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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 11, 1999, between Doyal Construction Company, Inc.. an Alabama Corparation.
whose address is 4706 Christie Lane, Birmingham, AL 35215 (referred to below as "Grantor”); and Regions Bank,
whose addrase is P. O. Box 10247, Birmingham, AL 35202 {referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grents, bargnins, selia and conveys to Leander ail ot Grantar’'s nght.
title, and interest in and to the following described raasl proparty, tagather with ail existing or subsequantty arected or atfixad buldings,
improvemanta and fixtures; all sassmants, righta of way, and appurtenances; alt water, water rights, watercoursas and ditch nghts finetutding
stack In utilittes with ditch or irrigation rights); and all other rights, royalties, and profits retating to the real property, including without hmitation
ali minerals, oil, gas. geothermal and similar matters, locatad in Shelby County, State of Alabama (the “Real Property ™).

Lot 52-A, according to a Resurvey of Lots 38-43 and 46-61B, Summer Brook, Sector 5, Phase 6. as
recorded in Map Book 24, page 41, in the Probate Office of Sheiby County, Alabama. *
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 212 Summerhill Drive, Alabaster, AL 35007, The Heal
Property tax idantification number is 23-2-10-3-001-001.

Grantor presently assigns to Lendar all of Grentor's right, titte, and interest in and to all leases of the Property and all Rents from the Property
In addition. Grantor grants to Lender a Uniform Commarcial Code sacurity intarast in tha Personal Property and Hents.

DEFINITIONS. The following words shall heve the following meanings when used in this Mortgage. Terms not otherwise delined n This
Mortyage shafl have the meanings attributed to such terms in the Uniform Commercial Code. All referencas to dollar amounts shall mean
armounts in lawful menay of tha United States of America.

Grantor. The ward "Grantor” mesns Doyal Construction Company, Inc.. The Grantor is the mortgagor under this Mortgage.

Guaranior., The word "Guarantor™ means and includes without limitation each and afl ot the guarantors, surehies, &nd accommaodanhon
partias in connection with the (ndebtedness.

ymprovements. The word “improvements” means and includes without limitation all existing am tufure improvements, buldings,
structurss, mobile homas aHixed on the Real Property, facilittes, additions, replacements and other construction on the Real Property

Indebtednass. The ward "indebtedness”™ means all principal and interast payable unger the Note and any amounts expandad or advencad
by Lendar to discharge ocbligations of Grantor or expenses imcurred by Lender to enforce obligations of Grantor under this Maortgage,

together with interest on such amounts as provided in this Mortgage.
Lender. The word “Lender” maans Regions Bank, its successors and assigns. The Lender is the mortgagee under thia Morigage.

Mortgage. The word "Mortgage” means this Morigage betwesn Grantor and Lender, and inchudes without linutation all assignments and
secuUrity intarest provisions relating to the Peraanal Property and Rants.

Note. The word "Note" means the promissory note or credit agreement deted May 11, 1989, in the original principat amount of

397 500.00 from Grantor to Lender, together with ali renewals of, extensions of, modificaticns of, refinancings af, consolidations of.
and substitutions for the promisaory nate or agreemant. NWOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property, The words "Personal Propsrty” mean alt aquipment, fixturas, and other articles ot personal property now or hareaiter
owned by Grantar, and now cor heresfier attached aor affixed to the Real Property; together with all accassions, paris, and adcitions to, all
replacemants of, and all substitutions for, any of such property; and together with all proceads (including without limitation all mnsurance
proceads and refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Fersonal Property.
Real Property. The words “Resl Property” mean the property. interests and rights describad above in the "Grant ot Morigage™ section.

Aelated Documents. The words "Related Documents” mean and nclude without limitetion alt promissory notes, credit agreements, (oan
agreamsnis, envivonmental agreements, guaranties, security agreements, mortgages, desds of trust, and all othar instruments, agreemeanty
and documsnts. whather now or haraaftar existing, executaed in connection with the Indebtedness.

Rents. The word "Rents” masns all present and future rents, revenues, income, 188ues, royattias, protits, and other benetits denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IWTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBYEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by 1his
Mortgage a3 they become due, and shalt strictly partorm all af Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of the Praperty shall be govaerned hy
the following provisians: '

Possession and Uss., Until in default, Grantor may remain in possession and control of and operate and manage the Praperty and coallaot
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs, replacements. and
maintansnce Necossary to preserve its value.

