r

RE TR T TR T R S,

AFTER RECORDING MAIL TO:

L j".-.'
Inst # 1999-20442
Qs/714/ 1 999~-20412
10:29 AM CERTIFIED
— [Space Above This Lol Wecordidiramal -
THIS MORTGAGE (“Security Instrument”) is givenon April 27, 1399 . The mortgagor is L.
MARK T GRIFFITH and KIMBERLY GRIFFITH, Husband and Wife I
(“Borrower”).
This Securlty Instrument is glvento MORTGAGEAMERICA. INC, _ o
which is organized and existing unger thelawsof DELAWARE -and whose address is | i
P 0 BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender”). '
Baorrower owes Lender the principal sum of One Hundred Nineteen Thousand Seven Hundred Do 1lars and no/l00
Dollars (U.S.$119,700.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly p
payments, with the full debt, if not paid earlier, duaand payableon May 1, 2006 . This Secutity ?,;

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
sxtensions and mod#ications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument: and (c} the performance of Borrower's covenahts and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

| ender and Lender’s successors and assigns, with powaer of sale, the following described property located in
SHELBY County, Alabama:

Lot 115, according to the Survey of Amberley Woods, 4th Sector, as recorded in
Map Bock 21 page 14 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

which has the address of 1277 AMBERLY WOODS DRIVE , HELENA
{Street] [City]
Alabama 35080 ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hersafter erected on the property, and all easaments, appurtenances, and fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security instrument. All of

the foregoing s referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against ali claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-unifiorm covenants with /
IlmnadvaﬁatlnmbyluﬂsdlﬁanthﬂnMawmnmrwmmmmﬂng real proporty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: [ |

!
| 1.nymotmndplwlmm;mmwmcm Borrowarsmllpmpﬂypavmndugl
1 the principat of and interest on the debt evidenced hythaNdearﬂanypmpawnmandlatacrmgasdua under the
|
|
!
i

2. Funds for Taxea and insurance. Su mmwmmMmtuamanmwwm.ammsmnpw
: to Lendar o the day monthly paymernts are mmmmﬂ.mﬂwﬂmhmﬁhﬁﬂi.amﬁmﬂs‘}iﬂn{a}
MNMMWMMMMMWMNMHH!MMWPM (b) yearly
w-mmﬂmmﬂnFM‘ﬂm{c}mﬂymzmﬂurpmpeftyhmmamenﬂums:{d}
Mmmm.lfany;{a)yeurtyrrmmhmmpmmm.Hany:ammwsmnspayatiaby
: Bmmm,hwmmwmamma,Inlieuufthepaymntdnmmgsinsumnm
wnmﬂwm“mlodfmm.'wm.atanyﬂm,collectandholdFurdsinanamnuntnutm
axcead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. 82601 et
seq. {'HEsm.MWWtMWHIGMFWEMEIa&wamum. If so, Lender may, at any time, collect
-~ and hold Funds In an amount not 1o axcead the lesser amount. Lender may estimate the amount of Funds due on the
| basis of current data and reasonable astimates of expenditures of future Escrow items or otherwise in accordance with

applicable law.

! The Funds shall be heid In an institution whose deposits are insurad by a federal agency, Instrumentality, or entity

- (including Lender, ¥ Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

| pay the Escrow ftems. Lender hot charge Borrower for holding and applying the Funds, annually analyzing the

. escrow account, or verifying the Escrow ltems, Lniass Lender pays Borrower interest on the Funds and applicable law

. permits Lender to make sucha charge. However, Lender may require Borrower to pay a one-time charge for an

' inde ot real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Liniess an agreement ia mads or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any interast or earnings on the Funds. Bormower and Lender may agree in writing, however,

" that interest shall be paid on the Funds. Lender shai give to Borrower, without chargs, an annuat accounting of tha

" Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional securty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bomrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time Is not aufficient to pay the Eecrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shalt make
up tha deficiency i no more than twelve monthly paymerts, at Lender's sole discretion.

Upon payment in full of all sums gacured by this Sacurity instrument, Lender shall promptly refund to Borrower any
Furxia heid by Lender. If, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acgquisdion
or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a cradit against the
sums secured by thia Security instrument.

