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MORTGAGE

THIS MORTGAGE IS DATED APRIL 14, 1999, between WILLIAM J. HANNON and KRISTA M. HANNON,
HUSBAND AND WIEE. whose address is 1971 RIVA RIDGE RD, HELENA, AL 35080 (referred to below as
"Grantor™}: and AmSouth Bank, whose addross is 1235 First Street North, Alabaster, AL 35007 (raferred 10 below
as "Lender"). .

GRANT OF MORTGAGE. For valuabls considerstion, Grantor mortgages. grants, bargsins, sola and conveys 10 Lander ail of GGrantar’y fpnl
titte. and Interest in and to the following describsd real property, together with el existing or subseguently erected or atfixed buldings.
impravemants and fixtures; sl easaments, rights of way, and appurienanceas; afl water, water rights, watarcouraes and ditch nghis Lncluding
stock in utilities with ditch or irrigation rights); and ali other rights, royatties, and profits reisting to the real property. inciuding withaut himitauaon
all rinerals, ail, gas, geothermal snd similar matters, located in SHELBY County, State of Alabama (the "Real Property™ ):

LOT 16, ACCORDING TO THE SURVEY OF DEARING DOWNS, NINTH ADDITION, PHASE lll, AS
RECORDED IN MAP BOOK 15 PAGE 41 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL AND MINNING RIGHTS EXCEPTED.

The Real Property or its addrass is commonly known as 1971 RIVA RIDGE RD, HELENA, AL 35080.

Grantor presently assigns to Lender all ot Grantor’s right, title, and interest in and to all leases of 1the Property and ali Rents {rom the Property
in addinon, Grantor grants to Lender a Uniform Commerciat Code sacurity interest in the Perscnea! Property and Hents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgsge. Termsa not otherwise dafined 1 (hiy
Mortgage shall have the meanings attributed to such terms in the Unitarm Commercial Code. All rgtarancas to dollar amounts shall mesan
amaunts in lawful meney of the United States of America.

Credit Agreament. The worde "Cradit Agraamant" meaan the revolving line of credit agreement dated Aprit 14, 1299, between Lander and
Geantor With & credit limit of $5,000.00. together with all renewals of, extensions of. modifications of. refinancings «f
rconsolidations of, and substitutions for the Uredit Agreemant.

Existing Indabtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the Existing Indebtedness sastinn o
this Mortgage.

Grantor. Tha word "Gramor” means WILLIAM J. HANNON and KRISTA M. HANNON. The Grantor 1s the mortgagor under this Morigage

Guarantor. The word "Guarsntor® means and includes without limitation each and a#l of the guarantors, sureties, and accommodation
partiers in connaction with the Indebtadness.

Improvements. The waord "Improvements® means and includes without imitation all existing and tuture mprovements, buwidings.
atructuras, mobile homes affixed on tha Aeal Property. facilities, additions, replacemants and other construction on the Real Property.

indebtaedness. The word "Indebtednass” means all principal and intergst payable under the Cradit Agreement and any amgunts expandad or
advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this
Morigage together with interast on such amaeunts as provided in this Mortgage and any and all other presant or future, direct or contingeant
liabilitias or indebtednass of any parson who signs the Credit Agreament to the Lender of any nature whatsoever., whether classified as
sgcured or unsecured, except that tha word "indebtedness” shall not include any dabt subjact to the disclosure requirements ot the Federal
fruth-in-Lending Act if, at the time such debt 15 incurred, any legally required disclosurs of the tien sHorded hareby with respect to such
dabt shall not hava baen made. Specifically. without imitation, this Mortgage secures o ravolving line of credit, which obligates Lender 1o
maks advsncas to Grantor so long s Grantor cornpliaa with all the terms of the Cradit Agresment. Such sdvances may he madea, repad,
and remade from time to time, aubject to the limitation that the total outstanding balance owing at any one time, not including finerca
chargeas on such balance at & fixed or variable rate or sum as provided in the Cradit Apgreamant, any tamporary overagas. othar chargas,
and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit Limit as provided in tha Cradit
Agresmant. It la the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agresmant fram
time to time from zaro to the Cradit Limit as provided above and any intermediate balance. Thea lien of this Mortgage shall not
exceed at any one tims $5,000.00.