Mazardous Substances. The tarmsa "hazardous waste,” "hazardous substance.” "disposal,” "release,” and "threatened ralgase.” as used n
this Mortgage, shall have the same meanings &s sel forth in the Comprehensive Environmantal Response, Compensaton, and Liabnlity Act
ot 1980 ss amended, 42 U.5.C. Section 9601, et 3eg. ("CERCLA™}, the Superfund Amendments and Reauthorization Act of 1988, Pub 1

No 99.499 ["SARA"]., the Hazerdous Materigis Transportation Act, 43 U.5.C. Section 18C1, st seq., the Rasource Conservathon andd
Recovary Act, 42 U.5.C. Section 8901, et seq.. or other applicable state or Faderal laws, rules, or reguiations adopted pursuant to any of
the toragoing. The terms "hazardous waste”™ and "hazardous substance” shall alse include, without fimitation, petroleum end petroleurn
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lendar that: {a} During the pariod of Grantor's
ownership ot the Property, there hag been no use, genseration, manufacture, storage, treatment, disposal. release or throawgned relaasa of
any harardous waste or subatance by any pgrson on, under, about or from the Property: (bl Grantor has no knowledge of, or reason to
balieve that thers has bsen, except bs previously disclesed to and acknowledged by Lendet in writing, (i} any use, genaranon.
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manutfacture. storage. treatment, disposal, relgaass, or threatened ralesse of any hazardous waste or substance on, under, about :‘r from the
Property by any prior owners or occupants of the Proparty or (i) any actualt or threatened litigation or clama of ama kind by any persan
relating to such matnters: snd (c¢) Except as praviousty disciogad 1o and acknowladged by Lendar in writing, (1 naithar Gmnu’;r nor any
tenant, contrector, agent or other authorized user of the Property shall use, generate, manutacture, store, treat, dispose of, Or faleass any
hazerdous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with all
spplicable faderal, state, and local lawsa, ragulations and ordinances. including without limitation those lawa, ragulstions, and ordinances
degcribad sbove. Grantor sutharizaes Lender and its agents o enter upaon the Property tc make such inspactions gnd tests. at Grantnos's
axpanas, &8 Lender may deem appropriate to determine compliance ot the Property with this sacticn of the Mortgage. Any in&pactions of
tasts made by Landar shall be for Lendet’s purposes only and shall not be construed to creata any regponsibility or lability on the part o
Lender to Grantor or to any other persan. The representations and warranties contained herein are based on Grantor's due diligance 10
invastigating the Proparty for hazardous waste and hazardous substances. Granter hereby (2) releases and waives any future claims
against Lendser for indeamnity or contribution in the event Grantor bacomes ligble for claanup or other costs under any such laws. and b}
agrees to indemnify and hold harmless Lendar against any and ali claims, losses. liabilities, damages, panalties, and expenses which Lender
may dirsctly or indirectly sustain or sufter resulting from a breach of this section of the Morigage or as & consequence of any use.
generation, manufacture, storage, disposal, relesse or throatanec release of a hazardous waste of substance on the propertigs.  The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness ond the
satisfaction and recanveyance of the lien of this Mortgage and shall not be aftected by Lender’'s acquisition of any intarest in the Property
whathar by foreclosure or otherwise.

Nuisance, Waste. Grantor shal! not cause, conduct or permit any nuisance ner commit, permit, or sufter any stnipping ot or waste on or o
the Proparty or any partion of the Property. Without limiting the generality of the toragomng, Grantor will ot remove, or grant 1o any abber
party the right to remowve, any timber, minerals (including oil and gas). soil, gravel ar rock products without the prior written consant of

Lendar.

Removal of Improvements. Grantor sheall not demolish or remove any Improvements from the Real Property without the pror wntten
consent of Landar. As a conditiondo the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory lo
Lander to rapiace such Impravements with Improvaments of at least equal value.

Lander's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at gl reasonable timas 1o attend 1o
Lender’s interests and ta inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirsments. Grantor shait promptly comply with all laws, ordinances, and regutations, now or hyreatter
in affect, ot alt governmental autharities applicable to the use or accupancy of the Property. including without limitation, the Amerncans
Wihh Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation ang withhold compliance during any
proceeding. including sppropriate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lander’s
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Granior 10 post adequate security or A surdty honrd
reasonably satisfactory to Lendar, to protect Lender’s intgrast,

