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MORTGAGE
THIS MORTGAGE ("Security fastrament”) is given oo November 25 1998 . The grantor is

PHYLLISH.DUHHIML.EOHARDB.BUNH , husband and wife:

4

("Borrower"). This Security Instrument i given to FIRST PERFORMANCE MORTGAGE CORP

whichiaorgmlzedandqﬂnlnaunduthﬂnwwf The State of ALABAMA _ gnd whose
address is M5 OFFICE PARK CIRCLE STE120 BIRMINGHAM, AL 35223
("Lendet”). Borrower owes Lender the principal sum of

Ona Hundred Six Thousand Four Hundred and no/100
Dollars (U.S. § 106,400.00 ).

This debt is evidenced by Borrower's note dated die same date as this Security lnstrurnend {*Note"™), which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on Decarnber 1 2028 ,
This Smﬂwmnmmtmureswlm:: (a}m@qmnftheduhtﬂidmwm:mm, with Interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imterest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrumnent and the Note. Por this purpose, Borrowcr does hereby mortgage, grant, and convey 1o Lender and Lender’'s
succeasors and assigns, with powet of sale, the following described property located in

JEFFERGON SHELBY County, Alabama:
See attached Exhibit A

which has the eddress of 5314 8. SHADES CREST ROAD BESSEMER [Serend] (City].
Alabama 35022 ("Property Address”);
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* TQ HAVE AND TO HOLD this mlﬂnﬂlﬂ‘:nmnmd' l‘or:vu,tnge:h:‘:ﬁﬂl:h:
m.ﬂﬂm,mnm, now ot apart

qfthepopﬂy.ﬁllww mmumwmmw,mmmmP
Mmmmmm-u'm.' '

mmommmmumumwmnfmm hereby conveyed ad has the right 0 .F-:u
wnwmermputymdﬁﬂthlﬁﬂrﬂh'hmm.mfwmmnfmﬁ. Borrower and will
dﬁm;wﬂlym-ﬂﬂouMWWﬂdinndm,mbjﬂimmmnMofm,

THIS SECURITY mmUmmwwhmﬁmﬂuﬂ and pop-uniform covenants with liriteer™
WWWWMM&WMWMMw.

UNIPORM COVENANTS. Wmdmnomﬂwnfonam:

1. Paymest of ﬂm;wmmw. Bunﬂwmihlﬂpxumpﬂ}'plywncnduttht
pﬂndpdofMWMMmmwM'Mﬂmmymtmdlmchﬁguduundﬂth:ﬁm.

2 Funds for Tazes and Insurasce. Subject 1o spplicable law or 10 a writed waiver by Lender, Borrower shall pay 10
L ender on the day mounthly peyments e due under the Note, until the Note is paid in full, a sum (*Funds”) for: (1) yearly Laxes
and sssessments which may MMMWMWWIMMMMW; (b) yearly leasehold payments
urpmdmwhw.ﬁm: {:}ymlymdofpmpmymrmpmnﬂum; (d) yearly flood insursnce premiums.
if any; (&) ymlymuawprmﬁm. it any; and (f) any sums payable by Borrower to Lender, in accordsnce with
mtpmvinmofms.hlimufﬂwmmdmmpmnmm- These items are cailed "Escrow lems.”
Lendﬂmly,uuyﬂm,wﬂectmdholdpmdsinnmmm 0 exceed the maximuin amount lender for a federally
relsted mortgage joan mAy require for Bormower's cacrow accoumt under the federal Real Esiate Settlenent Procedures Act of
1674 a5 amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless snother law that applies to the Funds
scty & lesser amount. If so, Lender may, of any time, collect and hold Funds in an amount pot 10 excend the Jesser amount.
mmmmwnfmmmﬁahﬂmfwdmﬂmbum of expenditures of future

The FPunds shall be held in huﬁtuﬁnnmapoﬁumiumndbyafmﬂum,mmmmtﬂimmeﬂity
{inchldmm.lflmduhuﬂmtuﬂnﬁm)uhuyﬁdﬂﬂﬂmlmm- Lender shall apply the Punds to pay the

liﬂmuh-wmummehmwdmm Borrower any interest of ming.:rmthcﬁmdl.

twelve monthly paymoents, s Lander’s soie discretion.

Upon payment In full of all sums secured by this Security lnstrument, Lender shalt promptly refund to Borrower my
Funds bheld by Lender. If, under paragraph 11.memmumum:mm.m,mmmqummmm
of the Prupu't)',mw;mymmhylm:tﬂnﬁmnfmdmwuhu-cmﬂt against the sums secured by
this Secarity Instrument.

