of any lien.

Cnmplhnca Default. Failure of Grantor 1o comply with any other term, obligation, cavenant of condition contained in this Mortgage the
Note or in any of the Ralated Documents.

Enisa Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of Grantor under this Morigage.
the Nots of the Related Documants is faise or misleading in any material respect, either now or at the time made or furnishad.

Dafactive Coliataralization. This Mortgage or any of the Related Qocuments ceases to be in tull force and effect (including failure ol any
coliateral documents to create a valid and pertected security interest or lien) at any time and for any reason.

Daath or insolvancy. The death of Grantor, the insoivency of Grantor. the appointment of a receivar for any part of Grantor's property. any
assignmeant for the benefit of creditors, any type of creditor workout, or the commancement of any proceeding uridar any bankruptioy or
insolvency laws by or againet Grantor.

Forecloaurs, Forfeiture, etc. Commencement ot foreciosure of forfeiture proceadings, whaether by judicial proceeding, seif-help,
repossassion ar any other method, by any creditor of Grantor or by any governmantal agency against any of the Prapﬂrﬂr. However, thig
subsaction shall not apply i the svent of a good faith dispute by Grantor as to the validity or reasonableness of the claim which s the basis
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of the foreciosure or forefetture proceeding, provided that Grantor gives Lender written notica of such cleim and fyrmishes r*suwas or a
. surety bond for the claim satisfactory to Lender. |
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Breach of Other Agreement. Any bresch by Grantor undes the terms of any other agreement between Grantor and Lendeg. that is not
remadiad within any grace period provided therein, including without limitation any eagreement concerning any indebtednese or other
abtigation of Grantor to Lender, whather existing now of later.

Evants Affecting Guaramtor. Any of the preceding events gcours with respect to any Guarantor of any of the Indebtadness or any
Guarantor dias or bacomaes incompatent, of revakes or disputes the vatidity of, or liability under, any Guaranty of the indebtedness.

Insecurity. Lender in good faith deems itaslf insecure.

HIGHYS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and &t any time theraafter, Lender, at ts option. may
axarcise any ona or mora of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accslerats Indebtadness. Lender shall have the rrght at its option without notica 1o Grantor to daclare the entire Indebtednass immadrataly
due and payable, including any prépaymaent penalty which Grantor would be required to pay.

UCC Remaedies. With respact to all or any part of the Personal Property, Lender shall have all the nghts and remedies ot a sacured paity
under the Unifarm Commarcial Coda.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take POSSEssion of the Property and collect the Rents, including
amaunts past due and unpaid, and apply the net proceads, over and above Lendar's costs, against the Indebtednesas. in turtherance of this
right, Lender may require any tenant or other user of the Property to make paymeants of rent or use fees directly to Lender. |} the Rents are
collactad by Lender, then Grantor irrevocably designatas Lenger 85 Grantor's attorney-in-fact to endorse instruments received in paymenl
tharsof in the name of Grantor and to negotiate the same and collact the proceeds. Payments by tenants or other users o Lender
regpanse to Lender's demand shall satisfy the obligations for which the payments are made. whethgr or not any proper grounds tor the
demand sxisted. Lender may exercise its rights under this subparagraph sither in person, by agent, or through a recevar.

Appoint Receiver. Lender shall h‘iva the right to have a receiver appointed to take possession of all or any part of the Properly, with the
powear 10 protect and praserve the Proparty, to operate the Property preceding foreclosure or gale, and to collect the Rents fram the
Proparty and apply the proceeds, aver and above the cost of the receivership, against the Indebtednass. The racaiver may serva without
band if permitted by lew. Lender's right to the appdintment of a receiver shall exist whether or not the apparent value af the Property
exceads the indebtedness by a substantial amount. Employment by Lendar shall not disqualify a parson from sarving as a racaiver.

