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MORTGAGE

THIS MORTGAGE IS betwesn (O, Neal Culbert and Linda D. Culbert, man and wife, whose address is 660 Highway
67. Calera, AL 35040 (referred to helow as "Grantor™); and Regions Bank, whose address is 910 North Main
Streat, Montevallo, AL 36115 (reterred to balow as "Lender ).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages. granis. bargains, sells and conveys 1o Lencar all o! Grantor’s ngbt
title, and interest in and to the following described real property, together with all exislung or subsequently arscted or affixed buicings.
improvaments and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch nghts bnciuding

stock in utilities with ditch or wrigation rights); and all other rights, royalties, and profits r&iutin;i to the raal property, inchuding without hirmitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State o Alabama (the "“Real Property™):

sea attached Exhibit "A”

The Real Property or Its address is commoniy known as 660 Highway 67. Calora, AL 35040. The Real Property tax
identitication numbers is 58-36-1-1 1-0-000-001-001.

Grantor presantly assigns to Lendar all of Grantor's right, titla, and interest .~ and to alt leases of the Property and all Rents from the Property
in addition, Grantor grants to Lander 8 Uniform Cammaercial Code security interast in the Parsonal Property and Rents.

DEFINITIONS. The tollowing worde shall have the following meanings when used in this Morigage. Terms not otharwign detined in Ths
Mortgage shall have the meanings attributed to such terms in tha Uniform Coemmercial Code.  All refarences 1o dollar amounts shall mean

amounts in lawtul money of the United States of Amarica.
Grantor. The word "Grantor” means O'Nesl Culbert and Linds . Culbert. Tha Grantor is the mortgagor under this Maortgage

Guarsntor. The word "Guarantor” mesns and includes without Hmitation each and alt ot the guarantors, suretias, and accommaodanan
parties in cannection with the Indebtednass.,

improvements. The word "lmprovements” means and includes without limitation all existing and future improvements. buldings
structurag, moebile homes atfixsd on the Resl Property, facilities, additions, replacements and cther construction on the Real Property.

Indebtedness. The word “Indebtedness” means all prncipal and interest payable under the Note and any amounts expanded or advancerl
by Lender to discharge obligations of Grantor or expensas incurred by Lender to enforce obligations ot Grantor unger thus Morigage

together with interast on such smounts as provided in this Mortgage.
Lender. The word "Lender” means Ragions Bank, its succe3sore and asaigns. The Lender is the mortgagas undar thia Morigage.

Mortgage. The word “ortgage” mesns thiz Morigage between Grantor and Lender, and includes without liemitstion all aseignmanta and
gacurity Intarast provisions relating to the Personal Praparty and Rents.

Mote. Tha weord “Note™ mesans the promiesory noté or cradit agreement dated May 4, 1999, in the original principal amount of

$42,220.66 trom Grantor to Lendar, together with all renawals of, extensions ot, modifications of. refinancings of, consoldations of
and substitutions for the promisgory note or agragment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words ~pargonal Property" mean gll equipment, tixtures, and other articles ot personal property Row or hergatier
owned by Gramtor, and now of hareaftar attached or affixed to the Real Property; together with ail accassions, peris, angd additions fo. all
repiacemants of, and sl substitutions for, any ot such proparty; and togethar with all proceads (including without limitaion sl nsuranrn
proceeds and refunds ot premtums) from any aala or other dispasition of the Property.

Property. The word "proparty” means collactvaly the Resl Property and the Personal Property.
Real Property. The words “Ranl Proparty” mesan the property, intarests and rights dascribed above the "Grant of Mortgage™ sechion

Related Documents., The words “Related Documaents” mean and include without Wmitation all promigsory noies. credit agreements. loan
agreaments, snvironmental agreements, guarantias, gecurity agraements, mortgages, deeds of trust, and sll othar inatruments, sgrapments
and documants, whether row oOf haraafter existing, executed in connection with the Indebtednass.

Rents. The word "Aents™ means all presant and future ronts, revanues, incoma, isauas, revalties, profits, and other panefits danved from
the Prgperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED BOCUMENTS., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except a5 Crherwise provided in this Mortgage, Grantor shall pay to Lender all amounis sacured by this
torigage as they becaomsa due. and shall stricty perform all of Grantor's obhgations under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY . Grantor agreas that Grantor's possassion and use of the Property shall be govarned try
the following provisions:

Possession and Use. Until in default, Grantor may remain in possassion and control of and oparate and manage the Properly and cobac
the Renta from the Property.

Duty to Malntain. Grantor shall maintain the Property in tanantable condition and promptly perfarm all repairs, replacemants. i
aintanance NBCassary 1o presarve its value.

