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This instrument prepared-by -

CENTRAL STATE BANK
State of Alabama Post Office Box 180

Shelby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and antered into this 30 dayof Al_r‘l'l"*i ] 19_98 by andbetween . ___ .

Michael E., Ford, an unmarried man . ) e

- —_—— .

—_——— -

(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corperution (heretnafter

called “Mortgagee’). )
one Hundred Seventy Five Thousand

WHEREAS. said Mortgagor is {are) justly indebted to the Mortgagee in the principal aum of le].aI.'E and 0011 00 R
dallare (5 | 75,000‘00 ) ma cﬁdanm:d by that cerfain promiasory note af even date herewith, which bears interest wa provided Lherein,
which is puyable in acenrdance with its terms, and which haa a final meturily date of _ On Demand _ ez

WHEREAS, Morigagor agreed in incurring said indebtedness that this moerigage should be given tu secure the prumpt payment of the indebtedness
pvidenced by the promissory note or notes hereinabove specifically referred to, ar well aa any extension or renewal or refinancing thereaf e any
part or portion thereof, und alsc to secure any other indebtednesa or indehtednesses owed now or in the future by Mortgagor to Muorigager, ax mure
fully deacribad in the next paragraph hersof (both of which different type debta are hereinafter collectively called “the Debt™: and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgzagee, as may be evidenced by promissory note or notes or vtheranae,
and it ia the intent of the parties hereto that this morigage shatl secure ary and all indebtednesaey of Mortgagor 10 Morigagee, whether now, existing
or hereafter mrising, due or ta become due, abaolute or contingent, liguidated or unliquidated, direct or indirect, and. therefore, the parties 1ntend
this mortgage to pecure not only the indebtedness evidenced by the promissory note or noles hereinabuve specifically referred to, but alao Lo securi
any and nll other debta, obligatione or liabilities of Mortgagar to Mortgages. now existing or hereafter arising hefore the payment in full f the
indebtedness evidenced by the promissory note or notes hereinahave apecifically referred to tauch as, any future loan or any future advance), together

with any and a}l sxtensicns or renewnls of same, or any part thereof, whether evidenced hy note, open account, endorsement, guaranty, pledge

or otherwise,

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing this mortgage, does (do) hereby grant, burgain, well
and ronvey unto the Mortgagee the following described resl estate, together with all improvements thereon and appurtenancea thereti, situaterd

LG
Shelby County, Alabama (said real estate being hereinafter calied “"Heal Estate’):

This is a first mortgage

See attached legal description

Tugether with all the righte, privileges, tenements, appurtenances and fixtures appertaining to the Heul Egtate, adl of which shall be deemed Heal
Entate and shall be conveyed by this mortgage.
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COVETagY
lenat equal to the full insurable valoe of the improvements located on the Real Estate uniess the Mortgagee agrees in writing that such insurance
may be ic a lesssr amognt. The original insurance policy and all replacements thersfor, shall be deliversd to and held by the Mortgages untl
the Debt is paid in fell. The original insurance policy and all replacement therefor must provide that they may not ha cancelled without the insurer
giving at loast Afteen days prior written notice of such cancellation to the Morigagee.

The Mortgagor hersby nsslgns and pladges to the Mortgagee, as further secunty for the payment of the Debt, sach and every policy of hazard
insmrance mow of heresfter in effect which inawres said imprevemenis, or any part thersof, together with all the right, title and intersst of the
Morigagor in and to sach and every such policy, incloding bit not limited to all of the Morigagor's right, title and interest in and to any premiuma
paid en wuch hasard ineurence, including all rights to returm premiuma. If the Mortgagor fails to keep the Real Estate inmured as apecified above
than, at the slection of the Morigages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this morigage may be foreclosed s hersinafter provided; and, regardiess of whether the Mortgagee deciares
the entire Debt dus and payeble and this mortgage subject to forsclosure, the Mortgagee may, but shall net be obligated to, insure the Resl Estate
for its full insurabls valus {or for such lesser amount aw the Mortgages may wish) ageinst such rieks of loss, for ita own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee. such proceeds
may be used in or reconstructing the improvements located on the Real Estate. All amounta spent by the Mortgagee for insurance or
for the paymsnt of Lisns shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice o
the Mortgagor, and shail be secured by the lien of this morigage, and shall bear intereat from date of payment by the Mortgagee undl paid at
the rata provided in the promissory note or notes referved to hereinabove.