Judicisl Foraclosure. Lendar may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lender shall ba authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time. place and terms of sale, together with e description of the Property t¢ be sold, by publication once a week for thres |3
succassive weeks in some nawspaper published in the county or counties in which the Real Property to be sold is located, 1o sell the
Proparty {or such part or parts thersotf as Lender may from time to time elect to sell} in front of the front or main dogar of the courthouse of
the county in which the Property 10 be sold, or a substantial and material part therect. is located, at public outcry, to the highest bidder for
cash. |f there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whare the
Real Property to be sold is located. [If no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspapsr published in an adjoining county for three (3} successiva weaeks. The sale shall be heid between thu
hours of 11:00 a.m. and 4:C0O p.m. on the day designated for the exercise of the power ot sale under this Martgage. Lendar may bud at
gny sale had under the terms of this Mortgage and may purchase the Froperty if the highest bidder therefore. Grantor hereby warves any
and all rights to have the Property marshailad. |n exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property togather or sepsrately, in one sale or by separate sales.

Daficiancy Judgment. If parmitted by applicabla law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness doe
(o Lendar after application of alt amounts received from the axarcise of the rights previded in this section.

Tenancy at Suffarance. If Grantor remains in possession of the Froperty aftar the Property is sold as provided above or Lendar otherwise
pecomes entitled to possession of the Froperty upon default of Grantor, Grantor shall become a tenant at sufferance of Ltender or tha
purchaser ot the Property and shall, 51 Lendar’s option, either (al pay a reasonable rental for the use of the Property, or (bl vacate the
Froperty immediately upon the demand of Lender.

COther Remadies. Lander shall have alt other rights and remedies provided in this Morigage or the Note or available at law or i aquity

Sale of the Proparty. To the axtent permittad by applicable law, Grantor hereby waives any and all nght to have the proparty marshalled.
In exercising its rights and remedias, Lender <hall be free to sell all or any part of the Property together or separataly. in one sale or by
saparate sales. Lander shall be entitled to bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantar reasonable notica of the time and place of any public sale of the Parsonal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nohce
given at least ten {1C} days betore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a preach of a provision of this Morigage shall not constitute a waivar ot or
prejudgice the party’s rights otherwise to demand strict complance with that provision or any other prowision. Elaction by Lender 1o pursue
any remedy shalt not exctude pursuit of any other remedy. and an election to make axpenditures or take action to parform an obligation of
Grantor under this Mortgage after failure ot Grantor to perform shall nat affect Lender's right to declare a default and exercise 115 reméedies

under this Maorigags.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforca any of the terms of this Mortgage, Lender shall be antitled o
racover such sum as the court may adjudge reascnable as attorneys’ feas at trial and on any appeal. Whether or not any court action 15
involvad. all reaspnable sxpenaes incurred by Lander that in Lander's opinion are necessary at any time for the protection of its interest of
the snforcement of its rights shell bacome a part of the indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid st tha rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subject to any limits under appiicable law, Lender’s attorneys’ fees and Lender's jegel expenses whether or not there 15 a lawsuit, including
attorneys’ taas for bankruptcy proceedings (including afforts to modify or vacate any automatic stay or injunctionl, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ftitle reporis lincluding foreclosure reports),
surveyors’ reports, and asppraisal fees, and title insurance, to the extent permitted by applicabie law. Grantor also will pay any court Costs.
in addition to aif other sums provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amanding or
modifying the laan. In addition, if this Mortgage is subject to Section 5.19-10. Code of Alabama 1976, as amended, any attorneys’ fees
provided for in this Mortgage shall not axcead 15% of the unpaid debt after default and referral 10 an attorney who is not a salaned

employea of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile [unless otherwise required by lawi. and shall be eftective whan
actually delivered, or when depesited with & nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited n
tha United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning ot this
Mortgage. Any party may change its address for notices under this Martgage by giving formal written notice to the other partiea, specitying
that the purpose of the notice is to change the party’s address. All copies of notices at foreclosure from the hoider of any hen which has
priority over this Mortgaga shall be sent to Lender's address, @s shown near the baginning of this Mortgage. For notice purposas, Grantor
agrees to keep Lender informed at all times of Grantor's currant address.

MISCELLANEDUS PROVISIONS. The following miscellanecus provigions are a part ot this Mortgage:

Amendments. Thia Mortgage, together with any Related Docurnents, constitutes the entire understanding and agreement of the parties as
1o the matiers set forth in this Martgage. No alteration of or amendmant 10 this Mortgage shall be aftective unless given in writing and
signad by the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Mortgage has been deliversd 10 Lander and accepted by Lender in the State of Alabama. Subject to tha provisions
an arbitration, this Mortgage shall be governed by and construed in aceordance with the laws of the Stete of Alabama.

