STATE OF ALABAMA | '. *

COUNTY OF SHELBY C

REAL ESTATE MORTGAGE

= THIS MORTGAGE, made and entered into on this the 10" day of May, 1999, by and between PROFESSIONAL
'HOMEBUILDERS, INC., 2 corporation (hereinafter referred to as “Mortgagor™) and COLONIAL BANK {hereinafier referred to as

*Mortgagee”).

Witnesseth:

: WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgaue to secure the payment of Sixty-Five
“Thousand and no/100 ($65,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of

said note.
|
: WHEREAS, Mortgagor may hercafter become further indebted to Mortgagee as may he evidenced hy promissory note(s) or otherwise, and
it is the intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Morigagee, whether now existing or
' hereafter arising, due or to become due, absolute or contingent, liquidated or uniiquidated, direct or indirect. and this mortgage is Lo secuse not only the
' indebtedness evidenced by the note hereinabove specifically referred 1o, but any and ail other debts, obligations or liabilities of Mortgagor 10 Morigagec.
now cxisting or hereafter arising, and any and all extensions or renewals of same. or any part thereof, whether cvidenced by note, open account,

endorsement, guaranty, picdee or otherwise,

: NOW THEREFORE, Martgagor and atl others exccuting this mortgage. in censideration of the promiscs, and to secure the payment of suid

 indebtedness evidenced by note hereinabove specifically referred to, and any and atl other indebtedness(es) duc or 10 become duc as hereinabove generalis

relerred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does herehy grant, bargain, sell.

“alien, convey, transter and mortgage unto Mortgagee, its successors and assigns. the following described real estate, together with hunldings and
improvements thereon {hereinafter sometimes called the “real estate™ or the “mortgaped real estate™, Iving and being situated in the Coantyt of Shelhy,
Siate of Alabama, and more particularty described as follows, to-wit:

Lot 25, according to the Survey of Willow Cove, Phase 2, as recorded in Map Book 24, Page 49, in the Probate Office of Shelby County,
Alabama.
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- logether with alf awards received through eminent domain, and payments upon any insurance policies covering the real cstate, and all nghts, privileges,
tenements, and appurtenances thereunto belonging or in anywisc appertaining to said real estate including easements and rights-of-way appurtenant thercio
and all gas, steam, electric and other heating, cooling and lighting apparatus, clevators, iceboxes, plumbing, stoves, doors and other fixtures appertaiming
to the reai ostate and improvements located thergon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part therzof, unto Mortgagee, its successors and assigns forever. And Mortgagor
covenants with Mortgagee that it is lawfully seized of the real estate in fee simplc and has a good right to sell and convey the same as aforesaid. that the
read estute s free of all encumbrances except as herein set out, and Martgagor witl warranty and forcver defend the uitle to the real estate unmo Morgagee.

 itx successors and assigns. against the lawful claims of all persons whomsoever.
TS MORTGAGE 1S MADE, however, subject to the following covenants. conditions, agreements and provisions.

: (. That Morigagos shall pay the szid indebtedness(es) secured hereby and interest therean when and as it (they) shall become due, whether
in course or under any condition, covenant or agréemen herein contained, together with any other indebiedness(cs) which Morigagor may owe to
Mortgagee, 1§ being further agreed that any statetnent, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

