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MORTGAGE

THIS MORTGAGE IS between.PATSY WILSON STRICKLIN, UNMARRIED WOMAN, whose addross is 187 157
AVENUE. SHELBY, AL 35143- (referred to below as "Grantor”): and Ragions Bank, whose address is 225 Waest
College Street, Columbiana, AL 25051 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veduable consideration, Grantor mortgages, grants, bargains, salls and convays to Lendsr all of Grantor's nght.
titta, and intergst in and to the tollowing daescribed real property. togather with all existing or subsequently arected or atfixed bwldings.
improvements and fixtures; all sasaments, rights of way, and appurt@nances. all water, water rights, watercourses and ditch rights {including
stack In utilities with ditch or irrigation rights): and all other rights, royalties, and protits relating to the real property, including without limitation
ail minerals, oil, gae, geothermal and similar matters, located in Shelby County, State of Alabama {the "Real Property ).

LOTS 9 AND 10 IN BLOCK 2 ACCORDING TO SURVEY AND MAP OF PINE GROVE CAMP, AS RECORDED
IN MAP BOOK 4, PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA. |

The Real Property or its address is commonly kKnown as 187 1ST AVENUE, SHELBY, AL 35143-.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all lnases of the Property and all Rents from the Froparty
1n addition, Grantor grants 1o Lender & Uniform Cormmaercial Code security interest n the Pergonal Property and Rents.

DEFINITIONS. The following words ahall hava the following meanings when used in this Mortgage. Terms not otharwise definad i this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial Code. All references to dollar amounts shall mean

amounts in lewful money of the United Statas of America,
Grantor. The word "Grantor® means PATSY WILSON STRICKLIN. The Grantor is the martgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors, sureties, and sccommodahon
partias in connection with the Indebtedness,

Improvamaents. Tha ward "Improvements” means and inciudes without limitation af existing and future improvements, buldings.
structuras, mobhile hames affixed on the Real Property, facilities, additions, reptacements ard other construction on the Real Property.

indebtednesa. The ward ~Indebtadness™ means all principal and interest payable under the Note and any amounts axpended or advanced
by Lender to discharge obligations of Grentor ar 8xpenses incurred by Lender 10 enforce obligations ot Grantor under this Mortgage.
together with interest on such amounts as arovided in this Mortgage. The lien of this Mortgage shall not exceed at any one

time $25,000.00.
Lender. The word "Lender™ mseans Regions Bank, ils successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage” mseans this Mortgage between Grantor and Lender, and includes without iimitation all assignments and
sacUrity interest provisions relating to the Parsonai Proparty and Rents.

Nots. The word "Note” means the promissory note of credit agreement dated May 14, 1989, in the original prin{:ipal amount of

$25,000.00 from Graentor to Lender, together with all ranewals of, extensions of, moditications of. refinancings ot consolidations of,
and substitutiona for the promissory note or agraament.

Personal Property. The wards "Personal Property” mean all equipment, fixtures, and other articles of personal property now 0r heraattar
nwned by Grantor, and now of mnareatter attached or affixed to the Real Property: together with all accessions, parts, and additions 1o, all
replacemeants of. and all subatitutions for, any of such property; and togethar with all proceeds lincluding without timitation all insurance
proceads and retunds of premiums} from any sale or ather disposition of tha Property.

Property. The word "Property”™ means collactively the Real Property and the Parsongl Property.
Real Property. The words "Rest Property” mean tha proparty, interests and rights described shove in the "Grant of Mortgage” section,

Aslated Documents. The words "Related Documents” mean and include without Hmitation all promissory notes, credit agreements, 108N
agreements, anvirenmentel agreements, guaranties, gecurity agreements, mortgages, deeds of trust, and all other instruments, agregamants
and documants, whether now ar heraatter axisting, executed in connection with the Indabtedness.

