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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The datc of this Mortgage (Security Instrument) is ....May..6,.1999 ... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Robert D. Sibley and Susanm L. Sibley, his wife

If checked. refer 1o the attached Addendum incorporated herein, for additional Morigagors, therr signatures
and acknowledgments.

{.ENDER: Pirast Federal Savings Bank

1630 4th Avenue North
Begsemer, AL 35020

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledped. and to

sccure the Secured Debt {defined below) and Mortgagor's performance under this Sccurity Instrument. Mortgagor
prants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following described property.

See attached "Exhibit A" for legal description.

This is a second mortgage mortgage junior and subservient to that certain mortgage

to New South Federal Savings Bank recorded in Ingtrumentg 1998=-40582, in the
Probate Office of Shelby County, Alabama.

The property is located in ... Shelby. s Al oo
{{ounty)
1232 Dunham Lane s e Bedena . Alabama ...... 33980
{ Address) {Chy )

A Coder

Together with all rights, easements, appurtenances, royaltics, mineral rights, ot and gas nghts, all water and ripartan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
o4y now, or at any time in the future, be part of the real estate described above (all referred to as “Property™)

cWhen the Sceured Debt (hereafier defined) is paid in fult and all underlying agreements have been terminated, ths
Morigage will become null and void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at anv one
time shall not exceed $.25,000.00...... This mitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also. this limitatuon does not apply to

advances made under the terms of this Sceurily Instrument to protect Lender's security and to perform any ol the
covenants contained in this Security Instrument.

——

SECURE[I DERT AND FUTURE ADVANCES. The term “Secured Debt s defined as follows,

Lo AL Debt incurred under the terms of all promissory note{s}), contract(s), guaranty(s} or other evidence of debt deserthed
“t helow and atl their extensions. renewals, modifications or substitations.  You must specifically wdentfv the delriisy
T secured and you should include the final maturity date of such dehi(s). )
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender unc‘er any
promissory note, contract, guaranty. or other evidence of debt executed by Mortgagor in favor of Lender
exceuted after this Security Instrument whether or not this Securty Instrument is specifically ref€reated. It
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrumcnt
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment {0 make additional or future loans or advances in any

amount. Any such commitment must be agreed toin a separate Writing.

C. All other obligations Mortgagor owes 10 Lender, which may later arise, 1o the extent not prohibited by law.
including, but not limited to, liahilities for overdrafts relating to any deposit account agreement hetween
Mortgagor and Lender.

D All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Sceunty Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect tooany addd il
ndebtedness secured under paragraph B of this Sectuion, Lender walves any subseqguent securty merestin the
Mortgagor's principal dwelling that 1s created by this Security Instrument (but does nol waive the secunty nterest
[or the debls referenced in paragraph A of this Scetion).

.

MORTGAGE COVENANTS. Mortgagor agrees thal the covenants in this section are material obhigations under
the Secured Debt and this Sceurity Instrument. If Mortgagor breaches any covenant 1 this section, Lender may
refuse 10 make additional extensions of credit and reduce the credit it By not exercising cither remedy o
Maortgagor's preach, Lender does not waive Lender's right to tater consider the event 4 breach if 1t happens again
Payments. Mortgagor agrees that all payments ander the Secured Debt will be paid when due and o accordanee
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, seeurity agreement or other hen
document that created a prior security interesl or encumbrance on the Property. Murtgagor aprees to make all
paymenls when due and to perform or complv with all covenants. Morigagor also agrees not 1o allow an
modification or extension of, nor to request any future advances under any note or agreement seeured by the hen
document without Lender’s prior written approval,

Claims Against Title. Mortgagor will pay all taxes, assessinents. licns. encumbrances. lease payments, ground rents,
utilities, and other charges relating 1o the Property when due. Lender may require Mortgapor o provide te Pender
copivs of all notices that such amounts are due and the receipts evidencing Mortgagors payment. Muortgagor will
defend title to the Property against any claims that would impair the lien of this Sccurily Instrument, Mortgapar
agrees Lo assigh 1o Lender, as requested by lender. any rights, claims or defenses Mortgagor may have agains
parties who supply labor or matertals to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in pood condition and mahke adl
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deleronaton
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
[ cnder’s prior written consent. Mortgagoy will not permit any change in any license. restriclive covenant ot
casement without Lender’s prior written consent. Mortgagor will notify Lender of all demands. proceedings, clams
and actions against Mortgagor. and of any loss or damage (0 the Property.

| encder or Lender's agents may. at Lender's option, enter the Property at any reasonable tme foy the purpaesy o
inspecting the Property. Lender shail give Mortpagor notice at the time of or hefore an inspection spealying
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit und
Mortgagor will in no way rely on Lender's inspection.