| 2 {a) That mortgagor shall provide, maintain and deliver 10 Morgagee nolicies of fire insurance {with cxtepded coverage ). and such uther
JASUTANCS AN Mﬁﬂg‘agﬂc may from time 10 time reguire in COMpPAnNIcs, form, types, and amounts, and shall assigns, with endorsements salisfactory to
~ Mortgagee. and deliver to Mortgagee with mortgagee clauses sa_usfa-::m?ﬂ to Mortgagee all insurance policies of any kind or in any amouni how of
hereafter issucd with respect to the real estate. Not Iater than the first day following the expiration date of any and all such insurance policies and at any
- (time upon request of Mnnga%:c. Mortgagor shall furnish Mongagee certificates of insurance issued by insurance companies satisfactory 1o Mortpages
showing that the amount and or insurance required by Mortgagee hereunder is in effect. All renewal policies with premiums paid. shall be delivered
o Morfgagee at least thirty days before the expiratian of the old pelicies. [Fany insurance, of any par thereof, shall expire, or be withdrawn. or
. hecome void or unsafe by Mortgagor's breach of any condition thereot, or hecome vaid or unsafe by reason of the faifure or impairment of the capital
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of any company by which the insurance may then de carvied, or if for any reason whatever the insurance shall be unsatistactory to Mortgagee, Margagor
{ <hall procuse and detiver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand. Martgagpr s al) rcltn%mrﬁu
Mortgagee all such costs expended with interest on such advance al the rate set torth in the note secured hereby. Morigagor shall wclg;mmt:dm notice
in writing to Morigagee of any loss, mjury or damage affecting the mon aged real esiate caused by any casualty or ﬂ{:curn:nci:.gl:u' power 15 kereby
conferred on Morigagee fo séttle and compromise claims under ail policies and to demand, recéive, and receipt for all monics %cuming ayable
thereunder and te assign absolutely all policies 10 any holder of the note or to the grantee of the real cstate In the event of the foreclosure of this rrzmgugt
and security agreement or other transfer of title 1o the real estate in extinguishment of the mdebtedne&iea} secured hereby. In the cvont of less covered
by any of the policies of insurance hercin referred 10, each individual insurance company concemned is hereby authorized and directed 10 make payment
[or such lass directly to the Mortgagee instead of 10 the Ml}ﬂgﬁgﬁr and the Mortgagee jointly, and the insurance proceeds, after dcduclmg'al LEosts of
collection, including reasonable attomeys’ tees, may be applied hy the Morigagec at (s option, cither 5 a payment on account of the indehlednessies),
secured hereby, whether or not then due’and payable, or toward the restoration, reconstruction, repaur, or alterativn of the real estate, cither wy the portion
1hereof by which gaid Loss was sustained or any other portion thergol.

(b) That together with an in addition to the monthly payment of principal and interest, and on the same dale on which the principal and inerest
are puyable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee. in a none-inferest bearing
.account, a sumn equal to onc-twelfth (1/12) of the y:ariy taxes and assessments which may be levied against the real estate and which may altain priority
aver this mo e, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will hecome due and payable to renew
'the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be reguired by the Morigagec. ‘he amount of
such laxes, assessments, ground rents, and premiums when unknoewn, shall be estimated by the Munga%&. 1f the amount of funds held shall execed a
~any time the amount deemed necessary e Morntgagee to provide for the payment of taxes, asSESSITICTILS, ground rents and insurance prermiums as (hey
‘fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor a8 Mortgagee may determine, 11 the amount of the funds held shal! nat be
sufficient at any ume 1o pg% taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 10 Mortgagee any amuount
“necessary to make up the deficiency upon notice from Mml'_llgagrﬂ Ly Mnrt%a%_‘nr requesting payment thereof. 1pon payment in full of all sums secured
by this shortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

T That Mnnﬁugm shall pay and discharge as the same become due all 1axes and asscssments that may accruc, be levied. or assessed upon lhe
real estute or any part thereof, which may be or become 1 lien prior i this morigage or have priority in payment 1o the indebtedness{es) sec ured mn:hx .
“or upon Mortgagee’s interest therein or upon this munga%c or the indebtednessies) or evidence of indebfedness(es) secured hereby, without regard to ;
any iaw heretofore or hereafter enacted imposing paymeni of the whoele or any pari(s) thereof upon Mortgagee: spon the passage Of any law unposing i
the &:wment of the whole or any part thereal upon Morigagee or upon the rendering by an appellatc court o competent jurisdictian that the undertaking i
by Mortgagor to pay such taxes 18 lcgally inoperative, then the indebtednessies) sectured hereby without deduction shall, al the option al Mortgager.
hecoime ;mrm:dmteli'a;iuc and payable, notwithstanding anything contained in ths murtgaF:: or any law heretofore enacted; and Morigagor shail not sufler i
ar permit any such taxes on the said real estam to become or remain delinguent or permnit any part thereof or any interest therein W Be sold for any 1axes x
or assessments; and further shall fumish anpually to Mortgagee, prior to the date when they became dejinguent certificates or receipts of the proper offives i
- showing full payment of al such taxes and assessments.

