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MORTGAGE

THIS MORTGAGE 15 mate this 6 day of MAY : 1999 Cbetween the Coatilor,
BLANCHE G PEARSON A/K/A BLANCHE G SHERRILL
AND JAMES W PEARSON
WIFt AND HUSBAND

therein "Borrower ™), and the Moo

1

tquity National Mortgage. Inc.

Cdicarporabon areanises and

cxistng under the laws of TENNESSEE Cwhose address s

850 Ridge Lake Blvd, Suite 210

Hempm s. IN 38120 Pherein M eoaer o
WIHEREAS, Borrower is indebted to Lender in the principal sumof U8 8§ 43.000.00 which

indebiedness 1s evidenced by Borrower's note dated 05/06/1999 And extensions and renew als

thereot (herein "Note™ s, providing for monthly instaliments of prinaipal and interest, with the balance of the indebtedness it nal
sooner paid, due and payable on 05/12/2014

TO SECURE o Lender (he repayment of the indebtedness evidenced by the Note, with interest (hereon? the paymeni ob b
other sums. with tnterest thereon, advanced i accordance herewith to protect the seeurity ot 1his Morngage: and the
performance of the covenants and agreements of Borrower lterein contained, Borrower does hereby prant aud vonves o
Lender and Lender's successors and assigns with power of sale, ihe following desceribed propernty located m the County ol
SHELBY . State of Alabama:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

Inst ¥ 19392114

ﬂd!i?!iﬂﬂfﬂ —21124
0i:57 FH CERTIFIED
GUELBY COUNTY JUDGE OF FROBATE

305 KAS 83.00
witseh has the addeess of 4532 GUILFORD CIRCLE L . BIRMINGHAM
[Sireet| LNTRY
Adabamal3h2Z24a? (herein "Property Address™);

| A1P Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns. forever, together witl wfl the
improvements now or hereafter erected on the property, and all casements, rights. appurtenances and rents. all ot which shatl b
deetned to be and remain a part of the property covered by this Morgage; and all of the foregomg, together with sad property
ior the leasehold estate it this Mortgage is on a leascholdy are hereinafter reterred to as the “Properts

Borrewer covenants that Borrower 15 lawlully scised of the estiate hereby conveyed and has the riphi tomornipage, yrint 4ng
convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower covernunis tha
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject to encumbrances of
RN

UNIFORM COVENANTS. Borrower and Lender covenann and agree as folliws:

t. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and nterest redetedness
cvidenced by the Note and late charges as provided o the Note,

2. Funds for Taxes and Insurance. Subject o applivable faw or @ written waiver by Loender, Borrower shall pay 1o
L endder on the day monthly payments of principal and interest are payable under the Note, until the Note s pand SR VTR F
ferein “Funds”) equal © one-twelfth of e yrarly taxes and assessments Oocluding cotdounmium. and planned e
deselomment assessments, 1 any) which may attain prionity over this Mortgage and ground rents on the Property, inans el
one tweltth of yearly premium installinents for hazard imsurance. plus one-twelith of yearly premium installiments Lo morteage
msirance, il any, all as reasonably estimated intdally wnd from time 1o time by Lender on ibe basis ol assesstienis and bills and
fesoneble estimatey thereof. Borrower shall not be obhpated 1o make such payments of Fund< o Lender 1o the extent thes
Borrower ntakes stch payments o the holder of a prior mortgage or deed of trust il such holder s o tnsteanonal tender
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Il Borrower pays Funds 1o Lender, the Funds shall be hieid inoan institition the deposits or accounts of which are msurad
or puarantecd by a federal or stae agency tincluding Lender i Lender is such an institution). Lender shalt apply the Futids to
pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding amd iiﬂﬁ}'m?; Ly
Funds. analyzing said account or verifying and compiling said assessments and hills, unless Lender pavs Borrower miefest un
the Funds and applicable faw permils Lender to make such o charge. Borrower and Lender may agree 1in writng at the nme of
cxecution of this Morgage that interest on the Funds shall be patd w Borrower, 4ndoundess such agreement s made o
applicable law requires such interest 1o be paid, Lender shall not be required w pay Borrower any inlerest or carmngs oo the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debats o the
Funds and the purpose for which cach debil 1o the Funds was made. The Funds are pledged as additional seeurity for the suras
sceured by this Mortgage.