Arbitration. Lender and Grantor agree that all disputes, clalma and controversiea between them, whether individual, joint, or class in
nature, arising from this Moctgage or otherwise, including without limitation contract and tort disputes, shall bs arbitretad pursusnt to the
Rules of the American Arbitration Association. upon raguest of sither party. No act to take or dispose of any Property shall constitute a
waivar of this arbitration agreement or be prohibited by this arbitration agreement. Thiz includes, without limitation, ohtaining njunclve
relief or a temporary rastraining order; invaking a power of sale under any deed of trust or mortgage, obtaimng a writt bt attachment or
impogition of a receiver; or exerciaing any rights relating to personal propefty, including taking or disposing of such property with or withou
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judicial process pursusnt to Article 9 of the Uniform Commerciat Code. Any disputes, claims, or controversies co hing the I#wfulnasu or
reasonableness of any act, or exarcise of any right. concerning any Proparty, including any claim to reacind, reform, or otherwise modify
any agreement relating to the Property, shall also be arbitrated. provided however that no arbitrator shall have tha righf or the power to
enjoin or reatrain any act of any party. Judgment upon any award rendered by any arbitrator may be antared in any”tourt having
jurisdiction. Nathing in this Morigage shall preclude any party from seeking equitable relief trom & court of competent juriadiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which woukd otherwise he applicable in an action brought by a party
shall be appilcable in any arbitration procesding, and the commeancement of an arbitration proceeding shall be deemed the commancemant
of an action for thase purposes, The Faderal Arbitration Act shall apply fo the construction, interpretation, and enforcement of this
arbitration provision.

Gaption Headings. Caption beadings in this Mortgage are for convenience purposes only and are not to be used to interpret or detine lhe
provisions of this Mortgage.

Merger. Thare shall be no marger af the interest or agtate created by this Mortgage with any other interest or estate in the Property al any
tima hald by or for the benatit of Lendar in any capacity, without the written consent of Lender.

Saverabllity. f a court of competent jurisdiction finde any provision of this Mortgage 1o be invalid or unenforceable as 10 any person or
circumstance, such finding shall not render that provigion invalid or unenforceable ag to any other persons or circumstances. |1 feasibia,
any such offending provigion shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and #il other provigions ot this Mortgage in all other respacts shall remain vahd and
enforceable.

Succossors and Assigns. Subject to the limitations stated in this Morigsage on transter of Grantor’'s interest, this Mortgage ghall ba binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vestad in & person other
than Grantor. Lender, without notice ta Grantor, may deal with Grantor's SUCCessors with reterence to this Morigage and the Indebtedness
hy way of torbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness

Time s of tha Essence. Tims is & the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benatits of the homestaad exemption laws of the Stale
of Alabarna as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is in writing and signed by Lendear. No delay or omissgion an the part of Lander in exercising any right shall operate as a
waiver of such right or any other right. A waivar by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Landar. nor any
course of daaling between Laender and Grantor, shall constitute a waiver of any of Lender’'s rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shail
nat constitute continuing consent to subsaguent instances where such consent is reguired.

1

NAME AFFIDVIT. NANCY GAIL VANSANT, NANCY P. VANSANT, NANCY G, VANSANT & NANCY VANSANT ARE ONE IN THE SAME.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFOSRE YOU SIGN IT.

GRANTOH:

This Mortgsge prepared by:

Namea: KAREN ALEXANDER
Addeoess: 2984 PELHAM PARKWAY
City. State, ZIP: PELHAM ALABAMA 15124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _9 \_m e

COUNTY UF}ﬂ_:\dbﬁ } 5?

|, the undergignad authority, & Notary Public in and for sad county in said state, hereby certity that NANCY GAIL VANSANT, whose name IS

Mortgage, he or she executed the same voluntarily

on day the sama hears date.
Given under my hand and official seal this _ _ L _ day of m

gignad to the furegoing instrument, and who is Xnown 1o me. acknowledged before me on this day that, being informed of ?;)cnntents ot sard

S,

My commission axpires mﬂﬂ!

e - e
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