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(Amendcs Muy 1995 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
- ORITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA, ‘

Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
Thar whercas the undersipned Thomas J. Lamb and Jennifer §. Lamb, husband and wife

of the city of Alabaster County of Shelby and Suaie
of Alabama party of the first part (hereinaficr called the Mortgagor), has become jusly indebted unto

Natiocnal Bank of Commerce of Birmingham, a national banking associlatrion

, a corporation orgamized and exisung under the laws of
United States of America . party of the second part (hereinafter called the
Mortgagee), in the full sum of One Hundred Twelve Thousani Nine Hundred Sixty-Five and 00/100
Dollars
Dollars
(3 112,985 ), money lent and advanced, with interest at the raw of  Six and 75/100 per cent
per centum { 6.75 %) per annum unpl
paid. for which amount the Mortgagor has signed and debivered unto the said Morngagez 2 certain promissory note beanny
even date with these presents, the Said principal and interest to be payable at the office of  National Bank of Commerce
of Birmingham, a national banking association, 1927 First Avenue North Suite L0G0O

I¢! Birmingham, Alabama 35203 . or at such other place as the holder may designale
in writng delivered or mailed to the Mortgagor in monthly mstallments of Seven Hundred Thirty-Two and
69/100

Dollars ($ 732.69 ), commencing on Uie (st
day of June, 1999 . . and continuing on the first day of each month thezreafter unul

the principal and interest are fully paid, except that the final payment of principal and interest, if not seoner pad. shall be due
and payable on the first day of May 2029 , -

WHEREAS the said Mortgagor is desirous of secuning the¢ prompt payment of said note and the several installments of
principal, interest, and monthly payments hersinafter provided for, and any additional indebtedness accruing 10 the Mongagee
on account of any future payments, advances, or expenditures made by the Mortgagee as heremnaficr provided:

NOW. THERRFORE. in consideration of the premises and the sum of One Dollar ($1) © the undersigned Morygagor
Thomas .J. Lamb and Jennifer S. Lamb, husband and wite
in hand paid by thc Mortgagee, the receipt whereof 15 hereby acknowledped, and for the purpose of secunng the prompt

payment of said indebtedness as it becomes due the said

do hereby
grant, bargain, sell, assign, and convey unto the said Mongagee the following-described real property suuated In
Shelby County, Alabama, w0 wAt;

Lot 33, according to the survey of Woodland Hills, First Phase, Fifth Sector, as recorded
in Map Book 7, Page 152, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the herein described
property.

<}:v This Mortgage 1s being recorded corrective to change the form of the Mortgage as recorded
A in Instrument #1999-18413,
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ShmMﬂnDapﬂmofVmAﬂamﬁlmnfmmmiugwqufmmMm by this mstrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended. within sixty (60) days from the daw the loan
wwﬂmauybmmeﬁmrmanhzum.mw«my.uimopm,Mm sums sécured hereby
immedintely due and payable.

ThuWumvmmdmmMmW&MMmemdwmidNonmm hereby are gusranteed
under the provisions of the Servichmen's Readjusement Act of 1944, as amended, he will not execute or file for record any
insu'umntwhichimpom;mmicﬂmuponmesaleurnccupmcyufmcmongagadpmﬂﬂ't}’unmcbasisnfm,mlur.m
craed. Ummy%nfmhmwng.ﬂwwmy.uiunpﬁm, declare the unpaid balance of the debt secured
hereby immediately due and payable.

TO HAVE AND TO HOLD the same with aj the nghts, pnvileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said Morigagee and assigns of the Morigages forever.

And the Mortgagor hereby covenants that they are seised of said real property in fee simple, and hare 4
good rightIuseﬂ'udcunveymeme:Mmemmﬂ&uﬁomaumcumhrmmddmﬂwlﬂmgw.md
Mortgagor’s heirs, executors, adménismawrs, next-of-kin, and assigns will forever defend the same unio the Morgagee and
assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

1.Tlm&:Mumgmwﬂlmpdymmepﬁmipalnfmdinmantheindebwdmsswidmccdbymesmdnm;t
mctimasandmdwmmum:uhmw.ﬁiﬁbgthmwmwyﬂmyﬁme.mmmfm,mcent:iu
tndebiadness or any pan thereof not less than the smount of one installment, or one hundred dollars ($100.00) whichever i3
less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due date, need
not be credited unti the next following instaliment due date or thirty days after such prepayment, whichever is earlier,