{ender. The word "Lender” mesns AmSouth Bank, its successors and assigns. The Lender is the mortgagee under this Mortgags.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation sl assgnments and
sacurity intarast provisions ralating to the Pergonal Property and Rents.

Personal Property. The words "Personal Property”™ mean ali eguipment, fixiures, and gthar articles of personai property now or horoatior
owned by Grantor, and now or hareafter attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, ail
roplacemsnts of, end all aubstitutions for, any of such property: and together with 8ll proceeds (including without limitation all insurance
proceads and rafunds of preamiums) from any sale or other disposition of the Property.

Proparty. The word "Proparty™ maans collactively the Real Proparty and the Personal! Property.
Res! Property. The words "Resl Property” mean the property, interasts and rights described above in the "Grant of Mortgage ™ section

Related Documents. The words "Related Documents” mean and include without limitation all promisscry notes. cradit agreemeants. Inan
agreements, anvironmantal agreaments, guarantias, security agreements, mortgages, deeds of trust, and aii other instrumants, agreements
and documents, whathar naw ar heraafter existing. executed in connectian with the Indebtedness.

Ranta. The word "Hents" means all present and future rants, revenues, indome, issuls, royalties, profits, and other benehis derived from
the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE {3) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise prowviged in this Mortgege, Grantor shall pay to Lender all amounts secured by this
Martgage as thay become due, and shall strictly perform al! of Grantor’s obligsations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the FProperty shall ba qaverned by
1har tollowing provisions:

Posssstion and Use. Until in default, Grantor may ramain in possession and contrgl of and operate and manage the Proparty and collect
tha Rants from the Propefty.

Duty to Malintain. Grantor shall maintain the Property n tenantable condition and prompily perform all fepairs. re;gi'ar:emems, ann
matnienance Necessary 1o preaerve its vilue,
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Hazardous Substances. The terms “hazardous wasie.” "hazerdous substance,” “disposal,” "releasa,” and "threataned rpleass.” usgd in
this Mortgage, shall have the same meanings 48 aet farth in the Comprehensive Environmental Responsa, Compengafioh. and Li:;iliw Act
ot 1980. as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA™), the Superfund Amendments and Reauthorization Aét of 1988, Fub. L
No 99-499 ("SARA"), the Hezardous Materiale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource CorfPervation gnd
Recovery Act, 42 11.S.C. Section 6901, et seq., ar cther applicable state or Federal laws, rules, or regulations adopted purausnt 10 any of
the foregoing. The terms "hazardous waste” and “hazardous substance” shait also include, without limitation, petrolaum and petrolgum
by-products or any fraction thereo! and asbestos. Grantor represents and werrants (o Lender that. (a} Curing the period of Grantor’s
ownearahip of the Property. there has been no use, generation, manufacture, storage, treatmant, disposal, releass or threstanad relgass of
any hazardous waste or substance by any person on, undar, sbout or from the Propsarty; (bl Grantor hag no knowledge of. or ressin 10
believe that thare has besn, except as previously disclosed to and acknowledged by Lender in writing, l any use, genarabion.
manutecture, storage, trestment, disposal, release, or ihweatensd relaase of eny hazardous waste or substance on. under. pbout or trom the
Property by any prior owners of occupanis of the Property or (il any actua! or threatened litigation or cisims of any kind by any parson
ralating to such matters; end (c} Except as previously disclosed to and scknowledged by Lender i writing, (i} neither Grantor nor any
tanant, contractor, agent or other suthorized user ot the Property shall use, ganarate, manufacture. store, treat, dispoese of, or raieasy any
nazerdous waate or substance an, under, about or from the Property and (i} any such activity ghail ba conducted in comphance wrih al
applicablo federal, state, and iocsi Isws, regulations and ordinances. including without limitation those lawa, regulalions, and ordinanacas
dascribed above. Grantor authorizes Lender and its agents 10 enter upon the Property to make such ingpactions and tests st Grantor s
axpense, es Lander may deem appropriate 10 determine compliance of the Proparty with this section of the Mortgagae. Any INgpactions of
tests made by Lendar shall be for Lender’s purposes anty and shall not be construed to create any reapongibility or lisbilty on the part 0t
Lander 10 Grantor or to any other paracn, The representations and warrantiag contginad herein are basad on Grantor's due Jdihgonca
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) relesgsaes and waivas any tuture claims
against Lender tor indemnity or contribution in the event Grantor bacomes liable for cleanup or othes costs under any such IBwWE. and (b
agrees 10 indamnity and hotd harmiass Lender sgainst any snd ell ciaime, l0sdes, habilities, damagaes, penalties, and expenaes which Lander
may directty or indirectly sustain or suffer resulting from a breach of this gaction of the Mortgage o+ As 8 congaguenca of any usc
generation, manutacture. storage. disposal, retease or threatened release ot a hazardous waste or substance on the propertizs  The
provisicns of this eaction of the Morigage. inciuding the obligation to indemnify, sha#t surive the payment ot the Indebiedness and the
satistaction and reconveyance of the lien of this Mortgage and shak not be affected by Lender's acquisition of any interest in tha Froparty.
whether by toreciosure or otherwise.
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Nuisance. Waste. Grentor shall net cause, conduct or permit any nuigance nor commit, permil, ar sufter any stripping af or waste nn ar 16
the Property ar any portion ot the Property. Withoul limiting the generelity of the toregoing. Grantor will not remove, or grant to any ather
party the right to remove, any timber, minerals tincluding oil and gas), scil, grevel or rock products without tha prior written consent of
Lendar.