1 That the real estate and the improvements thereon shali be kept in goed condition and no waste committed or permitted thereon, t

| 4. That no building or other irn;;lmvement on the reat estale shall be structurally altered, remoaved or demolished, without the Mongagec's prior

~written consent, nor shall any fixture orc atte] covered by this mﬂnp.agr, and adapted to the %mﬁr use and enjoyment of the real estate be remaved at
any ume without like consent unless actually replaced by an article of equal suitability owned by Martga :

' thé Morigagee may. in addition to any olficr rights of remedies. at any time thereafter, declare the whole of the indebte

immediately due and payable.

gor. In the cvent of andy breach of this covenant
ness{es) secured herehy

| 5. That MurtFa or agrees that the indebtedness(es) hereby secured shall at once become due and piyable and this mortgage subject to
[oreclosure as provided for herein, at the opion of helder hereof, when and if anﬁ statement of Lien is filed under the statutes of Alabama relating to the
licns of mechanics and materialmen, without rp%‘ard to form and contents of such statement, and without regard to the existence or nonexistence ol the
debt, or any part thereof, or of the lien, on which such statement is based.

o 6. That Murtlga or shail mmpig with all statutes, ordinances. re ulations and laws promulgated by any governmenial cnlity asscHing
jurisdiction uver the real estate and any an all legal requirements shall be fully complied with by Mortgaguor.

-

7 That it Mu,rtgaﬁ.ur fails to insure the real estate as hereinabave pravided, or to pay all or any part of the taxes or assessments levied, acerued
or assessed upon or against The real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or tails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mertgage, Mortgagce may, al its option, insure
the real estase and/or pay said taxe ents. debts. liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a debt
lo Mortgagee additional to the ind es) sccured hereby: shall be Secured by this mortgage; shall bear the interest set aut in the note hereinabove

referred 1o from date paid or incurred; and, at the option of morigagee, shall be immediately duc and payablc.

% That Mortgagor agrees that no delay or failure of Morigagee to exercise any option 10 declare the maturity of any indchtednessies) seenred
i by this mortgage, shall be taken or deemed as a waiver of its right 10 exercise such option, or to declare such torfeiture, cither as to any pust or present
detaall, and it s further agreed that no ferms or condittons contatned in this mortgage can be waived, altered or changf:cf exeept as evidenced m writing,
signed by the Mortgagor and by the holder hereof, and the procusement of insurance or the Bga}-'mem of 1axes or other liens, debts or charges by Montgagee
shall not be taken ar construed as a waiver of its right to declare the matunty of the indebtedntssies) herehy securcd by reason of the failure of Montgagor
T procure such insurance or to pay such taxes, debts, liens or charjres,

1 g That if Mortgagee shall be made a party 10 any suit involving the ttle 1o the real estale and employs an attorney 1o represent It thereu, or
[ Morigagee ¢mploys an attorney (o assist in s¢ tling or removing any cloud on the title 1o the real estate herchﬁ' conveved that purperts (o be supenaor
(0 the lien of this mértgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attornéy's fec as may be permitled by
law and as muy be reasoneble for such services, an if such fce is paid or incurred by Mortgagee the same shali be secured by the hine of this morgage
in uddition to the indebtedness(es) secured hereby. and shall bear interest from the date iL1s paid or incurred at the rale set out in the nole hereinabove
relerred 10 and shall be at once due and payablc.

10, That all expenses incurred by Mortgagee, including mtorne 's fee, in compromising, adjusting or d:fendinﬁ; against hen clanny or
cncumbrances sought 1o be fixed upon the real estate herehy conveyed, whether such a hen or encumbrances be valid or not, shatl hecome 2 part of the
indebtedness{es) hercby secured. L

11, ‘That Mortgagor agrees to pay a rcasopable attorney's fee as may be permitted by law 10 Mortgagee should the Mongagee emplay an
attorney 1o collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, afler the
sllowance of a condemnation claim or awnrd, an the ascertainment of the amount due thereon, and the 1ssuin ‘of a warranty by the condemnor for the
puyment thercof, shall execute, at Morigages s request, and forthwith deliver to Mortgagee, a valid assignment_in recordable form,. 55:‘-"13'.'112'5 all o such
L ondemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay. satisfy and discharge the principal sum af this
murtgaﬁc and any advances made by agee as herein provided then remaining unpaid, with interest thergon at the rate specified herein, or in the
nole which this mortgage secures, 1o the date of payment, whether such remaining principat sum is then due or not by the terms af said note or of this
Mmorigage.