Duty to Protect. Grantor agrees neither to abanden nor leave unattended the Property. Grantor shalt do all othar acls, in addition 1o thise
acts sat forth above in this section, which from the character and use of the Property are reasonably necessary 10 protect ang praserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable ali sums sacured by this Martgage upon
the sale or transfer. without the Lender’s prior writtan consent, of all or any part of the Real Property, or any interest in tha Real Property A
“sala ar transter” mesans the conveyance of Real Property ar any right, title or interest therein; whethar legel, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, nstaliment sale contract, land contragct, contract for deed, leasenald intarest with A
tarm greatar than three {3) years, lease-option contract, or by saile, assignment, Or transfer of any beneficial interest in ¢or to any land trus!
holding title to the Resl Property, or by any other method of conveyance of Real Property intarest. if any Grantor is a corparation, partnarsiap o
limited liability company, transfar atso includes any change in ownaership af more than twenty-fiva percent {25%) of the voting stock, partnerstip
interests or limited liability company intarests, as the cage may be, of Grantor. Howaever, thig gption shall ot be pxercised by Lender if such
exercise is prohibited by federal law or by Alsbama law.

TAXES AND LIENS. The following provigions relating to the taxes and liens on the Property are & part ot this Mortgage.

Payment. Grantor shait gay when due {and in all gvents prior to delinquency} all taxes, payroll taxes, specisl taxas. assasements, water
chargeg and sewer service charges levied against or on account of the Property, and shall pay when dua all ctaime for work dane on or 1o
garvices rendersd or materiat furniashed to the Property. Grantor shall maintain the Property free of all liens having pnority over or equal to
the interggt ¢t Lender under thie Mortgage, except tor the lien of téxas and assessments not dug. and excapt as otherwise providesd i the

tollowing paregraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goaod faith dispute over the
obligation to pay, so tong as Lender’s interest in the Property is not jeopardized. If a lien arses or is filed as a result of nonpaymant.
Grantor shall within fiftean (15) days aftar the lien arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the hiing.
secura the discharge of the lian. or if raquested by Lender. deposit with Lender cash or a sufficient corporate aurety bond ar other security
satigfactory to Lender in sn amount sufficient to diacherga the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend 1tzelf and Lender and ghall saticfy any adverse judgment
before enforcement against the Property. Grantor shall name Lander as an additional obligee under any surety bond furnished in the
contest proceedings.

Evidence of Payment. Grantor shall upen gemand furnish to Lander satisfactory evidence of payment of the taxes or assessmants and shall
authorize the appropriate governmental official to deliver to Lender at any time a writtan statement of tha taxes and assessmanis agans!

tha Proparty.

Notice of Construction. Grantor shall notify Lender at ieast fifteen {15} days bafore any work is commenced, any serices ara furnished. or
any materiais are suppliad to the Property, if any mechanic’'s lien, materiaimen’s lien, or other lien could be asserted on account af the
wnrk, sarvices, or materials. Grantar will upon requast of Lender furnish 1o Lender sdvanca assurances satisfactory to Lender that (Grantor

can and will pay the cost of such Improvemeants.
PROPERTY CAMAGE INSURANCE, The following provigions relating to insuring the Property are a part of this Mortgaga.

Maintenance of Insurance. Grantor shall praocure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis tor the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid apphcation
of any coinsurance clause, snd with a standard mortgagee clause in tavor ¢f Lender. Grantar shall also procure and maintamn
comprehensive genaral llability lnaurance in such coverage amounts as Lendar may request with Lender being named as addittonal insureds
in such liability insurance policies. Additionslly, Grantar shall maintain such other insurance, including but not limited to hazard. business
intarruption and boiler insurance as Lander may require. Policies shall be written by such insurance compantes and in such torm as may e
reasonably acceptabie to Lender. Grantor shait deliver to tender certiticates of coverage from each insurer containing & stipulation that
coverage will not be cancelled or diminished witheut a minimum of ten (101 days’ prior written notice to Lendar and nol contaning any
disclaimer of the insurer’s Hability for tailure to give such notice. Each insurance policy also shall include an endarsamant providing that
covarage in favor of Lender will mot be impaired in any way by any act, omission or default of Grantor or any pther parson. Should tha Radl
Property at any time become located in an area designated by the Diractor of the Federal Emergency Management Agency as a special
Hood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for tha full unpaid principet balance of the loan. up o the
maximurm policy lirnita set under the National Flood Insurance Program, or as ptherwise required by Lender, and to mamtain such nsurance
for the term of the loan.