Removal of improvernents. Grantor shall not demolish or remove any Improvements from the Real Property without tha pror written
consent of Lander. As 8 condition to the removal of any Improvements. Lender may require Grantor to make arrangements satislactory 1o
Lender 1o raplace such Improvements with Improvements af at least equal valua,

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Reat Property 8t all reasonabie tmes' 1o attend 1o
Lender’'s interesta and to inspect tha Property for purposes of Grantor's complience with the terma and conditions of this Morigagea.

Compliance with Governmantal Reguirements. Grantor shall promptly comply with all laws, ordinances, and ragulations, now or hereattar
in sttact, of all governmental authorities applicable to the use or sccupancy of the Propaerty. Grantor may contesat in good faith any such
law, ordinance, or regulation and withhold compliance durng any proceeding, including appropriate appesis. so long as Grantor has natibed
Lendar in writing pricr to doing se and 30 iong as, in Lender’'s s80le opinion, Lender's interests in the Proparty ere nol jeopardized  Lenders
may require Grantor 1o post adequate security or 8 surety hond. reasonably satistactory to Lender, 10 protect Lender’s mterast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail other acts, In addition 1o 1hose
acts set torth above in this section, which from the character and use af the Property are reasonably nacessary to protect and preserve the
Fropearty,

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums sacured by this Morigage upon
the sala or transter, without the Landar’'s prior written consent, of alt or any part of the Real Property, or any intefest in the Real Praperly A
“ealg or transfer’ means the conveyance of Real Property or any right, titie or nterast therein: whether jegsl, beneficial or equitabia, whathers
voluntary or involuntary; whather by outright sale, deed. instelimant sale contract, land contract, contract loe deed, leasehoid interast with 2
term greater than three (3) yesrs, iaas5@-option contract, or by saie, assignment, of transfer of any baneficial interast in or to any [and !fus!
holding title to the Resl Property, or by any athar method ot conveyance of Real Property interast. it any Grantor is a corparation, partnersig o
limitad hiability company, trangfer aleo includes any changa in ownarship of more than twenty-five percent (26%} of the voting stock, partnership
nterests or imited llability company interasts, as the case may be. of Grantor. Howsver, this option shall not be exercissd by Landar it such
exarcise is prohibited by federatl law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in all events prior 1o delinquency} all taxes, payroil taxes, apecisl taxas, ASSeSSMents wates
charges and sawaer service charges tavied against ar on accourt ot the Property, and shall pay when due all claima tor work done on or for
sarvices randered or mataeriai turnished to the Property. Grantor shall maintain the Property free of all Jians heving priofity ovar of &duat 1o
tha nterast of Lender under this Mortgage, except tor the lien of taxes and sssesements not due. except for tha Existing tndabtednes-
raterred to below, and axcapt as otherwise provided in the tollowing paragraph,

