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LOAN MODIFICATION AGREEMENT
(Providing for Adjustable lnterest Rate)

This Loan Modification Agreement (rARreement’ ), made this ~131h _day of
between  Michael R. Washburn Joined By Marian V. Washbhurn His Wife

L April 19

L
| {("Borrower”} and Regions Bank
("Lender™), amends amnd supplements (1) the Mortgage, Deed of Trust, Deed to Secure Debl or Securit
Instrument™, dated B

y Decd (USecuriy
March 18, 1997  and recorded in Book or Liber 19979142 page(s) | of the Note bearmy
the sume date as, and secured by, the Security Instrumient, which covers the real and personal property dest
Instrument and defined as the “Property™. Tocated o

eribed 1n the Seounity

o __ 7059 Bradstock Courd, Piomin-lai, Adaboau 33220

lFF{:purt}' Address] N -
the real property deserilicd being set farth as fullows:

SEE LEGAL DESCRIPTION ATTACHED
tn consideration of the mutual promises and agreements exchuneed, the puariics hereto agree as tollows tnotw nhstanding
anything to the contrury contajned in the Note or Sccunty [nstrument):

T dani 1, 180G cthe amounl peyells onder e Mete and the Socurin bt 107 imeed oo o
— — —EE————— E el - - [ 3 .’

alance™) s LS. 8 243,629.79 v consisting of the amount(s) Joanad ta Borrower by Lender and any interesi capiiuatiaed

tu date,

.

L

Barrower promises to pay the Unpaid Principal Balance, plus interest, to the order ot Lender. Interest will be chareed on

the Unpatd Principal Balance until the full amount of principal hus been paid.  Borrower will Pay Interest at a yewhy rale af
6.75%. The interest rate Borrower will puy will chunge in accordunce with Section 4.

%

(A} Twme and Place of Payment
Boriower will pay principal and interest by making payments every month,

Borrower will make monthly payments on the first ¢ 1s1) day of cach month begimning on

June

1% 9y
Borrower will make payments every month until all of the principal und interest and any other charges that Borrowe

IRy sy
under the Note have been paid. Borrower’s monthly payments will be applied to interest before principal. 1 on April ), 2027
Borrower snll owes amounts under the Note, Barrower will pay those amounts in tull on that dute. which 1s cailed the
Prate™.

——— e = ——

“Mataniry
Borrower will make monthly payments at

. Regions Mortgage, Inc.
ar at a different place if required by Lender.

(B} Amount of Borrower’s Initial Monthly Payments

Fach of Borrower's initial monthty puyments will be i the amoont of 118, § 1,617.45
This amount v chanee.

('} Monthiy Paym2ol Chnges

Changes in Borrower®s monthly paymeat will tetleet chuwges nthe unpaid principad of the Note and in the yrrerest

itil Ih.l.][
Borrewer must pay. Lender will determine the new interest rate and the chunged amount of the monthly payment i accondur, ¢
with Section 4.

4. 1Ay Change Dates

The interest rate Borrower will pay may chunge on the first day of

My 2009 and on that day
cvery 12 month thereafter. Each date on which the iterest rate could change 1s called a ¢

hanpe D™,
(1) The fndex

Begimnmyg with the first change daste, Barrower's mierest rate witl be based on an Index,  The “indes

D1 the woehly averave
vield on United States Treasury Securitics adpusted tu a constunt maturdy of one (1) year, os made avaitable by the Fodery!
Heserve Board,
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The most recent Index figure available as of the date forty-five (43) days before cach Change Date is called the *Current Index ™

1I'the Index 15 no longer available, Lender will ¢choose a new index that is based upon compursble informution. Lender will gfve

Borrower notice of this choice.
(C) Calculation of Changes

Before cach Change Date, Lender will calculate Borrower's new interest rate by adding  Twe and Three Quarters
percentage point{s} { 275 %) to the Current index. Lender will then round the result of this addition to the nearest one

eighth of one percentage point {0.125%). Subjcct to the limits stated in Section 4(D) below, this rounded amount will be the
new interest rate until the next Change Date. |

Lender will then determine the amount of the monthly payment that would he sufficient to repay the unpaid principal Lthal
Borrower is expected 1o owe at the Change Date in full on the Matunty Date at the new interest rate in substantizlly equal
payment. The resull of this calculation will be the new amount of the Boirewer’™s maonthly payment.