Authority to Perform. If Mortgagor [ails to perform any duty or any of the covenants conlained in this Seounty
Instrument, Lender may, without notice, perform or causc thesn to be performed. Mortgagor appomts fondot i
attorney in fact to sign Mortgagor's name o pay any amount necessary tor performance. Lender's nght to perivrm
for Mortgagor shall not create an obligation to perform. and Lender's failure to pertorm will not preclude Lendey
(rom exercising any of Lender’s other rights under the law or this Secunty Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees 1o comply with the provisions ol any
lease il this Security Instrument is on a leaschold. If the Properly includes a unit in a condomimuni. Lime-share or 4
planned unit development, Mortgagor will perform all of Morigagor's dutics under the covenants. by-laws, or
regulations of the condominium or planaed unil development.

Condemnation, Mortgagor will give Lender prompi notice of any peading or threatened action, by private or pubhe
otitities to purchase or take any or all of the Property through condemnation. eminent domain, or any ather mueans
Mortgagor authorizes Lender to mmiervene in Mortgagor's name in any of the above described actions or clamms
Martgagor assigns to Lender the procecds of any award or claim for damages connected with & condemnaton or
ather taking of all or any part of the Property. Such proceceds shall be considered payments and will be applicd as
provided in this Sccurity Instrument. This assignment of proceeds s subject to the terms of anv prior morpage.
deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insurcd agamst loss by fire, fiood, thelt and other harards and risks
reasonably associated with the Property due 1o its type and location. This imsurance shall be matntained m the
amounts and for the periods that Lender requires. The isurance carrier providing the insurance shall be chosen 1%
Morlgagor subjcct to Lender’s approval, which shall not be unreasonably withheld. Hf Mortgagor fails to maintan
the coverage described above, Lender may. at Lender's oplion, obtain coverage (o protect Lender's rights i the
Property according to the lerms of this Security Instrument,
All insurance policies and renewals shall be acceptable (o Lender and shadl include a standard “mortgage clanse
and, where applicable, “loss payee clause.” Mortgagor shall immediately notity Lender of cancellation o
rermination of the insurance, Lender shall have the right 1o hold the policics and renewals, 1f Lender seguires.
Morlgagor shall immediately give to Lender all receipts of paid premiums and rencewitl notices. Upon Joss
Mortgagor shail give immediate notice Lo the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.
Linless otherwise agreed in writing, all insurance proceeds shall be applicd to 1he restoration or repar ol the
Properly or to the Secured Debt, whether or not then due. at Lender's option. Any application ot proceeds to
nrincipat shall not extend or postpene the due date of the scheduled payment nor change the amount ol any
payvment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor's right 10 any
insurance policies and proceeds resulting from damage o the Property before the acquisition shall pass to Lender 1o
e extent of the Secured Debt immediately before the acquisition.
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Finuncial Reports and Additional Decuments. Mortgagor will provide to Lender upon request; any financial
datement or information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver. and file any
sdditional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Insirument and Lender’'s Hen status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Maortgagor is ot will be lawfully seized of the extate conveved
by this Security Instrument and has the right to grant. bargain. convey, sell, and morigage. wilh power of sale, the

Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above,

DUE ON SALE. Lender may, at its option. declare the entire balance of the Secured Debt to be immediately Jduce
and payable upon the creation of. or contract for the creation of. a transfer or sale of the Property, This right i
subject to the restrictions imposed by federal law (12 C.F.R. 391), as applicable.

DEFAULT. Mortgagor will be in default if any of the foilowing oceur:

Fraud. Any Consumer Borrower engages in traud or material misrepresentation in conpection with the Svoured
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Seeured Debt that is an open end home equity plan fls 10 make w
payment when due.

Property. Any action or inaction by the Borrower or Mortgagor oceurs that adversely adfects the Propoerty o
Lender's tights in the Property. This includes. but is not limited 1o, the following: (4) Mortgagor fails to LRI IRIT
required insurance on the Property. (b) Morigagor transfers the Property: {¢) Mortgagor commils waste of
otherwise destructively uses or fails 10 maintain the Property such that the action or inaction adversely aflects
i ender’s security: (d) Mortgagor fails to pay taxes on the Property o1 otherwise fails 1o act and thereby causes a hen
1o be filed against the Property that is seator 1o the lien of this Security Instrument: (e} a sole Mortgagor dies; 10y i
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected: (g} the Properivas tiken
through eminent domain; (h) a judgment is Bilvd against Mortgagor and subjects Morigagor and the Property 1o
action thit adversely affeets Lender's interest; or {1) i prior enhobder forecloses on the Property and as o result,
Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an exceutive oflicer of Lender or an afftiiate and such Borrower buevomes
ndehted 1o Lender or another lender i an aggregate amount greater than the amount permitted under fedoerad o
and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available vnder the terms of thid Scocurny
instruntent. [ender may accelerate the Secured Debt and {oreclose this Security IRSITUMERL 0 & TMADACT Provided
by law if Morigagor is in default. In some instances, federal and state law will require Lender to provide Morhaiee
with notice of the right to cure, or other notices and may establish tume sehoedules for foreclosure actions