Right To Contast. Grantor may withhold payment of any thx, acsassment. or chaim in connection with a good taith disputs Gver the
obligation to pay, 80 long &8 tender’'s interest in the Property is not jeopardized. If a lien arises or is filag as a result ot nonpayment.
Grantor shall within lifteen {15) days after the lian arises or, it & lien 8 Tileg, within fiftaen {15} days sher Grantor has notice of the hling,
secure the discharge ot tha lien, or it requested by Lender. deposit with Lender cagh or 8 sufficient corporate surety bong or other securntly
satistactory to Lendar in an amount gsutficient 1o discharga the lign plus any C0os1s and attorneys’ fees or other charges that could accrue as
a result of a toreclosure or gale under the lien. In any contest, Grantor shall detend itseif and Lander and shall satigfy any adverse judgment
before enforcement agsingt the Property. Grantor shall name Lender as an additional obligee under any surety bond furmshed i the
contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish 1o Lender satistactory evidence of payment of the taxes of assassments and shall
authofize the sppropriate governmantal ofticial to dalivar to Lender at any time a written statement ot the taxes and asEesEMeNts agansy!

the Property.

Notics of Construction. Grantor shall notify Lander at least fitteen {1 6) days before eny work is commenced, any garvicas are turrmahed, or
any msterials are supplied to the Property, it any machanic's lien, materialmen’s lien, or other lien could ba asserted on account ol the
work. aervices, or materials. Grantor will upon reguest of Lendear turmish 10 Lender advance assurances satisfactory to Landar that Grentar
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part ¢t this Mortgage.

Meaintenance of insurance. Grantor shall procure and maintain palicies ot fireé INsUrance with standard extended coverage endorsemants on
a raplacement basis for the tull insurabie vaiue covering all impraovements on the Real Proparty In an amount sutficient to avord apphcathon
of any coinsurance clause, snd with a standard mortgages clause in tevor of Lender. Policies shall be written by such IMsurance CoOMpAanicy
and in such torm as may be ressonably acceptabls 10 Lendsr. Grantor shall deliver to Lender certiticates ot coversge fram aAch InAUreT
containing a stipuiation that coverage will not be cancalled ot diminished without a minimum ot ten (10) days’ prior written notice to Lendur
and not containing any disclaimer of the inaurer's liaility tor failure to give such notice. Ench ingurance palicy also shall include &0
endorsement providing that coverage in favor of Lender Wwill not be impaired in any way by any act. omisgion or detault of Grantor o any
other person. Should the Resl Property at any time bacome located in an area designated by the Director of the Faderai Emurgency
Management Apency Bs 8 special flood hazard area, Grantor pgraes 1o obtain 8nd majntain Federal Flood Insuranca for the fult unpand
principal balsnce of the loan, up to the maximum policy limits set under the National Flnod Insurance Program, or 8s otherwise required by
Lander, and to maintain such insurance for tha tarm ot the loan.

Applicstion of Procesds. Grentor shall promptly notity Lender of any loss or damage to the Property. Lender may maka groaf of lass H
Grantor failg to do so within filhaen (16} days of the casualty. Whethar or not Lender's security is impaired, Lander may. at its election
apply the proceeds to the reduction ot the indstiedness, payment of any lien altacting the Property, or the restoration and repac of the
Property, |f Lender slects to apply the pracaeds to restoration and repair, Grantar shall repair or replace the camaged or destroyed
Improvemaents in a mannear satisfactory to Lendsr, Lander shatl, upon satistactary proot of such expenditure, pey Of reimburse Granmor from
the proceeds tor the reasonable cost of repair or reatoration it Grantor is not in detault under this Mortgage. Any proceads which have not
heen dighursad within 180 days atter their receipt and which Lender has nol committed to the repair or restoration of the Fyoperty shall be
used firgt to pay any amount owing 1o Lendsr under this Martgege. than 1o pay accrued interest, and the remainder. it any, shall be appied
to the principal balence of the Indebtedness. |t Lander holds any procesds atter payment in tull ot the Indabtedness, such proceads shall ba
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paid to Grantor. ,

Unexpited Insurance st Sale. Any unexpired insurance shafl inure 10 the nanetit of, and pass 10, the purchaser of the 'Pmpartv toverad by
this Mortgage at any trustss’a gala or other sale hetd undsr tha provisions ot this Mortgage, or at any torectosure sale of sugly Frﬁ]:ernr.