Rents. The word "Ranta” means all present and future rents, revenues, income, iSsues, rovalties, profits, and other benefits derived from
tha Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1} PAYMENT OF YHE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured Dy this
Marigage as they bacome due, and shall strictly perform all of Grantor's obligations under thig Mortgags.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession ard use of the Froperty shall be governed by
the following Nrovisions:

Possesalon and Use. Until in default, Grantor may remain in possession and cantral of and operate and manage the Property and collect
the Rents from the Proparty,

Duty to Maintain., Grantor shall maintain the Praparty in tenantable condition and promptly perform gl repairs, replacemants. and
maintenance NEcessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste " "hazardous substance,” "disposal.” “ralagsae.” and “threatensd release,” as used in
this Mortgage, shall have the samé meanings as set forth in the Comprahensive Environmental Besponse. Compansation, and Liability Act
of 1980, as amended, 42 IJ.8.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and AReauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservation and
Recavary Act, 42 11.8.C. Section 8801, et seq., or other applicable state or Federal laws, ruies, or regulations adopied pursuant to any of
the foregoing. Tha terms "hazardous waste" and "hazardous substance” shall also include, without limitation, patroleum and petroleum
by-products or any fraction thereot and ashestos. OGrantor represents and warrents to Lender that: {al During tha pariod of Grantor’s
ownsrahip of the Property, thera hag bean no use, genaration, manutacture, storage, treatment, disposal, relaase or threatensd release of
any hazardous waste Of substance by any parson on, under. about or from the Property. (b] Grantor has no knowledga ot, or reedgscn 10
believe that there has been, except a3 previousiy disclosed to and acknowledgad by Lender in writing, {i} any,uss, generahon.
manutfactura, storage, trestment, disposal, release, ar threatensd release of any hazardous waste or substance on, under, about or trom the
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Property by sny prior ownars or accupants of the Property or {iin any actual or threataned Htigation or claims of any kind byl any person
ralating to such matters; and (c} Except as praviously disclosaed to end acknowledged by Lender i writing, {1l naither Grantor not Bhy
tenant, contractor, agent or other authorized user of the Property ghall use, generate, manufacture, store, trest, digpose of, or relegse any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in t:nmpii‘hcﬂ with all
applicable federal, state, snd tocal laws, regulations and ordinances, including without limitation those laws, regulations, and ordinandas
deacribed above., Grantor authorizes Lender and Hs agents to enter upon the Property to make such inspections and tests. at Grantor’s
expense, ss Lander may deem appropriate t¢ detarmine compliance of the Property with this section of tha Mortgage. Any mspeclions or
tagts made by Lender shelt be for Lender’s purposes only and shall not be construed to creste any responsitility or liability on the part of
Lender to Grantor or 1o any othar parson. The representations and warranties contained herein are based on Grantor’s due diigence In
inveatigating the Property for hazardous wasate and hazardous substances. Grantor hereby (a) releases and waives any tuture claims
againat Lander for indemnity or contribution in the évent Grantor becomes liable tor cleanup or other costs under any such laws. and b}
agrees to indemnify and hold harmleas Lender sgainst any and all claims, losses, liabilities, damages, panalues, and expenses which Lander
may diractly or indirectly suatain or auffer rasulting from & breach ot this section of the Morigage or as & conseguencs at any usce,
generation, manufacture, storaga, disposal, ralesas or threatened release of a hazardous waste or substance on the propertes. The
provisions of this section of the Mortgege, including the obftgation to indermnify, shall survive the payment of the Indehtedness and the
satistaction and reconveyance of the lian of this Mortgage and shall not be aftected by Lender's acquisition ot any interest in the Property
whether by foreclosura ar otherwise.

Nulsance, Waste. Grantor shall not causa, conduct or parmit any nuisance nor commit, permit, or sufter any gtripping of of waste an or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any othar
party the right t0 remove, any timber. minerals linctuding oil and gas}, soil, gravel or rock proeducts without the prior writtan consenl of
t endar.

Removal of improvementa. Grantor shall not demaolish or remove any Improveman{s from the Real Property without the prior writlen
consant of Lander. As a condition to the removal of any Improvements, Lender may raquire Grantor to make arrangements sabstactory to
Lender to replace such Improvemants with Improvemnents ot at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable tmas to sttend 1o
Lendar’s intereats and 1o inspect the Praperty for purposes of Grantor’s compliance with the terms and conditions ot this Mortgage.

