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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon Ma v | 1, 19924 . The mortgagor is
KENNETH W. AZAR , ummarried

('‘Barrower )
This SECUT“Y Instrument s given top Marke!t S orend Far-tngage L0°DOTA t 1 an
which is Drganlzed and existing underthefawsof 1 e St 0 fo My higan “and whose address i
5 0 Box 22128, Tampa, F1 33627 ("Lender’)
Borrower owes Lendar the principal sumot Two bur drerd "~ wa .ogusanno Four Hundred Dol e T

Oollars {(U.S.$z02 . 400.00 }  This debt s

evidenced by Borrower's notg dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt. if not paid earlier, due and payable on - u n € 1, 2006 . This Security

Instrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragrapn 7
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreemeis
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sate. the following described property located In

Shelby County, Alabama: '

Lot 1207-a, according to the Resuxvey of Lots 1207, 1208, 1209, Riverchase
Country Club, 19th Addition, as recorded in Map Book %, Page 85 in the
Probate QOffice of Shelby County, Alabama.

which has the addrass of 1913 CRFSTRIDGE JRIVE , BIHRMINGHAM
[Street] [City]
Alabama 35244 ("Property Address”).
[Zip Code]

TO HAVE AND TO HOLD this property unio | ender and Lender's successors and assigns, forever, together with ali
the improvemants now of hereafter eracted on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and agdilions <hall also be covered by this Security Instrumert All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby caonhveyed and has the nght io
morigage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record
Barrower warrants and will defend generally the title to the Property against ail claims and demands. subject to any
ancumbrances of record.
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, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenahnts with *
limited varlations by jurisdiction to constitute a uniform security instrument covering real property. i
!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 1

1. Payment of Principal and Interest; Prepaymem and Late Charges. Borrower shall promptly pay whee Oge
:Ee princibal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject (o appiicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) tor: (a)
vearly taxes and assessments which may attain priority over this Security Instrument s a lien on the Property, (b) yearly
loasehold payments or ground rents on the Property. if any; (c) yeatly hazard or property insurance premiums:; {d|
yearly fiood Insurance premiums, if any, (e) yearly morgage insurance premiums, it any and () any sums payable by
Borrowsr to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pramiums. These items are called “Escrow ltems.” Lender may. at any time, collect and hoid Funds in an amount not 1o
axceed the maximum amount a lendar for a federally relatec morigage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 e
saq. ("RESPA"), unless another law that appties to the Funds sets a lesser amount. If so, Lender may, at any time. collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender ma?® not charge Borrower tor holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan. unless applicabie law
provides otherwise. Unless an agreament is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds., showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoynt 10
Borrower for the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficiant 1o pay the Escrow tems when due, Lender may so notify Borrower inwnting.
and. in such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest due: fourth, 1o principa! due; and last, to any late charges due under the Note

4. Charges; Liena. Borrower shall pay all taxes. assessments. charges. fines and impositions attribuiable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall nromptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower (d)
agrees in writing to the payment of the obligatian secured by the lien - a manner acceptable to Lender. (b) contests in
good faith the llen by, or defends against entorcement of the lien in, legal proceedings which in the Lender's aptnion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identitying tha lien
Borrower shall satisfy the Vien or take one or mare of the actions set forth above within 10 days of the giving of notice

s. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured agalnst 1oss by fire, hazards included within the term "extended coverage’ and any other hazaras.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amolnts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. \f Borrower fails to maintain coverage described above,
L ender may, at Lender's option, obtain coverage to nrotect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongade clausg.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give teLgnder
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss it not macde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessenec. If the
restoration or repalir Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notlce is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shalt not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenrty is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting from damage to the Property prior ta the acquisition shall pass to L ender to the extent of the 5ums
secured by thls Security Instrument immediately prior 10 the acquisition. .