Hazardous Substances, The tarms "hazardous waste,” "“hazardous substance,” "disposal,” "release.” and "thraatened reieasa,” as usad in
this Martgage, shall have tha sams meanings as sel torth in the Comprehensive Envirgnmentai Aesponae, Compuansation, and Liakhty AT
ot 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"], the Superfund Amendmants and Reauthorization Act of 188€, Pub |

No. 99.499 ("SARAT), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, et 1eq.. tha Resourca Conservation and
Recovaery Act, 42 U.S.C. Saction 6901, et say., or ather applicable state of Federal laws, rules, or reguisticns pdopted pursuant 1o any of
the foregoing. 7 he tarms *hazardous waste” and "hazardous substance” shall aiso include, without limitation, patroleum gnd patroinurn
by-products or any traction thersot and ambestos. Grantor rapresents and warrants to L ender that: I8l During the period ol Grantor'y
ownership of the Property, there has been no use, gereration, manufacture, atorage, treatmant, digpusal, release Of threatenad rataase ol
any hazardous waste oOf subgtance by any parson on. under, abgut or from the Property: i) Grantor has no knowledge of. ar reason 1o
halieve that there has been, sxcept a8 previously disclosed 1o and acknowledged by Lender in writing. {1l any use, ganaralinn,
manutaciura, storage, treatment, disposai, raleasa, or threatened ralease of any hazardous waste or gubstance on, under, about or from the
property by any prior owners of osccupants of the Properly ar (i) any actual or threatenad litigation or claims ot any kind by any person
ralating to such matters; and {c) Except as previously discloged 1o and acknowledged by Lander in writing, (i} neithar Granfaf nor any
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tenant, contractor, agent or ather authorized user of the Property shall use, generata, manufacture, stora, treat, dspoge of. or mlease any
hazardous waste or substance on, under, about or from the Property and (W any such activity shali be conducted it comphsrica with ail
spplicable taderal, state, and focsl Jaws, regulations end ordinancas, including without hmitation those laws, regulstions, and ordinances
described above. Grantor suthorizes Lender and its mgents to enter ugon the Property to makg auch mnspectiona and tasti, B Grantor s
expense, 68 Lender may deem appropriate to determins compliance of the Property with this section of the Martgage. Any :nspecilons of
tests made by Lender shall be tor Landar's purposss only and shsll not be construed 1o create any responaibility or llability on the part of
Lander 10 Grantor of o any other persan. The reprasentations and warrantias contained herein are based on Grantor's due cdigence
investigating the Proparty for hazardoun waste and hazardous substances, Grantor hereby (&) relasses and waives any fulure clmms
against Lendar for indemnity or sontribution in the event Grantor bascomes liable for cleanup or other costs undar any such laws, snd {h)
agrees to indemnify and hold hermiess Lender against any and sl claims, lossaes, liabilities, damages, penalties. and sxpenses which Lendar
may diractly or indirectly sustain or sutfer resulting trom a breach of this section of the Mortgage or 8s 8 consequenca of any use
generation, menutacture, storage, diaposal. relesss of threatened relengse of a hazardous wasts or substance on the propertiss  The
provigsions of this section of the Martgage, including the abligation to indamnity shall survive the payment of the Indebtedness ard ihe
gatistaction and reconveyence of the lien of this Mortgage and shall not be sffected by Lender's acquisition of any mtarest in tha Property
whathar by foreclosure or otharwise,

Nulssnce, Waste. Grantor shsil not cause, ¢onduct or permit any nuisance nor commit, permit. or suffer any strippng of or waste on or lo
the Property or any portion of the Property. Without kmiting the genarality of the foregoing, Grantor will not remové, or grant 10 any othe
party the right toc remova, any timbaer, minerats (inciuding oil and gas), soit, gravel or rock products without the prior waiten congent nt
Lander.

Ramoval of Improvements. Grantor ahall not damolish of remove any Improvements from the Real Property withoul the pnor wnttan
conesnt of Lender. As & condition 1o the remaval of any Improvemants, Lender may require Grantor to make arrangements satistactory o
Lander to raplace such Improvements with tmprovaments of at least equal value. '

{endar’'s Right to Enter. Lander and its agents and representativas may anter upon the Resl Property at &ll reasonabla times to attand to ¢
Lender’s intarasts and t¢ ingpect the Property for purpoges of Grantor's compliance with tha terms and conditions of this Morigage.

Comgpliance with Governmental Reguirements. Grantor shatl promptly comply with all laws, ordinances, and requlations, now or heraattae
in aflact, ot all govarnmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good fmih any swch
law, ordinanca, ar regulation and withhold compliance during any proceeding, including appropriate appesis, so jong 8s Grantor has notifed
Lander in writing prier to daing so and s¢ jong as, in Lender's sole opinion, Lender's interests in the Property ara not jgopardized.  Lander
may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Lender, to prolect Lender's tnterest.

Duty to Protect. Grantor agress neither to ahandon nor leave unartanded the Property. Grantor shall do all other ects, in addition 1u thas:
acts aet forth above in this section, which from the character and use of the Property are reasonably neceasary te protect and presarve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabla all sums secured by this Morigags upan
: the sale or transtar, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the FAual Froperty A
“gale or transfar’ means the conveyance of Real Property or any right. tithe or interast tharsin, whether legal, beneficial or aquitable; whaihers
voluntary or involuntary; whether by outright gala, deed, ingslalimant sale contract, land confract, contraci for deed, laasehold nterest with o
term greater than three (3) yeaars, jeasa-option contract, or by sale, assignment, or transter of any benaficisl interast in or 10 any land st
holding title to the Real Property, or by any other mathad ot conveyance of Real Property interast. 11 any Grantor is a corporation. partnership oo
wruted liability company, transfer alsc includes any change in ownarship of more than twenty-five parcent (25% of the voting stock, gartnarshig
ntereste or fimited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender it surh
axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thia Mortgage.

Paymant. Grantor shall pay when due tand in sil events prior 10 detinquancy) all taxes, payroll taxey. special tAXAS, assesAMEnTs, waler
charges and sewer service charges levied sgainst or on sccount of the Property, and shall pay when due sl claims for work dene on ar tor
carvices rendered or material furnished to the Proparty. Grantor shall maintain the Property free of all llens having priority aves or equal 1o
the intarast of Lender undear this Mortgage, except for tha lian of taxes and ssspssments not due, and except ss otherwise provided in the

followng paragraph,

Right To Contest. Grantor may withhold paymeant of any tax, assessmant, or claim in connection with a good faith digpute over Thae
obligation to pay. sc leng as Lender’s interast in the Property is not jaopardized. {t a lien ariges or is filed as 2 result al nonpaymen .
: Grantor shall within fitteen (15) days efter the lien arises or, it a lisn is filed, within titteer (151 days after Grantor has notice ot the hling, :
! spcure the discharge ot the lien, or It requested by Lender, deposit with Lender cesh or a sufficiant corporate aurety bond or other secunty ¥
' gatigtactory {0 Lender in an amount sufficient to discharge tha jien plus any costs snd attorneys’ fees of other charges that could accrue as
a result of a toreclosure ar sale under the lien, In eny contest, Grantor shall defand iteelf and Lender and shall satisfy any advarse judgment
hafore enforcement agsinst the Proparty. Grantor shall nems Lender as an additional obligee under any surety bond furnished in The

contest proceedings.

Evidence of Payment. Grantor shall upon demand turmish to Lender satiglactory svidence of payment ot the taxes or assessmenta and shalt
authorize the appropriste govermmantal official to deliver to Lender at any time a written statemant of the taxes and assessments agarnil

the Property.

Notice of Construction. Grantor ahall notify Lender at least fifteen (15} days Detora any wark is commaenced. any services are hurmshad <
any matertsls are supplied 1o the Proparty, if eny mechanic's lian, mataerigiman’s lien, or other lien could ba asearted on account of the
work, gervices, or materisls. Grantor will upan reguest of Lender furnish to Lender advance assurances satisfactory to Lander that GGrantar
can and will pay the cost of sauch improvamants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Proparty are a part of thia Mortgage.

Maintenance of Insurance. Grantor shall procure and mainiain policies ot fire insurance with sisndard extanded coverage andorsemants on
a rapiacamant basis for the full insurable value covering 8l Improvernents on the Real Property in an amount aufficient to avoi0 apphcabon
ot any coinsurance clause, and with a atendard mortgages clause in tavor of Lendar. Policiag ghall be written by such insurance companme
and in such form as may be reasonably scceptable to Lender. Grantor shall deliver to Laender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or dimirished without a minimum of ten {10) daye’ prior written notica 10 lLender
and not containing sny discleimer of the tnsurer’s tigbility for feilyre to give such notice. Each insursnce policy algc shall include an
andorsemant providing that coverage in favor of Lander will not be impaired in any wey by any act, omiasion or default of Grantor or sny
other person. The Real Property is located in an ared designated by the Director ot the Federal Emeargency Managament Agency as b
special flood hazard srea. Grantor sgrees to obtain and mamntain Federal Flgod Insurance for the full unpaid principal balance o! the loan. up
to the maximum policy limits set under the National Flood Insurance Program, of 8s otherwise required by Lender, and to maintimn such
insurance for the term of the loan.

Application of Proceeds. Grantor shatt promptly notify Lender of any loss or damage to the Property. Lender may maks proot ol logs 1t
Grantor fails to oo 8o within fitteen {16) days of the casualty. Whethar or not Lender’'s security is impaired, Lender may, at 118 election
apply the proceeds to the reduction of the Indebtedness, payment of sny lien atfacting the Proparty, of the ragtoraticn and repair ol the
Property. |f Lender elacts to apply the proceads to restorstion and repair, Grantor aball repair or replace the damaged or deatroyad
improvemants in a manner satisfactory to Lander. Lendar shali, upon satisfactory proof of auch expenditure. pay of reimburse Grantor from
the proceeds far the reasonsble cost of repaif or rastoration if Grantor is not in default under this Mortgags. Any proceeds which have not
bean disbursed within 180 days alter their receipt and which Lender has not committed to the repair or restoration of the Proparly shail be
used firat to pay any amount owing to Lender under this Mortgage. then to pey accrued inferast, and the ramainder, it any. shall b appHied
tn the principal baisnce of the indebtadness. It Lander holds any proceeds atter payment in tull of the Indebtednass. such procaads ahsll b
pard to Grantor.