Complisnce with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and requlations, now or heragfter
in effect, at all governmental authorities applicable to the use or occupancy of tha Praperty. Grantor may contest in good taith any such
law, ordingnce, or ragulation and withhoid compliance during any proceeding, including appropriate appaals, 80 long as Grantor has natihed
Lander in writing priar to doing so and 30 long as, in Lender’'s sole opinion, Lender’s intarests in the Property are nat jeopardized. Lender
may requirg Grantor to post adaquate gecurity or a surety bond, reasonably satistactory 1o Lendes, 10 protect Lander’s interest

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition fo those
acts set forth above in this section, which from the character and use ot the Property are reasonably necessary to protect and preserve the

Praperty. .

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transter, without tha Lender’s prior writtan consent, of all or any part of the Real Proparty, or any interast in the Rea! Property A
~gale or trangfer” means the conveyance of Real Property or any right, title or interest therein: whether legal, peneficial or equitable; whether
voluntary or involuntary; whather by outright sala. deed, installment sale contract, land contract, contract for dead, leasehold intarest with &
tarm greater than three {3} years, lease-option contract, or by cale. agsignmant, or transfer of any benelicial interest in or to any land Trust
holding title to the Real Proparty, or by any other meathod of conveyance of Real Property interast. If any Grantor is a corporation, partnership or
limited ligbility company, transfer also includas any change in ownarship of mora than twenty-five percent {25%} of the voting stock, parinersnip
interasts or Limited lisbility company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
exercise is prohibited by faederal law or by Alabama [aw.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are a part of ths Moartgage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency} all taxes, payroll taxes, spectal 1axes, assessments. waler
charges snd sewasr sarvice charges levied against or on account of the Proparty, and snhall pay when dus all claims for work done on or toe
servicas rendared or material furnished to tha Property. Grantor shall maintain the Property free of all liens having priority owver of aqual to
the interest of Lender undar this Mortgage, except for the lien of taxes and assessrents not due, and except as otherwise provided in the
folowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a8 good faith dispute over the
obligation to pay, B0 long &9 Lendsr's intareat In the Property is not jaopardized. It o lien ariges or ia filed sz b result of nonpaymeant,
Grantor shall within fifteen (35} days after the lian arises or, it a lisn s filed. within fiftean (15) days aftar Grantor has notice of the filing.
sacure the discharge of the kien, or if requestad by L endar. deposit with Lendar cash or a sufficient corporate surety bond or gthar secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could acgrue as
a rasult of a foreciosure or sala under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
before snforcement egainst the Property. Grantor shall name Lender as an additional obligee under any surety bond furnishad in the

contest procaadinga.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver 1o Landar at any time a written statement of the taxes and assessments against

the Froparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commanced, any services are furmished. or
any materiais are suppitad to the Property, if any mechanic’s lien, materiaimen’s hen, ar ather lien could he assertad on accoumt of the
work, services, or materials. Grantor will upon raquest of Lender furnish to Lender advance assurances satistactory to Lender that Grantar

can and will pay the cost of such impravements.
PROPERTY DAMAGE INSURANCE. The fallowing provisions relating 10 insuring the Property are a part of this Mortgage.

Maintenancs of insurance. Grantor shall procure ang maintain policies of fire msurance with stenderd extendad coverage endorsemeants on
a raplacament bosia tor the full ingurable value covering all Improvernents on the Real Property in an amount sufficient to avoid application
ot any cainsurance clause, and with a atandard mortgagee clause in favor of Lander. Policies shall be written by such insurance companiesg
and in such form as may ba reasonebly acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing & stipulation that caversge will not be cancelled or diminished without a minimum of ten (10 days’ prior written notice to Lendar
and not containing any digclsimer of the ingurer's lability for failure to give such notice. Each insurance policy alsg shall tnclude an
sndorsement providing that coverage in favor of Lender wil not be impaired in any way by any act, omission of datault of Gramtor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Federai Emargency
Management Agency as a spacial flood hazard area, Grantor agreas 10 obtain and maintain Feders! Flood Insurance for the tull unpaid
principal batance of the ioan, up 10 the maximurm policy limits set under the National Flood nsurance Program, of as otherwise required by
Lander, and to maintain such insurence for the term of the loan.

Application of Procesds, Grantor shall pramptiy notity Lendar f any losa or damage tc the Property. Lender may make proo! of loss
Grantor fails to do so within fiftean (18] days ot the casualty. Whether or not Lender’'s security is impaired, Lander may, at i1a alaction,
apply the proceeds to the raduction of the Indeptedness, payment of any lien aftecting the Property, or the restaration and repair ot the
Property. It Lender elects to apply the proceeds to restoration and repair, Grantor ghall repair or replace tha damaged or destroyed
improvementg in & manner satisfactory to Lander. Lender shat. upon satisfactory proof of such expenditura, pay or raimbursa Grantar trom
the proceeds for the reasonabls cost of repair or rastoration if Grantar is not in default under this Mortgage. Any proceeds which have not
besn disburaed within 180 deys after their receipt and which Lander has not committad to the repair or restoration of the Property shall be
used firgt to pay eny amount owing to Lender under this Mortgage. then to pay accrued interast, and the remainder, if any. shall be apphed
to the principal balance of the Indebtedneas. (f Lender hoids any procesads after payment in full of the indebtedness, guch proceeds shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any wnexpirad insurance shalt inure to tha benefit of, and pass to, the purchasar of the Proparty covered by
this Morigage At Bny trustee’s saje or other aals held under the provisions of this Mortgage, or at any foraclosure sale of such Propearty.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced 1hat
would matetially attect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lander deems apgropriate. Any amount that Lender expends 11 30 doing will bear intarest at the rate provided for in the MNote from the dale
incurred or paid by Lender to the dete of repayment by Granter. All such expenses, at Lander's option, will |a) be payable on demand, (b} be
added to the baiance of the Note and be apportioned among and ba payable with any installment payments to become dua duyrng aithar | the
tarm of any applicabla ingurance pohcy or (ii} the remaining term of the Note, or {c} be treatad as & oalloon paymesnt which will be due and
pavabia at the Note's maturity. This Mortgage alsp will secure payment of these amounts. The nghts provided for in this peragraph shall be n
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addition 10 any other rights or any remedies te which Lender may be entitlec on account of tha default. Any such action by Landarfsharl not be
construed as curing the default so as to bar Lander trom any remady that it atherwise would have had. L

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage. =

Thie. Grantor warrants thay: (s} Grantor holds good and marketable title of record to the Property in fee simpie, free and clear of all hens
and ancumbrances other thean thoae sat forth in the Real Property description of in any titie insurance policy, titte report, or final title opinion
isuad In favor of. and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full nght. power, and suthority 1o
axacute and deliver this Mortgage to Lendar.

Dsfense of Title. Subject to the exception in the paragraph sbove. Grantor warrants and willi forever defend the title to the Property against
the tawful claims of ail persons. in the avent sny action or procasding is commeanced that questions Grantor's title or the interest of Lender
undar thls Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lender ghall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request from time to time to permit such

participation.

Comphance With Laws. Grantor warrants that the Proparty and Grantor’s use of the Property comphes with all axisting apphcable laws
ordinances, and regulations ot governmantal authorities.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Maorigage.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condermnation, Lender may at its election reguire that all or any portion ot the net proceeds of the award be sapphad ta
the Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of all
raasonable coats, expenses, and attorneys’ fees incurred by Lender in conngction with the condemnation.

Procesdings. [f any praceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and Grantor shail promptly take
such steps as may be na-:aaﬁaw'tﬂ defand the action and obtain the award. Grantor may be the nominal party m such proceeding, bl
Lander shall be antitled to participate in the proceeding and to be representad in the proceeding by tounseal of its own choice. and Qrantor
will deliver or cause to be detiverad to Lender such instruments as may be raquested by it from tima to time ta parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERANMENTAL AUTHORITIES. The following provigions relating to governmental taxes,
fames gnd charges are a part of this Mortgage:

Current Taxes, Fess and Chergss. Upon requast by Lender, Grantor shall execute such documants in addition to this Mortgage and lake
whataver other action is requested by Lender to parfect and cantinue L ender's lien on the Real Property. Grantor ghall reimburse Lander tof
all taxas, a8 described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registaring thia Maorigage.