As further security for the payment of the Debt, the Morigagor hereby nssigns and pledges to the Mortgagee the following described property.
rights, claims, rents, profits, issues and revenues:

1. all rensta, profits, issues, and revenuea §f the Real Estnie from time Lo time accruing. whether under leasea or tenancies now existing or hereafter
created, Teserving to the Mortgagor, so long as the Mortgagor is not in defauit hereunder, the right to receive and retain such rents, profits, asues

lﬂjﬂmﬁ,nwﬂﬂ“ﬂuﬂmmﬁhnﬂnmﬁmﬂﬁn:hmmmmmnrlheuk:in:nfthu Real Fstate.

mmmWﬂmtm,wfwmmm{wmuundhynmh taking or otherwise) to the Real Eatste,

or to any rights appurteiant thersto, incleding sny awerd for changs of grade of streets, and all paymenta for the voluntary

th-lulIlt.lh,mmuﬂw,h&un{ﬂuw#hmdminmtdmnin,T‘h.eunrt:l:ui-hmbyauthuﬁudun behalf

in the name of, the Morigagor to execats and daliver slid acquittances for, and appea! from, any such judgments or awards. The Mortgages

may apply all such sums so recsived, or any part .-Mthanrmldlﬂthuﬂw’uuminmuﬁunwithnnyprmudin.:

or transaction described in this subpersgraph 2, including court costa and attorneys’ fess, on the Debt in such munner as the Mortgagee slocts,

or. at the Movigages's eption, the entire amount, or any part thersof, 30 received may be releasad or may be used to rebuiid, repair or resiore any
or all of the imprevemanta locaied on the Real Estats.

The Mortgagor agrees to take good cars of the Real Estaie and all 1 vements locutad therson and not to commit ar permit any wasteiihereon,
and at ul] tinves to maintain wech improvements in as good condition as now are, reasonsable wear and tear excepiad.

Notwithstanding any cther provision of this mortgage or the nots or notss svidencing the Debt, the Debt sheil become immediately due and
payable, at the option of the Morigagee, upon the convayance of the Real Estate, or any part thereof or any intevest therwin.

-

The Mortgagor agress that no delay or failore of the M 0 exercise any option to dectare the Dabt due and payabie shall be deemed
a waiver of ths Morigages's right to exercise such option, o as to any past or present default. and it is agreed that no terms or conditiona
contained in this age may be waived, altered or changed sxcept by a writien instrument signed by the Mortgagor and signed on behalf of

the Mortgages by one of ita officers.

After default on the of the Mortgagor, the Mortgagsee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be sntitled to the appointment by any corapetent court, without notice to any party. of a receiver for the rents, 1saues, revenues
and profits of the Real Estate, with powsr to lease and control the Real Extate, and with such other powers as may be deemed necessary.