Uniess applicable law provides otherwise, all payments received by Lender under

3. Application of
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, 1o amounts payabie
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4.C es: Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributabie 10 the
Property h may attain over this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shaill pay these wom in the manner provided in paragraph 2, or  not paid in that manner, Borrower shall
pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid ynder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Bommower shall promptiy discharge any lien which has priority over this Security tnstrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the flen in, legal proceadings which in the Lender’'s opinion
operate to prevert the enforcement of the lien; or (¢) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subject to
a lion which may attaln priority over this Security Instrument, Lender may give Borrower & notice identifying the lien.
Borrower shall satisfy the then or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter grected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insuranca. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insutance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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UmmmHWWMwhmmmemmpmceedstnprhclpalshallnmmendnf
pmmneﬂwdmdmammvwmmmmmom1amzurcImnuamanmuntonm

. payments. HwﬂarparagmphznhePropartyhnoqukedbyLendar, Borrower's right to any insurance policies and
umiﬁnghmdamgotuﬂumpﬂwpﬂortnﬂmanquWMpasstuLendartnmemmnﬂhesurrm
: mwmwlmmmmmtuﬂquulﬂﬂm.

shall ot be unfeasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

Borrower shall not destroy, damage or impalir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit ¥f any forfeiture action or proceeding, whether civil or criminal, is begun that in

this Security Instrument or Lender's securlty interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rnuling that, in Lender’s good faith
determination, pmdMufmfshwedﬂanmeanPmpeﬂymmher material Impairment of the lien
created by this Security Instrument or Lender's socurlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialty talse or inaccurate information or staternents to Lender {or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Bormower's occricy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property.
the leasehokd and the fee title shall not merge uniess L ender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower falis to perform the covenants and agreements
contained in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender’'s rights in the
Propesty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a llen which has priotity over this
Security Instrument, appearing in court, paying reagonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall becomes additional debt of Borrower secured by
this Security ingtrument. Uniees Borrower and Lender agree 1o other tarms of payment, these amournts gshall bear

Borrower requesting paymem.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. it, tor any
reason, the maortgage iNsUrance coverage required by Lender tapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previously In effect, at a cost
substantially equivalent to the coet to Borrower of the mortgage insurance previously in effect, from an aftemate
mortgage Insurer approved by Lender. If substantiaily equivaient mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reservé in lieu of mortgage Insurance. Loss reserve payments may no fonger be required, at the
optlon of Lender, if mongage insurance coverage {in the amourt and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Bomrower shall pay the premiums required to
malntain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for morigage insurance ends
In accordance with any written agreement botween Borrower and Lender or applicable law.
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9. Inspection. Lander or its agent may make reasonable entries upoh and inspactions of the Property. Lencler spall
give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
. assigned and shall be pald to Lander.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
- which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secursd by this Security instrument immediatery before the taking, unless Borrower and Lender otherwise agree in
. writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the

. following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market

value of the Property Immaediatety before the taking. Any balance shali be paid to Borrowsr. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amaount of the sums secured immediately before the taking, unless Borrower and Lender otharwise agree in writing or
undess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethef or not the sums are then due.

If the Property s abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower falis to respond 1o Lender within 30 days after the date the
notlce is given, Lender |s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by Jhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount ot such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflcation of amortization of the suma secured by this Security instrument granted by Lender 1o any Successor in
intarest of Borrower shall not opaerate to release the liabllity of the original Borrower or Borrower's SUCCessors in
intarest. Lender shall not ba required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ot or preciude the exercise of any right or remedy. !

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who
co-signs this Security instrument but does hot execule the Note: (a} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted 5o that the interest or other {oan charges collected or to be collected In
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded ta Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrawer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be grven
by first class mall to Lender's address stated herein or any other address Lender designatas by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.
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| 16. Borrower’s Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

| 17. Transier of the or a Beneficisl Interest in Bormower, If all or any past of the Property or trtu‘at
" in it is solg or transferrad (or K a Interest in Borrower is soid or transfermed and Borrower s not a -
| m)mmsmmmmmm.uum,mmmmwmwdm

| gsociurad by thia Security Instrument. However, this option shall not bo exercised by Lender if exercise Is prohibited by

| tacderal law as of the date of this Security Instrument.

