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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between \nited Homebuilders, Inc., whose address is P. 0. Box 575, Helena, AL 35080
{raferred to below as ~Grentor”); and Reglons Bank, whose address is 2964 Pelham Parkway, Petham, AL 35124

(referred to below 88 "Lender” ).

GRANT OF MORTGAGE. For valusble consideration, Grentor morgages, grents, bargeins, selis and conveys to Lendar all of Grantor’'s nght,
title, and intarest in and to the following described resl property, together with sl existing or subsequentiy arected gr attixed bDuildings,
improvementa and fixtures, all sasaments, rights of way, and appurtenances; all water, watar rights, watercourses and diteh rights {including

stock in utilities with ditch of irrigation rights}. anc all other rights, royalties, and profits relatin% to the raal property, including without limritation
all minerals, oil, gas, gecthermel and sirnilar matters, Iocatoa in Shalby County, State o Alabama (the "Real Property”):

Lot 28-a, according to the Survey of Osk Park, Sector, 1. as recorded in Map Book 23, page 129, in the

Probate Office of Sheiby County, Alabama. ‘
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ts address is commonly known as 1413 Osak Park Circle, Helena, AL 35080.

Grantor preséntly assigns 1o Lander all of Grantor's right. tithe, and interest in and to all leases of the Proparty and all Rants from the Proparty.
in mddition, Cirantor grants 1o Lender & Uniform Commaercial Code sscunty interast in the Parsonsl Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not otherwise detined in this
Mortgage shall have the mesnings attributed 10 such terms in the Uniform Commercial Code. All references 10 dollar amounts shall mean

amounts in lawful money of the United Siates of America.
Gramtor. The word ~Grantor™ means United Homebuliders, Inc.. The Grantor is the mortgagor under this Mortgags.

Guarantor. The word ~Guarantor” means and includes without limitation each and ell of the guarantors, sureties, and accommodation
psctias in connaction with the Indabtedneans.

iImptovements. Tho word “improvementa® means and includas without limitation ol gxisting and tuture improvements. bulidings.
gtructures. mobile homes affixed on ths Real Froperty. facilities, agdditions, raplacemants and other construction an the Real Property.

Indebtadnass. The word “indebtedness”™ means all principsl and interest payabdle under the Note and any emounts axpanded of advancad
by Lender to discharge obligations of Grantor of oxpenses incurred by Lender tc enforce obligationa of Grantor under this Maorigage,

togathar with interest on such amounts as provided in this Mortgsge.
Lender. The word ‘| ander” maang Ragiona Bank. its BuUCCessors and assigns. Tha Lander is the mortgagee under this Morigage.

Mortgege. The word "Mortgege” means thia Mortgsge betwean Grantor and Lender, and includes withoul limitation all assignments and
gacurity Interest provisions ralating to the Personal Property arnd Rents.

Note. The word "Nots™ means the promissory note or cradit sgresment dated May 11, 1989, in the original principal amount of

#132.750.00 from Grantor to Lender, togathar with ail renewals of, oxtensions of. modifications of, refinancings of. consolidetions of,
and substitutions for the promissory note or agreament. NOTICE T0 GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonail Property. The words ~Parsonal Property” maan sil aquipment, fixtures, and other articles of personal property now ot heraaftar
ownad by Grantor, and now or hereafter attached or atfixad to tha Raal Property. tagethar with all sccessions, parts, and additions 1o, all
repiacements of, and all substitutions for, any of such property: and together with all proceads (including withaut himitetion all insurance
proceads snd refunds of premiuma) from any aals or other disposition of tha Praperty.

Proparty. The word "Property” Maana collectively the Real Properly and the Personal Propearty.
Renl Property. The words "Real Property” mean tha property. iNtereasls and rights described above in tha "Grant of Morigage® section.

Relgted Documents. The words “Related Documants” mean and include without limitstion all promigsocry NOtas, credit agreemants, loan
agroaments, snvironmanial agresments, guaranties, sacurity sgraements, Mongagas, deeds of trust, and all other instruments, agreements
and documents, whethes now of harsatter sxisting, exacuted in connection with the Indebtedness.

Aemts. Tha word “Qents” means 8l prasent and future rents, ravanues, incoma, issues, royaites, profits, and other benatits derived from
tha Property.

THi8 MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they becoms due. and shall strictly perform all ot Grantor's obiigations under this Martgage.

POSEBESSION AND MAMNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the tollowing provisions:
Possession and Uss. Until in dafault, Grantor may remain in possession -snd control of and operate and manage the Proparty and collect
the Rants from tha Property.

Duty to Maintsin. Grantor shall maintain tha Property in tenantable condition and promptly pertorm ail repeirs, raptacamants, and
maintenance naceessry to presarve its value.