UPON CONDFITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inataliment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promisseory note or notas hersinabove specificaily referred to, an well as any and all extensions or renewals
or refinancing theveof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Morigages now existing ot hereafler anming
before the paymant in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
joan or any futurs advance, and any and all extensions or renewals of same, or any part thereof, whethar evidenced by niots, open account, endorsement,
guaranty, pladge or etharwise) und reimburses the Morigagee for any spounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and intsrest therson, and fulfills all of its obligationa under this morigage, this conveyance shall be null and void. But if: (1)} any warranty or
represeniation mads in thia mortgage is breached or proves falss it any material reepect; (2) defauit is made in the due performance of any covenant
or agresmant of the Mortgagor under this morigags; (3) defauli is made in the payment to the Mortgages of any sum paid by the Mortgagee under
the authority of sny provizion of this mortguge; (4) the Debt, or any part theroof, remains unpaid at maturity; (5) the intersst af the Mortgagee
in the Real Estate zonn- endangered by remson of the enforcemant of any prior lien or encumbrance thereon: {6) any statement of lien is filed
against the Resl Estata, or any thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regurd
to the existancs or nonaxistence of the debt or tha lien on which such statsment in based); (7) any law is pasaed itaposing or authorizing the impoaition
of apy specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interesi of
the Debt, or by virtus of which any tax, lien or ssesssment upon the Real Estate shall be chargeabie sgainst the owner of this morigage; (8} any
of the stipulstions containsd in this mortgage is deciared invalid or inoperstive by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a} shall apply for or consent to the appointment of a receiver, rustee or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's aseets, (b} be adjudicated a bankrupt or insolvent or file » voluntary petition in bankruptey, (c) fail, or admit in wriling
such Mortgagor's inability generally, to pay such Morigagor's debta as they come due, id) make a general assmignment for the benefit of creditors,
(a) file a petition ar an answer meeking reorganisation or an t with creditors or taking advantage of any insclvency law, or if} file
an answer admitting the material ailegations of, or consent to, or glt in answering, a petition fled against such Morigagor in any bankrupicy.
reorganization or insclvency procesdings; or (10) an order for rwiief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking Hquidation or receganization of the Horlg::lmn or any of them if meore than one, or appointing & receiver, trusiee
or liguidator of any Mortgagor or of the Real Eeiate or of all or & su tal part of the assets of any Mortgagor; then, upon the happening
of any one or more of ssid events, at the option of the Morigages, the unpaid balance of the Debt shall at once become dus and payable and
this mortg shall be subject to foreclosure and may be foreclossd as now provided by law in case of past-due morigages; and the Mortgagee
shall be 2u ' to take posssasion of the Real Estets and, aftar giving at least twentv-one days notice of the time, place and terma of sale
by publication oncs & wesk for thres consecutive weeks in soims DewsDaper published in the county in which the Real Estate is located, to sell
the Real Emlats in front of the courthouse door of said county st public outcry, to the highest bidder for cash, and to apply the proceeds of saud
saie as foliows: first, to the edpeney of adversising, salling and conveying the Real Estaie and foreclosing this mortgage, including a reasonable
attorneys’ fon; second, to the t of any amounts that hive been spent, or that it may then be necessary to spend, iD paying insurance premiums,
liens or dthar sncumbranot, interést therson; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of asld but no interest shall be colleciad beyond the day of male; and, fourth, the balance, :f any, to be paid
to the party or paries of to be thé ownar of the Real Eatate at the time of the sale, after deducting the cost of ascertaining
who is such owner. Ths agrees that the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the
Real Eatate if the highast bidder tharefor. At the foreciowure sale the Real Estate may be offered for sale and sold as a whole without firat offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor ru to pay all comts, including reascnable attorneys’ fees, incurred by the Mortgagee in collecting or sacunng or ptlempling
to collect or securs MwmﬂMththdﬂmﬂ&apﬁuﬁwdmﬁmmm againat any lien or encumbeance
oty the Real Eﬂlh.mhllﬂlumhhrinupu-lrm:uhjmuumnchﬁmmmm and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of such costs incarrsd by the Mortgages shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to ses to the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of
the IDE:t.l.nd mortgage, or asctionesr, shall sxecuts ic the purchaser, for and in the name of the Mortgagor, n statutory warranty deed Lo the
Rea te.

Hurﬂwmwﬁluﬂh&ﬁnhd-ﬁ;nlhthluw-hlﬂhmnltrudmufututhim:knnrmlhnnfﬂli-mwtlue, whather
one or more natursl pereons, corporations, Associations, partnevehipa or other entities. All covenania and agreements herein made by the undermgned
Mmﬂhmnﬂwmmmmmmw;mnm option:, right and privilege herein reserved
or secured 1o the Morigages, shall inure t¢ the benefit of the Mortgages's successors and assigns.