Al the option of the Lender, all or any parl of the agreed fees and charges. accrued interest and principal shall
hecome immediately due and payable, atter giving notice if required by law, upon the oceurrence ol it detault o
anytime thercafter. The acceptance by Lender of any sum in payment or parhal pavment on the Sevured Tebt alte:
the balunce is due or is accelerated or afler forectosure procecdings are filed shall not constitute o watver of
[ender’s right to require complete cure of any existing default. By not exerasing any remedy on Mortpagors
default. Lender does nol waive Lender’s right 1o Jater consider the event @ default if it happuens agan.

11 Fender initiates a judicial foreclosure. Teader shall give the notices as required by applicable law T Lend.s
invokes the power of sale, Lender shall publish the notice ol sale, and arrange to sell alb ot part of the Propertv. as
required by applicable law. Lender or its designee may purchase the Property at any sale, Lender shall apply the
procecds of the sale in the manner required by appheable law. The sale of anv part of the Properiy shall ondy
operate as a foreclosure of the sold Property. so any remaining Property shall conlinue to secire any unsatsticd
Seenred Debt and Lender may further foreclose under the power of sale or by judicial foreclosure,

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYY FEES: COLLECTION COSTS. It Mortgupor
hreaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses .ender incurs 1in
performing such covenants or protecting its security interest in the Property. Such expenscs include. but are nol
limited 10. fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender's secunty
interest, These expenses are payable on demand and will bear interest from the date of payment until patd in full a1
the highest rate of interest in effect as provided in the terms of the Secured Debt. Martgagor agrees to pay all costs
and expenses incurred by Lender in collecting. enforcing or protecting Lender’s rights and remedics under this
Sceurity Instrument. This amount may include. but is not timited to, attorneys’ {ees, court costs, and other legal
cxpenses, To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable
attorneys’ fees Lender incurs to cotlect the Sccured Debt as awarded by any court ¢Xercising sunisdiction under the
Bankrupley Code. This Security Instrument shall remain in ceffect until released. Morigagor agrees 10 pay for any
recordation costs of such release.

FNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section. (1) Environmentad Law
means. without limitation, the Comprehensive Environmental Response. Compensalion and Liability Act (CERCEA
42 1).5.C. 9601 et seq.), and all other federal, statc and local laws, regulations, ordinances, court orders. atlornsy general
opinions o1 interpretive fetters concerning the public health. safety. weltare, cnvironment or a hazardous substance: and
(2) Hazardous Substance means any 1oxic, radioactive or hazardous material, waste. pollutant or contaminant which s
characleristics which render the substance dangerous or potentially dangerous to the public health, safety, wellare or
environment. The term includes, without limitation, any substances defined as “hazardous material.” “toxic substances
“hazardous waste” or “hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previousty disclosed and acknowledged in writing 1o Lender, no Hazardous Substance is or wall be
located, stored or released on or in the Property, This restriction does not apply to small quantiics of
Hazardous Substances that are gencrally recognized to be appropriate for the normai use and mainicnance
of the Property.

3. Bxcept as previously disclosed and acknowledged in writing to Lender. Morigagor and every temant have
heen. are, and shall remain in full compliance with any applicable Environmental Law.

¢' Mortgagor shall immediately notify Lender it a release of threatened release of a Hazardous Substance
accurs on. uader or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with ans
Fnvironmental Law.

3. Mortgagor shall immediately nolfy Lender in writing as soon as Mortgagor has reasen to belicve thoere 1s o
pending or threatencd investgation, claim. or proceeding relating 10 the release ar threatened retease of am
Lazardous Substance or the violation of any Environmental Law.