Applicatlon of Proceads. Grantor shall promptly notify Lender of any icss or damage to the Froperty. Lendar may make proat of loss o
Grantor fails to do so0 within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may. at its alectan,
apply the proceeds to the reduction of the Indebtedness, payment of any lian affecting the Property. of the restoration and repair of the
Property. It Lendar elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or destroyad
Improvements in a manner satiafactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay of reimbtrsa Grantor from
the proceeda for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
peen disbursed within 180 days after their receipt and which Lender has not committed to the repair or restaration of the Property shall be
ugad first 1o pay any amgunt owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, it any,. shall be apphed
to tha principa! balance of the Indebtedness. |f Lender heids any proceeds after payment in full of the Indebtednass, such proceeds shall be

paid to Grantor,

Unaxpired Insurance ot Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s sale or other sale hald under the provisions of this Maortgage. or at any foreciosure sale of auch Property.

Grantor's Report on Insurance. Upon reqguest of Lender, however not morg than once 8 year. Grantor shall furnisbh to Lender a report on
aach axisting policy of insurance showing: (8) the name of the insurer; (b} the rigke inaured; (c] the amnunt of tha policy: (d) the nroperty
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insured, the than current reptacement value of such property, and the manner of datermining that value; and (e} the ﬂtpirntinn datu of the
policy. Grantor ahsil, upon request of Lender, have an indepandent appraiser satisfactory 1o Lander determins the cesh value replacarment

coat of the Propearty. - .

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commanced that
would materially atfact Lender's intereats in the Property, Lander on Grantor's behalt may, but shall not be requirad to, take any action that
Londer deems appropriata. Any smount that Lendsr expends in 30 doing will bear interest at the rate provided for in the Note from tha date
incurred or paid by Lander to the date of rapaymant by Grantor. AR such expanses, at Landes's option, will (a) ba pevabie on demand. (b} be
added to the balance of the Note and be apportionad among and be paysble with any instaliment payments to bacame dua during aither 1) (he
term of any appilicabie insurance policy or i) the remaining term of the Note, or (¢] be treated as a balloen payment which will be due and
psyable at the Note's maturity. This Mongegae atso will secure payment of these amounts. The rights provided tor in thia paragraph shall be n
addition to any other righta or any remedias 1o which Lendar may be entitied on account of the default. Any such action by Landar shalt not he
construed as curing the defeult $0 a5 10 bar Lender from eny ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tallowing provisions relating to cwnership of the Property are a part of this Mortgage.

Tila. Grantor warrants that; |8) Grantar hotds good and marketabie title of racord to the Property in tae simple, {free and clear of all hens
and sncumbrances other than those set forth in the Real Property description or in any titie ingurance policy, title report. or hnal title opinion
iwsued in tavor of, and acceptsd by, Lender in connection with this Mortgage, and (bl Grantor has the full nght. power. and authonty to
axacuta and daliver this Mortgage to Lender.

Dafense of Title. Subject to the axcaption in the paragraph above, Grantor warrants and will forever defand the title to the Propearty against
the tawful claims of sll persons. In the event any action or proceeding is commenced that quastions Grantor’s title or the mterest of Lender
under thie Mortgege. Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesding. bt
Lender ghall ba sntitled to participate in the proceading and to be represenied in the proceeding by counsel ot Lender's aown choica, aned
Grantar will dedlver, or cause to be delivered, to Lender such instruments as Lender may request from hime 1o timg 10 permt such

participation. *

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existng apphcable laws,
ordinances, and regulations ot governmental authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Mortgage.

Applicetion of Net Proceeds. It all or any part of the Fropernty is condemned by eminent damain proceedings or by any proceading or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net praceeds ot the award be apphad 1o
the Indebtedness or the repair or restoration ot the Property. The net proceeds of the award shall mean the award atter payment o1 all
reasonable coats, axpenses. and attorneys” fees incurred by Lender in connection with the condemnation,

Proceedings. | any proceeding in condemnatien is filed, Grantor shall promptly notify Lender in writing, and Grantor shetl promptly take
such steps a3 may be necessary to defend the action and obtein the award. Grantor may be the nominal party in such proceeding. tr
Lander shalt be entitled to participate (n the procesding and to be represerted in the proceeding by counael of its own choice, and Grantor
will deliver or cause to be delivared to Lender such instruments as may be reguested by it from time to time te permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating to governmenial taxes. ':
fsas and charges are a part ot this Mortgage:

Current Taxes. Fess and Charges. Upon request by Lender. Grantor shall execute such documents in addition o this Morigage and 1akd
whatever other action is requestad by Lender to perfact and continue Lender’s lien on the Real Property. Grantor shall reimbursa Lendar for
all taxes, as deacribed balow, together with all axpenses incurred in racording, perfecting o continuing this Mortgege, including wrthout _
limitation alt taxes, fees, documentary stamps, and other charges for recording or ragistering this Mortgage. n,