8. Occupancy, Preservation, Maintenance and Protectian of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which cansent
shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower s control
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in
Lendar's good faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by
this Secutity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfeiture of the Borrower's interest In the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrc.ver shall atso be in default it Borrower. dyring the
loan application process, gave materially false or inacourate information or statements to Lender (or failed to prowvide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is
on a leasehold. Botrower shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Fropery.
the leasehold and the fee title shal! not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to entorce laws of
regulations), then Lender may do and pay for whatever is necessary tc protect the value of the Property and Lendor's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' feas and entering on the Property to make
repairs. Although Lander may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapn / shall became additional debt of Berrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall tear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Inaurance. if Lender required mortgage nsurance as a condition of making the loan secured Dy 1his
Security Instrument, Borrower shall pay the premiums required to maintain the morgage ingurance in effect. It for any
reason, the mortgage insurance coverage required by Lenger lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available.
Borrower shall pay ta Lender each month a sum equal to one-twelith of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be in eftect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. al the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums reguired 10
maintain mortgage insurance In effect, orto provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prupertrt/. Lendey shall
give Borrower notlce at the time of or prior to an inspection specitying reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and.Lender otherwise agree in
writing, thé sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiptied by the
following fraction: (a) the total amount of the sums secured immediate:y before the taking, divided by (D) the fair market
value of the Property immediately before the taking. Any batance shall be paid to Borrower. In the event ot 4 partial
taking of the Property in which the fair market value of the Property immediately betore the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in wrihing or
untess applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails ta respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

"
Untess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime tor payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors i
interest. Lendar shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or ramedy shall not be a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument. (1) 15
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted {imit; and (b} any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may c.o0ose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall te directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai iaw and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabte law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument angd
the Note are declared to be severable.
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" 6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ir*:strumer;t.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property c-rkany intefest
in it is sold or transferred (or if a beneficial interest in Borrower 1S sold or transterred and Borrower is not a hatural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of 2% sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd
of not less than 30 days from the date the notice IS delivered or mailed within which Borrower must pay ail sums sacured
by this Security instrument. If Borrower fails 10 pay these sums prior to ihe expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower meets cenain conditions. Borrawer shall have the right 1o have
erforcement of this Securlty Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other pernod
as applicable law may specify tor reinstatement) before sale of the Property pursuant to any power ot gale containad in
this Security instrumant; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred: (b} cures any default ot any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security instrument, including, but nol limited 1o, reasonable attorneys’ fees; and {(d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upan
reinstatement by Borrowet, this Security Instrument and the obligations secured hereby shall remain fully etfective as o
no acceleration had occurred. Hoyever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note ora partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer') that coliects monthly paymenis due un-er the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. f there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state tha name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall ngt cause of permit the presence, use, disposal, storage. or release of
any Hazardous Substances on oY in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding twa sentences shalil not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower learns, Of IS notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake alt necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substancas by Environmental Law and the following substances: gascune, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materlals. As used in this naragraph 20, "Environmental Law" means federat laws and laws of the
jurisdiction where the Property is located that refate to health. safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 untess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure tha default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existenca of a default or any other defense of Borrower to acceleration and sale. 1 the default is not
cured on or before the date specified in the natice, Lender at its option may require immediate payment in full of
ali sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to coilect all expenses incurred in pursuing
the ren{l;diau provided in this paragraph 21, including, but not limited to, reasonable attorneys’ tees and costs of
title evidence.
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If Lender Invokes the power of sale, Lender shali give a Copy of a notice to Borrower In the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in p newapaper
published In she by County, Alabama, and thersupon shall sell the Property 1o
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shai”
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

{ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it

29, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument to Borrower. Borrowar shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security instrument, but only if the fee s paid to a third party for services rendered and the charging of the fee Is
permitted under appiicable law.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dowaer in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tagether
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es)]

-
oo e L A T A B B
- ] = p

[ JAdjustable Rate Rider . Condominium Rider ' [_]1--4 Family Rider
Graduated Payment Rider iPlanned Unit Development Rider [ Biweekty Payment Rider
Balloon Rider ¢ | Rate improvement Rider [ ]Second Home Rider
Other(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the term
Instrument and in any rider(s} executed by Borrower and recorded

Witnesses:

1Seal)

Ayl

CE{NTETLH W AZAR
Social Security Number

e _ : N . I [Seat)