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the benefit ot, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s saie or other sale held under the provisions of this Martgage, or at any fareciosure sale of such Froparty

EXPENCITURES BY LENDER. H Grantor tails to comply with any provision of this Mortgage, or if any action of proceading s commaeanced that
would materialiy affact Lander’'s interasts in the Property, Lendar on Grantor's bahatt may, but shall not be required to. take any action that
Lander deems appropriata. Any amount that Lender expands in so doing will baar interest at tha rate orovidad for v the Note from the date
incurred ar paid by Lender to the dste of repaymant by Grantor. All such expenses. ot Lender's option, will [8) be payabte on demand. tht b
added to the batance of the Note and bs apporticned among and be payable with any instaliment payments to became gue dunng enther o the
term of any applicable insurance policy ar (il the ramaining term ot tha Note, or ic) be treated as a balloon payment which wili be dus and
payabie at tha Nota's maturity. This Mortgage also will gscure payment of thasa amounts. The nights provided for in this parggraph shall ben
additian to any other rights or any remedies to which Lender may be antitied on account of the detault. Any such action by Lender shall not be
construsd as curing the defsult 30 as 10 bar Lander from any remedy that it otherwise would have had,
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ARANTY: DEFENSE OF TITLE. The foliowing provisions relating tu ownership of the Property are a part of this Maortgage.
Tile. Grantor warranie that: {a) Grentor holds geod and marketabie tite of record 10 the Property in ftee simple. trea and ciear tl.n‘ Akl lians
ard encumbrances othar than thogs get forth in the Real Property dascription or in any titleé insurance policy, title report. or firyst litle opinion

issued in faver of, and accepted bDy. Lender in connection with this Mortgage, ang Ibi Grantor has the full right, power, and adthority to
axecute and deliver this Mortgage to Lander.

Cafenss of Title. Subject to tha exception in the paragraph above, Grantor warrants and wilt farever defend the title to the Proparty agamnsi
the lawtul claimg of all persons. In the avent any action or proceeding is commenced that quastions Grantor's title ar the intarest of Landat
under this Mortgage, Gramor shall detend the action at Grantor's axpense. Grantor may be the nominal party in such proceeding. bul
Lendar shall be entitled to perticipste in the proceeding and to be raprasented in the proceeding by counsel ot Lendar's awn chaice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time 1o parmit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with 811 existing spphcabile taws.
srdinances, and reguiations of govarnmental authorities.

CONDEMNATION. Tha tollowing provisiona rplating to condemnation of the Proparty are 8 part of this Mortgage.

Application of Nat Proceads. tf sl or apy part of the Property is condamned by aminent domain proceedings Or by any proceadmng o
purchase in lisu of condemnation, Lendar may at its slectian require that all or any portion of the nat nraceeds of the award ba sppled 1o
tha Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall maan the award after payment of all
reasonable costs, expenses, and attorneys’ faag incurred by Lender In connection with the condamnation

Procesdings. |If any proceeding in condemnation ig filed, Grantor shatl promptly natify Lender in wnting, anid Granlor shall promptly take
such staps as may be necassary {0 defend the action and cbiain the award, Grantgr may be the nominal party in such procesding, Hul
Lander shall be entitied 1o participate in the proceeding and to bé rapresentad in the proceading by coungel of s own chaica, ang Granios
will deliver ar cause to ba dativerad to Landar such instruments as may ba raquested by it from fime ta time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigione relanung to govermmental taxes
lens and charges are s pan of this Mortgage:

Current Taxes, Feas and Charges. Upon requast by Lender, Grantor shail executs such documents i addition to this Mortgsge and Take
whatevar other achion I8 raquastad by t ander to perfect and continue Lander’'s lien on the Real Property. Granlor shail raimburse Landar for
all taxes, as described below, together with all expenses incurred in recording, parfecting or continuing this Mortgage. inchudmg st
imitation alt taxes, fees, documentary stamps, ang other charges tor recording or registarnng this Maorigage.

Taxes. The tollowing shall constitute taxes to which this section applies: (a) a specitic tax upon this type ot Martgage or upon Bl nr any
part of tha Indebtedness securad by this Mortgage: (D) 8 spacific tax on Grantoer which Grantof is authorized or reguired to dedudt bresem
payments on the Indsbtednees sacured by this type of Mortgage: {c} & tax on this type of Mortgage chargeabla agmaingl he Lenkler ar the
holcder ot the Note; and  id) a specitic tax on all or any portian ot the Indebledness of Gn payments of principsl and infaredl macke
Grantor. '

Subseguent Taxes. It any tax to which this section spplies is enacted subsequent 1o the date of this Mortgage, this event shall bave 1he
same sffact as an Event ot Default (as detinad below}, and Lender may axarcisa any or all of ite available remeadias tor an Even of Datsult
as provided below unless Grantar either (8] pays tha tax befors it bacomes delinguent, or {b) contasts the tax as providad above in the
Taxes and Liens section and deposits with Lander cash or a sufficiant corporate surety bond or othar sacurity satisfactory 1o Lerndar

SECURITY AQREEMENT; FINANCING STATEMENTS. The tolowing provisions relating to this Mortgage 85 8 secunty agreament aré a part i3}

this

Mortgage.

Security Agreement. Thia instrument shail constitute a security agreement 10 the extent any of the Property constitutes fixtures or oiher
parsonal proparty, and Lander shait have all of tha rights of a gecured party under the Uniform Commercial Code as amanded from hime 1o

time .