Hazardous Subatances. The terms "hazardous wasta,” "hazardous substance,” "disposal.” ~raleane,” and "threatenaed relense,” as uaed in
this Mortgage, shall have the Bame Mesnings as set torth in the Comprehenaive Environmentel Rasponse, Compensation, and Limbility ACt
of 1980, ps amended, 42 U.5.C. Section 9801, et seq. ("CERCLAT), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-480 ("SARA"), tha Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, at seq., the Rasource Conservation and
Recovery Act, 42 U.5.C. Section 8901, et seq.. Of other applicable state Or Fadaral lawe, rules, or regulations adoptad pursuent to any ot
the foregoing. The terma *hazardous wasta® and "hazardous substance™ shall also include, without limitation, patroleum and petrolaum
by-products or any fraction therscf and asbestos. Grantor represents and warrants 10 Lander that: (al Curing tha period of Grantor's
ownarship of tha Property, tharae has besn N0 Ule, ganeration, manufacture, storage, treatmant, diaposal, release or threatensad release of
sny hazardous waste Or substanca by any parson on. under, about or from the Froperty: (bl Grantor has no knowladge of, or reason 10
belleve that thers has basn. excapt 88 praviously diaclosed to and acknowledged by Lendar im writing, il any use, genaraton,
manufacture, stordge, treatment, disposal, rajsase, or threatenad releaso of any hazardous waste OF substance on, unde 'apbout or fram the
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Property by any priof owners of occupants of the Property of (W} it of any kind by Bny parson
relating to such matters, and {c) Excapt as previgusly digciossd to and acknowiedged by Lander in writing, (i) nei Grantor|nor any
tanant, contractor, agent of other authorized user of the Froperty shall use, genesate, manufscture, store, treat, disposeof, or release any
hezardous wasta or substante on, undar, about or from the Proparty and {ii) any such activity shall be conducted in compl ‘with sl
applicable federsl, atate, and locel laws, reguistions and ordinances, including without limitation those laws, regulations, and o inances
described above. Grantor authorizes Lender and e agents to entar Lpon the Property to make auch ingpactions and tests, 51 Gtantor's
SxXpanos, 88 Lender may deem appropriste to determine compliance of the Property with this section of the Mortgage. Any INBpactions or
tasts made by Lencer shall be for Lender's purpoass anly and shall not be construed to create any responaibility or liabitity on the part of
Lender to Grentor or to any other peraon. The ragresentations and worranties contained herein are based on Grantor’s due diligance in
mvestigating the Proparty fof hazerdous waste and hazerdous substances. Grontor hereby {a) ralassss mnd wnives any future clmms
agairet Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other caats under any such laws, and (b
agrees 1o indemnily and hold harmiess Lencear sgainst sny and all claims, losses, liabllities, damages, ponsities, and BXPANEAS which Lender
maey directly or ingirectly sustain or suffer resulting from @ breach of this saction of the Morigage or as & consaquence ol any use,
generation, manufacture, S1orage. disposal, relazse Of tivestenad relesse of a hazardous wastie oOr substance on the propertias. The
provigions of this section of tha Mortgage, including the obligation to indemnify, ahall survive tha payment of the indebtedness and the
satistaction and reconveyancs of the Hen of this Mortgage and shall not be atfected by Lender’s acquisition of any interest in the Proparty,

whathar by foreclosure of otherwise.

Nulssnce, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any gtripping of or waste on or to
the Proparty or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, of grant 10 any other
party the right to remove, BRY timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of

Lendear.

Removel of iImprovements. Grantor shall not demchish ©r remova any Improvements from the feal Property without the pnor wiitten
congant of Lender. As a condition to the removal of any Imgrovements, Lander may raquire Grantor to maka arrangaments gatiatactory 10
{ ender to replace such improvemengs with Improvements of at least equal value.

Lender’'s Right ta Enter. Lender and its agents and representatives may antar upon the Real Proparty &t ail ressonable times to attend 1o
Lendar's interests and 1o inspact the Property for purpoees of Grantor’'s compliance with the terms and conditions of this Morigage.

with Governmental Raquiraments. Grantor shall promptly comply with all isws, ordinances, and regulations, Now or hareatier
in offect, of ali gnnrnmntul authorities spplicable to the use of occupancy of the Property, including without fimitation, the Americans
With Disabliitles Act, Gramior may contest in good faith any such law, ordinsnce, of regulation and withhold compliance during any
proceeding, including sppropriate appeals, 30 long as Grantor hes notified Lender in writing prior 1o doing so and so long as, In Lender's
sole opinicn, Lender's intarests in the Property are Aot jsopardized. {ander may require Grantor to post adequate security of 8 suraty band.
reascnably satistactory 10 Lender, 1o protect Lender’s intersst.

