1
b
LJ

1

)
| ]

MORTGAGE FORM ' FORM LOG-36 Hav' 1279
|

This instrument prepared by .
CENTRAL STATE BANK i

State of Alabama Boot Office Box 180

—Shelhy County. Calera, Alabama 35040

MORTGAGE
THIS INDENTURE is'made and entered into this __ 1 Qth  dayof _ May . .19 99 by and between o

— [

(hereinafter calied “Mortgagor,” whether one or more) and CENTRAL STATE BANK. Calern, Alabama, an Alabama banking corporation ( heretnafter
called “Mortgagee'™).

WHEREAS, said Mortgagor ia {are) justly indebted to the Mortgagee in the principal aum of
dollars ($ 56,483, 37 e tﬂdelmed by that certain promissory note of even date herewith, which bears interest aa provided therein,

which is payable in accordance with its terms, and which has a final maturity date of . May 9, e - ...2009

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgege should be given to eecure the prompt payment of the indebtednean
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewnl or refinancing thercof or any
pari or portion thereof, and alao Lo secure any other indebtednese or indebtednesses owed now or in the future by Mortgagor to Mortgagee, a8 more

fully described in the next paragraph hereof (both of which different type debts ure hereinafter collectively called “the Debt"). and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee. as may be evidenced by promissory note or notes or olherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgages, whethar now existing
or hereafter arising, due or to become due, abaclute or contingent, liquidated or unliguidated, direct or indirect, and, therefore, Lthe parties iniend
this mortgage to secure not only the indebtedness evidanced by the promissory note or notes hercinabove apecifically referred to, but alsa Lo secure
any and all other debts obligations or liebilities of Mortgagor to Mortgagee, now exiating or hereafter arising before the puyment in full of the
indebtednese evidenced by the promiasory note or notéd hereinabave apecifically referred to (such as, any future loan or any future advance), together
with any and ali extensiona or renewnle of same, or any pant therenf, whether evidenced by note, open account, endorsement, guaranty, pledge

gt otherwise.

NOW, THEREFORE, in consideraiion of the premises, Mortgagor, and all others executing this mortgage, doea (do) hereby grant, bargain, seil
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated

n
Shel h}' County, Alebama {asid real estate being hereinafter cailled "Heal Estate’'}:

This ig a first mortgage.

See attached for legal description.
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Togethur with all the rights, privileges, tenements, appurtenances and Rxtures appertaining to the Real Estate, all of which shail be deemed RHeal
Ketate and ahall be conveyed by this mortgage.

R Y S R SRR3R T ec ha 37/

A.W. Clark, Jr. and wife, Janice 0. Clark . _ “_ "
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Ty HAVE AND TO HOLD the Real Eatate unto the Mortgagee, its successors and assigne forever. The Mortgagor covenania Wi.’.]"' the Mo gee
that the Mortgagor is lawfully seized in fee simpie of the Rea! Estate and has a good right to sell and convey the Real Estate ns'aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise set forth above. and the Mortgagor will warrant and forever defend the title to the
ften] Ewtate unto the Mortgagee, againat the lawful claime of all persons. t

For the purpose of further securing the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, aasedsments, and otHer liens taking
priority over thia mortgage (hereinafter jointly called “Liena”}, and if default 18 made in the payment of the Liens, or any part thereof, the Mortgagee.
at its aption, may pay the same; (2) koep the Real Estate continuously insured, in such manner and with sauch companies s may be salisfActary
to the Mortgagee, against loss by fire, vandaliem, maliciour miachief and other perils usually covered by n fire insurance policy with standarri
extended coverage endorsement, with loss, if any, payable to the Murtgagee, as its interest may appear; auch insurance to be in an amount al
least equal to the fuil insurable value of the improvements located en the Real Eatate unless the Mortgagee agrees in wnting that such insurance
may be in a lesser amount. The original insurance policy and all repiacements therefor, shall be delivered to and held by the Mortgagee uniil
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelied withoul the innurer .
giving at least fifteen days prior written notice of such cancellation t¢ the Mortgagee. H

The Morigagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debt, cach and every policy of hazard -—
inpuraiice now or hereafter in effect which insures aaid improvements, or any part thereof, together with all the right, title and interpsl of the '
Mortgagor in end to each and every such poiicy, inciuding but not limited to all of the Mortgagor's right, title and intereat in and o any premiums
paid on such hazard inmurance, including all rights to return premiuma. 1f the Mortgagor fails to keep the Real Estate invured ux apeci fisd ahove
than. at the election of the Mortgagee and without notice ta any person, the Mortgagee may declare the entire [}ebt due and payable and thia
murtgage subject to foreclosure, and thiz mortgage mey be foreclosed ap hereinafter provided; and, regardless of whether the Mortgagee deciaren
the entire Debt due and payabie and this mortgage aubject to forecloaure, the Mortgages may, but ahal! not be asbligaterd Lo, insure the Henl krtate
for ite full insurable value {or for such leseer emount aa the Mortgagee may wish) againat such risks of loss, fur it own benefit, the proceeds
from such insurance {less cost of collecting same}, if collected, to be credited against the Debt, or, ut Lhe plaction of the Morgagee, such proceeder
may be used in repairing ot paconstructing the improvements located on the Hecal Estate. All amounts spent by Lthe Mortgagee {or snRuCanci or
for the payment of Liens shall became a debt due by the Mortgagor to the Mortgagee and st once pavable, without demand upon or notiee Lo
the Mortgagor. and ahall be secured by the lien of this mortgage, and shall bear interest from date of pavment by the Morigages untl pasd al
the rate provided in the promiasory note or notes referred to heretnshove,

As further security for the payment of the Debt, the Mortgagor hereby unsigns and pledges to the Mortgages the fullowing rescnbed properts,
righta, claims, renta, profits, issues and revenues:

| all rents, profite, issues, and revenuema! the Real Eatate from time Lo time accruing, whether under leases or tenANcles nuw eXIHting or hereafier
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain auch rents, profiln, srues
and revenues;

9. all judgments, awards of damages and acttlements hereafter made resuiting from condemnation proceedings or the taking of the Heal Ratate,
or any part thereof, under the power of epunent domain, or for any damage (whether caused by such taking or atherwise) 1o the Real Estate.
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
enie of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain, The Mortgagee 18 hereby authorized on behalf
of. and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The MoTigages
may apply all such sums so received, oy any part thereof after the payment of all the Morigagee's expenses in connection with any proceeding
or trunsaction deacribed in this subparagraph 2, including court costa and attorneye' fees, on the Debt in such munner As the Morigagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, a0 received may be released or mav be used to rebuild, repair or restare any
or ail of the improvements located on the Real Estate.

The Morigagor agtees to lake good care of the Real Fatate and all improvementa located thereon and not to commit or permit any wasty thereon,
and nt all times 1o maintain such improvements in as good condition aa thev now ure, reasonable wear snd tear excepted.

Nutwithetanding any other provision of this mortgage ur the note or notes evidencing the Debt, the Debt uhall become immaedintely due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any inlerest therein.

The Murtgagor agrees that no delay or faiure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemid
a waiver of the Mortgagee's right to exercise such vption, either as o any paat or present default. und it is ngreed that no terms or condiliuns
contained 1n this mortgage may be waived, altered or changed cxeept by a written instrumant signed by the Mortgugur and signed on hehall of
the Mortgagee by one of its officers.