DAL el T

Social Security Number

- - -{Seal) . —— - —u- : - {Saal)

Horm e FLIIT Crpyaes

Social Security Number S Social Security Number
. [Space Below This Line For Acknowledgment]—

STATE OF ALABAMA, Montgomery County 8s:

Onthis 13 dayof May, 1999 y Paul G. DeLaitsch . a Notary Public in
and for said county and in said state, hereby certify that <t A NP TH & A7AR

whose name(s) s signed to the foregoing conveyance, and wha 1 s known to me, acknowledged
before me that, being informed of the contents of the conveyance, ne /5 he executed the same voluntarily and as
n1s/her actonthe daythe same bears date.

Given under my hand and seal of office this 13 cay o May, 1999

My Commission expires: 5/4/2002 Notary Pyblic

This instrument was prepared by JAYNE T AR
Market Strect Mo-'onage Cecrporation
6719 TaviLURK ULRIDLE
MONTGOMERY AL 20 00
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BALLOON RIDER S
(CONDITIONAL RIGHT TO REFINANCE)

LOANND. 2732808

THIS BALLOON RIDER is made thisl 3t h dayot May . 1999 and is incorporated into and shell be -
.: deemead to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security instrument”) of the .
| same date gliven by the undersigned (the "Borrower"} to secure the Borrower's Note to i‘
. Market Street Mortgage Corporatinon {the "Lender’)
| of the same date and covering the property described in the Security Instrument and located at.

1913 CRESTRIDGSE CRIVE SIAMINGHAM, AL 36244
IPropery Addruss)
The intorest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date." | understand
the Lender may transter the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrower

and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Notétand Security Instrument (the "Maturity Date"}, 1 will be able obtain a new lpan {New
Loan") with a new Maturity Dateof  June L. 7079 and with an interest rate equal to the "New Note Rate”
determinad in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
‘Conditional Refinancing Option™). if those conditions are not met. | understand that the Note Holder is under no obligation 10
refinance or modify the Note, or to extend the Maturity Date. and that | will have 1o repay the Note from my Dwn resources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

I§ | want to exercise the Conditional Refinancing Cption at maturity, certain conditions must be met as of the Maturity
Date These conditions are: (1) i must still be the owner and occupant of the property subject to the Security Instrument (the
"Propernty™); (2} | must be current in my monthly payments and cannot have been more than 30 days late on any Sf the 12
scheduled monthly payments immediately preceding the Maturity Date, (3) no lien agalnst the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than § percentage points above the Note Rate, and (5) | must make a written request 10 the Note
Holder as provided in Section 5 below.

1. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equa! to the Federai National Mortgage Association's required net
vield for 30-year fixed rate mongages subject to a 60-day mandatory deiivery commitment, plus one-half of one percentage
paint (0.5%), rounded 1o he nearest one-gighth of one percentage point '0.125%) {tha "New Note Rate”). The required net
yield shall be the applicable net vield in effect on the date and time of day the Note Holder recelvas notice of my election 1o
axercise the Conditlonal Refinancing Option. If this rgquired net yield is not available, the Note Holder will determine the New
Note Rate by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abaove is hot greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest. plus (C)
all other sums | wilt owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
nayments. The result of this calcutation will be the amount ot my new principal and interest payment every month until the
New Nate is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the nrincipal,
accrued but unpaid interest, and all other sums i am expected to owe 0.1 the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wil
provide my payment record information, together with the name, titie and address of the person representing the Note
Hoider that | must notify in order to exercise the Conditional Refinancing Option. if | meet the conditions of Section 2 above. |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o the
Maturity Date. The Note Hotder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Hotder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proaf of my reguired ownershin, occupancy ana property tien status. Before the Maturity Date the Note Holder will advise
e of the naw interast rate (the New Note Rate), new monthly payment amount and a date. ime and place at which | mist
appear to sign any documents required to complete the reguired refinancing. | understand the Note Holder will charge me a

$250 processing fea and the costs associated with updating the title ipsurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 the termé and covenants contained in this Balicon Ricier
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