Taxes. The fallowing shall constitute taxes to which this saction applies: {a) a specific tax upon this type of Mortgage ar upon all or any .
part of the Indebtadnass secured by this Mortgage; (b} a specitic tax on Grantor which Grantor 15 authorized or requirad to deduct trom N
payments on the Indebtegdness securad by this type of Mortgaga: ic) a tax on this typs of Mortgage chargeable against the Lendar or the P
holder of the Note; and (d) a specific tax on af} or any portion of the 'ndebtedness or on payments of principal and interast made by '

Grantor, ;
Subsequent Taxes. !f any 1ax to which this section applies is enacted subsequent to the date of this Mortgage, thiz avent ghall have the i
same effect as an Evant of Detault {as defined below), and Lender may exercise any or ail of its available remedies tor an Event of Dafault .
as provided balow unteas Grentor either (a} pays the tax before it becomes delinquent, or b} contesta the tax as provided above n the )
Taxes and Liens section and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agresment are a part of

this Mortgage. -
Security Agresment. This instrument shall constitute a security agreement 1o the extent any of the Property constitutes tixturas or pther ;
parsonal property, and Lander ghatl have all of the rights of a secured party under the Uniform Commercial Code as amended from bime 10 _
tima, .

Sacwrity Interest, Upon reguest by Lender, Grantor shall execuia Hinancing statements and take whatever other action s requested by
Lender to parfact and continue Lender’s gecurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the
renl property records, Lendsr may, at any time and without further authgrization from Grantor, file executed counterparts, copes or
reproductions of this Morigage as a8 finencing statement.  Grantor shall reimburse Lender for all expenses incurred in parfeching or
continuing this security interest. Upon default, Grantor shall assemble the Pergonal Property in a mannar and at a place reasonabiy
convenient 1o Grentor and Lender and make it available to Lender within three (3} days after receipt of written demand trom Lender.

Addressas. The mailing addresses of Grantor {debtaorl and Lender {secured partyl, from which information concerning the security interest
granted by this Mortgage may be obtained {each as required by the Unitorm Commercial Code}. are as stated on the first page of this

Maortgage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorngy-in-fact are a part of this
fMaortgage,

Furthar Assurances. At any time, and trom time to time, upon request of Lender, Grantor will make, execute and daliver. or will causa o

he made, executed or delivared, to Lender or to Lender’'s designee. and when requested by Lender, cause to be filed, recordad. rehlad. or _
rerecorded, as the case may be, st puch times and in such oitices and placas as Lender may deem appropriate. any and all such mortgages. *
deeds of trust, security deeds, security agreements, hinancing statemants, Continuation statements, instruments of further assurance. ‘
cartificatas, and other documents as may, in the sole opinion of Lender, be necessary or dasirable in order to etfectusle. complete, parfact,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and tha Related Documants. and (bl the liens and
securily intarests created by this Mortgage as first and prior liens on the Property, whether now ownad or hereatter acqurred by Grantor,

Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender tor ali costs and expenses incurred

in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |l Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expenge. For such purposes, Grantor hereby irrevocably appeints Lender as Grantor's attornayan-fact for the
purpose of making, exacuting, delivering, filing, recording, and deing all other things as may be nacessary or desirabie. n Lender's s0ko
ppinion, 1o accomplish the matters referred to in the preceding paragraph.
FULL PERFORMAMNCE. If Grantor pays all the indebiedness. including without limitation all advances securad by this Mortgage. when due. and
atharwige performs all the obligationa imposed upon Grantor under this Mortgage, Lender shall axecute and deliver te Grantor a surtabla
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidancing Lender's security merest in
tha Rents and the Personal Property. Grantor will pay, it permitted by applicable law. any reasonable tarmination fee B determined by Lender
from time to time.

DEFAULT. Each of the following. at the option of Lender. shall constitute an svert of default I"Event of Detault™} under this Mortgage:
Default on Indabtedness. Failure of Geantor 1o make any paymaeni when due on the Indebtedness,

Default on Other Paymants. Failure ot Grantor within the time required by this Mortgage ¢ make any payment for taxes or :nsurance, of
any other paymaent necessery to prevent filing ot or to etfect discharge ot any len.

Compliance Default. Failure of Grentor to comply with any other term, obligation, covenant or condihion contained in this Mortgage, the
Note or in any of the Aelated Documants. ki

Default in Favor of Third Partles. Should Grentor default under any Ioan, extension of credit, security agreement, purchase Or 5BIes
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agreement, or any othar agreement, in favor of any other creditor or person that may materigily affect any of G{antor’s d’ﬂpﬂrw ¥
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or wny of the Related

Dacuments. -
-

Fatse Statements. Any warranty, representation or statement made or furnished to Lender by or on bahalt of Grantor under this Marigage,
tha Note or the Related Documents is false or misteading in any materisl respect, either now or at the time mada or furnished.