2. Subject 10 spplicable law or to & writen wajver by Mongagee. Mortgagor shall pay to Morigagee on the day monthly
payments sre due under the Note, wail the Now is paid in full. 8 sum ("Fuads”) for: (a) yearly taxes and assessments which
mayanlinMummwwhmmuamnunmm;(b}mlymmoh payments or ground rents on
the Property, if any; (c) yesrly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if any. These
items are called "Bscrow liems.” may, at any nme, collect and bold Funds in an amount not 10 exceed the
maximum amount @ Morigagee (or a federally related morigage ioan may require for Mortgagor's escrow account under the
federal Res) Estate Serdement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et req.
("RESPA”), unless another law that applies (o the Funds sets a lesser amount. If so, Morigages may, at any ume, collect and
hold Funds in an amount not w excead the lesser amount. Mortgagee may estimate the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instwtion whose deposits are insured by a federal agency, instrumentality, or endty
(ncluding Morigages, if Mongagee is such an instiution) or in any Federal Home Loan Bank. Mortgagee shall apply Lhe
Funds to pay the Escrow Iioms. Morigagee may not charge Morigagor for holding and applying the Funds. annually analyzing
the escrow account, or verifying the Escrow liems, uniess Mortgagee pays Morigagor inierest on the Funds and applicable law
permits Mortgagee 10 make such a charge. However, Mortgagee may require Morigagor 10 pay a One-ume charge [or an
ndependent real estate lax reporting service used by Mortgagee in connection with this Joan, unless apphicable law provides
Otherwise. Uniess an agreement is made or applicable law requires interest 10 be paid, Mortgagee shall not be required o pay
Mortgagor any interest or exmnings on the Funds. Mortgagor and Mortgagoe may agree in writing, however, that interest shall
be pxd on the Funds. Morgagee shall give to Mortgagor, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
secunity for all sums secured by this Security Instrument.

Any deficiency in the amount of ahy such aggregare monthly payment shall, uniess made good by the Mortgagor prior W
the due datwe of the next such payment, constituts an event of defauli under this morigage. At Mortgagee's option, Morngagor
Will pay & "late charge” not excesding four per centum (4%) of any installment when paid more than fifieen (15) days after the
due date thereof 10 cover the extra expense involved in handling delinquen: payments, but such “late charge™ shall not be
payable our of the proceeds of any sale made & satisfy the indebtadness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby,

3. If&wFund.shaldbylhaMmumcudmemmmupmﬁmdmbehﬂdby:ppﬁ:ablehw.MmaguM
account 10 Mortgagor for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds
held by Mongagee at any time is not sufficient 1o pay the Escrow Iiems when due, Mortgagee may so notily Mortgagor in
wriong, and. in such case Mortgagor shall pay 10 Morigagee the amount necessary 10 make up the deficiency. Morigagor shall
make up the deficiency in no morc than twelve monthly payments, ar Morigagee’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Morigagee shall promptly refund 1o Mortgagor
any Funds hcld by Mongagee. If Morigagee shall acquire or sell the Property, Morgages, prior W the acquisttion or sale of
the Property, shall appty any Funds held by Mortgagee at the sime of acquisition of sale as a credit againsi the sums secured by
this Security instrument.

i
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4. if the Morigagee shall be made a party w any condemnation proceedings or 10 any suit involving the ude mjd}c
prupeny hereby conveyed and employs an augmey 10 represent it therein, or if the Morigagee employs an auomey assisl in
seiling or removing any cloud on the ude w the property hersby conveyed that purports o be superior o th lien of this

mostgage in any respect, or if this morigage be foreclosed in Chancery or under the power of sale hereinafter provided for, or

\[ an action be brought for hreach of any obligation hereunder, the Mortgagor will pay, when the same becomes dfie, sich
atlomey’s (e¢ as may be rcasonable for such services. and if such fee is paid or incurred by the Mongagee the same shall be
securcd by the lien of this morigage in addition to the indebtedness specially secured hereby and shall bear mierest from the
date 1t is paid or incurred and shall be at once due and payable, Any proceeds from Condemnabon awards shall be apphied o
reduce the amount of the principal debl a1 the opuon of Morigagee.

$. So long as any of the indebtadness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees W
koep sad premises and the improvements thereon in good condinon. and 1o pay all taxes and assessments that may be levied
or accrué upon said property, and all other charges that may become licns upon said premises, and not w0 permit any hen,
which might take precedence over the lien of this mortgage. o accruce and remain on said premises, or any part thereof. or on
the improvaments thereon.