Compliance with Exlsting indebtedness. During tha pariod in which any Existing Indebtedness described beiow is in attect. compliance with
the insurence provisions contained in the instrumant evidencing such Existing Indebtedness shall consgtitute comphanca with tha inRLrance
provisiong under this Mortgage. to tho extan comglionce with the terms af thie Mortgage would constitute a duplication of Insurance
requirement. if any proceads from tha indurance become payeble on loss, the provisions in this Morigege Tor division ol procogts shall
apply only 10 that portion of the proteeds not payable to the holder of the Existing Indedtedness.

EXPENDITURES BY LENDER. [t Grantor fails to comply with any provision of this Mortgage. including any obligation to meaintan Exislhing
indebtedness in good standing as required below, or if any action or proceeding is commenced that would matenally affact Lender's intarasts in
tha Property, Lender on Grantor's bohalf may, but shall not be reguired to, rakg any action that Lender deams sppropriata.  Any amounlt that
Landar expeands in so doing will bear interest at the rate provided lor in the Credit Agreament from the date incurred of paxd by Lender to ths
date of ropaymant by Grantor. All such expenees. at Lender's option, will (s} be payable on demand, {b} be added to the balance of the craaa
line and ba apportioned among and be payable with any instaliment payments 1o bacome due during enthar {il the term of any apphcabie
ymsurance policy or (4} the remaming term of the Cradit Agreement, or {c) be treated as a ballogn payment which will be due and nayahle at the
Credit Agreemeant’s maturity. This Mortgage also will securs payment ot these amounts. The rights provided for in this paragraph ghall be
sddition to any other rights or any remedies 1o which Lender may bse entitled on account of the default. Any such action by Lender shall naot e
construad as curing tha default 5o as to bar Lander trom any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Proparty are a part ot this Morigage.

Tithe. Grantor warrants that: {8} Grantor holds good and marketable title ol record 1o the Proparty in lee simple, free and clear ol all L
and encumbrances other than thoss set torth in the Real Property description of in the Existing Indebtedness section below Gr i aity litis:
insurance policy. title report, or tinal title opinion issued in faver of, and accepted by, Lender in connaction with this Mortgage. amnd (b
Grantor has the full right, power, afd authority to execute and deliver this Mortgage to Lender.

Defense of Titla. Subject to the exception n the paragraph above, Grantor warrants and will forever defend the title ta the Property agamns!
the lawtul claims of all persons. In the avent any action or proceeding is commenced that questions Grantor’'s title or the nterest ot Lender
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may be the nominal party m such proceeding. bul
_ender shall be entitled to participate tn the proceeding and to be represented in the proceeding by counsel of Lander’'s own chaice . and
Grantor will deliver, or cause to be deliverad, to Lender such instruments Aas Lender may request from time to time ta permit AVTHA

participation.

Complisnce With Laws. Grantor warrants that the Proparty and Grantor’s use of the Property compligs with all existing applicable aws.
ordinances. and reguiations of govarnmantal authorities.

EXISTING INDEBTEDNESS. The tollowing provisions concarning existing indebtedness (the “Exisung indabtedness”} are a part of this Maortgage

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and infarior to an axisting lien. GrAntor oxpreassly
covenants and agress to pay, of see to the payment nl. the Existing Indebtedness and to prevent any default on such indepiednesy. any
default under the instruments evidencing such ndebtednass. or any detault under Bny sacurity documenta {ar such indeodnags

