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MORTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1999, between JIMMY L NEECE and CAROL B NEECE., MAN & WIFE,
whose address is 1435 SECRETARIAT DR, HELENA, AL 35080-4137 (referred to below as "Grantor”); and
Regions Bank, whose addrass is 2984 Pelham Parkway. Pelham, AL 35124 (referred to below as “lLendar™).

GRANT OF MCATGAGE. For valuable consideration, Grantor mortgages, grants, bargaing. aslls and conveys to Lender all ot Grantor's right.
titls, and interest in and to the following describad real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; gll easemems, rights of way, and appurtenances. all water, water rights, watercourses and ditch rights {inciuding
atock in utllities with diteh or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitatian
all minerals, oil, gas. geothermal and similar matters, locatad in Sheiby County, State of Alabama (the "Real Property™}:

LOT 46. ACCORDING TO THE SURVEY OF DEARING DOWNS, 6TH ADDITION. PHASE 1, AS RECORDEDIN
MAP BOOK 10. PAGE 78 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED
IN SHELBY COUNTY, ALABAMA

The Real Property or its address is commonly known as 1435 SECRETARIAT DR, HELENA, AL 35080-4137.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and ail Rents trom the Proparty.
In addition, Grantor grants to Lender 8 Uniform Commercial Code security interest in the Perscnal Property and Rents.

DEEINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otharwise detined n this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commerciat Code. All reterences to dofiar amounts shall mean
amounts in lawful money of the United States of Americe.

Credit Agreament. The words "Credit A reament” maan the revolving line of credit agreement dated April 27, 1998, between Lender and
Grantor with a credit limit of $20,000.00, together with all renewals of. extensions of, moditicatians of. refnancings of,
consolidations of. and subatitutions far the Credit Agreemaeant,

Existing Indabtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of
this Mortgaga.

Grantor. The word "Grantor” means JIMMY L NEECE and CARQL B NEECE. The Grantor is the mortgagor under this Martgage.

Guarsntor. The word "Guarantor” means and includes without limitetion each and all of the guaranters, suratisg, Bnd accommodanon
parties in connection with the indabtednass.

Improvemente. The word “Improvements” means and includes without Wmitation &l existing and future improvements, bDuildings,
structures, mobila homes affixed on the Real Property, facilities, additions, replacemants and ather construction on the Real Propearty.

indebtedness. The word "Indebtedness" means all principal and interest payable undar the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligatiens of Grantor or éxpanses incurred by Lender to enforce obligations of Grantor under this
Mortgage, together with interast on such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures &
ravolving line of credit, which obligates Lender to make sdvances 1o Grantor 30 long as Grantor complies with ol the terma of the Cradit
Agreement. Such advences may be made, repaid, and remads from time to time, subject to tha limitation that the total outstanding
baiance owing at any one time. not including finance charges on such balance at & fixgd or varisble rate or sum as provided in the Credit
Agrasmant, ANy teMpPOrary oversges. other charges. and any smounts expended or advanced as provided in this paragraph. shall not
oxcead tha Credit Limit as provided in the Credit Agresement. [t is the intention of Grantor and Lender that thia Mortgaga sacurss tha
balance outstanding under the Cradit Agresmant from time to tima from zero up 10 the Credit Limit as provided above and any intermediate
balence. The lien of this Mortgage shall not exceed at any one time $20,000.00.

Landsr. The word “Lander” means Hegiona Bank, its successors and assigns. The Lender is the mortgagee under this MOTIQAQH.

Mortgags. Tha word "Mortgage™ means this Mortgags between Grantor and Lender, and includes without limitation all asaignments and
security interast provigions reiating to tha Personal Property and Rents.

Parsonal Property. The words "Parsonal Property” mean all equipment, fixtures, and othar articlas of persocnal property now or haraatter
owned by Grantor, and now or heresfter attached or atfixed to the Real Property; togethar with all accessions, parts, and additions to, sll
replacemeants of, and ail substitutions for, any of such property: and together with all proceeds (including without limitation all insurance
proceeds and refunds of pramiums) from any sale or other disposition of the Property,

Property. The word "Property” means cotlactively the Real Property and the Parsonal Proparty.
Real Property. The words "Real Property” maean the property, intarests and rights described above in the "Grant of Mortgege® section.