6. Mortgagor will continuously maintain hazard wnsurance, of such [ype oT rypes and amounts as Morigagee may from
lime 10 time require, on the improvements now or hereafter on said premises, and except when payment for all such premioms
has heretofore been made under (@) of paragraph 2 hereof, he will pay prompy when due any premiums therefor. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Morigagee and have antachsd thercts loss payable clauses in favor of and in form acceptable to the Morigagee. In event of loss
Mortgagor will give immediate notice by mail 10 the Mongagee, who may make proof of loss i not made promptly by the
Mongagor, and each insurance company concerned is hereby authorized and directed v make payment for such loss direcuy
o the Mortgagee instead of 10 the Mortgagor and the Mortgagee jointly, and the msurance proceeds, or any part thereof, may
be applied by the Mongagee. at its option, gither o the reduction of the indebtedness hereby secured or W the resworaton or
repair of the property damaged. [n event of foreclosure of tis mortgage or other wansfer of title (o the mortgaged property in
extinguishment of the indebiedness secured hereby, all night, gile and interest of the Mortgagor in and to any insurance
policies then in force shall pass 10 the purchaser or granee.,

7, If the Mortgagor fails to insure said property as hereinabove provided. or to pay all or any part of the taxes or
asscssments levied. accrued, or assessed upon or against said property. or fails 1o pay immedialely and dischargs any and all
liens, debts, snd charges which might become liens superior 10 the lien of this mortgage, the Mortgagee may, at its opuon,
insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the Mortgagee shall have
s0 paid or become obligated 10 pay shall constitute a debt o the Mortgagee addilional w the debt hereby specially secured,
shall be secured by this mortgage, shall bear interest at the rale provided for in the principal indebiedness from dawe pad or
incurred . and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Morgagee for the alieration, modernization, improvement. maintenance, or repar of seid
premises, for taxes or agsessmenis against the same and for any other purpose authorized hereunder. Said note or notes shall be
secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first descnibed
above. Said supplemental note or noies shall bear interest at the rate provided for in the principal indebiedness and shall be
payable in approximalely cqual monthly payments for such period as may be agreed upon by the creditor and debtor. Failing
o agree on the matunty, the sum or sums so advanced shall be duc and payable 30 days after demand by the creditor. In no
cvent shall the malurity cxiend beyond the ultimate matunity of the note first described above.

9. No failure of the Mortgagee 1o exercise any option herein given to declare the maturity of the debt hereby secured shall
be taken or construed as a waiver of ils right to exercise such option or w0 declare such maturity by reason of any past or
present default on the part of the Morigagor; and the procurement of insurance or the payment of taxes or other liens, deby, or
charges by the Morigagee shall not be taken or consgrued as a waiver of its right 10 declare the maturity of the indebledness
hereby secured by reason of the failure of the Morigagor to procure such Insurance or to pay such taxes, debts, hens, or
charges; and the lien of this insument shall remain in full force and effect during any posponement Of extension of the tme
ol payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the mdebiedness hereby secured as it shall become due and
payable and shall do and perform all acts and agreements 10 he done and performed by the Mortgagor under the terms and
nrovisions of this mortigage. then this conveyance shall be and hecome nall and void.

11, 1f the Morigagor shall fail 10 pay, or cause 10 be paid, as it matures, the indebiedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall fail o do or perform any other act o7 thing herein required or
agreed 1© be donc or performed, or if the interest of the Morigagee in said property becomes endangered by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole mdebizdness hereby secured shall, ai
the option of the Morgagee. and without notice, become immediately due and payable and this mortgage subject o
foreclosure: and in such event the Mortgagee shall have the tight and is hereby authorized 1o enter upon and take possession of
said property. and. aftsr or without taking possession. 1o sell the same before the Courthouse door in the city of
Columbiana . County of SHELBY Alabama, at pubbc
sutery, for cash, furst giving notce of the time, place. and terms of said sale by publication once a week for three successive
weeks prior to said sale in some ncwspaper published in said county, and, upon the payment ol the purchase money. the
Morsigages or any person conducting said sale for it is authorized 1o execute (o the purchaser at 5aig salc 2 deed 1© the property
s purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: FirsL to the expenses of adverusing and
selling, ncluding the atormeys® fees, provided for in paragraph 4 hereof; second, o the repayment of any money, with interest
thereon. which the Morigagee may have paid or become liable o pay or which it may then bc necessary w pay for taxcs,
assexsments. insurance and other charges, liens, or debts hereinabove provided; third, to the payment and sanstacion of the
indebledness hereby spocially sscured with interest, but interest 1o date of sale only shall be chasged: founth, o reimbursement
ol The Department of Veterans Aflsirs for any sums paid by it on account of the guaranty or insurance of the indghtodness
cvidenced by the note secured hereby: fifth, the balance, if any, shall be paid w the Morgagor.
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13. As long as any of the indebledness hereby secured shall remain unpaid the Mortgagor will neither commit por permjt
waste on the premises hereby conveyed, and upon the commission of any waste thereon the Mortgagee may, at rm. opu
deciare the entre indebtedness hereby secured 10 be at once due and payable. Nor will the Mortgagor remove any of l.ue
fixtures on the premuises hereby conveyed so long as any of the indebredness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebiedness hereby secured, or in the performance
of any of the werms or conditions hereol, the Mortgages may proceed o collect the rent, income, and profits from the premises, "
cither with or without the appointment of a receiver. Any rents, income, and profits collected by the Mortgagee prior 10
{oreclosure of Whis indebredness. less the cost of collecting the same, including any real estate commission or attorneys’ fees
incurred, shall be credited first, on the advances with interest therson, then gpon the interest, and the remainder, if any, upon
the principal debt hereby secured. |