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, Or ather secunty agrasment
which has priority over this Mortgage by which that agreement is moditiad, amended, extended, or renawed without the pnor written
consent of Lander. Grantor aheall neither request nor accapt any luture advances under any such sacurity agreament without the pror
written conaent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part ot the Property is condemned by eminent domain proceedings or by any proceading or
purchase in lieu of condemnaticn, Lander may at its elaction require that all or any portion ¢t the net proceeds ol the award be apphed to
the Indebtedness or tha repair of reatoration ot the Property. The net proceeds of the award shalt mean the award after paymant of all
raasonable costs, expanses, snd attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writhgg. and Grantor shall promplly taks
such steps as may be nacessary 10 dafand the sction and obtain the award. Grantor may ba the noming! party in such proceading. but
Lendar shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its cwn choice, antl Grantor
will deliver or cause to be dalivered to Lendsr guch ingtrumsenis as may be regquasted by it from time 10 Hme to perrmit such parhcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmenial taxes
iuas and charges are a part of this Mortgage:

Current Taxes., Fees and Charges. Upon reguest by Lander. Grantor shall execute such documents in addition to thes Mortgage and take
whataver othar action i8 requestad by Lender to perfect and continue Lender’s lisn on 1he Real Property. Grantor shall reimburse Lender tor
all taxes, 58 described batow, together with all expenses incurred in recording, perfecting or continuing this Mortgage. inCluding st
Levitation all taxes, foes, documantary stemps, and athar charges tor recording or registering this Martgaga.

Taxes. The following shall constitute taxes 1o which this section applies: (al a specific tax upon this type of Mortgage of upon ali or any
part of the Indebtedness secured by this Mortgage; (b} a spacific tax on Grantor which Grantor is authorized or required 1o deduct fram
paymants on the indebredness sacurad by this type of Morigage, [Cl a 1ax On this typa of Mortgage chargeable against tha Lender or the
holder of the Credit Agreement; and (d} a spacific tax on atl or any portion af the Indebtadnegs or on paymants of principal and interas?

made by Grantor.

Subsequent Toxes. |f any tax to which this saction applies is enacied subsequent 10 the date of this Mortgage. this event shall have the
cama eftect as an Event of Default {as detined balow). and Lander may exercise any or all ot its available remed:es ior an Event of Defoult
as provided balow unleas Grantor esther (a) pays the tax betfore it bacomes delinquent, or (b} contests the tax as provided above o the
Taxes and Liens saction and dapogits with Lender cash or a sutficient corporate surety bond of other gacurity satistactory ta Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as @ gacurity agreament are a parl ol
this Martgage.

Security Agreement. This instrument shall constitute a spcurity agreemant to the extent any of the Property constitutes bixtures of othar
parsonal property. and Lender shali have alt ot the rights of a secured party under the Uniform Commerciat Code as amended trom hime o

hima .,

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever othar achion 18 requastad by
Lander to perfect and continue Lender’s sacurity interest in the Rents and Personal Froperty. In addition to recording this Mortgage 10 the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copmws of
reproductions of thts Mortgage as a financing statemaent. Grantor shall reimburse Lendar for all expenses incurred n pertecting or
cantinuing this security interest. Upon default, Grantor shall assemble tha Personal Property in a manner and at & place reasonably
coAvenient 1o Grantor and Lender and make it available 1o Lander within three (3) days after raceipt of written demand from Lender

Addresses. The maiting addrasaas of Grantor (debtort and Lender {secured partyl, from which mformatan concerming the secunity interesd
granted by this Mortgage may ha obtginad (each as required by the Uniform Commercial Code), are a3 statad an the first page of 1ty

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and atliorneyan-facl are a parl of this
Maortgage.

Eurthar Assurances. At sny time, and from time to time. upon request ot Lander, Grantor will make, execute and daliver, or will causa 14
ne made. executed of oelivered, to Lender or to Lender's designae, and when reguasted by Lender, cause to be tilad, racordad, rahled, or
ravacorded, as tha case may he, et geuch times and in such olfices and places as Lender may deem appropriate, any and all such mortgages
deads of trust, security deeds, security agreemaents, financing statements, continuation stataments, ingtrumants of further assurance.
curtiticates, and other gocumants 8s may, in the sole opinion ot Lender. ba nacessary of desirable in order to effactunte, carnpiele, perfent
continue, or presserve {a) the obligstions of Grantor under the Cradit Agresment, this Mortgage, and the Related Documents, g#ned  {bi the
liens and security intarests created by this Mortgage on the Property. whether now owned or hereafter pequired by Grantor.  Unless
prohibitad by law or sgreed to the contrary by Lander in writing, Grantor shafl reimburse Lender for all costs and expensas ncurred n
connaction with the matters referred to in this paragragh.