. the y exscuted this instrument nnder seal on the date first written above.

1

In wi w

/ (SEAL) (BEAL}

{BEALY (BEAL)
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My commission expires:
MY COMMISSION EXPIRES OCTOBER 29. 7002

NOTARY MUST AFFIX SEAL

Sinte of Alabama }
ACKENOWLEDGEMENT FOR CORPORATION :

County

I. the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that

whoss name as of _ '
the foregoing instrument, and who is known to me, acknowledged befors me on this day that, being
axecuted the same voluntarily

corporation, is signed to
informed of the contsnts of said instrument, he as such cofficer, and with full authonity,
for and as the act of said corporation.

Given under my hand and official seal this day of

19

Notary Public

My commisaion expiree:

NOTARY MUST AFFIX BEAL

State of Alabama }
ACEKNOWLEDGEMENT FOR PARTNERSHIP

County }

1. the undersigned autherity, & Notary Public, in and for said county in ssid state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
ain)

partnership, and whose name(s} is (are) signed o the foregoing
me on this day that, being informed of the contenta of said instrument, —_ he .__ as such
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of . _ .19

(general) (limited)

instrument, and who is (are} known to me, acknowledged before
partnev(s).

Notary Pubtlic

My commission expires:

NOTARY MUST AFFIX SEAL

N —
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Part of the NW 1/4 of Section 7, Township 22 South, Range 2 West, situated in Shelby
County, Alabama, more particularly described as follows: °
. Commence at the NW corner of Section 7 and go South 5 deg. 38 min. West along the
West boundary of said Section 7 for 1196.00 feet to the point of beginning; thence
continue along this line for 415.23 feet: thence South 24 deg. 31 min. East for 969.21
feet to the North boundary of Shelby County Highway No. 12; thence North 73 deg. 59
min. East along this boundary for 80.56 feet; thence continue along this boundary North
75 deg. 03 min. East for-423.50 feet; thence North 10 deg. 51 1/2 min. West for 1400.70
feet: thence South 70 deg. 04 min. West for 622.10 feet to the point of beginning; being
 situated in Shelby County, Alabama.

1 ESS AND EXCEPT the following described property:

Commence at the’NW comer of the NW 1/4 of the NW 1/4 of Section 7, Township 22
South, Range 2 West, Shelby County, Alabama and run thence South 05 deg. 38 min. 00
sec. West along the West line of said 1/4 1/4 2 distance of 415.28 feet to a point; thence
run South 24 deg. 31 min. 00 sec. East a distance of 130.71 feet to a steel rebar corner
and the point of beginning of the property being described; thence run South 24 deg. 31
min. 00 sec. East a distance of 636.40 feet to 2 steel rebar comer; thence run North 63
deg. 00 min. 59 sec. Easta distance of 186.45 feet to a steel rebar corner; thence run
North 27 deg. 33 min. 42 sec. East a distance of 36.17 feet to a steel rebar corner; thence
run North 70 deg. 12 min. 02 sec. East a distance of 142.65 feet to a steel rebar corner;
thence run South 17 deg. 50 min. 21 sec. East a distance of 259.22 feet to a steel rebar
comner on the North margin of Shelby County Highway No. 12; thence run North 75 deg.
02 min. 31 sec. Fast along said margin of said Highway a distance of 50.06 feet to a steel
rebar corner; thence run North 17 deg. 50 min. 21 sec. West a distance of 504.89 feet to
2 steel rebar corner; thence run South 82 deg. 49 min. 17 sec. West a distance of 174.54
feet to a steel rebar corner; thence run North 27 deg. 26 min. 15 sec. West a distance of
121.34 feet to a steel rebar corner; thence run South 71 deg. 15 min. 52 sec. West a

distance of 253.20 feet to the point of beginning; being situated mn Shelby County,
Alabama.

Inst # {1 9992087
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