{13} Limits on Interest Rate Changes

(Please check appropriate boxes; if no box 15 checked, there will be no maximum hinit on changes. )
~ {1) There will be ne maximum limit on interest rate changes,
X (2) The interest rate Borrawer 15 required ta pay at the first Change Date will not be greater than . 8758 %,
or less that 4,75 Y.
X {3) Borrower's interest rate will never be incrcused or decreased on any single Change Duie by more than twe

A mr—

percentage point{s) (_ 2.80 %) from the rate of interest Borrawer has been puying fur the preceding periad.
X (4) Borrower's interest rate will never be greater than— FL75 %, which s called the "Maximum Rate”

(E) Effective Date of Chanyes

Borrower's interest rake will become etfective on each Change Date. Borrower will pay the smount of the new monthly payment
beginning on the first monthly payment date after the Chunge Dae until the amount of the monthly payment changes apan

i) MNotice of Changes

Lender will debiver or manl to Borrower a notice of any changes i the mterest rate and the amount of the monthly payment
before the cffechive date of any change. The notice will wnclude imtormation required by law to be given to Borrower and also
the title and telephone number of a person who will answer any guestions Borrower may have regarding the natice

5. Mall or any part of the Property or any interest in b 15 sold or transferred (or a beneficial mterest in Borrower 15 sobd or
ransierred and Borrower s not 3 natural person) without Lender’s prior written cansent, Lender may, at its oplion, redqunte
immediate payment in fuli of all sums secured by the Security Instrument.

i bender exercises this option, Lender shall give Borrower noties ol aeveleration. The nonee sholl provede o penod ot ool Tess
than thirty (3{() days from the date the nollce s delivered or maded withi which the Borrower must pay all sums secured by the
Sceurity Instrument,  [f Borrower fuls to pay these sums priar to the expiration of thes penod, Lender may invoke any remedies
porimailed by the Security Instrument withoul further notee or demand on Borrower,

0. Borrower also will comply with all other covenants, agreements, and requirements of the Sccurny Instrummend, inclading
withoul hmtabion, Borrewer’'s covenants and agreements o make all payments of taxes, INsurance promiuis, assessments,
eserow items, impounds, and all other payments that Borrower s obligated to make ander the Secunity fnstrumen!

7. Borrower has the nighl 1o make payments of principal ut wny time before they are due. A payment of principal only s
krown as a prepayment. When Borrower makes a prepayment, Borrower will el Lender in wnting that Borrower s domg so

5. Nothing in this Agreement shall be understood or construed (o be o satistaction or release in whole or 10 part of the Notwe
and Sccurity Instrument. Except as otherwise specibically provided in this Agreement, the Note and Sceurntty Instrument wik:
renain wnchanged, angd Barrower and Lender will be bound by, and comply with, all of the terms und provisions thereot, s
amended by this Agreemenl.

9 I'ms Madification of Notc and Security instrument <hall bind to the benetil of the parties hereto amd ther respective hos,
successers and permitted assigns,




of cach of the undersizned as the day und year first above wnitten.

¥/ Lt (SEAL)
_ Michael R. Washburn | Borrower)
: o |'1 ..I , : .
A fibeant o8 lahbia o sEAL
L Marian M. Washburn ~ {Borrower)

STATEOF ___ fxo' y ¢
COUNTYOF _ Shpdip,. )

[, the undersigned authority, A Netary Public in and for said State and County hereby cenity thal
bl A At Pl and _papeinn M a¥ar puabind  whose names are signed 1o the
forepoing conveyance, and who ure known to me acknowledged before me on this day. that, bamg informed of the contents ot
Ihis conveyance they executed the same voluntanly on the day the same bears date

Given under my hand and seal this _ ' %/ dayof _w4___“ 1999,
; (. .
A 7 Fiov ia,
d} fdn def o] -'I fo by ne ,-} .
Notary Public
My commisston expires:
ATTLESE- |' [LENDIER
NP LN J
: r MRt Ay !-"L . L S . : rr o
BY: V& WXL BY fpdieidd L A e
i : o
I'rs: Assistant Vice President o I'TS: Vice President L o
NEATE OF ALABAMA )
COUNTY OF Montgomery )

[, the undersigned authority, A Notary Pubhic 1 und For sind County m sind State hereby certily that Mareia Johinson
and Ernie Wright , whose names as  Vice President and Assistant Vice President . respectively,
of Regions Mortgage, lnc. | are signed to the foregoing Instrument and who are known (0 me, acknowledged before me on
this date that, being informed of the contents of smd instrument, they who are known to me as sech officers and with tull
aulhority, executed the same voluntarly for and as the acl ol Heglons Mortgage, Inc

. — .

Oiven under my hand and scal of office, thys _\_1)__— - duy of ___\?;‘}T\gﬂ_—‘-ﬁm Ly A {|
!
J

T Sleara s T sty

MNotary Public :'-
My commission expires: r 5:/7':}{2%; YOO
y oG

A

This istrument was prepared by:
Karen Williams

An cmpleyee of

Rezions Mortgage, Inc,

605 5. Perry Strect
Montgomery, AL 36104




LOT 37, ACCORDING TO THE SURVEY OF GREYSTONE,7TH SECTOR, PHASE IT, AS RECORDED
IN MAP BOOK 19, PAGE 121, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.
TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON

ARFAS AND HUGH DANIEL DRIVE, ALL AS MORE PARIICHLARLf DESCRIBED IN THE GREYSTONE
RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED NOVEMBER
6, 1990 AND RECORDED IN REAL VOLUME 317, PAGE 260, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA, AND ALL AMENDMENTS THERETO.
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