Attorney-in-Fact. !t Grantor tails to do any of the things refurred to o the preceding paragraph, Langer may do so for and 0 the name ot
Gronior and Bt Grantor’s axpanse. For such purposes, Grantor hereby irrevocably appoints Lender 88 Grantor's attorney-in-fact for 1he
purpose of making, exacuting, delivering, filing, recording, and doing all other things as may he necessary or desirable, in Lenders solv
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apirdon, to accomplish tha matters referred to in the preceding paragraph.

I
FULL PERFOMMANCE. |f Grantor paye all the Indebiedness. including without limitation all advances secured by this Mottgege, wLan Hue,
terminetes the credit line account by notifying tender as provided in the Credit Agreemant, and otherwise performs sl the obligations 1mposed
upon Grentar under this Mortgage, Lender shall executa and deliver to Grantor a suitable satisfaction of thiz Mortgage and suitabls sWfemaents
ot tarminetion of any financing statemnent on file svidencing Lender's security interast in the Hents and tha Parsonal Property. Grantosr will pay,
it parmitted by apphcable law. any reasanable termination fea ag determined by Lender fram time to time.

e R
.

. DEFAULT. Each at the following, st the option of Lendar, shall constiiute an event of default |"Event ot Default™) under this Mortgage: 18l T
| Grantor commita fraud or makes a material misreprasentation at gny time in connection with the credit ing account, This can includea, tor :

maet the repayment terms of the credit line account, {c} Grantor's action or inaction adversaly atfects the collateral for the credit ine account
or Lendar's righta in the collateral. This cen include, for example, failure to mamntain raquired insurance, waste or destructive use of the
dwalling, fallure to pay taxes, daath of all persons limble on the account, transter of title or sals of tha dweiling. creation ot a hen on the dwalhng
without Lender’'s permission, foraclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and BT 8ny time thergafter, Lender, al 15 ophon, mMmAay
axarcise any ona or mare ot tha tollowing rights and remadies, in addition to any othar rights or remedies provided by law:

Accelersts Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the enlire ingebtedness rmmediptely
due and payable, including Bny prepaymant penalty which Grantor would be reguired to pay.

UCC Remaediss. With reapect to all or any part of the Parspnal Property. Lender shall have all the rghts and remeadmc ot a secured parly
under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Property and collect the Hents. neluding
amounts past due and unpaid, snd apply the net proceads, over and above Lender’s costs, against the ndebtednags. In furtharance ol thes
right, Lender may require any tenant or other user of the Property to make payments of rant or use teas directly to Lender If the Renls are
collectad by Lender, then Grantor irfevocably designates Lender as Grantor's attorngy-in-fact 1o andorse instruments received In payment
thareol in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenanis of pther usera to Londer in
response to Lender's demand shall satisfy tha obligstions for which the payments are made, whethar or nol any proper grounds tor the
demand existed. Lendsr may exaercise its rights under this subparagraph eithar in person, by agent, of through a recaiver

gxampie, a false statement about Grantor's income, assets, lisbilitiag, or any other aspacts of Grantor's financial condition. (bl Grantor does not :
L

Appoint Receiver. Lendar shall have the right to have a receiver appointed to take possession of atl or any part of the Property. with the
- power to protect and preserve the Property, to oparate tha Property preceding toreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over angd above the cost of the receivership, against tha Indehtedness. The receiver may sérve w.thout
, bond it permitted by law. Lender’s right to the appointmaent of a receiver shall exist whether or not the apparent value of the Property
axceeds the indebtedness by a subatantial amount. Employment by Lender shall not disquality 8 person from serving 85 a receiver.