Sacurity interast. Lpon request by Lender, Grantor shall execute financing statemants and taks whatever othar action 15 reguedted by
Lendar to perfect and continue Lander’'s security interest in tha Renis and Personal Property. In addition 1o recording this Mortgage in the
rwal property records, Lander may, al any time and without turther authorization from Grantor. Hle execuled counterparis. comes 0l
raproductions of this Marigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in paerfacung or
continuing this security interest.  Lpon detsult. Granior shall assemble the Parsonal Froperty in 8 manner and at a place reasanabily
convenient to Grantor and Lender and make it avsilable to Lender within three {3} days after receipt of wniten demand from Lendar.

Addrasses. Tre mailing addresses af Grantor idebtor! and Landar isgcurad party!, from which information concarning tha securnly intareat
granted by this Mortgage may pe obtained (each as required by the Uniform Commercial Codel, are a3 stotad on the lirat page ot this

Mortigagse.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowisions relating to turther assurances and attorney in fact are a part of thy
Morigage.

Further Assuronces. At any timae, and trom time to time, upon reguest of Lender, Grantor will make, execute and deliver. or will cause o
he made. axecuted or delivered, to Lender or to Lender's designes, and when requested Dy Lender, causa 1o be fied. recorded, retiled.
rerecordad, &8 the casa may be, at such times and in such offices and places as Lender may deam appropriate, any and all such morigages.
deeds of truat, sacurity deads, securlty agresments, financing statements, cantinuation statemants, Nsiruments of furthar assuran e
certificates, and cibher documents as may, in the sole apinion of Lender, be necessary or dasirabla in order to affeciuale, completr. perfeot
continue, or presarve {a) the obligations of Grantor under the Note, this Mortgsge, and the Related Documents, and (D) the hens and
secunty interesis created by this Mortgagsa as first and prior liens on the Property, whethar now owned or heraatter acgurred by Granior
Unless prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lander tar all costs and expunses InCurmal
in connection with the matters referred to im this paragraph.

Attorney-in-Fact, [t Grantor falig 1o do any of the things referred to in the preceding paragraph. Lendar may do so tor and in the name ot
Crantor and 8t Grantor's expenge. For such purposaes, Grantor hareby irrevocably appoints { ander as Grantor's Attornay-in-1act tor the
purpose ¢t making, exscuting, delivering, filing, regording, and doing all othear thinga as may be necessary o dagirable. in Lender's soie
opinion, to accomplish the matters referred to in the preceding paragraph

FULL PERFORAMANCE. if Grantor pays all the Indebtedness when due, snd otharwise performs ail the obligations impoged upon Grantor undler

this

mMorigage, Lender ahal executs and deliver 1o Grantor & suitable satistaction of this Mortgage and suitabie stalemeonts of termuination O ARy

financing statemant on file evidenging Lander's security intarest in the Rents and the Personal Property. Grantor will pay, 1t permitled by

apphcable iaw, sny reasonabile termination tee as detarmined by Lender from ume Lo time.

DEEAULT. Each of the following, at the option of Lender. shall constiiute an avent of default ("Event of Default™ undar this Martgage

- e il e il o

Default on Indabtadness. Failure of Grantor to make any payment when dué on the Indebtednass.

Default on Other Paymants. Failure of Grantor within the tmae required by this Mortgage to make any paymeant for 1axes or nsurance or
any other payment necessary 10 prevent fiing ot or to effac? discharge ot any lien.

Compliance Osfault. Failura of Grantor to comply with any other term. obligation. covenant or condibion contained in this Mortgage. the
Note or in any of the Related Documaenis.

False Statamants. Any warranty, representation or statement made or furnishad to Lendar by or on wehalt of Grantor uwnder this Morigage.
the Note or the Related ocumants I8 talse or misleading in any malerial raspect, sither now or at the time made or {urnished.

Defactive Collateralization. This Mortgage or any ot the Related Documents ceases 1o be in full torce and eftect (including fmlure af any
collateral documents to creste a valid and partfected securily intarest or lien} at any time and for any repson.

Oeath or Insolveancy. The death ot Grantor, tha ingolvency of Grantor, the appointment of a raceiver for any part of Grantor's propefrly. Iny
assignment for the benafit of creditors, any type of creditor workout, or the commencement of any proceading under any hankruptcy

inaolvency laws by or sgeinst Grantor.

Foraclosure, Forfaiture, stC. Commencement of taraclosure of forfeiture proceedings, whethar by judicial proceechng  Eelt help.
rapossession ar any other method, by any craditor of Grantor or by any governmental agency against any of tha Property. Howmyar this
subgactian shall not apply in the avent of 8 good taith dispute by Grantor as 10 the validity of reascnablenass of the claim which 18 1he basis
ot the foreclosura or forefeiture proceading. provided that Grantor gives Lender written notice of such claim and furrushe&s resarves ar i

suraty bond for the claim satisfactory to Lender. |
]

Braach of Other Agresment. Any broach by Grantof under the tarms of any other agresment batwaan Grantor and Lander that s nal

)

.~ - -
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remediad within any grace period provided therein, including without kmitation any agresmant CONCEMINg eny Wﬂ"m othat
! obilgation of Grantor to Lender, whether axisting now or 1ster. .l f

Events Affecting Guarantor. Any of the preceding evants 0CCurs with respect to any Guarsntor of say of tmm or any
Guarantor dies or bacomes incompetent, or revokes or disputes the velidity of, or Habiity under, any Gusremy of the '

Inascurity. Lender In good faith deems itsalf ingacure.

MGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any tme thargafter, Lender, ot its option, may
axerclse any ona or more of the following rights and remedies. in addition to any other rights or remedias provided by law:

Accsierste Indebtedness. Lender shall have the right st its option without notice to Grantor 10 declare the sntirs Indebtedness immmadintely
due and m.mmwmm which Grantor would ba required 1o pay.

UCC Remadies. With respect to al of any pan of tha Personal Property, Landar shall have all the rights and remediea ¢l 5 sacured party
under the Unttorm Commarcial Code.

Collect Rents. Lander sha¥ have the right, without notice to Grantor, to take posseasion of tha Property and colisct the Renta. including
amounts past due and unpeid, snd apply the net proceads, over and above Lander's costs, against the indabtedness. in furtharance of thra ¥
right, Lender may require any tanamt or other user of the Property to make paymaents of rent or use fees dirsctly to Lender. it the Rents are #g

:_ ;
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collected by Lender, then Grantor irrevocably designates Lendar a3 Grantor's attornay-in-fact to endorse instrumants raceived in Dayment
thareo! in the nama of Grantor and to nagotiate the sama and collect the procasde. Paymenis hy tenants or other users to Lender in
responea 1o Lender's demand shall satisty the obligations for which the payments are made, whather or nat any proper grounds tor the
demend axisted. Lendasr may exsrcise its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoimt Recsiver. Lender shall have the right to have B raceiver appointed to take possession of s or any part o! the Property, with the
power to protect and prasens the Property, to oparste the Propery preceding foreclosure ¢f ¢ale, and to collect the Rents from the
Property and spply the proceeds, over and shove the cost of the racelvership, sgainst the Indebtedness. Tho recaiver may ssrve without
bond if parmitted by law. Lender & right to the sppointment of & receiver sheil exist whather or not the spparent vaiua ot the Property
axceads the Indebtedness by a subsatantisl amount. Employment by Lender shall not disquality a parson from BrvVING A8 8 roceiver.

Judicial Foreciosure. Lendsr may obisin & judicist docree foreclosing Grantor's interest in all or any part of ths Property.

Nonjudicial Sale. Lender shall ba suthotized to take possession of the Property and. with of without teking such possesasion. aftar ghving
notice of the time, place and terma ot asle. together with & description of the Property to be sold, by publication once 8 week for thrée i3
succossive weeks In some newipapar pubilshed in tha county of countias in which the Real Property 1o be sold is located, to sell the
Propearty (or such pert or parts thereot 88 Lender may from time to time alact 1o sollj in front of tha front or main doos of the courthouse of
the county in which the Property 10 be sold, or & substsntial and material part theraof, is located, at public outcry. to the highest bidder tor
cash. It thers is Resl Property 10 be soki under this Mortgage in more than one county, publication phall be made in all counties whera the
Ras! Proparty 1o be sold is tocated. If no newspaper is published in any county in which sny Raal Property to be s0id is located, 1he nonice
shall ba published in & NeWwspaper published in an adioining county for three (3) successive weeks. The sate shail be heid batween the
hours of 11:00 a.m, snd 4:00 p.m. on tha day designated for the axsrcise of the powaer of sale under this Morigage. Lender may id ot
any sale had under the terms of this Mortgege and may purchase tha Proparty if tha highest bidder thorefora., Grantor harsby waives any
and 2l righta to have the Propeny marshalled. In exsrcising its righta and ramadies. Lender shall be #ree to sell alt or sny part ot the

Proparty together of asparstely, in one sale or by separste sales.

Deficiency Judgment. |f permitted by spplicable law, Lender may obtain 8 judgment tor any deficiency remaining 1 the Indebladness due
to Lander atter applicetion of ak amounts received from the exercise of the rights provided in this saction.

Tenancy at Sufferances. If Grantor remains in possatsion of the Property after tha Property ia sold as provided sbove or Lender otharwise
becormen sntitied to possession of the Property upon deteult of Grantor, Grantor shall become a tenant st sufisrance of Lender or the
purchaser of the Property sl shail, st Lander's option, either {a} pay a reasonabis rental for the use of the Property, or (b} vacats th

Propesrty Immuediately upon the demand of Lander.
Other Remadies. Lender shall have all other rights and remedias provided in this Mortgage of the Note of svailable at lew or in equity.

Saie of tha Property. To the extent permitted by applicable law, Grantor hersby waives any and all right to have the proparty masshalled
In mxercising its rights snd remadias, Lender shail be free to sell all or any part of the Property togather or separately, in one gaim of hy
separate sales. Lsnder shall be sntitied to bid at any public sale on all or any portion of tha Property.

Motice of Sale, Lander shatl give Gremtor ressonable notice of the time and ptace of any public ante of tha Parsonal Property or of the time
atter which any private sale or other intended disposition of the Personsl Praoperty is to be mads. Reasonable notice shall mean notice
given at lsast ten {10} days before the time of the ssle or disposition.

Waiver: EHection of Remedies. A waiver by sy party of & bresch ot a provision of this Mortgage shatl not constitute a warver ol or
prajudice the party’s rights atherwise 1o demand strict complisnce with that provision or any other provision. Election by Lender to pursua
pny ramady ahall not sxclude pursuit of any other remedy, and an silection to make expanditures or take sction 1o perform an obligation ot
Grantor under this Mortgege sfter tailure of Grantor to perform shail not attact Lender's right to dectare » detault and axercise its remedies

undar this Morigege.

Attorneys’ Feas: Expenses. H Lender institutes any suit of action to anforce any of the terms of thia Morigage, Lender shall be anbitled to
racover such sum as the court may sdjudge ressonable as attornoys’ feea at trial and on any appesl. Whather of not any court action ia
involved, all reasonable sxpanses incurred by Lender that in Lender' s OpiniOon are necessary &t any time tor tha protection of its interest of
the enforcement of its rights shall become & part of the Indebtednass payeble on demand and shall baar interest ftrom the date of
sxpenditure unti! repaid st the rate provided for in the Nots. Expenses coversd by this peragraph include, withowt himnitaton, howaver
subject to any limits under sppiceble law, Lander's stiorneys’ fees and Lender’s lsgel expenses whathat or not thara is & lawsuit, ivcluding
attornays’ fees tor bankruptcy proceadings ({including afforte 10 modity of vacats any sutomatic stay of imjunction). appeats and eny
anticipated post-judoment collpotion sarvices, the cost of searching fecords, obtaining tite reports lincluding toraciosure reporis],
surveyors’ reports, and spprolesl fess, and title Insurance, to the sxtent permitted by applicable law. Qrantor siso will pay any coun Cosis,
in sddition to all other sums provided by law. Grentor sgrees 10 pay artorneys’ fees 1o Lender in connection with closing, smending of
moditying the joan. In addition, if this Mortgage ia subject 10 Section 5-18-10, Code of Alabema 1978, as amendsd, sny atiorneys’ tooa
provided for in dNe Morgage shall not exceed 16% of the unpaid debt after detault and raferral to an attornay who is not B salaried
employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. inchuding without limitation sny notice ot datault and any
notice of sals 10 Grantor, shell be in writing, may bs sant by talefacsimile (unies otherwise raquired by law). and shall be atfective when
actusity deliverad, or when depousited with & nationally recognized overnight courier, or, if mailed, shall be deamed sffective when deposited in
the United States mail first class, certifiad or regintered mail. postege prepaid, directed to the addraases shown naar the beginning ot 1his
Mortgage. Any party may change |ta addrese tor notices under this Mortgage by giving formal written notice 1o the other parties, spetifying
that the purpose of the notice is t0 changs the party’s sddress. Al copiea of notices ot foraciosura from the holder of any kan which has
arigrity over this MOrgege shail ba sent to Lander's sddress, as shown naar the baginning of thie Mortgege. For notice purposes. Grantor
agreas to keep Lender informed at sk times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The following miscelisnecus provisions are a part of this Mortgage:

Amsndments. This Mortgage, together with any Ralated Documents, constitutas the entive understanding and agreement of the parties as
to the matters set forth in thie Mortgage. No altaration of or smandment to this Mortgege ahsll be sffective unless given in wrting and

signed Dy the party of pertias sought to be charged or bound by the sitaration or amendrmant,

:
L
23
£
F
;

Aseociation, upon request of eithar perty. ND act to take or disposs of sny Property shall constitute A

walver of this erbitretion ' or be prohibited by this arpitration agrsamant. This includes, without limitation, abtainmg injunctive

rallef OF 8 teMpOrary Testraining order; rvoking & power of salke under any desd of trust or mortgage; obtaining & writ of stiachmeant or
imposition of 8 recelwer; of exaroising any rights raleting to personal property, including taking or disposing of such proparty with of without
judicisl procees pursuant to Articls ¢ of the Undtorm Commercisi Code. Any disputes, claima, of controveraies concarning tha lawfuinaess or
raasonsbleness of eny act, OF aXercles of any right, concermning any Property, including sny claim to rescind. reform, or otherwise modity
any agreement relsting to the Property, shall sisc be arbitratad, provided howevaer that no SrDitretos ghall have the right*or the powar to
anjoin or restraln ahy Bt of sy party. Judgment upon &ny award rendered by any arbitrator may bDe antared in any court having
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juriadiction, Nothing in this Morigags shalt preclude sny party from sseking aquitable raliaf from & ourt of compe I‘I.I-I"ild!cIln. The
statute of imitations, estoppel, waiver, laches, and simiar doctrines which would otharwies be epplicsble in an action Eougm

ah-Hb-aaplicnhhinmlrbitrlﬂanpmcudm.andﬂucumnumﬂfnnmmnpm-iﬂhw 1
of sn action for these purposes. Tha Federal Arbitration Act shalé apply 10 the conatruction, intsrpretation, and enforcmep of " this

arbitration provison,
Hesdings. Caption haadings in thie Mortgage ere for convenience purposes only and sre not 1 be used o intarprat of getira the

Caption

provisions of this Mortgage.