13. That if Mortgagor shall make default in the payment ot any of the indebtr_:dnuss{c:h}_‘ hereby sccured, of in the performance of any of the

teritis or conditions hereot, nﬂgaﬂg:s: may proceed to coellect the rent, income and profits from the real estate either with ot without the appointment
of a receiver: any rents, income and profits collected Murt%::gee prior to foreclosure of this mortgage, less the cost of collecting the same, mclludm%

. any real estale commission of aftorney’s fee incurred, shall be credited first to advances with interest thereon, then to Interest due on the principa

dehtcdness, and the cemainder, if any, to the principal debt(s) hereby secured.

14. Tha it is further agreed that i€ Mﬂrtgagur shall 1ail to pay, or cause 1 be Baid. the whole or any portion of the principad sum, vr any
installment of intercst thercon, or an other indebtedness(es) the paymeni of which is hereby secured, as they or an of them mature, either hy | apse al
{ime or utherwise, in accordance with the agreements and covenants herein contained, or should default be made in ine anmcnt of any mychanic s hen,
materialmen's lien, insurance premiums, tAXes OT ASSESSMENLs NOw, OF which may hereafier be, levied against, or which may bocome a ben on the real
estate, or should detault be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of saxd principad
swm, with mterest thereon, and all other mdchicdn;ss{ﬂs‘] secured hereby, shall, at the option of the then helder of said indebledness{est. be :er become
smmediately Jue and pa ahie and the hoider of the indebiedness{cs} herchy secured shall have the right to enter upen and lake possession ol the real estaie
and afler, or without, 1aking such Pu&scssmn of the same, sell the mortgaged real estate at public oulcry, front of the coutthouse door of the county
wheren the real estate is tocated, to the highest bidder tor cash, cither In person ur by auctioneer, alter first giving natice of the time, place. and ferms
F such sale by publication once a week for three (3) successive weeks (n some newspaper published in saig county and. upon the payment of the
{mruhmﬂ; muney, the Mnrtgagqe or any person conducting said sale for it 13 authorized and empowered 10 execule (0 the purchaser at swd salc @ deed
o the real estate so purchased ip the name and oo behalf of Mortgagor, and the centificate of the hoider of the martgage indebtedness, appointing 5a i
Juctioneer to make such sale, shall be prima facie evidence on his authority in the real state, or the equity of redem %um from this morgage may b
Foreclosed by suit anﬁ court of competent jurisdiction as now provided by law in the case of past due mortgages, the MDI‘IEHEEE. or the then holder
| ol the indehiedness{es) erg:tgw sccurcd!’ may bid at such salc and become the purchaser of \he real gstate if the highest bidder theretor. The proceeds of
- any sueh sale shall he applied (a) to the expenses incurred in making the sale and in all prior efforts 1o ¢ffect colfection of the indebtedness{es) secured
herehy, inctuding a reasonable altorney’s fee, or reasonable altorneys™ [ees, as permitte by law for such services as may be or have been, necessan n
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iny one or more of the foreclosure of this %uf the mllectmn of said tndebtedrm(tﬂh!é ﬁurjt of the pursuit of aln‘z efforts ute;ctl:fttrc di (o
0