Defsctive Coliateralization. This Morigage or any of the Related Documents ceases to be in tuli torca and etfect {including lailura of any
collateral documents to creaté o valid and pertectad security interast cr fien] at any time and for any resason.

insolvency. The dissolution or termination of Grantor's existence s a going business, the insoivenay ol Grantor, tha appointmeant of a
recaiver for any part of Granior's property, any assignmeam for the benetit of creditors, any type of creditor workout, or the commencament
of any procseding undsr any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfeiture, #te, Commancement of foreciosure or forteiture proceadings, whether by judicial proceeding. self help.
rapoasession or any other method, by any creditor ot Grantor or by any governmental agency against any of the Property. However, this
gubsaction shall not apply in the avent of a good faith dispute by Grantor as to the validity or reasonablanass of the claim which is the basis
of the foreciosure or forgfalture proceeding, provided that Grantor gives Lender written notice of such claim and furmishas reserves of A
suraty hand for the claim satisfactory to Lender,
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Bresch of Other Agreemant. Any breach by Grantor under the terms of any other agreement batwaen Grantor and Lender that 15 naf
remedied within any grace period provided therain, inciuding without limitation any agreement concerming sny «ndebtedness or other
ohligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranter of any of the Indebtedness or any
Guarantor digs of becomes incompetent, or revokas or disputes the validity of, or liability under, any Guaranty of the Indebtednraas.

Advarse Change. A material &dv%rse change occurs in Grantor's financial condition, or Lender betlieves the prospect of payment ar
parfarmance af tha Indebtedness is Impairad.

Insecurity. Lander in good faith deemas itsalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detfauit and at any time thereafter, Lender. at its option. may
exarcise sny one or mare ot the following rights and remedies, in addition to any ather rights or remedies provided by law;

Accelerate Indsbtedness. Lender shall have the right at its eption without notice to Grantar to declare the entire Indebiadness imrnerdiately
due and payabls, including any prepayment penaity which Grantor would be required to pay.

UCC Remediss. With regpect to all or any part of the Personal Property, Lender shall have aH the rights and remedies ¢t a secured parly
under the Uniferm Commercial Code.

Collect Rants. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds. aver and above Lander’'s costs, against the Indebtedness. In furthérance of this
right, Lender may require any tensnt or cther user of ths Property to make payments of rent or use fees directly to Lender. [t the Renis are
collected by Lander, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorse instruments received in paymeant
therect in the neme of Grantor and to negotiate tha same and collect the proceeds. Payments by tenants or other users 1o Lender tn
response to Lander’'s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercige its rights under this subparagraph gither in pergon, by agent, or through a racaiver.

Appoint Aecelver. Lender shall have thae right to have a receiver appointed 1o take possession ct ail or any part ot the Property, with the
power to protact and praeserva the Property, t¢ operate the Property preceding foreclasure or seia, and to collect the Rents from the
Property and apply the proceads, over and abave the cost of the recaivarship, against the indebtednesa. The receiver may sarve withoul
bond if permitted by iaw. Lendsr's right to the appolntment of a receivar shall exist whether or not the epparert valug of the Property
excends the Indebtedness by a subatantial smount. Employment by Lender shall not disquality a person from serving 89 a receiver.

Judicial Foraclosure. Lsnder may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudiciel Sste. Lender shall be suthorized to take possession of the Property and, with or without taking such possession, atar guing
notice of the time, place and terms of sale, togather with a description ot the Property to be sobd, by publication once 3 week tor thrae (3}
succassive weeks in some newspaeper publishedt in the county or counties in which the Raal Property to ba seold 15 lacated, to sell the
Property lor such part or perts therect as Lender may from time to time elect to sell} in front of the tront or main door of the courthousa of
the county in which the Property to be sold, or a substantial and material part therect, is lccatad, a1 public GuICry, to the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be maade in all countias whera the
Real Proparty to be sold is located. It no newspaper is published in any county In which any Real Property to be sold is located. the notice
shall be published in 2 newspaper published in an adjoining county tor three (3) successive weeks. Thae sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Maortgage. Lender may hul at
any sale had under the terms of this Mortgage and may purchase the Property if the highest biddar tharafore Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be Iree to sell all or any pan of the
Prosparty together or separataly, in one sale or by separate sales.

Daficiancy Judgment. |f permitted by applicable law, Lender may cbtain a iwudgmant for any daeticiency remaining in the Indebtednass due
to Lender after application of all amounts received from the exercise of the rights provided in this sgction.

Tenancy at Sufferance. |1 Grantor remains in pogsession of the Property after the Property is soid as provided above or Lander gtherwise
hecomes entitied ta possession of the Property upon detault of Grantor, Grantor shall become a tenant at suffarancea ot Lendar nr the
purchaser of tha Property and shail, at tender's option, gither (a) pay a reasonable rental for the use of the Proparty, or (b} vacate the
Froparty immadiataly upon the demand of Lender.

Other Remadiss. Lender shall have all other rights and remeadies provided in this Mortgage or the Note or available at law of 10 8quity

Sale of the Property. To the extent permitted by apphcable law, Grantor hereby waives any and all right to have the property marshallad
In exgrcising its rights and remedies, Landar shall be free to sell all or any part ot the Property together or separately, in ane sale or hy
separate sales. Lendar shall be entitted to bid at any public sale on all or any portion ot the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Froperty or of tha hime
aftar which any privete sale or othar intended disposition of the Personal Property is to be made. Reasonable notice shall mean natice
given at igast ten (10} days before the timae ot the sale or disposition.

Whaivst: Elsction of Aemedies. A walver by any party of @ breach of a provision of this Mortgege shall not constitute a waiver of or
prejudice the party’s rights otherwiae to demand gtrict complisnce with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an elaction {0 make expenditures or take action to perfarm an obligation af
Grantor under this Mortgage after failure of Grantor to perform shall not aftact Lender’s right to declare a defsull and gxercise g remadies
vunder this Martgage.

Attorneys’ Faes; Expenses. |t Lender institutes any suit or action to entorce any of the terms of this Mortgage. Lendegr shsell be entiled to
racover such sum as the court may adjudge reasonable as attorneys’ tees af tnal and on any appeal. Whather or not sgny court action s
involved, all reagonable expenses incurred by Lender that in Lander’s opinion gare necassary at any time for the protection of its interest ar
the aenforcement of its rights shall become a part ¢of the Indebtedness payabla on demand and shall baar interast from the date of
expenditure unti repeid et the rate provided tor in the Note. Expenses covered by this paragraph include, witheut limitetion, however
subjact 1o any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses whather or not thero 15 b MwWsLIT, Inciuding
attorneys’ tess for bankruptcy procesdings lincluding effarts to maodity or vacate any automatic stay Qr injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, ohtaining title reports jincluding foreclosure reports),
surveyors’ reports, and appraisal fees, and titie insurance, to tha extant permitted by applicable law. Grantor also will pay any court CoOs1s,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation any notice of datault and any
notice of sale to Grantor, shall be in writing, may bs sent by tatefacsimile junless otherwise reguirad by lawl, and shall be effective whan
actuslly delivered, or when deposited with a nationaity recognized overnight couriar. or, if mailed, shall be deemed effactive when deposited n
tha United States maji firat class, certitiad or registersd mail, postage prepaid, directed to the addresses shown near the beginrung of thas
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the othar parhias, specitying
that the purpose ot the natice 8 to change the party's address. All copies of notices of foreclosure from the holder ot any ten which has
priority over this Mortgage shall be sent to Lander's address, as shown near the begirning of this Mortgage. For notice purposes, Grantar
agrees to keap Lender informed at all times of Grantor's current address,
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MISCELLANEOQUS PROVISIONS. The following miscellansous provigions are & part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and agresment Jmf parties ns
to the matters aet forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective uniess given in writing and
signad by the party or parties sought to be charged or bound by the aiftaration or amendment.

Annusl Reporta. (f tha Praperty is used for purposes other than Grantor's residence, Grantgr shall furmsh to Lender, upon requas?, 2
certified statement of net operating incoma received from tha Property during Grantor's previous fiscal yaar in such form and datail as
Lendar shall reguire. "Net operating income”™ shall mean all cash raceipts from tha Property less all cash expenditures made in connection
with the operation of the Property.

Applicabls Law. This Mortgege has besn delivared to Lender and accepted by Lancler in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shell be governed by and construsd in accordance with the laws of the State of Alabama.