Duty to Protect. Grantor sQraos meither to abandon nor leave unattended the Property, Grantar shall do all othar acts, in addition 10 those
acts set forth above in this saction, which from the character and use of the Froperty are reasonably necessary to protect and praserve the

Prﬂpﬂft'f* L)

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, daclars immadiately due and payable &ll suma secured by this Morigage upon
the sale or tranater, without the Lender's prior written consent, of all or any part of the Real Property, of sty interest in the Real Property. A
~aula ar transter” meana the conveyence ot Real Property Of any right, title or interast therain: whether legal, benaficiat of equitable; whether
voluntary or involuntary, whathar by outright sale, deed, instalimant sole contracy, land contract, contract for deed, jessehold intersst with a
term graatar than thepe (3) years, jaase-option contract, of by sale, assignmeant, of transfer ot any beneficial interest i of to any land trust
holding titla to the Real Property, or by any other mathod of conveyance ot Real Proparty interest. f sny Grantor is s corporation, partnership or
limitad liability company. wransfer alao includes any change in ownership of more than twenty-five percent (26%:} of the voting stock, parinaership
ntarests or limited Yability company intarasts, as the case may be, of Grantor. However, this option shall not be exercigad by Lender if such

cise iy prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a paf of this Mortgage.

Payment. Grantor shail pay when due {and in &ll svents prior 10 delinquency) all 18xes, payroll taxes, special taxes, assessMants, watear
charges snd sewer carvice charges levied agangt or on account of the Property, and shall pay whan due all claims for work done on or tar
sarvices rendered or matenal furnishad to the Property. Grantor shah maintain the Property irae of all liens having priority over of agqual 10
the intarest of Lender under this Morigage, except for the lien of texar and assasaments not dus, and axcepl a8 gtharwise provided in tha

following parsgraph.

Right To Contest. Grantor may withhold payment ot any tax, assessment, Of claim in connection with & good taith dispute over the
chligation to pay, 80 long as Lander’s intarest in the Property is not jeopardized. if a lien arisas or is filed as & result of nonpayrmant.
Grantor shall within fifteen {1E) days atter the lien arises or, if a lien is filed, within fifteen {15) days atter Grantoy hes notica of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lander cash or a sufficient corporate surety hand or other secunty
satigfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a rasult of a toreclosure or sale under the lien, In any contest, Grantor shall defend itself and Lander and shall satisfy any adverse judgment
nafore enforcemant against tha Property. Grantor ghall nama Lender as an additional obligee under any surety bond furnishad in the

contest proceedings.

Evidence of Payment. Grantor ghall upon demand furnish to Lender satisfactory evidence of nayment of the taxes of azgesaments and shall
authorize the appropriste governmentsl official to deliver to Lander at any time s written statement of the taxas and 8ssessmants against
tha Property.

Notice of Construction. Grantor shall notify Lander at least tiftean {15) days before any work is commanced, any services are furniahad, or

any materials are auppiled 10 the Property, if ary mechanic’s lien, matariaimen’s lien, or other lien could be asserted on sccount of the
work, garvices, or materiale. Grentor whl upon request of Lender furnish to Lender advance assurances satisfactory to Lander that Grantos

can and will pay the coet of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rejating 1o insuring the Property are a part af this Mortgage.

Maintenance of insurancs. Grantor shall procure and maintain policies of fire insurance with atandard extended coverage gndorsements on
a replacemeant basis for the full insurabie value covering afl improvermants on the Real Property in an amount sufficiant to avoid spplicaton
ot any coinsurance Causs, and with 8 standard moripageo clauge in favor of Lender. Grantor shall also procurg and maintain
comprahansive general Hability ingurance in such coverage amounts as Lender may request with Lender being named as additional insuraeds
in such lisbillty inSurance policies, Additionally, Grantor shall maintain such othar iNSurancs, including but not limitad to hazard, business
intarruption and boiler inaurance as Lender may require. Policies shall be written by guch insuranca Companies and in such form as may be
rassonably acceptable 10 Lander. Grantor shail deliver 10 Lender certificates of coverage from aach insucer containing & stipulstion that
coveraga will not be cancalled or diminished without a minimum of tan (10) days’ prior written notice to Lendar end not containing any
discimimer of the insurer's tiability for failure to give such notice. Each insuranca policy alao shall includas an endorsemant providing that
covaerage in tavor of Lander wil not be impaired in any way Dy any act, omission or detault of Grantor or any other person.

Application of Proceeds. Grantor shell promptly notify Landar of any loes or dsmage 1o the Property. Lender rnay make proot of lass il
Grantor fails 1o do so within fitteen {16} days of the casuaity. Whather or not Lander's security is impaired, Lander may. at its elaction,
apply the proceads 10 tha reduction of the indebtednsss. paymant ot any lien affecting the Property, or the rastoration and repair of the
Praparty. It Lender slects to apply the procesds to ragtoration end repair, Grantof ghall rapair or replace the damaged or destroyed
Improvements in & Manner satistactory 10 Lender. Lender shall, upcn satigtactory proof of such axpanditure, pay or reimburge Grantor from
the procesds for the reasonisble coat of repair of restoration it Grantor is notin defauit under this Mortgege. Any praceeds which have nol
bean digburssd within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usad first to pay any amount owling to Lander under this Mortgage, then to pay accruad interest, and the remainder, it any, shall ba applied
to the principal balance of the Indebtedness. It Lander holds any proceeds atter payment in tull of the Indabtedness, such proceeds ahall be

pald to Grantor,

Unexpirad insurance ot Sals. Any unaxpired insurance shall inure to the bensfit of, and pess to, the purchager of the Property covered by
this Martgage at any rustee’s aste or other sele haid under the provisions of this Morlgage, of at any forsclosure sme of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than cnce a yvaar, Grantor shall turmish to Lender B report on
sach existing policy of insurance showing: (&) the name of the insurer; (b} the risks insured; (c} the amount of the policy; (d) the praparty
ingured, the then current raplacement value ot such property, and the manner at detarmining that value; and (s} the axpiration date of the
policy. Grantor shail, upon request ot Lendar, have an independent appraiser gatigfactory to Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. It Grantor tails to comply with any provision of this Mortgage, of if any action or proceeding M commenced that
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| would meteriglly affect Lender’s interests in the Property, Lender on Gramor's bahelf may, but shall not be required to, take any von that
Lender deems appropriste. Any amount that Lender expends in 80 doing will basr intorast at the rate provided for in the from dete
incurred or paid by Lendar 10 the date of repayment by Grantor. AB such expenses, at Lendar’s aption, will {a) be payable da . (bl be
sddad to tha balance of the Note snd be apportioned smong angd be payable with any instaliment payments to become dus (i].the

tarm of any applicable insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which w cdue and
poysble at the Note's maturity. This Mortgage aiso will sacure payment of these amounts. The rights provided for in this paragraph shatl be in
addition to any ather rights or any remadies to which Lender may be sntitled on account of the default. Any such action by Landar ghall not ba
construsd as curing the defeult so a8 to bar Lander from any remedy that it otherwise would have had,

Whﬂﬂﬁm: DEEFENSE OF TTTLE. The foliowing provislong relating ta ownarship of the Property are 8 part of this Mortgage.

Thie. Crentor warranta that: (a) Grantor holds good and marketabla tie of record to the Property in foa simple. free and cloar of ail liens
and sncumbrances other than thosa &8t torth In the Reat Property description Of in any title insurance policy, title report, or final title gpimon
isausd in favar of, and accepted by. Lander In connection with this Mortgags. snd (b Grontor has the full nght. power, and authority to
axacute and dativer this Mortgags to Landar.

Defense of Tiie. Subject to the exception in the paragraph above, Grentor warrants and will forever dafend the title to the Property against
the lawful ¢isims of all parsons. in the eyent any astion or procaeding is commended that quastions Grantor's title or the intarest of Landar
under thia Mortgage. Grantor shall datand tho action at Grantor's expanse, Grentor may ba the nominal party in such proceedmyg, but
Lander shall be entitled to participata in the proceeding and to be rapresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or Causo to be delivered, to Lender such instruments as Lendar may request from time to time 10 parmit such -

participation.

Compllance With Laws. Geantor warrants that the Property snd Grantor's use of the Property complies with all existing applicable laws.
ordinances, and reguistiona ot governmental authorities. .

CONDEMNATION. The fallgwing provisions relating to condemnation of the Property are a part af this Mortgage.

Application of Net Procesds. If ult or sny part of the Property is condemned by eminent domain proceedings or by any proceading of v
purchage in lieu of condernnation, Lender may at ite slaction require that all or any portion of the net proceeds of the award be appied 10 .
the Indebtadness or tha rapair or restoration of the Property. The nel proceeds of the award ahall mean the award after payment of alt .
; reasonable coste, expensos, and attomays’ fees ncurfed by Lender in connection with the condemnatian, -

Procesdings. |1 any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such stops as may be necessary to defand the action and obtain tha award. Grantor may be the nominal party in such proceading. but
Landar shall ba entitied 10 participate in the proceading and to be represented in the proceeding Dy counsel ot its own choice, and Grantor
wili dellver or cause to De delivared to Lender such instruments as may be requestad by it from timé 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other sction is raquested by Lander to perfect and continue Lander’s lian on the Real Proparty. Grantor shall reimburse Lender tor
aft taxas, as described below, togather with all expensés incurrad in recording, perfecting of continuing this Mortgags. inciuding without
nmitation all taxes, foes, documantary stamps, and other charges for recording of ragistering this Morigage.

Taxes. Tha following ahall constitute 1axe8 1o which this section applies: (a} 8 spacific tax ugon this type of Mortgage or upon all or any
part of the Indobtedness sacurad by this Mortgage; (b} a specitic tax on Grantor which Grantar is authorized or required to deduct from
payments on the indsbtedness secured by thia type ot Mortgage; I[C) a tax Oh this type of Mortgage chargeable against theé Lander ar the
holder of the Note: and (d) & gpacitc tax on all or any portion of the indebtedness or on payments of principst and intarest made by

Grantor.