that end, including, but without limitation to, ense of IlI'I}' p "ﬁ instituted ga%nr or anyun: le for saud in es) Or
teresttd in the mnrtgagcd real estate tu prevent or delay, by means, the exercise of said power of sale on th foreciosure of thispmortg io
I?a yment n f whatcver sum or sums nnﬁn may have paid out or become liabic to pay, h cartying out the prntrtstuns of thys mbrigage t o1
ith interest thereon; € to the payment and sfaction of satd inde es) and mturﬁt th:rcnn specifical hmfcnnd te hereinabove to y of
ale and any other mdehtedness(es] set:tm:!d thi murtgnac, and (d) the balance, if ttnsyh J)al aver to Mortgagor, or Morigggor's su ;
r assigns. In any event, the purchascr undnr any foreclosure sale, as provided herein, shal! b-c ander no obligation to s8¢ 10 the proper appli n of
he purchase money. :
[ -
13, That‘nt event of the ¢ of any law by the Siate Ahbma,mumedateufthtsm daductmgfmmlhtvnluﬂfﬂlerui
ihe purpo! % 'i ul.':”Ewoﬂ.tw ngut}r cc, in rcspect n the indebtedness(es) secured hereby. or
X # y the laws mortg ;&m the manner of collection of any such taxcs,
xXe MOTIDAgT pl}' HI}" an Moltgngﬂ# th antl tl.'t the event Mortgagor [ails to pay such
. td 'D sum secured by this mortgage, together with the interest due
adl, at'the Optas t:tttnmyparqf }y due and payable.

maotvens of butlmlp should u rtt::::wcr of Mortgagor's property nmnted or should Morgagor
real estate; or should it be dtst:uvemd the execution and delivery
nmtrt:tm 'the real estate prior to the lien hereof, or in casc of ah crroc
wled.gmmt thereof: or if a homestcad claim be sct up to the real
(30) days afier demand by the Mutt]gagﬁt:, or o hler

ien or encumbrance or homestead clat

ure tingency, the M or other holder or holders of
Te g mdmfmtﬂlt;mmdm then
e ﬂk&iammﬁﬂwﬂﬁhﬁ&noﬂmm

That title or interest in or to the m ed part thereof, shall be sold, transferred, ttss:gnt,ti conveyed,
gafmgr a lien at any time prior to the payment in ful t:tftl'.tc tl'ldt':b ness(cs) ) secured hm:b?» without first ubtmmng :Ip or wnﬂt‘:ﬂ
cnnsen approval which consent and approval shatl be within Morigag £¢’'s sole dtsr:.rettt:m hat in the t:vt:nt of any violation of this
provision, the ance of the mdehted:ms{t:s} secured to wia\ 21l interest thereon, shail become due and payable tmmadtalt:ly
. ai the option 0 Mortgagﬁe without notice ta\Mortgagor, and shall be rnmvmhle by Mnﬁﬁgﬂ forthwith or at any time thereafter without stay
' execution or other process and failure of M to pay all monies to Mortgagee secured by this mortgage shail be an'act of default entithing Mnngagt':t:
o foreciosc this mortgage in accordance wi terms hereof.

|
18. Thatttmthemtmtufthe an andnlltndt:btedms es)of said M of 10 Morigagee, now ¢xisn
% o‘?! tn I.'mt t:tr unliquideted, dtr::t:tst(:rr I:li'lﬂl ;E morigage tg'!:ﬁt:ndgdwnndl dn:sg