Taxaes. The following shall conatitute taxes to which this gaction applies: (8] a specific tax upen this type of Mertgage or upon Ml ar any
part of the Indebtedness secured by this Mortgage! (b a gpacific tax on Grantor which Grantor 13 authorized ar reguired'to deduct from
paymenta on tha Indebtadnass secured by this type of Mortgage; {cl & tax on this type of Mortgage chargeabig against the Lender or the
holdar of the Note: and (d) & specitic tax on all or any portion of the Indebtedress or on paymants ot principal and interest made by

Grantor.

Subsequent Taxes, If any tax to which thes saction apples is enactad subsequent tc the date of this Mortgage, this event shall have the
same effect sg an Event of Dafault {as defined below]. and Lender may exercise any or all of its svailabie remedias for an Event of Default
as provided pelow unless Grantor either (a) pays the tax hefore it becomas delinquent, or b} contests the tax as provigad above in 1tha
Taxes and Liens section and deposits with Lender cash or a sufficiant corparate surety band or other security satisfactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as @ Security agresment are a part of
this Mortgage.

Sacurity Agreament. This instrumant shall constitute a security agreement 1o the extent any of the Property constitutes fixturas or other
persaonal property, and Lander shall have all of the rights of a secured party under the Uniform Commarcial Code as amended from time to

time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemeants and take whatever other action s requested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal proparty records, tander may, at any time and without furthar authorization from Grantor, tila executed counterperts, copies or
reproductions of this Mortgage as a finsncing statement. Granter shall reimburse Lender for all expanses incurred in pertecting or
cantinuing this security interest. Upon default, Grantor shali assemble the Personal Proparty in a manner and at a place ressonably
convenlent to Grantor and Lender and make it available to Lender within thraa (3) days after receipt of written demand from Lander.

Addreases. The mailing eddresses of Grantor {debtor) and Lender isecuraed partyl, from which infarmation concerning the secudrnity interast
granted by this Mortgage may be obtained (each as required by the Unitorm Commercial Codel. are 23 stated on the firs1 page of thig
Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any tima, and from time t¢ time, upon reguest of Lender, Grantor will make, execute and deliver, or will cause to
bha made, executad or deliverad, to Lendar or to Lender’s designee, and when requested by Lender, ceusa to he filed, recorded, refited, or
rerecorded, as the cage may be, at such times and in such offices and places as Lender may degm appropriate, any and all such maortgages,
dasds of trusl. security deeds, security sgreemants, financing statements, continustion stataments, instruments of further assurance,
cartificates, and other documaents as may, in the sele opinion of Lender, be necassary or desirable in order to effactuate, compiete, perfect
continue. or praserve (al the obligations of Grantor under the Note, this Morigage. ancd the Related Documents, and (b} the hens and
security interests created by this Mortgage 83 first and prior liens on the Property, whether now owned or hareafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expeansas incurrad

in connection with the mattars referrad to in this paragraph.

Attornay-In-Fact. If Grantor faita to do any of the things reterred to in the preceding paragraph, Lander may do g0 for and in tha name ot
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lendsr as Grantor’s sttorney in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole

opinion. to accompliah the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indabtednaess whan due, and otherwise performs all the obligations imposed upon Granter under
this Mortgage. Lender shall execute snd deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of tarmination nf any
financing statemant on file svidencing Lender's security interest in the Rents and the Fersonal Property. Grantor will pay. if permitted by
applicable law, any reasonable termination fes as determined by Lender from tima to tima.

BEFAULT. Esch of the following, at the cption of Lendar, shall constitute an event of default ("Event of Default™) under this Morgage:
Dafault on Indabtecdness. Failure of Grantor 1o make any payment when due on the indabtedness.

Default on Other Payments. Failure of Granter within the time raquired by this Mortgage (0 make any payment for taxas or insurance. of
any other payment necessary to prevant filing ot or to effect discharge of any lien,

Compiiance Defsult, Fstiure of Grantor to comply with any other term, obligation, covanant or condition contained in this Mortgage. the
Note or in any of the Ralated Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of Grantor under this Mortgage,
the Nots of the Retated Documents is false or rnisleading in any material respect, eithar now or at the tima mads or turnishad.

