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MORTGAGE

THIS MORTGAGE (“Security instrument”) is given onMAY 14, 1909

The grantor is JACK C. MORAN AMD LINDA M. MORAN, HUSBAND AND WIFE '
("Borrower™). This Security Instrument is given to
SQUTHTRUST MORTGAGE CORPORATION

“which is organized and exisling

under the laws of THE STATE OF DELAWARE . and whose address 15
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35200

_ {"Lender’)
Borrowar owes Lender the principal sum ol _One Hundred Fifty Seven Thousand Six Hundred and 00/100

Dollars (U S. $ __157,600.00 ). This debt is evidenced by Borrower's note dated the same dale a

this Security !nstrument {"Note"}, which provides tor monthly payments, with the full debt, it no! paid earlier, due and payabie
on JUNE 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of lhe
debt evidenced by the Note, with inlerest, and all renewals, extensions and modifications of the Note; (b} the payment' of ail
other sums. with interest, advanced under paragraph 7 to protect the security of this Securily Instirument; and (c} the per-
formance of Barrower's covenants and agreements under this Security Instrement and the Nete. For this purpose,

BSorrower does hereby mortgage, grant and convey o t ender and Lender's successors and assigns, with power of sale, the
fellowing described property locatad in __SHEILBY

L

County. Alabama-

Lot 48, according to the Final Record Plat of Greystone Farms, Guilford
Place, Phase 3, as recorded in Map Book 24 Page 27 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address of _4625 GUIWWFORD COVE . BIRMINGHAM
(Streat) [City]
Alabama _35242- ("Property Address’);
(2l Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all ihe improverments now or hareafter erected on the property, and all easements, appunenances, and fixturas now or
hereafier a part of the property. Al replacements and additions shall also be covared by this Sacurily instrument. All of the
ioregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the ssiale hereby conveyed and has the nght 1o
mortgage. grant and convay the Property and thal the Property is unencumbered, excepl for encumbrances ol record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any €en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with hmiled
variations by jurisdiction to constilute a uniform socurity instrument covering real propeny.

ALABAMA -Single Family - Farnie Mas/Freddia Mac UNIFORM INSTRUMENT Form 9/80 {pﬂ%* Jyﬁipagesﬁ
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due e
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Furxis for Taxes and Insurance.  Subject o applicable law or 1o a writlen waiver by Lender, Borrower shalt pay
ic Lender on the day monthly paymenis are due under the Note. urlil the Note is paid in full, a sum ("Funds”®) far: {a) yearly
taxes and assessments which may attain priorily over this Securily Instrument as a lien on 1he Properly: (b) yearly leasehold
payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; (d) yearly tlood in-
surance premiums, if any; {@) yearly mortgage insurance premiums, if any; and {f} any sums payablé by Borrower to Lender,
in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums. These llems are
called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Eslale
Settlement Procedures Acl ol 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("ARESPA™ unless
another law that apptes to the Funds sels a lesser amount. If so Lender may. at any time, cellect and held Funds in an
amoun! nol to exceed the lesser amoun!. Lender may estmale the amourn of Funds due on the bass of current dala and
reasonable astimates ol expenditures of future Escrow ltems or otherwise i accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality. or entily
(including Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow items. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow jtems, unless tender pays Boarrower interesl on the Funds and applicable law permits
L onder to make such a charge. However, Lender may require Borrower 10 pay a one-time charge {or an independent real
estale tax reporting service used by Lender in connection with this ioan, unless applicable law provides otherwise. Unless
an agraament is made or applicable taw requires inlerest to be paid, Lender shall not be required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, thal interest shail be paid on the
Funds. Lender shait give to Borrower, without charge, an annual accounting of the Funds, showing credits and debnts o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sums securad by this Security Instrument.

I the Funds held by Lender exceed the amcunts permitted to be held by applicable law, Lender shall account 1o
Barrowet for the excess Funds in accordance wilth ihe requiremenis of applicable law. [f the amount ol the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may 30 nolify Borrower in writing, and, in
such case Borrower shall pay te Lender the amount necessary to make up the deliciency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by tender. )f, under paragraph 21, Lender shali acquire or sell the Propeny, Lender, prior {o the acguisition or
sale of the Properly, shall apply any Funds heid by Lender al the ime of acquisition or sale as a credil against the sums
secusred by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note: seccend, to amounis payable
under paragraph 2; third, to interest due; tourth, to principal dus; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, lines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay 1hem on
time directly to the person owed payment. Borrower shall promplly furnish 1o Lender ail notices o! amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Security [nsirument uniess Borrower: {a)
agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender; [b) contests
in good faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opimon
operate to prevent the anforcement of the lien; or (c) secures from the halder of the lien an agreement satistactory to Lender
subordinating the lien 1o this Security Instrument. It Lender delermines that any par of the Property i5 subject to a hen
which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains! loss by fire, hazards included within the term "exiended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. !l Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shal include a standard mortgage clause
L ender shall have the right to hold the policies and renewals. It Lender requires, Borrower ghall promptly give to Lender all
raceipts of paid prermiums and renewal notices. |n lhe event of loss, Borrower shall give prompl notice to the mnsurance car-
rier and Lender. Lender may make prool ol loss if not made prompily by Borrower.

Uniess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai
of the Property damaged, if the restoration or repair 15 economically feasible and Lender's security is nol lessened. It the
rastoration of repair i not aconomically feasible or Lender's security would be lessened, the insurance proceeds shat be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower !
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer has of-
ferad to setlle a ciaim, then Lender may collec! the insurance proceeds. Lender may use the proceeds lo repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
}
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Unkess Lender and Botrower otherwise agree in writing, any applhication of proceeds to principal shall not L:;tand ol
postpone the due daie of the monthly payments relerred to in paragraphs 1 and 2 or change the amountis of the paynienté’
I under paragraph 21 the Property is acquired by Lender, Borrower's righi 1o any insurance policies and proceeds resulting
from damage io the Property prior to the acquisition shall pass to Lender to lhe extent of the sums secured by Lhis Securnity
tnatrument immediately prior to the acquisition.
| 8. mmmmmmmw;mﬂwammhtm;mmwm
Borrower shall ocoupy, edtablish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security instrament and shall conlinua to occupy the Property as Borrowei's principal résidence for at least one
year after the date of otcupancy, umess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall no! desiroy,
damage or impair the Property, akiow the Property to deteriorate. or commit waste on tha Property, Borrower shall be in
delaull ¥ any fodsiture action or procesding, whether civil or criminal, ie begun that in Lender's good laith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sacurity interesi. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissad with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s in-
lerest in the Property or other material impairment of the lien crealed by this Security Instrument or Lenders securdy
intarast. Borrower shall also be In default it Borrower, during the loan application process, gave malerially false or inac-
curale information or statements f Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, inr:!ud'ing, but not fimited to, representations concerning Borrower's occupancy of the Property
as a principal residence. | this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. |1 Borrowar acquires lee thle to the Property, the leasehold and the fee titie shali not merge unless Lender agrees (O
the merger m wriling.
7. Prolsction of Lender’s Rights In the Property. 1t Borrower fails to perform the covenants and agreements con-
{alned in this Securlty Instrument, or there is a legal proceading thal may significantly affect Lender's rights in the Properly
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o anforce laws of regulations}, then Lender
may do and pay for whatever Is necessary 1o protect the value af the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security Insirument, appearing in court,
paying reasonable attorneys’ (ees and eniering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doea not have to do so.
Any emounts disbursed by Lender under this paragraph 7 shalt become additional dabt of Borrower securad by this
Security Instrument, Uniesa Borrower and Lander agree te other terms of payment, these amounts shall bear interest trom
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower request-

| Losn No. 4843115

ing payment.
8. Morigage Inauranos. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. Il for any

reason, the martgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower ghall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage mn-
surer approved by Lender. H substantially equivalent mortgage insurance coverage is not available, Borrower shall pay ta
Lender sach monih a sum equal 1o ons-twelith of tha yearly mortgage insurance premium being paid by Borrower when tha
insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these paymenis as a loss reserve in
lieu of mortgage insurance. Loss reserve paymenis may no ionger be required, at the option of Lender, i mortgage in-
surance coverage {in the amount and for the period that Lender raquires) provided by an insurer approved by Lender again

becomes available and is oblained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect. or
to provide a loss reserve, until the requirement for mortgage inaurance ends in accordance with any writlen agreement he-
tween Borrower and Lender or applicable law.

§. Inspection.  Lender or Hs agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and ahall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of \he sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
tractlon: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Properly immaediately befora the taking. Any balance shall be paid to Borrower. In the event ol a partial taking of the
Property in which the falr market vaiue of the Properly immediately before the taking is less than the amount of the sums
secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property ls abandoned by Borrowaer, of if, alter notice by Lender to Borrowsr that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colect and apply the proceeds, at its oglion, either to resloration or repair of the Proparty or to the
sums secured by thia Securly Inatrumaent, whether or nol then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net exiend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for playmim o
moditication of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in Interest
of Borrower shall not oparale to release the liability of the original Barrower or Borrower's successors in intgrgst. Lender
shall not be required to commence proceedings against any successor in intgrest or refuse to exiend time Ter payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Berrower's successors in inerest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenanis and agreemenis ol
this Security [nstrument shall bind and beneiil the sucCessors and assigns ol Lender and Borrower, subject to the
provigions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Co-5igns
this Security Instrument but does not execule the Note: (a) is CO-signing this Security instrument only to mortgage, gramt
and convey that Borrower's inlerest in the Property under the lerms of this Securily Instrument; (b} is not personally
obligated 10 pay the sums secured by this Securly Instrument: and (c) agrees that Lander and any othet Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Chargas. ! the loan secured by this Security Instrument is subject (o 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ciher loan charges collected or to be collected in connec-
tion with the loan exceed the perhitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the parmﬂted limit: and (b} any sums aiready collected from Borrower which exceeded permilted hrmits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a parhal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting i by firsi class mail unless applicable law requires use of another method. The notice shail be directed 1o the
Propsrty Addrass ar any other address Borrower designales by notice o Lender. Any notice 10 Lender shali be given by
lirst class mail 1o Lender's address stated herein or any other address Lender designates by nolice o Borrower. Any pn!i-:e
provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as provide
in this paragraph.

15. Governing Law; Severabilty.  This Security inslrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is focated. In the evenl that any provision or clause of this Securily instrument or tha Nole
conflicis with applicable taw, such confict shall not affect olher provisions of this Security Instrument or the Note which can
he given elfect without the conllicting provision. To this end the provisions of thig Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumeni

17. Transher of the Property or a Beneficlal Interest in Borrower. 1 all or any part of the Property or any interest in
t is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural persoen)
without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dale of this Securily Instrument.

It Lender exarcises this option, Lender shall give Barrower notice ol acceleration. The notice shall provide a period of
nol jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Dy

this Security Instrument. Il Borrower fails to pay ihese sums prior o the expiration of this pericd, Lender may invoke any
remedies permilted hy this Securily Instrumeni without turther notice or demand on Barrower.
18. Borrower's Right 1o Reingtate,  If Borrower meels certain condilions, Barrower shall have the right 1o have en-

forcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Ingtrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (a|
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othar covenanls or agreements; {c} pays all expenses incurred in enforcing this
Securily instrument, including, but not limited to, reasonable attorneys’ lees; and (d} takes such action as Lender may
reasonably require 10 assure that the lien of this Security instrument. Lender's rights in the Property and Borrower's obhga-
tion to pay the sums secured by this Security Insirumeni shalt continue unchanged. Upen reinstatement by Borrower, thrs
Security Insirument and the obligalions secured hereby shall remain fully effective as it no acceleration had occurred
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interast in the Note (logether with this Security
Instrument} may be sold one or more times without prior nelice to Borrower. A sale may result in a change in the entily
(krown as the "Loan Sesvicer') that collects monthiy payments due under the Note and this Security Insirument. There aiso

may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Sarvicer and the address 1o which payments should be made. The nolice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Properly thal is in violation of any Environmenial Law. The preceding two sentences shall nol apply 1o the presence,
use, or storage on the Property ol small quantities of Hazardous Substances thal are generally recogrized to be ap-
propriale to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or regutatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrower learns, or is notified by any governmental or regulalory authornly,
\hat any removal or clher remediation of any Hazardous Subsiance aflecting the Property is necepsary. Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law.

Inttials
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As used In this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous substan-
ces by Environmental Law and the lolowing substances: gasoline, kerosens, other flammable or toxic petroleum produets,
toxic pesticides and herbicides, volatlie solvents, maierlals containing asbestos of jormaidehyde and radloactive materiala,
As used in this paragraph 20, "Environmental Law' means federal iaws and laws of the jurisdiction where the Proparty ks

located that relate to health, salety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and | ender Turlher covenant and agree as jollows:

21. Acceleration; Femedies. Lender shall ghve notice to Borrower prior to acceleration joliowing Borrower's breach of
any covenani or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall spacily: (3} the default; {b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that failure (o
cure the default on or befors the date specified in tha hotice may result In acceleration of tha sums secured by this Securtty
Instrument and sale of the Property. The nolice shall further inform Barrower of the right to reinstate afler acceleration and
the right to bring & court action to assert the non- existence of a default or any other defense ol Borrower o accelaration
and sale. Ii the default Is not cured on or before the date specified In the nolice, Landar at its oplion may require immadate
payment In full of ail sums secured by this Securlty Instrument withoul further demand and may invoke tha power of sale
and any other remadies parmitted by appficable law. Lender shall be entitied 1o coliect all expenses Incirred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titke
evidence. "

if Lender Invokes ithe power of aale, Lander shall give 8 copy of a notice to Borrower in the mannar provided In
paragraph 14. Lender shall publish the notice of sak once a week for three consecutive weeks in a newspaper published In

Shelby County, Alabama, and thereupon shall sell the Property to tha highes! bidder at
public auction at the ronl door of the County Courthouse of this County. Lender shall defver to the purchaser Lender's
deed conveying the Propsity. Lender or #ts designee may purchase the Property at any sale. Bosrower covenants and
agreos that the procesds of the sale shall be applied In the folliowing order: (a) to all expenses of the sale, including, but not
fimhted to , reasonable allorneys' fees; (b) to all sums secured by this Securlly instrument; and (c) any excess to the person
or persons egaity entitied to it

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge tc Borrower. Borrower shall pay any recordation cosis,

23, Wahers. Borrower waives all rights of homestead exemplion in the Property and relinquishes ail rights of cur-
tesy and dower in the Proparty.

24. Riders io this Security Instrument.  If une or more riders are execuled by Borrower and recorded logether with
this Security Instrument, he covenanlts and agreements of each such rider shall be incorporated into and shall amend and

supplement tha covenants and agregements of this Security Instrument as it the rider(s) wera a patt of this Security
tnstrument. [Check applicable box{es)]

X Adjustable Rate Rider [_- Condominium Hider 1-4 Family Rider
Gradualad Payment Rider E Planned Unil Dovelopment Rider Biweokly Payment Rider
Balloon Rider E Rate improvement Rider Second Home Rider
Othar{s) |specifyl

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Securily Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnasses:

(Seal)
-Borrowar

372 62645 Jaﬂ‘\w

-Borrowaer

_ (Seal)
-Borrower

_.{Seal)
-Borrowar
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. [Space Below This Line For Acknowladgment]