e e B: ndcbucaneas Ao
t-:r:t:urt: not onl so any and all other debis, nhltp_;attuns h;ﬂbl jes of said Mortgagor 1o
Isat Mongaﬁ,whcﬂmmwmt m}rmil tnnsnrrenew als of samc, or any part therco therco, at any time before actual
 satisfactioft listion of this mmﬁ the same be gvidenced by promissory nulchupcn account,
' endorsement, guaranty m sgrecment, of nthcrwu: th.ut itis l.'.!t‘.pn:!sl}' agreed that any indebtedness at any ttmc St::un:d ¢reby may hc
| extended, rearranged of any par ufthc sccurity n described may be waived or released without in a*wns-: alterin arg
" diminishong the force, eﬂ'n:t or ltt:n of this mﬂme and this mortg shall :nnt:ntm a% a first lien on all of the real estate and other npcrgtv ri 1:-.
- covered hereby and not with int and charges hereby secured are fully paid; and no aother sccunty now cxistin t:-r
~ hereaficr takcn to secure :nt uf mr.l mdehtcdncss{t:s] nr y part thereof shall in an mannt;r impaired or affected by the cxecutiont 0
- mortgage. and no ﬁcun ee or other hﬂldt‘:f or holders of sai t:s) shal] i any mann:r impair br atfect tht:
; hLEUﬁIl'}; given by this mortgage, md ttII snt:ttn I'ur ¢ payment of said indehtedness(es} nr ﬂn\-’ pan thcr:uf shall be taken. considered and held as
. cumulative.
mfur mlfmdbcgand persons of concerns claiming g‘hur under Morigagor, that if it or any one or morc
of them slmll httld possmwn uuttc or III}' ﬂ'IH‘EDfSII Ut:nt to closure h er, it or the garttcs S0 hnldmg
possession, shall and be Eﬂll!idﬂrﬂl tenants &t wﬂl t:t' the hascrs at such foreclosure sale, and any sut: tenant failing or
refusing to on dll'l.'llnd !hal! gtuhy of <hail be liable to such purchaser or purchasers for reasonable rental
. of the t't.al estate, 1 be subiject tn evicti fnt't:t Je or, nt.’rtcrwm: with or without process of law, and all damages which may be
sustained by any such tenant as a result hcmg h:rcby expressty waived
umt a]l thr. covenants of the le:ssnr or landlord under present and future leases affecting the
:d ml ? m rthmg which may diminish or tmptur their value, or the rents provided for
: then:tm or the

21. Mortgagor shal! furnish t0 Morigage wi lﬂ tht 303} days after the C|Db-l.. of cach fiscal ycar nf Mongagor, such financial records
as the holder of this & TAY Fequine mclt;h gb!.lt not ﬂz){att}ttrtn:!rF ual statement of the operation DF n%c %l-'hll:h shall include annual

ttatemt-nts ttemum ncome tzud rt:ttt mll together with a compleie fi nﬂ.ﬂmﬂl statement of Mortgapor' s asscts and liabdities
and its pru fit ttn E ﬁm"’mt shall be prepared s Sra

certified public anctmntant accepiable to Mortgagee or al Morigagee's discretion
ke supported by th: davits nf Mortgagor. Smd information shttl be given t{l Mortgagee at no expense 1o Mortgagee.

22. That if the lmbtednm c?idcﬂcealb y the note spmtﬁt:ully referred to hercinabove is being advanced bﬁ.lMDﬂEﬂgﬁﬁ to Mortgagor under
construction loan agreement { ‘agrecment”), the 16rmMs and ptovistons of said

the terms and Iﬁl-ﬂn! ﬁﬁ

reement nn': as n s mortgage as if fully set out herein, and any default m the performance o the provisions

t t-rcn“t! or BOY mt M Pm Mortgagese, shall cungl:mn: a def mthhmunder :nutltn rtﬁig s (0 EXEICISC thlt:: m::iﬂilﬂh
ovided hL':I.‘E mcludtng g right to lose this m ¢ in accordance with the terms hereof, EU TURE ADVANCE advanced by

R(nﬂgag:: 10 l&m’tgngur IS being advanced in accordance with an agreement dated N/A and is secured hy thts mungagt:

23. That in the event this
payments which due on

is second and subordinate Lo any prmr o dﬁﬂ.gc[s} and in the event the Morigagor should fail 1o make ttm
accur, then such default un'dﬂ n
re

prior W:} or should default in any of the other terms, provisions and conditions of said prior mortga

shall constitute an event of default under the terms and rtmsmns t}f this mnngagt: ATy r:
|

Mortgagee herein , Bits ndcbminessl(ﬁ secured by this mo : immediate] tttt if payment is nol

pmm%tymadc,thm lare th jt and m&u:ttﬂ ntgﬂlm byﬂd:dth ag ungﬂgn: F tnyttsu mx}, ¥ ¢, on behal

of Mortgagor, an[ﬁcsu p& yments tiul': on tﬂl;lm ?) oT incur any suc ttttp:ns: or uhltgatmns on behalf of Mortgagﬂr In

conncction with order to prevent the foreclosure o smtl pnnr mortg ﬂﬁ s). and all such Emounts so expended by the within

Mt‘ll."l gagee on behalf o satd lbam‘n debt to the Mortgagee and sh secured by thts mortgage and shall bear mtr:rcst rom the ate
rn:nt at the maximum time to time ied by the laws uf the Statc of Alabama, and shall be a1 once due and payable
ing the Mortgagee to all of the rights and rt-.m@dtt:s provided in, mcludmg. at Mortgagee's option. the right to foreclose this morngage.