I (he amoudt of the Funds held by Lender, together with the fulure montily installments of Funds pavable prior o the die
Jates of laxes, assessments, insurance premiums and groand rents. shall exceed the amount required ter qu SHHI B RATIS
assessments, insurance premums and ground rents as they Gall due, stich exeess Jhiall e, st Botrower's option, oot pronepeiy
repaid 10 Borrower or credited to Borrower on monthly installimens of Funds. Hthe amonnt of the Fumds held by Tonder =T
o1 be suflicient (o pay taxes, assessments, insurance premiums and ground rents av they Gl due. Barrower shall pos to ool
any cinount pecessary to make up the deliciency o one or More pavinenis as foemtder mav reguire.

Lpon payment in full of all sums secured by this Morgase, Lender shall promptly refund o Borrower ans Baasls Beidom
{cnder, O under paragraph 17 hereol the Property 1 sold or the Property 1y otherwise acquired by Dender, Lender shali appls
no Later than immediately prior o the sale of the Property or ity acquisition by Lender, any Funds held by | ender o e e o
application as a credit against the surms sceured by this Mortgape

3. Application of Payments. Unless applicable faw provides otherwise, abl pavments recerved by Lender amder the St
aned paragraphs | and 2 hereol shall be applied by Lender tst m pavment ot amounts pavable o Lender Dy Borrower et
parapraph 2 hereol, tien te interest payable on the Note, and then Lo the principat of the Nate.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Borrower's abbicabions amder
any mortgage, deed of trast or other security agreement with & lien which has prionity over this Mortgage. incloding Borrower s
covenants o make payments when duc. Borrower shall pay ot cause to be paid all taxes, assessments and other charges. bies
and impositions attributabte w0 the Property wluch may attain o priority over this Mortgage. and feasehold paynwents or et
renis, 1 any.

% Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property ansured
agatnst Joss by fire, hazards included within the werm “extended coverage, " and such other harards as Lender nuy require amd i
such amounts and for such penods as Lender may require.,

The tnsurance carnier providing the insurance shall be chosen by Borrower subject w approvad by Lender: provaded
such approval shall not be unreasonably withheld. All imsunince policies and renewals thereot shall be ina lorm acceptable 1o
| onder and shall include a standard mortgage clause in tavor of and in o form acceptable o Lender. [ender shat!l oy the tishe
to old the palicies and renewals thereof, subject (o the lerms of any mortgage, deed of trust or gther security agreemett wath o
lien which has priority over this Mortgage.

ln e event of foss, Borrower shall give pronpt notice to the insurance cartier and Lender. Lender may nuke prroot ob s,
11 e nade prompity by Borrower.

If 1he Property is abandoned by Borrewer, or it Borrower fails to respond o Lender seithim 30 days from the date sotee o
wiadbed by Tender o Borrower that the insurance curier oflers o settde o claim for insurance benefits, Tender s authorrzed w
collect and apphy 1he insurance proceeds at Lender's apiion cither o restoration of repalr of the Propery or o he stms secieiced
by this Mortgape.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Buoriow s
shall keep the Property o good repair and shall not conmnb waste or permit impairment oF detertoration of gie Properly oy
sluibl comply with the provisions ol any lease if this Mortgage 1s onl leaschold, If s Mortzage is on i unit Bt condomnn
or i planned unit development, Borrower shall perlorm all of Borrower s oblivations under the declaration or covenants crealiny
ar poverning the condominium or planned unit development, the by laws and regulatons of the condominnun or shanned HItY
Jovelopient, and constituent docunwents.

7 Protection of Lender's Security, 11 Borrower tails o perform the covenants and agreements combained e s
Mortgaee, or i any action or proceeding is commenced which materiatty attects Lender's interest i the Property, then Loelwder
at Lender’s option, upon notice to Borrower, may muke such appearances. disburse SUCT s, Hchuding reasomable attorney s
fees, and Take such action as is necessary o protect Lender’s mterest, Tt Lender required mortgage msurance s o condition ol
making the loan secured by this Mortgage, Borrower shall pay the premiums required W manmain such insurance inelfect unes
sielh time as the reguirement Tor such insurance werminates i accordance with Borrower s amd Lender™s wriiien agreanent o
apphicable taw,

Any mmounts disbursed by Lender pursuant o this paragraph 7, with nterest thereon, ot the Now rawe, <hall become
oot indebicdness of Borrower secured by this Morgage. Unless Borrower and Lender agree 1o other terms of pavirens
wch mmounts shatl be payabie upon notice from Lender to Borrower teguesting payment thereat. Nothing contamed 0 thrs
saraeraph 7 shutl require Lender 1o incur any expense oy take ity action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections ot the Property . provsded
o Lender shall give Borrower notice prior w any such inspection specitying reasonable cause therelor related 1o Lender s
ticresi 10 the Priperiy’

9. Condemmnation. The proceeds of any awand or claim tor damages, direct or consequeniial . Br conneetion with oy
condemnation or other taking of the Property, of purl thereot . or for conveyvance il hed ot condemnatiang, dare herebs assieaed
aed shall be paid to Lender, subject 1o the werms of any miortigage, dued of (rust or other security agreeiment witiv o lots wirich
s prority over s Morlgage.

0. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tne for pavinent ntedtficiton
ol amortization of the sums secured by this Mortgape granled by Lender 1o any successor i interest ol Borrroser shall s
spetide 1o release, inany manner, the habiliey of the original Borrower and Borrower's SUCCessors i interest, Lender studl o
he reguired (o conmumence pl’l}i.:l:tﬂiﬂgﬁ AFALIS such successor ur refuse W extedd time for pavment or otherwise ity
uortzation of the sums secured by this Mortgage by reason ot any demand made by the original Borrowes and Borosar s
suceessors i interest. Any furbcarance by Lender n exercising any right or repedy hereunder, or otherw e attorded by
applicable Taw, shall not be a waiver of or prectude the exercise of any such right ot remedy.
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11. Successors and Assigns Bound; Joint and Sceveral Liability; Co-=signers, The covenants and agrecmenis poren:
contitined shatt ind, and the rights hercunder shall inure to, the respective successors and assigny ot Lender and Horfowor,
subject 1o the provisions of paragraph 16 hereot. All covenants and agreements of Borrower slalt be jomt and sewcral, A
Boarrower who co-signs this Mortgage, but does not execute the Note, (ay s co-signing thiy Mongage only 1o I'Ilk!!"E}J,t;__’:_"_ ASHE:
and convey that Borrower™s tnterest in the Property w Lender nnder the werms ot this Mortgage, Lhros o persoitd by Trabbe o
the Note or under this Mortgage, and (¢) agrees that Lender and amy other Borrower hercunder may agree to extensd . rsedits
forbear, or make any other accommodations with regard 1w the wems of this Mortgage or the Nole withoul St Borrowes s
consent and without releasing that Borrower or moditving this Mortgage as 1o that Botrower s mterest in the Propuerty.

12. Notice. Except for any notice required under applicable Law 1o be given in another mansner, i and notice 1 Burreswss
provided tor in this Morigage shall be given by delivering it or by mailmg such notice by certiticd minl addressed 1o Bartss ey
at the Property Address or at such other address as Borrower fnay designate by notice to Lender as provided hereimn and eh s
mlice (o Lender shall be given by certitied mail 1w Lender’s address stated hercin or o seeh other addres oy Tender mis
destgnate by notice o Borrower as provided herein. Aoy notice provided tor inahis Mortwage shall be devmed ol oo
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Llaws apphcible 1o this Mortgage shall be e faws ol e
mnisdiction in which the Property s located. The forcgoing sentenee shall not limic the apphicabibite of tederid et
Mortgage. I the event that any provision or clause ef this Mortgage or the Note contliors with apphicable Tew o sucly contoe
shall net affect other provisions ol this Mortpage or the Note which can be given eltect without the conlliching prosisiei il e
this end the provisions of this Mortgage and the Note are dechared o be severabie. Ax used bBerent, “eosts.” Texpuenses and
“astorneys” fees” include all sums to the extent not profubited hy apphicable law or houwed herein,

4. Borrower's Copy. Borrower shall be furnished o conforined copy ol the Note and ol dos Morigage w0 the e of
cxecution or atter recordatton hereof.

15, Rehabilitstion Loan Agreement. Borrower shall tullill all of Borrower™s obliganons under any home relebilstingn,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. an Lender' s option, niay requne
Borrower (o exeeate and dehyer 1o Lender, 1n a form aeceptable to Lender. an assignment of any mghts, ciame on deienss
which Borrower may have apainst parties who supply labor, materials ot services in connection with improvements e 1o shie
Froperty,

16. Transter of the Property or a Beneficial Interest in Borrower. 1t alt or any part ot the Property or any interest
s sold or trapsierred (or if a beneticial interest in Borrower s sold or ransierred and Borrower 1s not a nataral peesane wathon
Lender's prior written consent, Lender may, ac its option, require immediate payment i full o ail swms secured by
Morigiee. However, this option shall not be exercised by Lender i exercise 15 prohibited by federal baw as of the date ot me
Mlorigige,