¥ Lender axercises this option, mmwwmﬁmm.mmmmeamﬂm
of not lees than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Inatrurment. if Borrowrer falls to pay theas sumsa prior 10 the expiration of this penod, Lender may imvoke
WMWWMMIWMWWNMMBMW.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discorntinued at any time prior to the earlier of: {(a) 5 days (or such other period
as applicable law may specily for reinstaternent} belore sale of the Property pursuant 10 any power of sale conained in
thia ity instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
. Borrowet: (&) mLWﬂHﬂwm%hhﬂmwmmummarthIs Security Instrument and the Note as it no
. acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses incurred
. In enforcing this Security Instrument, including, but not limited 1o, reasonabie attorneys’ fees; and (d) takes such action
' as Lender may reagonabty require to assure the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this instrument shall continue unchanged. Upon
. reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as ff
" no acceleration had occurred. Howgver, this right to reinatate shall not apply in the case of acceleration under

!
?
:
3
3
:
g
i
|
g
]
2
S
g

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
. any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
" the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
Lis@, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 malmtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by :
any governmenal or wammmnmmwﬁrﬂ any Hazardous Substance or _F
Environmental Law of which Borrower has actual knowledge. i learns, or is notified by any governmental of .
regulatory authorlity, that any removal or other remediation of any Hazardous Substance affecting the Property is

ﬁsusadinmhpnmgmphm.‘rmmwm'mmasuhstamdeﬁnadastmmhazarﬂnua !
substances by Environmental Law and the following subsatances: gasoline, kerosene, cther lammabie or toxic '
patroleum products, toxic pasticides and herbicides, volatho solvents, matertals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, satety or environmentai protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shail give notice 10 Borrower prior to accelerstion following Borrower's ;
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unloss bis law provides otherwise). The notice shall specity: (a) the default; {b) the action required to
cure the default: (¢) a date, not less than 30 days from the date the notice is given to Somrower, by which the
default must be cured; and (d) that tailurs 10 cure the defauR on or bafore the date specified in the notice may
result in acceleration of the sums secured by this instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after and the right to bring a court action to assen
ihe non-sxistence of a default or any other defenss of Borrower to acceleration and sale. if the defauit is not
cured on or befors the date specified it the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, inchkading, but not limited to, reasonable attormeys’ fees and costs of

title evidence.

L
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invokes the of sale, Lender shal
Ifumlulru e ﬂJw
SHELBY I

" 22 fRslonse. Upon payment of al
Inatrument Without charge to Bomower. | r shel
23. Waivers. Borrower waives all rights of homestead gxemption if the Property and refinquishes all rights of
custesy and dower in the Property. |
24. Riders 10 this Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, covenants and agreements of each such rider shall be incorporated into and shall

' amend and supplement the cavenants and agreemaents of this Security Instrument as if the rider{s) were a part of this

M m i e g ———— e e ™ e e e — = = = =

r._._____,-_.-__-._ — e —_— =
ok

Security Instrument. [Check applicable box(es)] |

Adjustable Rate Rider [_]Condominium Rider 1--4 Family Rider
‘Graduated Payment Rider Planned Unit Development Rider Biweekty Payment Rider

[X] Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specity] i

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it

b
e
Witnesses: %
| {Sead)
- - MARK T. GRI Borrows:

(G IO

KIMBERLY ERIFFITH1J’

. — (Seal) " (Seal)

— e[ Space Below This Line For Avknowledgrment]

STATE OF ALABAMA, Shelby County ss:
Onthis </thdayof April, 1999 .| the undersigned authority . & Notary Pubiic in

muﬂy mmwm MARK T. GRIFFITH and KIMBERLY GRTIFFITH
and for said and in sald Husband and Wife

sighed to the foregoing conveyance, and who are known to ma, acknowledged
:#?:;T&mmdmmmahmma, thay aexecuted the same voluntarily and as

thetr act on the day the same bears date.
Given under my hand and seal of office this 27th  dayof  April,

iy Commsion s ?Z 700 —

This instrument was preparod by PATRICE NATHAN
2491 PELHAM PARKWAY

FELHAM, AL 35124

ALABAMA-~SINGLE FAMILY=PNMA/THLMC UNIFORM INBTRUMENT FORM 3001 9/90
ISC/CMDTAL/ /0491 /3001{8-QC)-L PAMBEBOF 6 Amended 5/91