Merger. Thare shall De No mergeas of the irersst or estate crested by this Mortgage with any other interest or astate in the Proparty at any
time heid by or for the banefit of Lender in any capacity, without the writtsn consant ot Landear.

Muitipls Parties. AN obligations of Grantor under this Mortgage shail be joint and seversl. and ail rsferances 1o Grantor shall mean each and
gvery Gramor. This means that sach of the persons signing below is responsible for alt Obligations in this Mortgage.

Severablity, it a court of competsnt jurtadiction finds any provision of this Mortgage to be invalid or unenforceable as to 3Ny parson or
circumatance, such finding shall not render that provislon invalid or unentorcaabla as 10 any other persons of Gircumetances. |f feasible

sny such offending grovision shali be desmad to be modified to be within the limits of enforceability or vatidity: however, if the otfending

provision cannot be so modified. it shall ba stricken and all other provisions ot this Mortgage in all other respecis ahall remain vald and

anforceable.

Suocessors and Assigne. Subject to the limitations stated in this Mortgage an transfer of Grantor's interost, this Morigage shall be binding
upon and inure to he benatit of the parties, thelir successors and assigns. |If pwnership of the Property be¢omes vestsd in a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successars with rafarenca 10 this Mortgage and the indebtedness
by way of forbearance or axtansion without relgasing Grantor from tha obligations of this Morigage ar liability under the Indebtedness.

Time Is of the Easence. Thnailufth-nmhth-p-rfunnm:-fmiahhﬂgaga.

Walver of Homeatead Examption. (vantcr heraby releases snd weives all rights and benetits of the homaataad exemption laws of the State
of Alabams a8 to ol Indebtedneas sdcured by this Mortgags.

Walvers and Consents, Lander shali not be deemed to have waived any rights under this Mortgage lor under the Relatad DoCuments)
urtass such waiver ks In writing and signed by Lender. No delay or omiseion on the part of Lender in exercising any right shall operata a3 8
walver of such rdght or sny other right. A walver by any party of a provision of this Morigage shall not constitute & waiver of or prejudice
the party's right otherwise to demsnd strict compliasnce with that provision of any other provision. No prior waiver by Lendar, nor any
courss of dealing between Lender and Grentor, shall constitute a waiver of any of Landar’s rights or srvy of Grentor's obligations as to any
futurs transactions. Whenever consent by Lendar is required in this Mortgage, the granting of such consenm by Lender in any instance shall

not constitute continuing conaent to subsequant instences where such consant is required.

NAME AFFIDAVIT. Walter Culbert, O’'Neal Culbart and Walter O'Nesl Culbert s one and the aama. Linda Culbert, Linda Jacobs 0. Culber! and

Linda 0. Culbart is one and the sams.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS,
CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Nems: Loules Hollwnd
Address: P. 0. Box 210
City, State, ZTIP: Pelham, Alsbama 124

'NDIVIDUAL ACKNOWLEDGMENT

STATE OF _@c&tﬂé )

COUNTY OF )

| the undersigned authority. a Notiry Public In snd for sald county in said state, harebry certify that O'Neal Culbert and Linda D. Culbert, whoke
narnes ars signed 1o the foregoing Inetrument, snd who are known 1o me, acknowledged batore me on this day that, being informed ot the

contents of sald Moregege, they sxecuted the ssme voluntarily on the day tha
Given under my hand and officiel seal this fa day of

Notary Public, Aldbama Stite AY LANgP
My commission sxpires My fommission B Jan 23 2001
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COMMITMENT
SCHEDULE C

Agent File No.: 123890 EXHIBIT A"
The land referred to in this Commitment is described as follows:

A parcel of land located in the SE 1/4 of the NE 1/4 of Section 11, Township 24 North, Range 13
East, Shelby County, Alabama, described as follows:

Commence at the NW comer of the SE 1/4 of the NE 1/4 of Section 11, Township 24 North,
Range 13 East, Shelby County, Alabama; thence run East along the North line of said 1/4 i/4
‘Section a distance of 500.0 feet to the point of beginning; thence continue along the last described
course a distance of 812.77 feet to the NE corner of said 1/4 1/4 Section; thence furn right 91
deg. 36 min. 25 sec. and run South along the East line of said 1/4 1/4 Section a distance of
1305.92 feet to the SE corner of said 1/4 1/4 Section: thence turn right 88 deg. 15 min, 28 sec.
and run West aiong the South line of said 1/4 1/4 Section a distance of 810.20 feet; thence turn
right 91 deg. 37 min. 37 sec. and run North a distance of 1307.77 feet to the point of beginning;

begin situated in Shelby County, Alabama.

ALSO, an access easement being more particularly described as follows:
The North 60 feet of the West 500 feet of the SE 1/4 of the NE 1/4 of Section 11, Township 24

North, Range 13 East, Shelby County, Alabama.

Inst ¥ 199920224
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{0zi6 AM CERTIFIED
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