Subssquent Taxes, if any 18X to which this saction applies is enacted subsequent to the date of this Mortgage, this event shall have the
sama effact as an Event of Datault (as defined below), and Landar may sxercise any or ai of its available remedies for an Evant of Detault
as provided balow uniess Grantor either (2) pays thea tax pefore it bacomes delinquent, or b} contests the tax as provided sbove in the
Taxes and Liens seaction and deposits with Lendar cash or a sufficient corporate surety nond or pther sacurity satisiactory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowisions relating to thie Mortgage as a8 security agreement are a paft ot
this Morigage.

Security Agresment. This Instrumant shall constitute o gocurity agreemant to the axient any of the Proparty constitutes fixtures Gf other
personsl property, and Lander shall have ell of tha rights of & secured party under the Unifarm Commercial Code as amended irom time o

1ire.

Sscurity Interest. Upon reguest by Lender, Grantor shall axecute financing statements and take whetevar other action is requesied by
Lander to perfect end continue Lander's security interest in the Rents and Personal Property. In addition to racording this Mortgage in the
real property racords, Lender may, at any time and without further authorization from Grantor, file executed countarpsris, copies Of
reproductions of this Mortgage as & financing staterment. Grantor shall reimburse Lander for all expenses incurred in perfecting of
continuing this security interest, Upon dafault, Grantor shail assemble the Personal Property in & manner anxl at a place raasonably
convenient to Grantor and Lander and make it available ta Lender within three 13} days after receipt of writtan damand from Lender.

Addrasses. The mailing addresses of Grantor (debtor) and Lender (sacured party), from which information concerning the security intarast
granted by this M_urtuuga may be obtained isach as requirad by the Uniform Commercial Code). are as atated on the first page of thus

Mortgage.

FURTHER ASSURANCES: ATTORNEYIN-FACT. The tollowing provisions ralating to further assurances and attorney-in-tact are a part of this
Mortgege.

Eurther Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, exacuta ard dealiver, of will cause 10
pa made, axacuted or detivared, to Lender or to Lender's designee, and when requested by Lander, cause 10 be filed, recorded, refiled. or
raracorded. as thes CASS May be, at such times and in such offices end places as Lendar may deem appropriale, any arnd all such mortgagas,
deeds of trust, security deeds, sacurity agresments, tinancing stataments, continuation statamants, instruments of further assurange,
cartificates, and other documanta as may, in the sole opinion of Lender, be necesasry Of desirabla in order to aftectuate, complete, perfect,
continua, or pressrve {a) the cbiigations of Grantor under tha Note, this Mortgage. and the Related Documants, and bl the hans and
sacurity interesta craatad by this Morigagoe as first and prior liana on the Proparty, whethar now owned of hereafter acquired by Grantor.
Unlasa prohibited by lew of agresd to the contrary by Lender in writing., Grantor shail reimburse Lender for all costs and expanses incurred

in connection with the matters ratarred 1o in thia paragraph.

Attormay-in-Fact. H Grantor falls to do any of the things reterred 1o in the preceding paragraph, Landar may do so for and n tha name at
Grantor and at Grantor's aXponss. For such purpoaes. Grantar hersby irrevocably appointa t andar ag Grantor's attorney-in-fact for The
purposa of making, axecuting, dalivering, filing, recording, Bnd doing all othar things as may he necessary or desirable, in Lendar's sole
opinion, 1o accomplish the mattars rafgrred to In the preceding paragraph.
FULL PERFORMANCE. H Grantor pays all the indebtedness. including without limitation all advances secured by this Morigage, when due, and
otherwige performs alt the obligations imposed upon Grantor under this Mortgage, Lendsr shall execute and deliver to Grantor & suitable
satisfaction of this Mortgags and suitable statements of termination of any financing statemant on fila avidencing Lender's security mierest n
the Aents snd the Pargons! Property. Grantor will pay, it permitted by applicable law, any ressonable termination fee 88 determinad by Lender

from time 1o tims.
DEFAULT. Each of the following, st tha option of Lender, shall constitute an event of default ("Event of Default™} under this Mortgage:

—— ——— —— — — -
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C ooty A

Detault on indebtednsss. Failure of Grantor to make any paymant when dué on the Indebtednass.

Cefault on Othar Payments. Failure of Grantor within the time required by this Mortgagse 10 make Bny payment for laxes Of insurance. of
any other payment necessary to prevent filing of or 10 affect digcharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage, the
Nate or in any of the Relatad Documants,
Defeult in Favor of Thisd Parties. Should Grantor default under any loan. axtension of credit, security agreemant, purchase Or sales

agreament, Or any othar agraament, in favor of any aother craditor or person that may materially eaffect any of Grantar’s property of
Grantor's ability to repay the Note or Grantor's sbility to perform Grantor's obligations under this Mortgage or any of the Related

Documents,
False Statements. Any warranty, representation or statement made or furnished to Lendar by or on pehalf of Grantor udder this Mortgage.

I iy



bty . — o e ..