[ Lender exercises this option, Lender shall give Borrower notice ot acceleration, The notice shall provide o period ot e
less than 30 days trom the date the notice is delivered or matled withun which Borrower must pay all sunis secuared e this
Mortgage. H Borrower fails (o pay these sums prior te the expiration of this period, Lender may bivoke any remedies permiiied
by this Maortgage without funher notice or demand on Borrower.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tallows:

7. Acceleration; Remedies. Except as provided in paragruph 16 hercof, upon Borrower's breach of amy covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage,
L.ender prior to acceleration shall give notice to Barrower as provided in paragraph 12 hercof specifving: {1) the breach:
{2} the action reguired to cure such breach; (3) u date, not less than 10 days rom the date the notice tv mailed to
Rorrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexastenee
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or belore the date
specificd in the notice, Lender, at Lender's option, may declare all of the sums sccured by this Morigage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law, Lender shall be entitled to collect all reasonable costs and expenses incurred o pursuing the
remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys” fees.

It L.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosvided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecalive wecks inosonwe
newspaper published mSHE] BY County, Alabama, and thereupon shall sell the Properts to the
highest hidder st public auction at the front door of the County Courthouse of said County.  Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at an
sile.  Borrower covenants and agrees that the proceeds of the sale shall be applied in the Tollowing order: (u) to all
reasonable costs and expenses of the sale, including, but net limited to, reasonable attorneys’ fees and costs of title
evidence: {(b) to all sums securcd by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled
thercto.

18. Borrower’s Right 1o Reinstate. Notwithstnding Lender’s acceleration of the sums secured by this Moertaage diwe e
Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforee this Morigape
disconminmed al any time prior 1o the carlier to oceur of (i) the fifth day before sale of the Property pursuant to the power ol sale
contained in the Mortgage or (i) entry of o judgmeat enforcing ilus Mortgage i (o Borrower pavs bender all sums which
would be (hen due under this Morgage and the Now Tued no aceeleration occarred . thy Borrower cures all breaches of any att
covenantys or agreements of Borrower contained in tns Mortpage: (cr Borrower pavs all reasonable expenses mnenrred by Lemde:
nt endforcing the covenants and agreements of Borrower contained in this Mortgage, and moenforcung Lender s ronedies oy
provided v paragraph 17 hereot, including, but not linnted to, reasonable attorneys” fees, and 1dt Borrower takes such action e
| oncler may reasonably require to assure that the lien of this Mortpage, Lender’™s interest in the Property and Rorrowe: .
obligation Lo pay the sums sccured by this Mortgage shall contmue unimpaired. Upon such paymentand cure by Borronesr. 1k
Maortzage and the obligations secured hereby shall remain in full toree and cffect as i ne accelerabion had oceurred

19, Assignment of Rents; Appointment of Recciver; Lender in Possession, As addibonal security hereunder. Borrowr
lereby assigns (o Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragrapts 1.
hereot or abandonment of the Property, have the right to cotlect and retain such rents as they beeome due and pavable,
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Lipon acceleration under paragraph 17 hereot or abandonment ot the }’mpun Lender, in person, by agent ar by Judigialh
appointed receiver, shall be entitled o enter upon, tike possession of and manage the Property and to coltect the rents of the
Property including those past due.  All rems collected by Lender or the recetver shall be applud st o paviment of e casts of
management of the Properly and collections of rents, including. but not imited o, FeCeiver's tees, premuuns on FeCCIver s
honds and reasonable attorneys' fees, and then o the sunts secured by this Mortgage. Lender At the recerver shall be hahle to
sccount only for those rents actually received.

20. Release. Upon payment of all sums seeured by this Morngage, this Moerigage shall hecome null and void and Tenduer
shall release this Mortgage without charge to Borrower  Borrower shall pay all costs of recordation. 1t any .

1. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nghts of homestead exemption 1o the
Property and relinquishes all right of dower and curtesy i the Property.

~ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with o Hen which it
priority over this Mortgage to give Notice to Lender, at Lender's address sel forth on page one of this Mortgage, ot any delanll
under the superior encumbrance and ol any sale or other foreclasure ACTION.

IN WITNESS WHEREOE., Bormrower has exceuted this Mortgage.

Sipned, sealed and defivered in the presence ot
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BLANEHE G PEARSUN . . i SR PRI
/_{?:/52?:1&_4" /_J %Mﬂ/*‘f tSenl
AKA BLANCHE G SHERRILL Betrows)
(RO 0 kAT s
HES N PEARSUN fhoor oy
RIA

Hl e T

(renr fhreeenad 200

STATE OF ALABAMA, Jefferson County ss:

On this A day ot MAY . 1999 L
Ca Notary Public tnand for said county and in suid state, hereby certity 1hit
BLANCHE G PEARSON AKA BLANCHE G SHERRILL
AND JAMES W PEARSON

. whose namets) THEY stpnnedd te thie
foregoing conveyance, and whe  ARE known to i, acknowledged betfore me that. being mformed of the vontants
ol the conveyasge, The Y executed the same voluntarity and as THE IR act om the Qi the same bears dare

Given under iy harud and seal ot office this 6 day of MAY . 1999
by Conssion [-;x[‘.llrL‘H.”'Lk/ :T_}'SLLJ K‘ih—\\ ‘g\l \g..J LL_L..-'_. b ‘;__E . IH.L'"
B PATY Puhtt-;_ f’
This instrument was prepared by Equity National Mortgage, Inc.

“= {(Space Below This Line Keserved For Lender and Recordery - Tt

&'1 011929 a0 0 T R




LR . .
L T

Mate i ui ALABAMA 1no /09t Gaa HAUE WL iaplioiloean
COUANRSON . BLANCHE  [3-99- 023098 |

- P N P T T .- ———-nn — 2T m - T et I e LY —_—— 4 T - — — r— o 4 W oLy - — e, T = = = e =
- R _— [T - a — - - - A - - - A= . - - -
- - - L - e e e X & & b ar a a2 ' a & sdemr e e s e A - B o= = fnr w e e m e o = & = e N e *® & aa w1 o~ L SR N
r - 1 =y = R I T —_ - — _—— ., L T — — - e T r = + - ., o TP - - ~— - ,l"-""_" a - - - — - - - - - - - .-
a e L et =, e pa e = - ra a1 — (L) r — i - ] La .. =n .- r-
- A= AT i N Y | P ] »* T ™k - k= e i A =1 - - - s et et - - 4 2 e a = = —_ a1 e e e — oa e demr & M A mar
. e e ——n e —— T e L ow m omee ol oA AW Py T L o I el B B T - - === /s e
" - - . - R e B e - - " — “a - k- F" " - " . . - - . —_ — - ' -
- - - e L e | ke o b e dma’ uh R v w1 A M P R L SRR S MR o R R T 1 - a [P e e e a1 4 -
- - F T oo
r 1 [y
. P Y s me apr L g
r=- - o == ECRC S -— = — ——— = = %4 Frr— = - L RL B i B ot R T - - s o= - —_— - — - - e — - = o= -
- -, —_— aq Sm . - L. = ey - T = LR ] - - = - - - " T
. TP U, - e ta Gratd Ltir Ak ak dakwd T o o~ 5 S T N L - mm Vo a - Ak m o= o et r o= = -r =
e e e e e
.- ..
- - LIS ] r
r o= Ty - - By = T 4 R B om T - r= r=m W =y P Fal e T S L —y - + - W W ST T T - o m om o= s W - - -_— - 4= am-r -
- . LT - red Fd T b v e = " '] --! — . - . LI SR e - = .
- - - . P R S e mTar m o= o= . S - - —_n L - s e me 4 =r Fo m o da ah B - o —r —d = [EL R — - - J—— - - -
- - - . s i e m e W — - - == = - . = r 4 N —,w o ATy — A T ' - LICERCIELE ' - [ — ] - . = m ==
= .a . . ') [ R — — [ PR | — o e - - .. — r L] .
e v bme a - A s e m ma T g e T T PR | ' e g demt —_t e a e " L ' P i - - . : R - - - - -
- R R R LA - - -
- [ - . .
L e Tl L = 3.
- . . - o= - - 1 - — it T LETEL A e T a g — —_— L A m or = om e A FT R OFT -~ - - - — e ™ WP - - = -— —— - - -_—y =, mE o= - -
' .
. - . - e d - 4t e . . ] — - . - — o " i - ' _ "  — m= - e . e -
b P e | i S e v L daml & L — L ' mwr — & o L om BT s awon - oamr B N a - - m = P oan B ow — - Lo == e — s -
L= .- - - "y l = = -— - - - - -
. 4L - n - -~ . b
. . .v .. - - s = ow .
- - - r - TR Ty T - - L i e T et - a4 —_—_——_—_—_—. Lo . T, TRt = 4
- e = Far _— - - - Ly gy R I B | - - L -."
o e ow - - - e i E m e = - e Lah vrad 4o A e Lo i —— - m A - A= = e = =T 1w

05/ 19/1993-21184