24. Thatp ruﬂded llmﬂm M pays tihc indebtedness(es) secured by this mort%ugtt, and reimburses Mortgagee, its successors and
assigns, for any :muunt it may mmﬁ mwn this m ¢, including without limitation, sums tm ment of
taxcs, ASSESSIMENts, iNMIMNCe Of and 1 do and all other acts and things hercin agreed one, this
conveyance shall be null and v se it shall remain in full force and effect.

25 Thntmg prnmlu or herein to Pﬂ]’ moncy may be enforced by a <uit at law. and the security of this mongage shal! nol
be wajved Of WRives & nghts :xan tion under the laws and Constitution of the State of Alabama and agrecs
1o pay a:tpt:rm:tted by Iawnm for the coliection thereo

2.6 Thal no delsy or fg ure of Mnrll‘.lgﬁa to exercise any D_ptmn herein given or reserved shall cunﬂltnte a waiver of such nptmn or estop
1 not

o o o i nfmu%mm o ment r Coneaetng i B, . S o Mg o

has her€in
foreclosing this m oulg::z: on actount © Mongagor

2 ﬂusnuxtg:z t shall be mrednrpﬂmtttt:dthatnnltc:ttt'dmm'tdhc iven or served by any party, such
notice or d eml.rl? m-w an? shall not jomed o h “mg besn given or served unless in writtng and (anardtad by mgtgtcrgi or certefied
mail, return receipt oflows.

T'o Mortgagor: 536 Coun gﬂﬂo&d 103

To Mortgagee: Colonial Bank




o -

38, That singular or piural words used hercin to designate the Mpnga%nr shall be construed 1o refer to the maker of this gorigage, pnd all
covenants and agreements herein contained shall bind the successors and assigns o the Mertgagor, and every option, right and pn’vileE; hetein rpser iod
or ‘secured to Morigagee shall inure to the benefit of its successors and assigns.

1 |

_ 29. That the unenforceability or invalidity of any provision of provisions of this mortgage shall not render any other rovidion or provisions
herein contained unenforceanle or invalid. All rights or remcdies of Mortgages hereunder airc a:umﬁfatm: and not altemat?ve. andpare iy addu.'u!:n b thome

vaided by law.

IN WITNESS WHEREOQF¥, the undersigned (has) (have) set (its) (his) (her) (their} hand (s) and seal(s), on the day and year first

iabwc written.
NAL HOMEBUILDERS, INC., a corporation
A e {] L\:ESE b (SEAL)

restden
'STATE OF ALABAMA
QCHILT(}N COUNTY 4
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . whose

name(s) (is) (are) known to me, acknowledged before me on this day that. being informed of the contents of the conveyance, (he) (she)
' (\bey) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thisthe ____ day of . 1999,

Notary Public | o

STATE OF ALABAMA
CHILTON COUNTY

1, the undersigned, a Notary Public in and for said County, in said State. hereby certify that Dennis Ellison, whose name as
President of Professional Homebuilders, Inc., a corporation, is signed to the foregoing conveyance and who 1s known 1o mc, acknowledged
before me on this day that, being informed of the contents ot the conveyance, he, \?ﬁﬁ“ﬁﬁu icer and with full authority, executed the same

}! L

voluntarily for and as the act of said corporation. \Y 7y
’ v St Ak

Given under my hand and official seal on this the 10" day of h»iﬁl@‘t.?ﬁ

This instrument prepared by:

1999-20537

s
John Hollis Jackson, Jri ™5
Attorney at Law
P. O. Box 1818
Clanton, AL 35046 Euﬁﬂ'i’
993~ €D
s ASY iF3
05/% T em CERY it