05-11-1999 MORTGAGE ;- Page 4

" Loan No 0075

{Continued] ‘

- = [ ——

p— i

the Note or the Related Documants is false or migleading in anf material respact, eithar now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceasos 10 be in full force and effect Iinc’-uc{ing 1ailure| of any
collaters! documents 1o create @ valid and perfected security interest or lian) at any time and for any reason,

insolvency. The dissoiution of tgrmination of Grantor's exisience ad a going business. the insolvency of Grantor, the apnmﬁitmﬁnt u.f a
recalver for any part of Grantor’'s property, any agsignmant tor the hanefit ot creditors, any Type of creditor workout, or the commancement
ot sny proceeding under any bankruptcy of insolvency laws Dy or agsainst Grantor.

Foreclosure., Forfelture, eic. Commencement of toreclosure or forfeiture proceadings, whether by judicial proceading, Sselt-help.
rapossession Of any othaer method, by any craditor of Grantor or by any governmaentai agency against any of the Property. However, this
gubssction shall not apply in the event of a good faith dispute by Grantor as 10 the validity or reasgnablenass of the clairn which 15 the hasis
of tha forecloaure ar forefaiture proceading. provided that Grantar gives Lender written notice of such claim and furnishes resarves Or &
gurety bond for the claim satisfactory to Lender. :

Breach of Othar Agragment. Any breach by Grantor under the terms of any other agreement between Grantor and Lander that s not
remedied within any Qrace period prowvided therain, includirgg without limitation any agreament CONCEerning any indebtadness or othet
obligation of Grantor 1o Lander. whather existing now of later.

Events Affecting Guarantef. Any of the precading events oCCUrs with respact to any Guarantor of any ot the Indebtedness af Any
Guarantor dies of becomes incompetant, ar revokes of disputes the validity of or liability under, any Guaranty of the Indebtedness.

Adverse Chsnge. A material adverse change OCCurs in Grantor's hinancial condition, of Lender believes the prospecl ol payment or
pertormance ot tha Indebtsdness is impaired.

insacurity, Lender in gqood faith deems itgalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Detault and at any time thareafier, Lendsr, at its ophion. May
axBrcise any one of more of thea tnlinwinqrights and remedies. in additign 1o any other rights or ramedies provided by law:

Accelerate indebtednass. Laender shall have the right at its option without notice to Grantor to geclare the entire Indebtadness immediately
due and payable, including any prapayment penaity which Granter would be required to pay.

YCC Remadies. With respect to all or any part of the Personsgl Praperty. L ender shall have all the rights and remedies of a securad party
under the Uniform commercial Code.

Collect Rents. Lendsr shall have the right, without notice to Grantar, 1o take poecession of the Property and collect the Henis. includiig
amounts past due and unpaid, and appy the net proceeds. over and above Lender's costs, against the Indebtedness. n furtharanca ot thas
right, Lender may require any tenant or other user of the Property 10 make payments of rent or use faes directly to Lender. If the Ronis Are
collacted by Lander, then Grantor irrevocably designates Lander as Grantof's attorney-in-fact to endarse instruments received in paymeant
thergof in the nama of Grantor and to negotiate ihe same and callect the proceeds. Payments by tanants or other users 1o Lender in
response 1o Lendar's damand shall satigfy the obligations for which the paymenis Bfe made, whethar or not any propar grounds for the
demand existed. Lendar may exercise its rights under this subparagraph either in person. hy agent, or through a recever. .

Appoint Raceiver. Lendar shall have the right to have a recaiver appainted to take pOSEessIan of all or any part of the Property, with the
power to protect and preserve tha Property, tg cperate the FProperty preceding foreclosura or enle. and to collect the Rents from the
Proparty and apply the proceeds, over and sbove the cost of the receivership, against the indebtedness. The receiver may serve withoul
bond if permittad Dy law. Lender's right 1o the appaintment of a recoivar shall axist whether or not the apparent value of the Property

axceeds the Inctentadness by a gubstantial armount. Employment by Lender shall not digquality a person from gaerving as a receiver.

Judicial Foreclosure. Lendar may obtairn & judicial decree torectosing Grantor's interest in all or any part of the Property.

Noniudiclsl Sala. Lender ghall be authorized 1o takse possession of the Property and, with or without taking such possessicn, after giving
notica of the time, place snd terms of sale, togethsr with 8 description of the Property 10 be sold. by publication once a week for three (3}
succassive weeka in s0me newspaper published in the county of countias in which the Real Proparty to be sold is located, to sell the
Property (or such patt or parta theraot as Lender may from time to time slect to sell} in front of the front or main door ot the courthguse of
the county in which tho Property to be sold, or a subatantial and material part thereof, is located, at public outcry, 10 the highest bidder tor
cach. H there is Resl Property to be sokd under this Mortgage in mare than one county, publicaiian shall be made in all counties whare the
Heal Property 1o be sold is located. ¥ N0 NBWSPaper Is published in any COunty in which any Real Proparty to he sold is located, the noDCE
shall be published in a8 newspaper publishad in an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Maorigage. {mndar may bid at
any sale had under the tarms of this Mortgage and may purchase the Praperty if the highest bidder tharetore. Grantor heraby WAalves any
and all rights to have tha Proparty marshalled. In exercising its rights and remedias, Lender shall be free to sell all or any part of the
Property together of saperatply, in one gale or by separate sales.