Defsctive Collatecalization. This Mortgage or any of the Related Documents ceases to he in tull force and affact {(including tadure of any
collgteral decumants to crests a valid and perfacted sscurity interest or hent at any hime and for any reasor.

Daath or Insolvency. The death of Granter, the inaolvency of Grantor, the appointment of a receiver for any part of Grantor's property. any
assignment for the benefit of creditors, any type ot craditor workout, or the commancement of any proceeding under any bankruptcy or

insolvancy laws by or against Grantor,

Forsclosure, Forfeiture, stc. Commencemsent of foreciosure or forfetture proceedings, whether by judicial procesding, salf-help,
ropossession or any othar method, by any creditor of Granter or by any governmental agency against any of the Prupqrti,r‘. Howewver, this
subsaction shall not apply in the event of a goocd faith dispute by Grantor 83 1o the validity or reasonableness of the claim which is the basis
of the foreclosure or forefeiture proceeding, provided that Granior gives Lender written notice of such claim and furnishes reserves or &
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surety bond for the cisim satisfactory to Lender. , !

Breach of Other Agreemant, Any bresch by Grantor urder the terms of any othaer agreemant between Grantor and Lender that is not
ramediad within sny grece period provided therein, including without limitation any agreement concarning any indabﬁdngs of clther
obligation of Grantar to Lander. whathar existing now or later.

Events AHecting Guaramtor. Any of the precading avents occurs with reaspect to any Guarantor ot any ot tha indebtedness or any
Guarantor dies ar becomes incompetent, or revokes or disputes the validity of. or lisbility under, any Guaranty cf tha Indebtedness.

insscurity. Lendar in good faith deems itseif insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Detault and at any time thereafter. Lender, al its apton. may
exercise any ane of more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indsbtedness. Lender shsll have the right at its option without notice to Grantor to declare the entire Ingebtedness immediately
due and pevable, including any prepayment panalty which Grantor would be required to pay.

UCC Remadies.. WIth respect to al! or any part of the Personal Property, Lender shail have all the rights and remedies of a secured party
undar the Uniform Commaercial Code.

Collect Rents. Lender shalt have tha right. without notice to Grantor, to take possession of the Property and collect tha Rents. TaIHINTA ALV
amounts past due and unpaid, and epply the net proceeds, over and above Lender’'s costs, against the Indebtedness, !n furtharance of this
right, Lender may require any tenant or ather usar of the Property to make payments of rent or use fees diractly to Lender. |t the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments racaived :n paymant
tharaot in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users 10 Lander
responsa to Lender's demand shall satisty the obligations for which the payments are made, whethar or not any proper grounds tor the
demand axisted. Lander may exarcise its rights undar this subparagraph either in person. by agent, ar through & raceiver.

Appoint Recelver. Landar shall hgve the right to have & receiver appointed to take possession of all or any part ot the Property, with the
power 1o protect and preserve the Property, 10 operate tha Property preceding foreclosure or sale, and to collect the Rents from the
Proparty and apply the procaeds, over and above the cost of the receivership, against the Indebtedness. Tha receiver may serve without
bond if permitted by law. Lender’'s right tc the appointment of a receiver shall exist whather or not the apparent value of the Property
axceads the Indebtadness by a aubstantial amount. Employmant by Lender shalt not disqualify a parson from serving as a receiver.

Judiclat Foreclosure. Lander may obtain a judicial decree foreclosing Grantor's interast in alt or any part of the Property.