(pEger 3 0 di

L
1 OA bhnkars Systems, Ing St Glowd, MN Form OOP-AEM TG AL BTN “'

o L AR T P

W



i 1
i j

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwis¢ provided in a separate agreement, *ﬁnrlgagjbr will
not be required to pay to Lender funds for taxes and insurance in escrow. -

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All'dutics
under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not s1gn
an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of
the Secured Debt and Mortgagor docs not agree 10 be personally liable on the Secured Debt, If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-deficiency or one-action laws, The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument 13 complete and fully integrated. This Security
instrument may not be amended or modified by oral agreement. Any section in this Security Instrument,
attachments, or any agrecment related to the Secured Debt that conflicts with applicable law will not be effective.
unless that law expressly or impliedly permits the variations by written agreement. If any section of this Sccurnty
[nstrument cannot be enforced according to its terms, that section wil] be severed and will not affect the
enforceability of the remainder of this Security Instrument. whenever used, the singular shali include the piural and
the plural the singular. The captions and headings of the sections of this Security Instrument arc {or convemuency
only and are not to be uscd to tnterpret or define the terms of this Security. Instrument. Time 15 of the essence 1n this

Sccurity Instrument. E
15. NOTICE. Unless otherwise fequired by law, any notice shall be given by delivering it or by matling 1t by tirst class y
mail to the appropriate party’s address on page | of this Security Instrument, of to any other address designated in
writing. Notice to one mortgagor will be deemed 10 be notice to all morigagors. )
16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the T
Property.
17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be L
reduced to a zero balance, this Security Instrument will remain in effect until released. '
i8. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt. except 10 -
the extent required by the laws of the junsdiction where the Property is located, and applicable federal laws and L
regulations. |

19. RIDERS. The covenants and agreements of each of the nders checked below are incorporated into and supplement
and amend the terms of this Security Instrument. 3
[Check all applicable boxes] -
(] Assignment of Leases and Rents P T EETTTU T oo Uoo OO OOV P PP R PR PRSP R SRR LTL “
20. (1 ADDITIONAL TERMS. :
5.
.

< to the terms and covenants contained in this Secunty Instrument
wledges receipt of a copy of this Security Instrument on the date stated
b |

Lo

{Seal) A 2 7 ettt ARSI oI / S STRIPPRIE {Seal)
(Sighature) Sugan L. Sibley {Dale)
‘:I-"‘-l‘-lr;i;;';;-;i-;lﬂl;-{;}-;l-}-l-;}rg‘rr;-ﬂ-t-{-l-]:ﬂ-l;.}.++++----..n.-|.||| TIIRARRN AINIEE TP I N R b AR T LEE R TN iﬁ};vn'é-g:;;;.l?;;;]'I'l';;.g.[;;{ll;:tll&; .................................................................
ACKNOWLEDGMENT:
STATE OF .......Alabama ... COUNTY OF oTefferson e | SS.

L, a notary public, hereby certify thal ..Robert.D. Sibley.and Susam. K. BiRMEY. ...
e e ssas s s sees . WOSE name(s) is/are signed to the foregoing conveyance,
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of
the conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my
hand this ...68M.... day Of v M8Y....ooo AIF

Mycnmmissinnexpires: Da(og/DB (‘ I ﬁ/ Ii ! ; : , f') .
(Seal) . Xk L. T somtwie mﬁ .................

Vindividuwd
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LESS -AND_EXCEPT the following:

A part of Lot 3, Resurvey of Lots 5, 6 and part of Lots 7 and 8 Dunham Farms as recorded in Map Book 6,
Page 85 in the Office of the Judge of Probate, Shelby County, Alabama, said part of Lot 3 being more
particularly described as follows: From the SE comer of said Lot 3, run in a Northwesterly direction along the
South line of said Lot 3 for a distance of 137.10 feet to the point of beginning; thence turn an angle to the right
of 62 degrees 33 minutes and run in a Northerly direction for a distance of 24.57 feet; thence turn an angle
to the left of 70 degrees 38 minutes and run in a Northwesterly direction for a distance of 155 feet to the
Southwesterly corner of said Lot 3, also being a point on the East right of way line of Dunham Lane: thence
turn an angle to the left and run in a Southeasterly direction along the South line of said Lot 3 for a distance
of 164.79 feet to the point of beginning, situated in Shelby County, Alabama.

ALSO, A portion of Lot 4 being further described as follows:

A part of Lot 4, Resurvey of Lots 5, 6 and of Lots 7 and 8 Dunham Farms, as recorded in Map Book 6, Page .
835 in the Office of the Judge of Probate, Shelby County, Alabama, described as follows: Beginning at the NE
comer of said Lot 4, run in a Northwesterly direction along the Northeast line of said Lot 4 for a distance of
137.10 feet; thence turn an angle to the left of 172 degrees 33 minutes and run in a Southeasterly direction
for a distance of 145.79 feet to a point on the East line of said Lot 4, thence turn an angle to the left and run
in a Northeasterly direction along said East line of said Lot 4 for a distance of 20.42 feet to the point of
beginning; being situated in Shelby County, Alabama. |
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DQSCI'IP tmn?qu PIOPEI":Y in Iiﬂgtgﬁge ftrom
Susan L. Sibley,:to First Feder; Sa

Robert D. Sibley and wife,

vings ‘Bank, dated May 6, 1999.
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