13. Any promise made by the Mongagor herein to pay money may be enforced by a suit at law, and the security of this
mortgage shall not be wvaived thereby, and as 1o such debts the Mortgagar waives all right of exemption under the law,

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid batance of

the purchase price due by the Mortgagor to the Morigagee for the purchase price of the prnpmy herein conveyed, and Lhis is a
purchase money morigage.

17. If the indebwdness secured hereby be guaranweed or insured under Title 38 Unitad Siawes Code, such Titie and
Reguiations issued thersunder and in effect on the date hereofl shall govern the rights, dutics and labilites of the parties
herewy, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended 1o conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the beneafits and advantages shall inure 1o,

the respeciive heirs, executors, administrators, successors, and assigns, of the partics hereto. Wherever used, the singular

number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term,

"Mortgagee,” shall include any payee of the indebtedness hereby secured or any mansteree thereof whether by operauan of
law or otherwise. —

Given under our hands  and seals this the 29th day of April . 1969
— {SEAL]
aowms J. Lamb

N i é\ m (SEAL]

je- 1fer 4,) Lamb

(SEAL]
— — [SEAL ’.
) S
SHELBY COUNTY. J
L, the undersigned a notary public in and for sad ;

County, in said State, hereby certify that Thomas J. Lamb and Jennifer S. Lamb, husband and wife

T AR,

whose names are signed o the foregoing d who are known © me, acknowledged before
me on this day that, being informed of the they executed the same
voluntarily on the day the same bears daie.

GIVEN under my hand and official saal th % - 1999 .
My Commission Expires; o2 & - €2 5 Nowry Public.

THIS INSTRUMENT PREPARED BY:

PEGGY |. MURPHREE
NAME Courtney Mason & Assoclates, P.C. MY COMMISSION EXPIRES FERAUARY 20, 2003

ADDRFSS 1904 Indian Lake Drive, Suite 100
Birmingham, Alsbama 35244
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
_THE APPROVAL OF THE DEPARTMENT OF VETERANS-
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 29th dav of
April . 1999 , and is.incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated of cven date herewith,
given by the undersigned (herein "Borrower”) to secure Borrower's Note o
| National Bank of Commerce of Birmingham

(hercin "Lender™)
and covering the Property described in the Security Instrument and located at
101 Hillside Drive, Alabaster, AL 35007

4 {Propertv Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code. such Tide and
Regulations issued thereunder and in effect on the date hereof shall govern the rights. duties and liabihties of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations. including, but not limited to. the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant |7 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (13) days after the due date thereof to cover the exira expense
involved in handling delinquent payments. but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby. unless such proceeds are sufficient to discharge the cntire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty n fuli amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the

Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan 1s established

pursuant to Section 3714 of Chapter 37. Title 38. United States Code.

An authorized transfer {"assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to one-half of I percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be pavable at the time of transfer to the loan holder or its authorized
agent, as trustec for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transter.
the fee shall constitute an additional debt to that already secured by this instrument. shall bear interest at the rate
herein provided, and. at the option of the payee of the indebtedness hereby secured or any transferce thereof. shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee 1s automatically waived if the assumer is exempt under the provisiogs of,;
38 U.S.C. 3729 (). g

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aillow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the

- creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved

transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of

Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

 {c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this mstrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

-Borrower

-Borrower

-Borrower

-Borrower
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