.
'.*_
E
2
L
a
»*
F
L 'Y
L3
f
a
o
En
-
.
[
-,

T I T,

YL RIS S e P L

;.
3
X
i
=
:_;.
?.
’
o
2
Ny
k.
k
_zn
£
t’r
i
*+
X,
E-

TYHL e ™



BALLOON RIDER  LOANNO.7sosss o
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis z27th dayof April, 13933 , and ts incorporated intc
and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Deed to Secura Debt (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto MORTGAGEAMERICA, INC

{the "Lender”}
of the same date and covering the property described in the Security Instrument and located at:

1277 AMBERLY WOODS DRIVE HELENA,AL 35080
{Property Address)

The interest rate stated on the Nota is called the "Note Rate.” The date of the Note is called the "Note
Date." | understand the Lender may transfer the Note, Security instrument and this Rider. The Lander of
anyone who takes the Notet the Security Instrumernt and this Rider by transter and who is entitled to recetve
payments under the Note is called the "Note Holder °

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in
the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturlty date of the Note and Security Instrument {the “Maturity Date"), | will be able to obtain a
new loan ("New Loan™) with a new Maturity Dateof May 1. 2023 ,and with an interest rate
equal to the "New Note Rate” determined In accordance with Section 3 below if all the conditions provided In
Sections 2 and 5 beiow are met (the "Conditionat Refinancing Option®). i those conditions are not met, I -
undarstand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the ;
Maturity Date, and that | will have to repay the Note from my own resources or find a fender willing to iend me .
the monay to repay the Note.

2. CONDITIONS TO OPTION

If | want to exerclse the Conditlonal Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions ara: (1} | must still be the owner and cccupant of the property subject to
the Security Instrument {the "Property”); (2} | must be current In rny monthly payments and cannot have
baen more than 30 days late on any of the 12 scheduled monthly payments immedaiately preceding the
Maturity Date; (3} no lien against the Property (except for taxes and special assessments not yet due and
payable} other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rato; and (5) | must make a written reguest to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interast equal to the Federal National Mortgage Associatlon’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage peint (0.5%), rounded to the nearest one-seighth of one percentage point
(0.125%) {the "New Note Rate”). Tha required net yieid shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yleld is not available, the Note Holder will determine the New Note Rate by using |
comparabie information. .
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculsted in Section 3 above
above the Nots Rate and all other condiions

m aceriad but unpald intervet, e} ol
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2 shove), over the trm of the New Note at
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5. EXBRCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Maturity Date and advise me
n!ttupﬁnctpal.uommdbutunpuldhtm:rddlaimmalamexpectadtnmmtrmmauﬂtywe.
The Note Holder also wil advise me that | may exercige the Conditional Refinancing Option It the conditions
In Section 2 above are met. The Note Holder witl provide my payment record Information, 1ogether with the
mm.ﬂﬂawmmdﬂwwmmpmen&uﬂmﬂotaﬂddarthatlmuslnotlyhordartuexarcisathe
Conditional Refinancing Option. It | meet the condkions of Section 2 above, | may exercise the Conditional
Refinancing Option by the Note Haolder no later than 45 calendar days prior 1o the Maturity Date.
The Note Holder will calctilate the fixed New Note Rate based upon the Federal National Mortgage
Assoclation’s applicable published required net yleld in effect on the date and tima of notification Is
received by the Nots Holder and as calculated In Section 3 above. | will then have 30 r days to
provide the Note Holder with acceptable proof of wﬂ;?( required ownership, occupancy and property llen
atatus. Befora the Maturity Date the Note Holder
nawmmypawmﬂammtarﬂadata.tmammmwmchlmus:ap;mrtuslgnanydncumants
required to complete the required refinancing. | understand the Note Holder will charge me a $250
procassing foe and the costs assoclated with updating the titte insurance policy, If any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained In this
Balloon Note Rider.

MARK T,#- GR

/?i“””“ zCLygk}iz — . ﬁm:::

KIMBERLY GRIFFI -Botrower
{Seal)
-Borower
Iast & 4999-20442 — (Seal)
-Borrower

05/14/71999-B0A1E
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