After defsult on the part of the Mortgagor, the Mortgagee, upon bill filed ur other proper legal proveeding being commenced for the fureclomure
of this mortgage, shall be entitied to the appointment by any corpetent court, without notice to any party, of & receiver for the rents, 1asUSH, FEvenUes
and prefits of the Real Extate, with power to lease and contro! the Real Eutate, and with such other powers as may be deamed necersary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every inatallment therenf when due fwhich [leht tneludes
hoth (n) the indebtedneas evidenced by the prominsory note nr notes hereinabove upecifically referred to, as well as any and ali extensicnys o1 renewals
or refinancing thereof, and {b} any and all other debts, obligationa or liabilitiea owed by Mortgagor to Mortgages now exirting or hereafter arising
before the payment in full of the indebtedneas evidenced hy the promissory note or notes heveinabave specifically referred to. such as any future
loan or any future advance, and any and all extensione or renewals of same. or any part thereof, whether evidenrced by nate, open account, cvndorsemuent,
gunranty, pledge or otherwise} and reimburses the Mottgagee for any amounts the Mortgagee has paid in payment of [iens or inRUraNCe premiums.
and interest thereon. and fulfills all of its obligations under this mortgage. thia conveyance shall be puil and vord. But if 11 any warranty or
representation made in this mortgage 18 breached or provea false in any muterial reapect; (2) default is made in the due performance of any covenant
or agreement of the Mortgager under this mortgage: (%) default is made in the payment to the Mortgagee of unv aum paid by the Mortgagee under
the suthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at matunty: (51 the intereat of the Mortgage:
in the Heal Eetate hecomes endangered by reason of the enforcement of any prier lien or encumbrance thereon: (B uny statemment of len s filod
agninet the Real Estate, or any part thereof, under the atatutes of Alabama relating 1o the liens of mechanics and matenatmen (withoul regard
to the existence or nonexistence of the debt or the lien on which such statement is based): (7} any law is passed ImposIng or authorzing the imposition
+f any wpecific tax upon thia mortgage ot the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the (lebt, or by virtue of which any tax, iien or asseaament upon the Real Estate shall be chargeable againat the owner of this mortgoge: ‘B uny
of the stipulationa contained in this mortgage 18 declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgugor, or any of
them (i} wha!l apply for or consent to the appointment of & receiver. trustee or liguidator thereof ur of the Real Eatate or of all or a rubstantial
parl of such Morigagor's aseets, (b) ba adjudicated a bankrupt or insolvent or file p veluntary petition in bankruptcy. ¢l fail. or admit 1n wrnting
wuch Maorgegor's inability generally, to pay such Mortgagor's debts an they come due, (d) meke a general assignment fur the henefit of creditors,
(¢} file a petition or an answer seeking reorganization or an arrangement with creditors or laking advantage of any insolvency law, or o fale
an apswer admitting the material allegatione of, or cenhsent to, or default in answering, o petition filed against such Mortgagor i any ankruptoy,
rearganizatinn or insolvency proceadings; or (10} an order for relief ar other judgment or decree shall be entered by any court of competent jurindivtion,
approving a petition aesking liquidation or reorganization of the Morigagor, or any of them if more than ane. of APPUINLING A receiver, trustese |4
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the aageta of any Mortgegor; then, upon the happeniog
of any one or more of aaid events, at the option of the Mortgagee, the unpaid halance of the Debt shall at once become due and payable and
this mortgage shalli be aubjeet to foreclosure and may be foreclvsed as now provided by law in case of past-dur mortgages, and the Mortgagee
Whall be suthorized to take poasemsion of the Real Estute and. after giving utl least twenty-one days nutice of the time, place and terms of sale
by publication once a week for three canapcutive weeks in some newspaper published in the county in which the Reul Estate is lucated, to seli
the Henl Estate in frent of the courtheouse door of amid county at public cutery, to the highest bidder for cash, and to apply the proceeds of asd
gule as fullows: first, to the expense of advertising, selling and conveying the Real Estate and forecioaing this mortgake. inclading s reasanuhle
attorneye’ fee; second, to the payment of any atnounts that have been spent, or that it may then be neceasary to spend, in paying INEUrANCe premiums,
| iens or other encumbrances, with interest thereon; third. to the payment in full of the balance of the Deht whether the same shall or shall not
have fully matured at the date of said sale, but no interest ahall be coliected beyond the day of sale; and, fourth, the balance, if any. to be pid
to the party or parties sppearing of racord to be the awner of the Real Estate at the time of the gale. after deducting the cost uf necertaining
wha in auch owner. The Mortgagor agrees that the Mortgagee may hid at sny sale had under the terms of this morigage and may purchase Lhe
Heal Eatate if the highest bidder thevefor. At the fareclosure saie the Real Estate may be offered for sale and sold as & whale without first offering
it in sny other manner or it may bhe offered for sate and sold in any other manner the Mortgagee may elect.

‘I'he Mortgagor agrees to pay all coats, inciuding reasonahlie attorneys' fees, incurred by the Mortgagee in collecting or secuning of atlemplng
tor collect or aecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this murtgage againal any lien or encumbrance
s the Real Estate, unieas this mortgage is herein expresaly made subject to any such lhen or ancombrance: andsor all costs incurred in the foreclorure
of this mortgage, either under the power of sale contained herewn, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costa incurred by the Mortgagee shall be a part of the {Jebt and ahall be securad by this mortgage. The purchaser at any auch wale ahall
be under no obligation io see to the proper application of the purchaze money. In the event of a sale hereunder, the Mortgagee, or the awner al
the [debt and mortgage. or auctioneer, ahail execute to the purchaser. for und in the name of the Mortgagor, a atatutory warranty deed to the
Renl Fslate. '

Plural or singuilar words used herein to designate the underaigned shall he conatrued to refer to the maker or makers of this mortguge. whither
one ur more natural persona, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the uwndermgned
shuli hind the heirs, personal representatives, successors and aesigns of the igned; and every option, right and privileyge herein reperved
or necured to the Mortgagee, shal] inure e benefit of the Mortgagec's succgsaors an ABBIENH.

or has ihave) executed thia '(&trument vhder seal on the %)B%Z above.
. Cr=EAL et v

nice 0. Clark

in wit

(SR AL

W;IClark, JY .
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State of Alabama r ‘ 1
ACKNOWLEDGEMENT FOR INDIVIDUAL{(S) adlV

Shelhy County ?

I, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that

MW, clark, Jr. and Janice 0. Clark

whose namels) iz (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he _¥ executed the same voluntarily on the day the same bears

date. |
Civen under my hand and official seal this _ 10th __ day of May 2 1699
Notary Public
My commission expires:
MY COMMESTION EXPES OCTOBER 71, 7008
'ﬁ
' NOTARY MUST AFFIX SEAL
State of Alabama | >

ACKNOWLEDGEMENT FOR CORPORATION :
County }

1. the undersigned authority, a Notary Public, in and {or said county in said state, hereby certify that

whoee name as of . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bein
informed of the contents of said instrument, he ___ as such officer, and with full authorty, executed the same voluntarily

for and as the act of said corporation.

Given under my hand and official seal this day of 19
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
1. the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that
whose name(s) as (general) (limited) partner(s) of -
ain} (general) (limited)

partnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner{aj,
and with full authority, executed the same voluntarily for and as the act of aaid partnership.

Given under my hand and official seal this day of

e

Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
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A portion of the SW 1/4 of the NW 1/4 of Section 14, Township 21 South, Range 3 West, more
- puiticolarly described ns follows:

Begn ot the MW couries of Section 14 Township 21 Suulll, Ruuge 3 Weat, and run Southerly along ke
Wit side of the said Section for 1327.73 [eet, t0 a 1/4 point on said Sectlon lino; theuwe continne
Southerly along ihe West side of the SW 1/4 of the NW 1/4 of said Section for 113.42 fest: thence urn un
angle of 91 deg. OY min. 06 sec. 1o the lefl wud run Tlasterly along the South side of the ). Y. Vicker Jot
for 387.41 feet 1o the point of beginning; thonce urn an angle of 33 deg. 24 wmin. tn the right and run
Souiheastie:ly alang thc Eagt side of the Stanley Smith ot for 249.00 feet; thence wurn an ungle of 62 deg.
21 imn. to the lefi and run Busiedly along ihe North side of the H. J. Puole lot for 37 97 feet: thence ruen
an angle of 79 deg. 23 min. 32 sce. to the left and run Nowtedly along a tence for 197.47 feet; thence
tuin an anglc of 90 deg. 53 min. 37 sec. (o the Ieft andd an ' Westerly along the Souil side of the | 2w
Culver loC for 196.1 feer; thence rn an angle of 127 deg. 21 min. 31 sec. to the: left and run

Souantheasterly along the Bast side of the J. Y. Vicker ot for 7.46 tcet back to the point of beginung, heing
sttuated in Shelby Cowly, Alahama. '
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