T, Ol Aaanan ] p:
JEFFERION COUNTY ] - _ o o

Jn thisa day of May, 19393, 1, i anderssgned, & Horary Publioo o aned tor said N.E!Jr.tflr LQ LTI
starte, harsby certify rhat Jack . Moran and wifo Linda M, Moran, whoss pames are slgoed o Lhe Dooegeaid
: . . cert

canvayance, and whes are known tooce, acknowledged betcre me Lhgl. Lelng infg:meﬂ SH the grnrents 2f  the
conyvoance, tney pxecuted the same voluniarily ard as c ; on b day “he =same bears date.
Glyen under my hand and ssal of afiice fnes day AL Mag /L3P,
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LoanNo. 4843115 FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH . day ofMAY, 1999 ,and is

incorporated into and sha#l be deemed to amend and supplement the Morligage, Deed of Trust or Security Deed
{the "Security instrument®) Qf the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note”) to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender”) of
the same date and covering the property described in the Security instrument and located at:

4625 GUILFORD COVE, BIRMINGHAM, AL ABAMA 35242-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.625 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay wilt change to an adiustabie interest rate on the first day of
JUNE, 2004 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustabie interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federai Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the *Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Un
GFS Form GOOD8S7 (6K18) {page 1 of 3 pages) Form 3182 5/94 Initials;
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(C) Caiculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Two and Three Quarters percentage points { 2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%;).
 Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
 Change Date. |
- . The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
{D) Limits on Interest Rate Changes
" The interest rate | am required to pay at the first Change Date will not be greater than 8.625 % or less than
4.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 11.625  %.
(E) Effective Date of Changes '
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning 8n the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
‘given me and also the telephone number of a person who will answer any question | may have regarding

the notice. -
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ,

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  If &ll or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of

this Security instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security Instrument. {f Borrower fails to pay these
surns prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FiXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3§82 [ \
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Transier of the Property or a Beneficial Interest in Borrower.  If ali or any pan of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

~ this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
wilt not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
‘sumption agreement that is acceptable to Lender and that obiigates the transferee to keep all the
‘promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. |

If Lender exercises the’_ﬁ,nption to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

8 K, C _ | | {Seal) {Seal)
y ‘ MORAN ’ - -Borrower -Borrower
4 \J/ > ‘ g1 A
A S dac VU ¢ . (Seal
LNDA M. MORAN -Borrower -Borrower

{page 3 of 3 pages) Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT-DEVELOPMENT RIDER is made thist4TH day of _MAY, 1959

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust &r Securhy

Deed {the "Security Instrument”} of the same date, given by the undersigned (the "Borrower®) to secure Borsewgi's -
Note to MU'IH'I'L.BT MORTGAGE CORPORATION {the "Lender”}

of the same date and covering the Property described in the Security Instrument and located at:
4525 GUILFORD COVE, BIRMINGHAM, ALABAMA 35242-
[Propasty Address |
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

perceis and certain common areas and facilities, as described in
See Attached Exhibit A

{the "Declaration”). The Froperty ig a part of a plannad unit development known as
Greystone Farms

mmiﬂﬁrnmuﬂﬂﬂﬂnﬂml
(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent entity

owning ar managing the common areas and facilities of the PUD (the "Owners Association®} and the uses, benafits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: {i) Declaration; {ii} articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall prompity pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 “master” or "blanket" policy insuring the Property which is satisfactory lo Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yea riy
premium instaliments for hazard insurance on the Property; and
(if) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cqQverage provided by
the rmaster or blanket policy.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common argag and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabile to insure that the
Owners Asgsociation maintaing a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liau of condemnation, are hereby assigned and shall be
paid to Lender. Such proceads shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
In the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(if) any amendment to any provision of the *Constituent Documents” if the provision is for the express
banetit of Lender,

(i) termination of professional management and assumption of seif-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING EEL(Z)‘Wr Borrower accepts and agrees to the terrps and provisions nntamed)rih:s PUD Rider.

%

ULTISTATE PUD RIDER-Singie Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GO00355(5F29) Page 1 of 1

{Seal) (Seal)
-Bomower - BorTTrer

{Seal) {Seal)
~BoImowar JRATOWET
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EXHIBIT A

 *Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.
#1997-2587; and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in

" Inst. #1998-30335, in Probate Office of Shelby County, Alabama.