3. Application of Payuumts. Unless applicable law mm,mpmmwmmw
1 and 2 shall by spplied: first, to axy Prepaymist charges dus under the M;m.wmmﬁhwwi:
third, to interest mm,mwmmmmqummmm.

4, Charges; Liets. WMMEM.W.W1 fines and impositions attributable to the Property
which may attain priority over this Security Jostrument, and leaschold peyments or ground rents, if sny. Borrower shall pay
ﬂm@ﬂpﬂmhhmwﬂhMlmHthﬂmw_WMmmmm time directly
mmmmmmmmwymmmﬂmmdm to be pald under this paragraph.

wﬁtm;mmmmofmmmwmmmmuw o Lender: (b) contests in good faith the lien
by, mmwmmdmlmmmﬂmwmmmmauﬁmmmwmm
momdwun;ummmmmmnmcumﬁwmmlmmmm the lien 10
this Security Instrumens. HMWMmmﬂfﬁemhwﬁj&m: lien which may attsin priority over
ﬂﬂlsﬂﬁtﬂm&mmluyﬁnml notice identifying the lien. Borrgwer shall satisfy the lien or take one of
md&mﬁﬂﬁﬂﬂﬂwﬁlﬁmun{mmamﬁm
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? Aﬂmmﬂpdﬁﬁmdwm&w t¢ Lender and shail includeut:ﬁdm:l mortgage clause. Lendgr
i shall have the right to hold (e policies and rencwals. I.I'Lnidﬂraquixu,Bormw;h:llpmmpﬂygivcmmdﬂﬂlmipunf"’
| paidprmimudm:mﬁm. hmmdm.wmdlgiv:pmmp{mdn:mthemmmm:randunder.

Um%ﬂmwmhm.wwmmmmmmmﬂm or repair of the
Froperty damagod, if the restoration or repair is economically feagibie and Lender's gecuticy is not lessenad. [f the restoration of
mrumw-mmw.mmmm. the insurance proceeds shall be applied 1o the sums
mwmmmm.wwhﬁurm then due, with any ¢xoess paid to Borrower. 1f Borrower abandons the
Propenty, or does not answer within Bﬁdm:muumLmdﬁmuth:imuﬂmewduhu offored 10 settie a claim, theo

under paragraph 21 the Property 18 bym.m'ldghttnmylmmctpuhmﬂ and promedﬂrﬂultm;fmm
mmwmmmmmum lhlﬂpmmlnﬂﬂmﬂwﬁtmtufﬂnmmnedhythh Security Instrument
immediately prior to the acquisition

T.Mmamwnmlnmmm. 1f Borrower fails to perform the covenants and agreemnents contained in
thig Security Instrument, or these 15 3 legal proceeding Lhal may significantly affect Lender’s ﬁ;huinthc?mpcﬂy(mchu:
proceeding In bukrupt:y.pmbata.fmmndmﬂmurforhimremmmfnmlnmnrmmm). then Lender may do and
pnyfmwhmuummptmmﬂﬂuotme Propesty and Lender’s rights in the Property. Leader's actions rmay
imlmminsmymmﬂby:mnwmmﬁbrhywu thisSecuﬂtylmtnum,uppminzlnm,mm

mmmwmmmﬂpmqhhmwmwufmmmm this
Securicy Insrument. UmnmwlidLmdu'wmoﬂleufpaﬂmm,m anounts <hall bear [nterest from the
daie of disbursement at the Note rae and shali be paysble, with intercst, upon potice from Lendex to Borrower requesting

mtmaomwugfthmw insurance previousty in effect, from xn slternate mortgage insurer spproved by Lender. §f
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of Leader, if mortgage insurance covel the amount and for the period
that Lender requires) provided by an i by Lender again becomes aviilable brained. Borrower shall pay
ihe premiuns required W mainxin sursnce in effect, or 1o provide a 1053 reserve, uptil the requirement for mprigage
insurance ends in sccordance with any writien agreement between Borrower and Lerider or applicable law. ’

9. Inspection. Lmdmmiuqmtmymkemahkmdmupﬁﬁmdinspmim of the Property. Lender ghall g'wﬁ
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the ingpection. ;

10. Condemnstion. The proceeds of any award or laim for damages, direct or consequential, in conneclion Wi
condexunation or other taking of aay part of the Property, * or for conveyance in lieu of condemnation, are hereby assigned an
shall be paid to Lender.

In the even: of a total taking of the Property. lhe proceeds shall be apphied to the sums secured by thas Secunty Instrument,
whether or nol then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
macket value of the Property ummediately the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imunediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the totai
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is loss than the amount of the sums secured immediately before the
taking, unicss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be appiied w0 the sums secured by this Security lostrurnent whether or not the sums are then due.

If the Property is abandotied by Borrower, of if. after notice by Lender to Borrower that the condermnor offers to make an
award or settle a claim for damages, Bormower fails to respond to Lendex within 30 days after the date the nolice is givenm,
Lander it authorized to collect and apply the proceeds, al its option, either to restoration ot repaiz of the Property of to the sums
secured by this Security Instrument, whether or not then due. '

Unlegs Lender and Bomrower gtherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall
not operite to release the liability of the original Borrower ot Borrower’s successors in intercst. Lender shall not be required 10
commence proceedings agamst any successor in interest or refuse to extend time for payment Ot otherwise modify amortization
of the sums secured by this Security Instument by reason of any dermand made by the onginal Bomrower oI Borjuwer's
successors In ipterest. Any forbemrance by Lender in exercising any right or remedy shall pot be 2 walver of or preclude the
axercige of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanls snd agreements of thus
Security Instrument shall bind and beneflt the successors and ASSIgns of Lender and Bomower, subject 10 the provisions of
paragraph 17. Borrower’'s covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does mnot execute the Note: (a) is co-signing this Security Instrument only to mortgages, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) 18 oot personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Cherges. If the loan secured by this Security Instrument is subject to a law which seis mexaaun loan charges,
and that law is finally interpreted so that the infercst of other loan charges collected or 10 be collected in connestion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary {o reduce the charge
1o the permitted limit; and (0} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduchon will be (reated a8 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing
it by first class mail uniess applicable law requires use of another method.  The notice shall be directed to the Propernty Address
or any other address Borrower designmes by notice to Lender. Any notice to Lender shall be given by first class mai to
Lender's sddress stated herein or amy other address Lender designates by notice to Borrower. Any notice provided for in thy
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Secunty Instrument  shall be governed by federal law and the law of the
jurisdiction in which the Property s located. Inthe event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [ostrument or the Note whick can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. paymenis may oo longer be required, at
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17. Transfer of the Property or 8 cial Interest in Borrower, If all or &y : the Property or apy imtexest in it
14 sold or transferred (or if a beneficlal in Borrower is sold or transferred and B ot & natural person) without
Lender's prior written consent, Lender may, at {18 option, requirs inunediate payrent in full of all sums by thi%
Security Jastrument. However, this gption: shall not be excrclsed by Lender if exercise is prohibited by federal law 23 0 the date
of thiz Security Instrument. | !

" If Lender exercises this oprion, Lender shall give Borrower wotics of acesleration. The notice shall provide & periad of not
tcas than 30 days from the dae the notice s delivered or mailed wathin which Borrower amist pay all sums secured byhis,
Seeurity Insrament. If Borrowsr fail¢ 1o pay these sums prior to the expiration of this peciod, Lender may mvoke =y remcdies
perynitted by this Security Instrument withour further notice ot demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shail have the nght to have
enforcernent of this Security Instrument digcontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinptatement) before sale of the Property pursuant to amy Power of sale contatned in this
Security Instrumeat; or (b) entfy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Iostrument and the Note as if no acceleration had oocurred; (b;
cures any defsult of any other covemants of agreements; () pays all expenses incurred In enforcing this Security Instrument,
including, but not limited to, reasomable attorneys’ fees; and (d) takes such action as Lender may Ieasomably Toquire 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continye unchanged. Upon reinstatement by Borrower, this Security [nstrumeat and the
obligations secured hereby shall remain fully effective a3 if no acceleration had occurred. However, wthis rightto reingtare shall

act spply in the case of acceleration ynder paragrsph 17.
19. Sale of Note; Change of Loan Servicer. The Note ot a partial intercst in the Note (logether with this Security

Inctrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mgnthly payments due under the Note and this Security Instrument. 'There also may be one
or more changes of the Loan Servicer snrelated to a sale of the Note,  1fthere t5 2 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The potice will statc the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the présence, UsSe, disposal, storage, Or release of any
Hazardous Substances op or in the Property. Botrower shall not do, nor allow anyonc else 10 do, anything affeciing the
Property that is in viclation of any Environmental Law. The preceding two SCOLCNCES shall not apply to the presence, use, of
storage on the Propesty of small quantities of Hazardous Substances that are generally recognized to be sppropriate t¢ normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Leunder wrinen notice of any investigation, claum, demnand lawsuit or other action DY any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Enviromemal Law
of which Borrower has actual knowledge. If Barrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

As used in this paragraph 20, "Hazardous Substances” are those substances definéd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosen, other flammable or toXic petroleum products, toxle
pesticides and herbicides, volatlle salvents, materials containing asbesios or formaldehyde, and radloactive maierials. As used in
this paragraph 20, "Frvironmantal Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agrec as follows:.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanilt;
(¢} a date, not less than 30 days from the date the notice is given to BOYPowWer, by which the default must be cured; and
(d) that failure to cure the defavit on or before the date specified in the potice may result in acceleration of the sums
sccmdhj'thi!Sec\Iﬂt}'lutrmt and sale of the Property. The potice shall further inform Borrower of the right to
relnstate afier scccleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is mot cured on oF before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shaill be
entitled to collect all u:pminmredinpmﬂnsthe remedies provided in this paragraph 21, including, but not timited
to. reasonable attorneys’ fees and couts of title evidence.
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If Lender invokes the power ¢, Lender shall give a copy ef mﬂcewawx in the manger provided in
paragraph 14. Lender shall publis notice of sale once a week for three co weeks in a newspaper publighed in

YEFFERSON SHELBY County, Alabama, and thereupon shall sell the Property to the bighest

at public auction at the fromt door of the County Courthouse of this County. Lender shall deliver (o the
Lender’s deed conveying the Property. Lender or its desipnee may purchase the Yropecty atany sale. Borgower co ts
and agrees that the proceeds of the sale shall be applied in the following order: (2) to all expenses of theisale, including,
but not Hmited to, reasonable attorneys’ fees; (b} toall sums secured by this Security Instrwment; and (c) R exgess 10

the person or persons legally entitled to it. ‘ |
12. Release. Upon payment of all sums socured by 1his Security Instrument, Lender shall release this Sccunity Instrment

without chatge to Borrower. Borrower shall pay any recordation Costs.
23, Waivers. Borrower waives all rights of homestead sxernption in the Property and relinguishes all rights of cuntesy and
dower in the Property.

24, Riders to this Security Instrument. If one OF moTe riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemnents of each such rider shall be incorporated into and shall amend andd suppierment
the covenants and agreements of this Security Insurument as if the rider(s) were a part of this Security Instrument.

(Check sppilcable box{ea)]

] Adjustable Rate Rider [l Condominium Rider - {114 Family Rider

[ Graduated Payment Rider "] Planned Unit Development Rider [ Biwsekly Payment Ride:

(] Balloom Rider 4 D Rate Improvement Rider Second Home Rider
Other{s) [specify] il

BY SIGNING BELOW, Bﬂmwnmmwwmurmamdmvmmmthh Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Wimnesses: . -
; . T | 7
' - ny’/ 4 ;j i;{ LilE L(Seal)
PHYILIS M. DUNN -Borrowst
@ﬁ &WJ _(Sea)
ONARD B. DUNN -BorTower

(Seal)

— (Space Below This Line For Acknowisd gemarn} - -

STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned authority, a Notary Public, in and for said County and in said State, hereby certify that,
Leonard B, Dunn and Phyllis M. Dunn, husband and wife, whose names are signed to the foregotng
conveyance and who are known to me, acknowledged before me on this day, that, being informed of the

contents of the conveyance, they executed the same voluntanly as their act on the day the same bears g#fte.
Given under my hand and official secal this 25" day of November, 1998 /M

Notary Pypfic: Michael J. Rgmeo

My Commission Expires: September 24, 2000
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mmence south corner of Section 28, T Mﬂpzosoutl'l,ltw4\'lest,ﬂldbycomtv, e L
iloabmna;ﬂ::rmnmmvamn:lmwmlm;auWﬂ,adbﬂmd!ﬁlﬂfuttoapoint, ~

ﬂmm-&ﬁnmanghtoﬁmﬂghtufssdegreéssz mmwmwmsmnmmapolm;m

Exhibit A

.g
:
8
:
i
%
A
§
:
i

(ded) lﬂ-li(m) to a point; thence turn an angle to the right of 73 degrees 10 minutes (deed) 73

degrees 173 minutes 20 seconis (meas.) and run 150.40 feet (deed) 150.46 feet (meas.) to a point on the north

0.26 feet
ees 29 1 lnutas it seconds (deed dqrmwmhummmnds(mas.)andaradlusnfsa
?ﬂsﬁ: ?0 feet (:feas.) ’ ufafm cgntilnuu along sald curve and arc distance of 116.45 feet (deed) 116.18

meas deed) 79 degrees 16
' - ana le of 70 degrees 52 minutes 55 seconds (

feie:t}tes 36)53':11‘?;2;‘: I;or:gt:::rum t't:?a tangent of said curve and run 150.0 feet (deed) 149.76 feet
m .