Nonjudicial Sale. Lender shall ba authorized 1o take possession of the Property and, with or without taking such possession, after grning
notice of the time, place and tarms of sale, together with a description of the Property to be soid, by publication once a week lor three {3}
successive weeks in somae newspaper published in the county or counties in which the Real Fraperty to be sold is located. to sell the
Proparty {or such part or parts thereof as Lander may from time to time efect to sell} in front of the frant or main door of thg courthouse of
tha county in which tha Property to be sold, or & substantial and material part thereof, is located, at public outcry. to the highest bidder lor
cash. If there is Real Property to be sold under thia Morigage in more than one county, publication shall be made in all counties where the
Real Property 1o be sold is located. If no newspaper is published in any county in which any Real Property to ba soid ig located, the notwca
shall be published in 8 newspaper published in en adjoining county tor three {3} successive weeks. The sale shall be hald batween tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxercise of the powar of sale under this Mortgage. Lender msy bid a1
any sale had under the terms af this Martgage and may purchase the Property if the highast bidder therefore. Grantor hereby waives any
and all righta to have the Property marshelled. !n exercising its rights and remedies, Lender shall be tree to gell all or any part of the

Property together or separatsty, in one sale or by separata sales.

Deficisncy Judgment. If permitted by applicable iaw, Lender may obtain a judgment for any deficiency remaining in tha Indebtedness due
to Lender after spplication of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |If Grantor remains in possassion of the Froperty after the Property is s0ld as provided abowve or Lender otherwisa
becomes entitied t¢ possession of the Property upon defsult of Grantor, Grantor shall become a tenant at sutferance of Lender or the
purchasar of the Property and shall, at Lender’'s option, either (a) pay a reasonable rental for the use of the Property, or (b} vacate the
Proparty immaediately upon the demand ot Lender.

Other Ramadias. Lendsr shall have all other rights and remadies provided in this Mortgage or the Note or available at law or in aquity

Sals of the Property. To the extent permitted by appliceble law, Grantor hereby waivas any and ait right ta have the proparty marshalled.
in exerciging its rights and remedies, Lander zhall be frae to sell all or any part of the Property together or separateiy, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice ot the time and place of any public sale of the Personal Property or of the tims
aftar which any privats sale or other intended disposition of the Persanal Property is to be made. Reasonable notice shall mean nolice
giver at least ten {10} daye before the tima ot tha sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision cf this Mortgage shall not constitute 8 watver of ar
prejudica the party’s rights otharwise to demand strict compliance with that provision or any athar provision, Etection by Lander 10 pursue
any remady shall not exclude pursuit of any other remady. and an elaction to make expenditures or 1ake action to perform an obligation of
Grantor under thia Mortgage sfter failure of Grantor to perform shall not affect Lander's right to dectare a defautt and exercise its remedies

under this Mortgagse.

Attornays’ Fess: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be antitled to
racover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. ‘Whether ar nat any court achon s
invalved, all reasonable expenaes incurred by Lender that in Lendar's opinion are necessary at any time for the protection of its interest of
the anforcemant ot its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
axpenditura until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject 1o any limite under applicabite law, Lendar's atiorneys’ fees and Lender’s legal expenses whather or not thera is a8 lawswit, including
attorneys’ faes for bankruptcy proceedings lincluding efforts to modify or vacate any automatc stay of injjunction), appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports iincluding foreclosure reports).
surveyors’ reports, and sppraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court COE15.
in addition to all other sums provided by law. Grantor agrees 1o pay attorneys’ fees to Lender in connection with closing, amending or
madifying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as amended, any attorneys’ fees
provided for in this Mortgage shall not excead 15% of the unpaid debt after default and referral to an attorney wha is not a salanad

amployea of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Morigage, including without limitation any notice of detfault and sny
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise requirad by law), and shall ba affactive when
actunlly delivered, or when deposited with a nationally recognized overnight courier, or, it maed, shall ha deemed etfective when deposited n
the United Statas mail tirst class, certified or registered mail, postage prepaid, directed to the addresses shown near the baginmung of this
Martgagae. Any party may change its sddress for notices under this Mortgage by giving tormal written natice to the other parties, spacitying
that the purpose of the notice is to change the party's address. Al copies of notices of foreclosure from the holder ot any lien which has
priority over this Mortgage shall be sant to Lender's address. as shown near the beginning of this Mertgage. For notice purposes. Grantor
agreas 1o keep Lander informead at all times of Grantor’s current address. '

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents., canstitutes the entire ungerstanding and agreerment of the partes as
to the matters set torth in this Mortgage. No alteration of or amendment to this Morigage shall be effective unless givan in writing and
signed by tha party or parties gought to be charged or bounc by the atteration ar amandment.

Applicabie Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitretion. Lender and Grantor agres that all disputes, claims and controvarsies batween them, whaether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort diaputes, shail be arbitroted pursuant 1o tha
Rules of the Amsrican Arbitraticn Assoclation, upon request of either party, No act 1o take or disposs of any Property shall constitute a
waiver of this arbitrarion sgreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
ralief or a tamporary rastraining order; invoking 8 power of sale under sny dead of trust or mortgage: obtaining a writ of attachman! or
imposition of & receiver; or exercising any rights relating to parscnal property, including taking or disposing of such pmparﬁ’f with or withou!
judicial process pursuant to Articla 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concermndg] the lawtuliness or
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reasonablenass of any act, or exercise of any right, concerning any Property, inciuding any claim to rescind, reform, or othepwise modity
any agreement relating to the Property, shall also De arbitrated, provided however that no arbitrater shall have tha right or the powar to
anjoin ot restrain any act ol any party. Judgment upon any award rendered by any arbitrator may be entered in gny Tourt having
jurisgiction. Nothing in this Morigage shail preclude any party trom seeking equitabie relief from a court of competent jurigtiction.  The
statute of limitations, estoppel, waiver, laches, and similar doctrines which woulg otherwige be applicable i an action braught by & parly
shal! bes apphcable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deamed the commencement
of an action for these purposes, The Federa! Arbitration Act shall apply to the construction, interpretation, angd anforcemant of this

arbxitration provisgion.

Caption Haadings. Caption headings in this Moerigage are for convenience purposes only and are not 1o be used to interpret or deling the
provisions of this Mortgage.

Merger. There shall be no merger of the interest ar estate created by this Martgage with any other interest or estate n the Property at any
time heid by or tor the benafit of Lender in any capacity, without the written consent of Lender.

Severability. |f a court of competent jurisdiction fings any pravision of this Mortgage to be invalid or unantorceable as Lo any pefsnor of

circumatance, such finding shall not render that provision invalid or unenforceable as to any cther persons or circumnstances. | featible,
any such offending provision shall be deemsd to be modified to be Wwithin the limits of enforceability or valhdity, howeawver, 1f the oftendmng
provigion cannot e so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall reman vatid and
enforceable.

Successars and Assigns. Subiect to the limitations stated in this Mortgage on transfer of Grantor's intarast, this Mortgage shalt ba binchny
upon and inure to the banafit ot the parties, their succassors and assigns. If ownership of the Property hecomes vested in 3 persan ofher
than Grantor. Landor, withaut notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and 1he Indebtedness
by wey of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness

Time Is of the Essence. Time is of the sssence in the pertermance of this Mortgage.
b

Waivar of Homastead Eumptlun,' Grantor hereby releases and waives all rights and benetits ot the homestead exemption laws of the Srate
ot Alabama as to all indebtednass secured by this Mortgage.

Waivers and Consents. Lender shall not be deamed to have waived any rights under this Mortgage lor under the Related Docurmenis)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in sxercising any right shall operate as a
waiver ot such right or any other right. A waiver by any party ot a provision ot this Martgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other prowvision. No priar waiver by Lender. nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver ot any of Lender’s rights or any of Grantar's cbligations as to any
future transactions. Whensever consent by Lendar is required in this Mortgage. the granting of such consent by Lender in any instance shall
not constifute continuing censent to subsequent instances where such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS
CAUTION -- IT 1S IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFURE YOuUu SIGN 1T,

GRANTOR:

| o — m ————— —_—

This Mortgage prapared by:

Name: KAREN ALEXANDER
Address: 2964 PELHAM PARKWAY
Chty. Stote, 2IP: PELHAM,ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF N8N S

COUNTY OF . e L

|, the undersigned suthority, s Natary Public in and for said county in said state, herehy certify that PATSY WIHLSON STRIGKLIN, whose name s
signed to the toregoing instrument, and who is known 1o me. acknowladged before me on this day that, being infgrmed/pt the contents nt said
Maortgage, he or she executed the same voluntariiy qn day tha same bears date.

Given under my hand and official seal this __ day of ' e,

[ ——————
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