Deficlency Judgment, ¥ parmitted by applicable law, Lender may obtain a8 judgment tor any deficiency remaining n the \ndebtednass due
o Lender atter application of gll emounts received trorm the exercise of the rights pravided in this section.

Tenancy a Sufferance. If Grantor remaing in possession of the Property after the Propefty is sold as provided above or Lender prherwise
becomes entitled 10 possassion of the Property upon default of Grantor, Grentor shall becoma & tgnant at sufferance of Lender aor the
purchaser of the Proparty and shall, at Lender' s option, either (a} pay 8 raasonable rental for the use af the Property, or (b} vacale the
Praperty immediataly upon the deamand of Lender.

Other Remedies. Lender gshat! have all other rights and ramedies provided n this Mortgage or the Note of avallable at law or 10 @quily

Sala of the Proparty. ToO the extent permitted Dy applicable law, Grantor heraby waives any and sll right to have the property marshalled
in exerciging ité rights and remedies, Lender shall be tree 1o sell all or any part of the Property together of separately, in one sale of tiy
gsaparate sales. Lander shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Froperty of af the tma
attar which any privats gale or ather intended disposition of the Parsonal Property is to be made Heasonable notice ghall mean noticé
given at least ten (10) days betore the time of the sale or disposition.

waiver; Elaction of Rsmaediss. A waiver by any party of a breach of a provision of this Morgage shall not cansatitule a waivar of or
prejudice the perty’s rights otherwise to demand strict compliance with that pravision of any other provision. Election by Lender to pursue
any remady shall not axclude pursuit of any cther remedy. and an slection 10 make expanditures or take action to perform an chiigation ot
Grantor under this Mortgage atier failure of Grantor to perform shall mot affect Lander’s right 10 declare a defaull and exercise \1s rgmadies

undar this Mortgage.

Attorneys’ Fees; Expenses. If Lender insiitutes any suit of action to anforce any of the terms ot this Mortgage, L.ender shall he antitled 1o
recoverl such sum as the court mey adjudge reasonable as attorneys’ fees at trial and an any appeal. Whather ar ngt any courl action 13
invalved, all reasonable expensas incurrad by Lender that in  ender’s Opinion are necessary at any time for the protection of its interest or
the enforcement of its rights shalli bacamsa a part of the indabtaedness payable N demand and shall bear interesi from the date of
axpenditure until rapaid at the rate provided far in the Note. Expenses covered by this paragreph include. without limitation, however
subject to any limitg unhder applicable law, Lendar's attorneys’ fees and Lander’'s legal expenses whathar or not thara 13 a lawsuit, including
attarneys' fees tor DankruplCy proceedings lincluding efforts Lo modify or vacate any automatic stay or imjunction). appeals and any
anticipatad past-judgment collection sarvices, the cOSt of searching recards, sbtaining title reports ingluding  foraclogsurs rapartst,
SUrVBYOrs’ reports, and appraisal feas, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court COStS,
im addition to all other sums pravided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including without limitation any notice of default and any
notice of aale to Grantor, shall ba in writing, may be sent by telefacsimile {unless otherwise roguired Dy Isw}, and shall he effective whan
actually deliversd, or when depositad with 8 nationally recognized overnight courier, or, it mailed. shall be deemed etfactive when deposited n

the United States mail first class, certified of ragistered mail, postage prepaid, directad to the addresses shown near the beginning ol this
Mortgage. Any party may change its address far notices under this Mortgage by giving formal written notice to the other pearues, gspacitying
that the purpose of tha notice is 1o change the party’s address. All copies of notices of foreclosure from the holder of any hen which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For neticé purposes. (3rantor
agrees to keep Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage.

aAmendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and agreement of the paries as3
to the matters 8et forth in this Mortgage. NoO aiteration of or amendment 1o thiz Mortgage shall be aftective unless given in wnting and
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signed by the party or parties sought to be charged or bound 'tn"tlu attaration or amendment.
Annusl Reports, [f the Froperty is used for purposes other than Grantor's residence, Granter ghall furnish to Landar[ upan rnluest, a
certified statement of net operating incoma racelved from the Propery during Grantor’s pravigus fiscal year in such form and detail as

Landsr shall raquire. ~Net operating incoma” shali mean all cash receipts from the Property less all cash sxpenditures made ™ cogmectian
with the operation of the Property.

Applicabls Law. mu«wmmmmtu Lﬂﬂlr-tdmpt-dthrndﬂhﬂHEtltlanhb-m. Subject to the provisions
mm.ﬂﬁwmﬂhwmﬂwmﬂmhm-wid\th-hw-uiﬂusw-ufmahim.

Arbitention. Lender ané Grantor agree that ak deputss, claims and controvarsies betwedn them. whather individual, joint, or class in
neturs, srising from this NMortgege or otharwiss, Including without Bmitation comract and tort disputes, shell ba arbitrated pursusnt to ths
Rules of the American Arbliration Assocletion, upoh request of sither party. NO act 10 take OF dispose of any Coilateral shall constitute 3
walver of thig arbitration agresment or be prohibitad by this srbitration agreament. This includes, without limitation, obtaining injunctive
relief or 8 1AMPOTary restraining order; inveking a power of aale under any dead of trust or morigage, obtaining a writ of attachment of
imposition of & recelver. of sxarcising arny rights relsting 1o personel property, including taking ar disposing of such property with or without
judicisl process pursuant to Article a of the Uniform Commercist Coda. Any dispules, ciaims, or controversies concerning the lawfuiness ar
reagaonabisness of eny act, o exerciss of any right, concerning any Collateral. including any claim 1o rascing. reform, ar otherwisa modity
any egreamant rasiating 1o the Cohaterai, shalt siso be arbitrated, providad however that no arbitrator shalt have the right ar the power 1o
snjoin o¢ rastrain any A&ct af any party. Judgment upon BNy award renderad by any arbitrator may ba enteted in any court having
jurisdiction. Nothing in this Morigage sholl preclude any party from seeking equitable retief from a court of competent junsdiction. The
statute of limitationa, estoppel, waiver. lachea, and similar doctrines which would otherwise be applicakie in an action brought by 8 Darty
shall be applicable in any arbitration proceeding. and the commencement of an arbitration proceeding shail te deemed the commencament
of an action for these purposes. The Fedaeral Arbitration Act shall apply to the construction, interpratation, and enforcement of this
arbitration provigion. - :

Headings. Caption haadingg in this Martgage are tor convenienge purposes only and are not to be used to interpret or gefine the
provisions of this Morigage. .

_ Thare shall be N0 Mearger gf the interast or estate created by this Mortgage with any othes intarest or astate in the Property at any
tima ha'd by or far the banefit of Lendar in any capacity, without the written consent ¢f Lender.

Severability. If » court of competent jurisdiction tinds any pravision of this Mortgage to be nvalid or unanforceable as to any pargan of
circumstance, such finding ahall not render that provigion invalid or unenforcesble as 1o any other persons or CiFCUMBSIRNCES. If faasible, :
any such oftending provision shall be desmed 1o be modified 10 be within the limits ot enforcesbitity or validity; howaver, if the oHending .
provision cannot be 8o modified, it shall be atricken and all other provisions ot this Mortgage in all other respects shall remain vaiid and :
entforcasbia.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on trangtar of Grantor's intarsst, this mMortgage shall be binding
upon and inure 1o tha benefit of the parties, their successore and assigns. if ownership of the Property bscomes vostad in a perscn other
than Grantor, Lanader, without notice to Grantor, may deal with Grantor’s sUCCessors with reterence to this Mortgage and the,Indebledness
by way of torbearance or axtansion without reieasing Grantor from the obligations of this Mortgage or lability under tha Indebtadness.

Thme Is of the Essence. Time is of the sssenca in the parformanca of this Mortgage.

Waiver of Homestead Exsmption, Grantor hereby releases and waives ali rights and benefits of the homastead exemption lawsg of the State
of Alabams as to all indebtadnass sescured by this Mortgage.

Walvers and Consamnts. Lander shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unigas such waiver is in writing snd signed by Lender. No delay Of omigsion on the part of Lender in axarciging any right shall aperate as a
waiver of such right or any other right. A waiver Dy any party of 8 provision of this Mortgage shalt not constitute 8 waiver ot or prajudice
the perty’'s right otherwiss to damand strict compliance with that provision Or any other provision, No prior waiver by Lander. nor any
course of dealing between Lander and Grantor, shall consgtitute & weiver of any of Lander’s righta or any ot Grantor’'s obligations 8% 10 any
future transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any MNstance shall
not constitute continuing consent o subssquent instances whare such consent is required.

[ -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{SEAL}

H

CORPORATE ACKNOWLEDGMENT

STATE OF Alsbama )
} 88
COUNTY OF Shelby )

|. the undersigned authority, & Notary Public in and for said county in said stats, hereby certify that Leonard Coggins, Presidem, of United
Homabuliders, Inc.. @ corporation, Is signad to the toregoing Mortgage and who I8 known 1 M8, acknowledged betore me On this dey that,
baing informed of the contents of said Mortgage, he or she, as such otficer and with full authority, executed the same voluntarily for and as the

act of said corporation.
Giunnuﬂ-rmvlvﬂﬂuidnﬁcillullﬂ'ﬁ 11th cday of Mavy
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