nNonjudicial Sale, Lander shali be suthorized to take possession of the Property and, with or withoul taking Buch pOsSsS£ssIon, attar giving
: notice of the time, place and terms of sale, together with & description of the Property 10 be sold, by publication once 8 week for throe (3
i succassive waesks in some newspaper published in the county of counties in which the Resl Property to be sold 1s located. to seell the
| Property lor such part or parts thereof as Lender may from time to time elect to selt} in tront of the front or main door of the courthausae of
i the county in which the Property to be sold. or a substanuai ang material part thareot, is located. at public outcry, to the highest bidder for
. cash. |t thera iz Real Property to be sold undar this Mortgage in more than one county, publication shall be made In all counties wharg the
Raal Property 1o be gsold is located. [t no newspaper is publishad in any county in which any Real Property to be soid 18 located. the notice
shall be published in 8 newspaper published tn an adjoining county for three i1} successive weeks. The sale shall be held betwean the
hours of 11:00 B.m. and 4:00 p.m. on the day designated for the sxarcise of the power of sale under this Mortgage. Lender may hd at
any sala had under the terms of thia Mortgage and may purchass the Property it the highast bidder therstore. Grantor hereby waives any
and all rights to have the Froperty marshalled. In exercising its rights and remedies, Lender shali ba frae to sell all or sany part of the
Property together or separately. in one sale or by separate sales.

|
i Judicial Foreclosure. Lendar may obtain a judicial decrae toreclosing Grantof's interest in all or any part of the Property. '
I

Deficiancy Judgment. |t permitted by applicable law. { ender may optain a judgment tar any deficiency remmiming 1N the indehiedness i
! 16 Lender after spplication of all amounts received trom the axercise of the rights provided in this section.

Tenancy at Sutterance. |f Grantor remains in possession of the Property after the Property 15 sold as provided abova of | ender gihweswise
becomes antitied to possession of the Property upen default of Grantor, Grantor shall hecome a tenant at sufterance ot Lendear or the
purchaser of the Praperty and shell, at Lander's option, either {aj pay a reasonabie rantal for the use ot the Property, or (bl vacate the
Property immediately upon the demand of Lender.

Other Remaedias. Lender shall have all other rights and remedias provided in this Martgage or the Credit Agreement or availlabie at law o 0
enuity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshulin:
! In exercising its rights and remedies, Lender shall be free to sell ail or any part of the Property togethar or separalely n one sale or by
separate sales. Lender shal be antitled to bid at any public sale on all or any partion of the Property.

Notica of Ssle. Lender shall give Grantor raasonable notice ot the time and place ot any public sale of the Parsanal Praperty or of the tme
attar which any private sale or other intended disposgition of the Parsanal Property is to be made. Reascnable notice shall mean notce
givan at least ten {10) days before the time of the sale or disposition.

Waiver: Election of Ramedies. A waiver by any party of 8 breach ot a provision o! this Morigage ghall not constitute a waver ol o
prejudice the pariy’s rights otharwigsa to demand strict compliance with that provigion or any othar provision. Election by Lander to pursue
any remsedy shall not exclude pursuit of any cther remady. and an slection to make expenditures or take action 10 partorm an obhgaton
Grantor under this Mortgage atter failure of Grantor 10 pertorm shall not affect Lender’s right to deciare a detaull and exercise its remedes
undar this Martgage.

Attornays’ Fees: Expenses. if Lender institutes any suit or action to enforce any ot the tarms ot this Mortgage. Lencder shall be antitled tu
racovar such sum as the court may adjudge repsanable as attormeys” feas at trial and on any appeal. Whether or not any court achion s
volved. ali reasonable axpanses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its intarast of
the snforcement of its rights shall bacome a part of the indabtedness payable on demand and shall bear ntergst tram the date of
axpanditura until repaid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph mnclude, without himmtanon,
howasvar subject to any limits under applicabla law. Lendar's attorneys’ fees and Lender's legal expenses whether or not thare 15 B lawsul,
ncluding attorneys” fees for bankruptcy praceedings tincluding efforts to modify or vecate any automatic stay of irjunchion), Apponla and
any anticipated post-judgmaent collection services, the cost of searching records, obtaining title rapors {including foreclosure reports|
gurveyars' reports, and appraisel fees. and title insurance. to the extent permitted by applicable law. