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This agreement is made an entered into this__ 10Ty day of _MAY, 1999
h}' m;'-.ss

-}

(hercinalter referred 1o as the "Morigagee™) in favor of

QOLONTIAL MORGAGE (0.
(hereinafier ref err::{L lo as the "Mortgage Company™), its successors and assigns.

WITNESSETH:
Whercas, Morigagee did loan

GEORGE F. CIARKE AND HIS WIFE, LAURA RHODES CLARKE

, ("Botrower”, whethier one or more) the sum of which is cvidenced by 2 notc dated APRIL 29, 1994

$14,150.00 excented by Borrower in favor of Maortgagee, and is sccured by a mortgage, deed

of trust or secutily decd of even date therewith (“the Mortgage™) covering the property described
~ therein and lccurdcd oh MAY 16, 1934 IN INSTRUMENT #1994-15829
SHELBY CQOUNTY

Whereas, Dor-ower has requested . COLONTAL
it, the suin of

($ 130,000.00

, Alabama and
(the “"Morigage Company”) to lend to
CN=TUNDRED THIRTY THOUSAND DOLIARS AND NOO/OO CENTS
Xthe “Loan”), such loan lo be cvidenced by a Promissory nofe in
such amount cxecutcd by Borrower in favor of the Morigage Company and secured by a mortpage
decd of (rust, deed to sccure debt, sceurily deed or other SCCtf ity instriment: and

Whereas, the Mottgage Company has agreed (o make the Loan to Botrowecr, if, but only if,
the Morlgage Company shall be and remain a lien or charge vpon the property covered therehy
m ior and superior to e licn or charge of the Maitgagec on the terms sct forth below and provided

that the Mortgagee wil specifically and unconditionally subordinate the Mortgage to the licn of
charge of the Mortgage Company set forth below.

Now therclore, in consideration of One Dollar and consideration of the premises and for
other good and valuable consideration, the receipt of which is hereby acknowledged, and i ordey

fo induce the Mortgage Comipany (o make the Loan above referred to, the Mortgagee hereby agrees
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1. The Mortga, ¢ Company Mortgage and the note securcd by the Morigage Company

Mortgage and debt cvidenced by such note and any and all rencwals and extensions thereof, or of
any part thercol, and all interest payable on all said debt and on any and all such renewals and
extensions shall be ar.d remain at alt times a lien or charge on the property covered by the Mortgage

| 'Cornpaz1y Morlgage., prior and supcrior to the licn or charges 10 the Mortgagec.

2. Mortgagee acknowledges that it waives, relinquishes, and subordinates the priority and
superiority of the Martgage in favor of the licn or charge of the Mortgage Company, and that 1t
understands that, in rcliance upon and in consideration of the waivcer, relinquishment and
subordination, specific loans and advances are being and will be madc, and as part and parccl
thercof, specific monatary and other obligations are being and will be entered into by the Mortgage
Company which would not be made or entcred into but for such reliance upon this waiver or

subordination.

3. This agreemcnt contains the entirc agreement between the parties hercto as Lo the loan
sccured by the Mortrage and Loan secured by the Mortgage Company, and as to the priority
thereof, and there arc nol agrecments, wriltcn or oral, outside or separate from this agreement, and

all prior negotiations «re merged into this agreement.

4. This agrcement shall be binding upon the Mortgagee, its successors and assigns and shall
insure to the benefit o the Mortgage Company, its successors and assigns.

5. No waiver sha [ be deemed to be made by ~ COMPASS BANK
of any rights hereunder unless the same shall be in writing signed on behalf of COMPASS BANK

, and each such waiver, if any, shali bc a waiver only in respect to the specific instance involved
and will not impair the rights of the Mortgage Company or the obligation of the Borrower or the
Mortgagee to the Mortsage Company.
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IN WITNESS WIHER!OF, the Mortgagee

. . ;r I'
has caused this instrument to be exccuted by ils duly
authorized officer on U:is the day and date first set forth above.
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STATE OF ALABAMA o

COUNTY OF JEFFERSON )} *
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Moty Massajar oilampass

, & Ccorporsation,
15 signed ta the foregoing instrument, and who is knuwn to me, acknowlcdged belore me on ilm
day that, being informed of the contents of said m::.lmmcnl the officer, with full
excculed the same voluniarily for and as the act of said corporalion

I the undersigned aullmflly, a Notary Public, in and for the said counly In the Statc of glabam
hereby certify that

SHELEY COUNTY 3
003 GNA

aulllollly,

Given under my hand an.! official seal this (-ﬂ

. day of . 1994.

alary Pubiic .

My commission expires: My Commission Bxpisas Des. 38, 2002
Prepaccd by:

Barksdale & Jolmson, 1.1L.C