Arbitration. Lander snd Grantor agres thet ol disputas, cisims and controversies between them, whether individual. joint. or class in
naturs, arising from this Morigage or otharwise, inciuding without limitation contract and tort disputes, shall be arbitratad pursuam to the
Rules of the American Arbltration Association, upon raguest of eithar party. No act to rake or dispose of any Collateral shall constitute »
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, withaut limitation, obtamirg inpunclive
raliaf or B temporary resiraining order; invoking a power of sale under any deed of trust or mortgage. obtaining a wrnit of attachment o
imposition of @ receiver; or exercising any rights relating to personal property. including taking or disposing of such property with or without
judicial process purausnt 1o Article 9 of the Uniform Commerciat Code. Any diaputes, claima, or controvergias concerning the lawtulnags or
raasonabteness of any act, or exarcise of any right, concerning any Collateral, including any claim to rescind. reform. or otherwise modhty
any agreemant ralating to the Collateral, shall alsc be arbitrated, provided however that ng arbitrator shall have the nght or the power tn
anjoin Of restrain any act of any party. Judgment upon any award reandered by any arbitrator may be antered in any court hawing
jurigdiction. Nothing in this Mortgage shall prectude any party from seeking equitable relief from a court of competant jurisdiction  The
statute of limitations, eatoppal, waler, laches, and similar doctrines which would otharwise be applicable in an action brought by a parly
ghall be appliceble in any arbitration praceeding, and the commencement ot an arbitration proceeding shall be desmad the commencgment
ot anm action for these purposas. The Federal Arbitration Act shail apply to the construction, interpretation. amd enlorcement ot thy

arbitratian provision.

Caption Weadings. Caption headings in this Mortgage are for convenieance purposes only and are riot 1o be used to intafprat or dehing the
provisions of this Mortgage.

Mergar. Thare shall be ne merger of the interest or eatate created by this Mortgage with any other intergst or estate in the Property at any
tims held by or for the benefit of Lender in any capacity, without the written congent of Lander.

Multipls Partias: Corporate Authority. All obligations of Grantor under this Martgage shall be joint and several, and ali references to Grantors
shall mean sach and every Grantor, This means that each of the persons signing below is responsible for all obiigations in thia Mortgage.
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Saverabiiity. 1f a court of compatent jurisdiction finds any provision of this Martgage 1o be invalid or unenfarceable as to any parson of
circumstance, such tinding shall not rander that provision invelid or unenforceable as 10 any gther persons or cirgumstances. | feasibie
any such oftending provigion shall be deemed to be modified to be within tha imits of enforceabiiity or validity, however, it the glending
provigion cannot be so madified, it shall be stricken and ali other provigions of this Martgage in alfl other respects shall remain vahd and

enforceabls.

Successors and Assigns. Subject to the lmitations stated in this Mortgage on transter of Grantor’'s interest, this Mortgage shall be bindrny
upon and inure to the benafit of the parties, their successors arl ASsigns. ¥ awnarship of the Property becomes vested in a person other
\han Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with reference 1o ths Mortgage and the Indebtedness
by way of forbesrance or extension without releasing Grantor from the obligations of this Mortgage or lighility under the Indabtednessy

Tima Is of tha Essance. Tima ig of the sssence in the performance of this Martgage.

Waiver of Homeastesd Exemption. Grantor hereby releases and waives all rights and benefits of the homestead examption laws of the Siate
nf Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Related Documents)
unless such waiver is in writing and signed by Lender. Nop delay or omission on the part of Lender in exercising any right ghall oparate as a
waiver ot auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwlise to demand strict complianca with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batwesn Lender and Grantor, shail constitute a waiver of any of Lander's righta or any of Grantor's obligations as to any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lendar in any instance shall
nat constitute continuing consent to subsaquent instances where such consent 18 requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANC GRANTOR AQREES TO ITS TEAMS.

GHANTOR:
Doyal Construction Compeany, Inc.

E'f'.___h_.__m - , I. s . ._ : II- o ESEAL]
Karen H. Doyal, Sacretary

This Mortgage prapared by:

Nems: Rence Massay Forsyth / Real Estate Dept.
Address: Post Office Bax 10247
City, State, ZIP: Birmingham, Alabama 35202

CORPORATE ACKNOWLEDGMENT

stareor (UYL L

| ) 88

COUNTY OF VET LT ,r_g'LF}ﬂ« )

Rl i o TR A

| the undersignad authority, 2 Notary Public in and for said county in said state. hereby certify that Karsnh H, Doyal, Sec¢retary, of Doyal
Construction Company, Inc., a corparation, is signed to the toregoing Mortgage and who i85 known 10 me. acknowledged before me on 1hws day
that, being informed of the contents of said Mortgage. he or she, as sucn ofticer and with full authority, executed the same voluntarily tor anr
as the act ot gaid corporation.

Given under my hand and official ssel thia ; ‘Z Hf[ L

-,
s N T

My commission nlmrmm_._
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