Related Documaents. Tha words "Related Documents” mean and inglude without fimitation all promigsory notes, credit agreements. loan
agreemants, anvironmental agreements, guaranties, security agreements, morigages, deeds of trust, and el other instruments, agreamants
and documents, whether now or heraatter existing, exacuted in connection with the indebtedness,

Aents. The word “Renis” maans all present and future rents, ravenues, incoma, izgues, royalties, profits. and other benefits derived from
the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, {5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all amgunts secured by this
Martgage as they become due, and shall strictly parforrm all of Grantor’s obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governad by
tha following provisions:

Possession and Use. Until in default, Grantar may ramain in possession and control of and operate and manage the Froperty and coliact
rthe Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenamtable condition and promptly perfarm all tepairs, raplacements. and

maintenance Necessary to prasarve it9 valua. '

Hazardous Substances. The terms "hazarcdous waste, ™ "hazardous substance,” "disposal,” “release.” and "threatened relesse.” as used in
this Mortgage, shell heve the same meanings aa set forth in the Comprahensive Environmentsl Response, Compansation, pnd Liability Act
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of 1980, as amendead, 42 U.S5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1935, Pub. L.
; No. 99-499 [“SARA"). the Hazardous Materials Tranaportation Act, 43 U.5.C. Section 1801, at seq.. the Reaokrce Conmervation and
i Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Faderal laws, rules, of regulations adopted gursuant to any of
: the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without hmitation, petrolaum fnd petroleum
by-products or any fraction thereof and esbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownership of the Property, there has been no use, generation, manufacture, storage, trastment, dispoeal, ralaase or threatened rainaan of
mny hazardous waste or substance by any person on, under, about or from the Property; (b)) Grantor has no knowledga of. or reason to
balieve that there has baen, except as previously disclosed to and acknowledged by Lender in writing, (i} any use generation,
manufacture, storage, treatrment, disposal, release, or threatened release of any hazardous waste or gubstance an, under, about or from the
Property by any prior cwnars or occupants of the Property or (i) any actual or threatened litigation or claims of any xind by any parson
relating to such matters; and (¢l Except as previgusly disclosed to and acknowledged by Lender in writing, il neither Grantor nor any
tenant, contractor. agent or other authorized user of the Property shall use, generate, manufacture, gtore, treat, digpose ot, or relgase any
hazardous wagte or substance on, under, abowut or from the Praperty and (il any such acgtivity shall be conducted in comphance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations. and ordinances
describad sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such ingpachons and t@sts. at {Grantor's
axpense, as Lender may deem appropriate to determine compliance of the Proparty with this section of the Mortgage., Any ngpactions of
tests made by Lander shall be far Lender’s purpases only and shall not be construed to create any responsibility or liabihty on the part of
Lender to Grantor or to any othar person. The representations and warranties contained herein are based on Grantor's due dihgence i
invastigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) releases and waivas any tuture clams
against Lander for indemnity or contribution in the avent Grantor becomes liable for cleanup or other cOsts under any such laws, and bl
agrees to indemnify and hold harmiess Lendar against any and all claims, losses, liabilities, damages, panalties, and expenses which Lender
may directly or indirectly sustain or sutfer resuiting trom a breach of this section of the Mortgage or as a consequance nf any usa.
generation, manufacture, storage, disposal, release or threatened retease of & hazardous waste or substance aon the properties.  The
provigions of this secticn of the Mortgage, including the obligation to inrdemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance ::-i.tthe tien of this Maortgage and shall not be aftected by Lender’'s acquisition of any interest in the Froperty
whether by foraclosure or otharwise.

e ——————p e

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of Or wasta an or 10
the Property or any porticn of the Property. Without limiting the generality of the foregoing, Grantor will not remove. or grant 1o any other
party the right to remove, any timber, minerals (including &l and gas). zoil, gravel or rock products without the prior written cansent ol

Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without tha prior written
consent of Lender. Az a condition to the ramowval of any Improvements, Lender may require Grantor to make arrangemants satisfactory to

Lender to raplace such Improvements with improvements of at least equal value.

Lender’s HAight to Enter. Lender and its agents and representatives may enter upon the Real Property &t all reasonable times 1o attend 1o
Lander’s interests and ta inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mprtgage.

Compliance with Governmental Requlrements. Grantor shall promptly comply with all lawa, ordinances, and regulations, now or hereatfter
in effect, of sl governmental authorities applicable to the use or Sccupancy af the Property. Grantor may contast in good taith any such
law. ordinance, or regutatton and withhotd compliance during any proceeding, including appropriate appeals. so long 8s Grantor has notitied
Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lander's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety band, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor laave unattended the Property. Grantar shall do all other acts, in addition to thoss
acts set forth above in this section, which from the character and use of the Property are reasonably nacessary to protect and presarve the

Propearty,

DUE ON SALE - CONSENT BY LENDER. Lender may, et its option, declare immediately due and payabie all sums secured by this Mortgage upon
the sale or transtfar, without the Lender's prior written consent, of all or any part of the Feal Propaerty, or any interest in the Reai Property. A
"eale or transfar” mesns the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright saje, daeed, installment sale contract, land contract, contract for deed, leasehold interest wrth o
term greater than three {3} years, leass-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any iang trust
holding title to the Real Proparty, or by any other methoed of conveyance of Real Property interast. If any Grantor is a cerporation, partnership or
wmited liability company, transfer aleg includes any ¢hangée in ownarghip ot mora than twenty-five percent (25%) of the voting stock, partnarship
ntarests or limited liability company intereats, as the case may be, of Grantor. Howaver. this option ahall not be exercised by Lender 1t such

exarcige 1s prohibitad by fedsral law or by Alabama law.
TAXES AND LIENS. The following provisions ralating to the taxes and fiens on the Property are a parl of this Mortgage.

Payment. Grantor shall pay when due {and in ail events prior to delinquency) all taxes, payroll taxes, spacial taxes, ASSAsSaMants, waler
charges and sewer sarvice chargas tevied against or on account of the Proparty, and shall pay whan duse all claims for work done on ar for
services rendared or material furnished to the Property. Grantor shall maintain the Property free of all liens having prionty pver or eqgual 1o
the interast of Lender under this Mortgaga, axcept far the lien of taxes and assessments not due, except for the Existing Indebtednass

referrad to below. and except as otherwisa proviged in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assesgment, or claim in connaction with a aood faith dispute over the
obligation to pay. so long as Lender’s interest in the Property is not jeopardized. If a lian arises or i filed as a result ot nonpayment,
Grantor shall within fifteen [18) days aftar the lien arisas or, if 8 dien is filed, within tifteen (156) days after Grantor has notice of the filing,
sacurs the discharge of the lian, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security
satisfactory to Lender in an amount sufticient to discharge the lien plus any costs and attorneys’ fees or ather charges that could accrue as
a result ot 8 foreclosure or sale under the lisn. In any contest, Grantor shall detend itself and Landar and shall satisfy any adverse judgment
hefore enforcement aganst the Property. Grantor shall name Lendar ag an additional abligee under any surety band furnished in the

contest procesdings.

Evidence of Payment. Grantor shatl upon demand furnish to Lender setisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate gavarnmentai otficial to deliver to Lender at any time a written statement of the taxes and assessments aganst

tha Property.

Notice of Construction. Grantor shall notify Lander at least fifteen {15) days before any work is commenced. any sarvices ara furnished. or
any materials are suppliad to the Property, if any mechanic’s lien. materialmen’s lien, or other tien could be asserted on acaount of the
wark, services, or materials. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERATY DAMAGE INSURANCE. Tha following provisions refating to insuring the Property are a part of this Morigags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a raplacamant basis for tha fult insureble value covering all Improvemants on the Real Property in an armount sufficient to avond apphication
ot any goinsurance clause, and with a standard mortgagee clause in favor of Lender. Policias shall be written by such insurance compares
and in such form as may De reasonably acceptable to Lender. Grantor shaill deliver to Lander certificates of coverage from sach insurer
containing a stipulation that coverage wili not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Landar
and not conteining any disclaimer of the insurer’'s liability for failure to give such notice. Each insurance policy aiso shall include an
endorsement providing that coverege n tavor of Lender will not be impairad in any way by any act, amission or defauit of Grantor or any
other person. The Real Property 18 located in an ares gesignated by the Director of the Federal Emergency Management Agency &8s 8
special flood hazard area. (rantor agrees to obtain and maintain Fegeral Flood Insurance tor the full unpaid principal balance of the loan. up
to the maximum policy limits set under the National Flcod Insurance Program, or as otherwise required by Lender., and to maintam such
insurancse for tha term of tha loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof ot loss (f
Grantor fails to do 80 within fifteen (15) days of the casuaity. Whether or not Lender’'s securily is impaired, Lender may, at its election.
spply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Proparty, or the restoration and repair ot the
Praparty. |f Landar stacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvemeants in a mannar satigfactory to Lender. Lender ghall, upan satistactory proof of such expenditure, pay or reimburse Grantor brom
the proceeds for the reasonabie cost of repair or restoration it Grantor is not in dafault undar this Mortgage. Any proceeds which have not
haen disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoration of the Froperty shall be
used firat to pay any amount owing t¢ Lander under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance af the Indebtedness. T Lender halds any proceeds after payment in full of the indebtedness, suchiproceeds shall be

paid to Grantor.
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Unexpired nsurance at Sale. Anvm:pindirumnm:huﬂhmtnth&buuﬂtuf,wpmm,ﬂumrnf Pro coverad by
this Mortgage st any trustee’s sale or other sale heid under the provisions of this Mortgsge, or at any foreclosure sale bf such ry.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described below is in affect.momplisnte with
tha insuranca provisions contained in the inatrument evidencing such Existing indebtednass shall constitute compliance with the insuranca
provisions under this Mortgsge. to the extant compiiance with the terms of this Monigage would constitute a duplication of insurance
raquiremant. If sny procesds from the insurance become peyable on loss, the provisiona in this Mortgege for division of procesds shall
apply only to that portion of the proceads not payable to the holder of the Existing indebtedneas.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigege, including any obligetion te maintain Existing
indebtedness in good atanding as required below, or if any actlon or proceading is commanced that would matarially affect Lander’s intarasts in
the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deems appropriate. Any smount that
Landar expands in 30 doing will bear interest st the rate provided for in the Credit Agreement from the dats incurred ar paid by Lender 10 the
date of repayment by Grantor. All such expeness, al Lender’s option, will {a) be payable on damand. (b} be added 1o the balance of the credit
kne and be apportioned among and be payable with any installment payments to become due during either i) the term of any applicable
insurance policy or (i) the remaining term ot the Credit Agreement, or ic) be treated as a balloon paymant which will be due and payable at the
Credit Agreement’'s maturity. Thiz Mortgage also will secure payment of thess amounts. The rights provided tor in this paragraph shail be in
addition 10 any other rights or any remadiss to which Lender may. be antitiad on account of the default, Any such action by Lender shall not be
construed as curing the default so as to bar Lender rom sny remady that it otharwise would have had.

WARRANTY: DEFENGE OF TITLE. The following provisions relating to ownership ot the Proparty are a part of this Morigage,

Titde. Grantor warrants that: (a) Grantor holds good and marketabls title of recard to the Property in fee aimple, free and clear of all #ens
and encumbrancss other then those sst forth in the Resd Proparty deacription or in the Existing Indebtedness section below or in any title
ineursncs policy, title report, or final title opinion issuad in favor of, and accepted by, Lender in connection with this Mortgage, and (bi
Grantor hes the fuil right, power, and autharity to exscute and deliver thie Mortgage to | ender.

Defanse of Tite. Subject to the ﬂ%ﬂnﬁun in the parsgraph above, Grantor warrants and will forever defend the titie to the Property against
tha lawfui claims of all parsons. In the svent any action or procesding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage. Grantor shall defend the action at Grantor's expense. Grantor may bs the nominal party in such proceeding. hut
Lendar ahall be antitled to participats in the proceeding and 10 be reprasented in the proceeding by counsel of Lender's own choice, and
Grantor will daliver, or cause to be deliverad, to Lender such instruments as Lender may request from tima to time to permit such

participation.

With Laws. Grantor waerrants that the Property and Grantor's vas of the Property complias with all existing spplicable laws,
ordinancses. and regulations of governmental suthorities.

EXISTING INDEBTEDNESS. The following provigions concerning exigting indebtedness (the "Existing Indebtednass™) are 8 part of this Morigage.

Existing Lian. The lien of this Mortgage securing the indebtednesa may be secondary snd inferior to the lien securing payment ot an
axisting obligation with an sccount number of 0284433 to NEW SOUTH FEDERAL SAVINGS BANK described ss: MORTGAGE LOAN
DATED OCTOBER 6. 1998, RECORDED iIN INST. NO. 1988-38787. The existing obligation has a current principat balance of
approximately $91,000.00 and is in the original principsl amount of $93,000.00. The obligation has the following payment lerms. H75.86
MONTHLY. Grantor expressly covenants and agrees to pay, of 8ee (0 the payment of, the Exiating Indabtednors and to prevant any default
on such indebtedneas, any dafault undsr the instruments avidencing such indebtedness, or sny default urdar any security documants for

guch indebtednoss.

No Modification. Grantor shall not enter into any agresmant with the hokdar of any mortgage, daed of trust, or other securily agreement
which has priority over this Mortgage by which that agresment is modifisd, amended, extended, or renewed without the prior written
conasnt of Lender. Grantor ahall neither reguest nor accept any future advances under any such sscurity agreemant without the pnor
written consent of Lender.

CONDEMNATION. The following provigions relating 1o condemnation of the Proparty are a part of this Morigage.

Application of Net Procesds. |f all or any part of the Property is condamned by eminent domain proceedings or by any proceeding or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be apphed 1o
the Indebtedness or the repair or restoration of tha Froperty. The net proceeds of tha award shall mean the award aftar payment of all
resscnable costy, axpenses, snd attomeys’ fees incurred by Lender in connection with the condemnation.

Proceadinge. If any proceading In condemnation ia filed, Grantor shall promptly notify Lendar in writing, and Grantor shait proamptly take
such staps as may be neceasary 10 defend the action and obtein the awerd. Grantor may be the nominal party in such procesding. but
Lander shall be antitied to participats in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will dsliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participaticn.

IMPOSITION OF TAXES, FEEE AND CHARGES BY GOVERNMENTAL AUTHORITYES. The following provisions ralating 1o governmental taxes.
taos and charges ara a part of this Mortgage:

Current Taxas, Fess and Charges. Upon reguest by Lender, Grantor shall execute gsuch documents in sddition ta this Mortgape and take
whatever other action s requastead by Lender to perfect and continue Lander's lian on the Resal Property. Grantor shall reimburse tender for
ail taxns, as described below, togsthar with all axpanses incurred in recording, parfecting or continuing this Mortgage. including without
limitation all taxas, feas, documentary stempa. and othar chargea for recording or registering this Mortgagas.

Taxes. The foliowing shal constitute taxes to which thia section applies: {a) a specitic tax upon thia type of Morigage or upon sil or any
part of the Indebtedness secured by this Mortgage. (b) a specific tax on Grantor which Grantor is suthorized or raquired to deduct from
paymants on the Indebtedness secured by this type of Mortgage: (c} a tax on this type of Morigage chargeabie againast the Lander or the
holder of the Cradit Agreement; and (d) & specific tex on all or any portion of tha Indsbtedness or on payments af principal and interast
made by Grantor.

Subsaquent Taxes. If any tax to which this section spplies is enacted subgsaquent to the date of this Mortgags, this event shall have the
same sfect as sn Evemt of Detauit (as defined below], and Lender may exercise any or all of its available remadies for an Event ot Dafeult
as provided below unless Grantor either {a} pays the tax before it bacomas delinguent, or {b) contests the tax as prowvided sbove in the
Taxes and Liens section and doposits with Lender cash or a sufficient corporate surety band or othar security satisfactory to Lender,

SECURITY AGREEMENT; ANANCING STATEMENTS. The following provisions relating to this Mortgage as a secufity agreement are a par of
this Mortgaga.

Security Agreement. Thig instrument shall constitute a security agreement to the extent any ot the Property constitutes Hxturas or othar
personal property, and Lander shall have all of the rights of & secured party under the Uniform Commercial Codse as amended from time to

tima.

Security iIntersst. Upon request by Lander, Grantor shall exscute financing statements and take whatever other action ia requested by
Lender to perfect and continue Lander's security interast in the Rents and Personal Property. tn additlon to recording this Mortgage in the
raal property fecords, Lender may, at any time asnd without further authorization from Grantor, fide exacuted counterparts, COpias of
reproductions of this Mortgege as » financing statement. Grantor shall reimburse Lender for sH expenses incurrad in perfecting or
continuing this security interest. Upon dafault, Grantor shall assemble the Personal Property in 8 manner and at 3 placée reascnably
convenient to Granter and Lander and make it svailable to Lender within three (3} days after receipt of written demand from Lender.

Addresses. The mailing addrasses of Grantor {debtor) and Lender {secured party), from which informaticn concerning the security interast
granted by this Morigage may ba gbtained {each o8 required by the Uniform Commercial Code), are as astated an the firal page of this

Mortgags.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Morigage.

Further Assurances. Al any time, and from time to time, upon request of Lendar, Gramtor will maks, exscute and dalivar. or will csuse to
ba made, sxscutad or delivered, 10 Lender or to Lander's designee, and when roequastad by Lender, cause to be filed, recorded. refilad. ar
rerecorded, 88 the case may be, at such times and in such officas and places as Lander may deem appropriata, any and all such martgages.
desds of trust, sacurity deeds, sscurity agresmants, financing statements. continuation statementa, instruments of further assurance.
certiticates, and aother documents as may, in the sole opinion of Lender, ba nacessary or desirable in arder to effectuate, complete, patfect,
continue, or prassrve (s} the obligstions of Grantor under tha Credit Agreament, this Mortgage, and the Related Documents, and (bl the
iens and security interests created by thie Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or sgreed to the contrary by Lendar in writing, Grantor ahall reimburse Lender for all coste and expanaes incurred in
connection with the matters referred to In this paragraph.
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Attorney-in-Fact. i Grantor fails to do any of the things referrad to in the preceding paregraph, Lander may do 3o I:r arvd in] the name of
Grantor and at Grantor's sxpense. For such purposes, Grantor hereby irmevocably appoints Lender as Grantor’s orney-in-fact for the
purpose of making, executing, dellvering, filing, recording, and doing all other things as may be nacessary of desirable in j,andhr*s A0k
opinion, to accomplish the matters referred to in the preceding parsgraph. ’

FULL PERFORMAMNCE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due,
tarminates the cradit Hne account by notifying Lander as provided in the Credit Agreement, and otherwise performs all the obligations imposad
upon Grentor under this Mortgege, Lender shall execute and daliver 10 Grantor a suitablie satistaction of this Mortgage and suitabla statemants
of terminetion of any financing statement on file evidencing Lender’s security intarest in the Rents and the Personal Property. Grentos will pay,
it parmitted by spplicable law, any reasonabls termination fee a8 determined by Lender from time to time.

DEFAULY. Each of the following, =t the option of Lender. shall constitute an avent of default {"Event of Default”) under this Martgage. (2l
Grantor commite fraud or makes a material migraprasentation at any time in connection with the credit e account. Thigs car include, for
axample, & faiss statement about Grantor’s income, asseats, lisbilities, or any other aspacts of Grantor's financial condition. (b) Grantor does not
mset the rapaymant terms of the cradit line account. {c} Grantor’s action or inaction adversely affects the collaterst tor the cradit line account
or Lander's rights in the collsteral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwalling, fallure to pay taxss, death of all paraona lisble on the account, transfes of title or sale of the dwelling. creation of a lien on the dwellng
without Lander’'s parmigsion, foreclosure by the haldar of anothar lien, or the use of funds or tha dwalling for profubited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender. at i1s oplion. may
exercise any one or more of the following righta and remadies, in eddition to any other rights or remedies provided by law:

Accelerste indebtedness. Lendar shall have the right at its option without notice to Grantor to declare the entire Indebledness immadiataly
due and payable, including sny prepayment panaity which Grantor would be raquired 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have all the rights and remedies ot a secured party
under tha Uniform Commercial Code.

Collect Remts. Lander shall hau:thn right, without notice to Grantor, 1o take possession of the Property and collect the Rents, mcluding
amounts past due and unpeid, end apply the net procesds, over and above Lender's costs, against the Indebtedness. (n furtherence of this
right, Lender may raquira sny tenant or other user of the Property to make paymaents of rent or use fses directty to Lender. If the Hents are
collacted by Lender, then Grantor irrevocably designates Lander as Grantor's sttorney-in-fact to endorse instruments received in payment
thareot in the name of Grantor and to negotiate the same and collect the procseds. Payments by tenants or other users to Lender in
rasponse 1o Lender's demend shall satisfy the obligations for which the paymants are made, whather or not any proper grounds for the
demand sxisted. Lander may exercise its rights under this subparagraph either in parson, by agent, or through a receiver,

Appoint Recelver. Lender shali have the right to have a receiver sppointed to take possession of all or any part of the Property, with the
powsr to protact snd préasarve the Property, to operate the Property preceding foreclosure or sala, and to collect the Rents from the
Proparty and apply tha proceads, over and above the cost of the recsivership, against the indabtedness. Tha receiver may sgerve without
bond if parmitted by law. Leander's right to the appointmeant of a raceiver shall exist whether or not the apparent value, of the Property
excesds the indebiadnass by 8 substantial amount. Employment by Lender shall not dizqualify s person from garving as a raceaiver.

Judicial Foreclosure. Lender may obtein & judiclal decres foreclosing Grantor's interest in all or any part of the Property.

gale. Lender shall be authorized to teke possession of the Property and, with or without taking such possession, after giving
notice of the time, placs and terms of aale, together with » dascription of the Property to be sold, by publication once a week for three 13)
guccassive weeks in some newspaper published in the county or countles in which the Resal Property to Da sold is located, to aadl the
Property (or such part or parts thersof as Lender may from time to time alect 1o asl) in front of the front or main door of the courthouse of
tha county in which the Property to be sold, or & substantial and material part tharaof, is located, at pubdic outcry, to the highast biddar for
cash. |f there is Real Property to be sold under this Mortgage in more than one county, publication shatl be made in all counties whare the
Raal Property to be sold is located. |f no nawspaper is publishad in any county in which any Real Property to be sold is located, the notice
shall be published in & newspapar published in an adjoining county for three (3] successive weeks. The sale shall be haid between the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exarcise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terma of this Mortgage and msy purchase the Proparny if the highest bidder theratore. Grantor hersby waives any
and sll rights to have the Property marshalied, in exerciging its rights and ramadies. |ender shall be free to sell all or any part of the
Proparty together or separately, in one sale or by separste saies.

Deficiency Judgment. It permitted by applicabie law, Lender may obtain a judgment for any deficiency remaining in tha Indebtednass due
to Lendar after application of ail amounts received from the exercise ot the rights provided in this ssction,

Tensncy st Suffersncs. It Grantor remasins in possesgion of the Property after the Property is soid as provided abave or Lender gtharwisa
becomas entitled to possassion of the Property upon detauit of Grantor, Grantor shall become a tenant at sufferance ot tender or the
purchassr of the Property and shal, et Lender’s option, either {a) pay a reasonable rental for the use ot the Property. or (bl vacate the
Property immediately upon the demand of Londaer.

Other Remediss. Lender shall have all other rights and remediss provided in this Mortgage or the Cradit Agreameont or availlabie at law or in
aquity.

Sals of the Property. To the extent permittad by applicable law, Grantor hereby waives any and all right 1o have the property marshaliad.
In exercising its rights and remedies, Lender shall be free to sell ali or any part cf the Property together or geparately, in ona saie or by
separate sales. Lender shall be entitiad to bid at any public sale an all or any portion of the Property.,

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Proparty ar of the time
after which any private ssle or other intended disposition ot the Personal Property 1s to be made. Reasonable notice shall mean natice
given at isant ten (10} deys before the time of the sale or disposition,

Waiver: Election of Remedies. A waiver by any party of a breach of 8 provision ol this Mortgage shall not constitute a8 waiver ot or
prejudics the party’s rights otherwise to demand strict compltance with that provision of any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit ¢f sny othar remedy, and an glection to make sxpanditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform ghall not sffect Lender’'s right to declars a dafauilt and exarcise its remedias
under this Mortgags.

Attorneys’ Fess; Expsrmes. | Lender institutes sny suit or action 10 enforce any of the terms of this Mortgege, Lender shall ba entitled 1o
racover such sum as the court may adjudgs ressonabls as attorneys’ fees at trial and on eny appeal. Whether or not any count action is
involved. sil reasonable axpenses incurrsd by Lendar that in Lendar's opinion are nscessary st any time for the protection of its nterest or
the snforcement of its sights shall become s part of the indebtedness peyable on demand and shall bear interest from the date of
axpanditure until repaid at the rate provided for in the Cradit Agresment, Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable lew, Lender's attormneys’ taes and Lender's legal expansss whether or not there is a Iswsuit,
Inciuding attornays’ fees for bankruptcy proceadings {including afforts to modity or vacate any automatic stay or injunction}, eppeals and
any anticipsted post-judgment collection services. the cost of searching records, obtaining title raports (inchuding foreclosure reports),
surveyors' reports, and appreisal fees, and title insurance. to the extent parmitted by applicable law. Grantor also will pay any court costs,
in addition 1o all other sums provided by law. Grantor agresa to pay attorneys’ tees to Lender in conmaction with closing, smanding or
modifying the loan. In eddition, it this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as amanded, any attarnays’ faes
provided for in this Morigage shall not excesd 15% of the unpaid debt after default end referral to an ettorney wheo is not a salaried
employes of the Lender. |

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale to Grentor, shall be in writing, may be sent by telefacaimile {unless otherwise required by law|, and shall be agffactive when
actually delivered, or when dsposited with a nationally racognized overnight couriar, or. it mailed, shall be deamad effective when deposited in
the United States mail first class, certified or registered mail, postage prepsid, directed to the addressas shown near the beginning ot this
Morigage. Any party may change ts address for notices under this Mortgage by giving formal written notice to the other parties, spacifying
that the purpose of the notice is to change the perty’s address. Al copies of notices of foreciogure from the holder ot any lisn which hesg
priority over this Morigage shall be sent to Lender's sddress, aa shown neér the beginning of this Mortgage. For notice purposes, Grantor
agrass to keep Lender informad st sll timee of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amandments. This Martgsge, 1ogether with any Related Documents, constitutes the entire understanding and agreamant of the partigs as
to the mattars set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be sffective uniess given in writing and
signed by the party or parties aought to be charged or bound by the alteration or amendment.
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Applicable Law. This Mortgage has beesn delivered to Lander and accepted by Lender in the Stote of Alabama. & 10 t’-a provisions

on arbitration, this Mortgage shall be governed by and comstrued in accordence with the laws of the State of Alabama.

Arbitration. You agree with us that all disputes, clasims and controversies between us. whether individual, joint, or classn neture. ansing
from this Mortgage or otherwise, including without limitation contract and tor dizsputes, shall be arbitrated pursuant {o the Rules of the
Amarican Arbitration Association, upon request of either party. No act to take or dispose of any Proparty shall congtitute a waver of thug
arbitration agresment or be prohibited by this arbitration agreement. This includes, without limitation, abtaining injunctive rekef or a
tempaorary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition of a
raceivar; or exercising any rights relating to personal property, including teking or disposing of such property with or without Judicial
process pursuant to Article 9 of the Uniform Commerciat Code. Any disputes, claims, or controversies concerning the lawfulness or
reasonabienass of any act, or exercise of any right, concerning any Property, including any claim to rescind. reform, or otherwise modity
any agreamant retating to the Property, chall aiso be arbitrated. provided however that no arbitrator shall have the right or the power to
enjoin or rastrain any act of any party. Judgment upon any award rendered by any arbitrator may be antared in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent juristhction. The
statute of timitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by 8 party
shali ba applicabla in any arbitration proceeding, and the cormmencement ot an arbitration proceeding shall be desmed the commeancement
of am action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and anforgemant of this

arbitration provision,

Caption Headings. Caption headings in this Mortgage are tor conveniance purposes only and arg not 10 be vsed to interprel or datine the
provisions ot this Mortgage,

Maerger. Thare shall be no merger of the interest or estate created by this Mortgage with any other interast or estate in the Property at any
time held by or for the benafit of Lendar in any capacity. without the written consent of Lender.

Muitiple Partiss. Al cbligaticns of Grantor under this Mortgage shalt be joint and several, and all reterences to Grantor shall mean each andd
avery Grantor. This mseans that qach of the persons signing below i§ rasponsible for ail obligations in this Mortgage.

Sgverability. f a court of compatent jurisgiction finds any provision of this Martgage to be invalid or unenforgaable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any Other persons of circumstances |t teasibie.
any such offending provision shall be deemed to be modified to be within tha limits of antorceability or validity; however. it the offending
provision cannot be so modified, it shall be stricken and all ather arovisions of this Mortgage in all other respects shall ramain vahd and

anforcaable.

Succesasors and Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantar’'s interest, this Mortgage shail he hinding
upon and inure to the benafit of the parties. their successors and assigns. f ownership of the Property becomes vested in a persan athar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantar from the obligatons of this Mortgage or liability under the Indebtedness

Tima is of the Essence. Time is of the essence in the performance of this Mortgage. :

wWaiver of Homestesd Exemption. Grantor hareby releases and waives ail rights and benefits of the homestead exemption laws ol the Slate
of Alabama as to all Indebtedness sacured by this Mortgaga.

Whaivers and Consents. Lender shali not be deamed to have waived any rights under this Mortgage fos under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as A
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any othar provision. No prior waivaer by Lender. noc any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor's obligations as o any
future transactions. Whanevar consent by Lender is reguired in this Mortgage, the granting of such consent by Lender in any instance shall
nat constitute continuing congent to subsequent instances where such censent is required,

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOAOUGHLY READ THE CONTRACT BEFORE YQU SIGN IT.

.. tBEAL) X _{BEAL)

CARC

Name: KAAREN ALEXANDER
Address: 2964 PELHAM PARKWAY
City, State, ZIP: PELHAM, ALABAMA 35124

inst & 199921308

INDIVIDUAL ACKNOWLEDGMENT

8
1999w2130
staveor  [Alalegmn nﬁfsizn CERTIFIED

) 88 OB2 4. AWNTY JUKE OF PROBATE
conty or Lol dans I N

|. the undersignad authority, 8 Notary Public in and for said county in said state, heraby certify that JIMMY L NEECE and CAROL 8 MNEECE,
whase names are signed o the toregoing instrument, and who are known to me, ackhowledged before me on this dey that, being intormed ot
the contents of said Mortgage, they executad the same voluntarily on the day the sams bears date.

Given undar my hand and official saal this r.:;‘ z "‘__ o dayof _-_%ﬁ‘ . L 19?:f

; -
My Commission Expiras 12-15-2001 Notary Puble

My commission axpires

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtadness with residential real property of interaats: therafore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed .15 for sach 3100 lor fraction
tharaot) of the credit limit of $20.000.00 provided for herein. which is the maximum principal indshtedness to be sscursd by this Morigage at

any ona tima.

Reglons Bank

v o— ke R Bl o e gl S -



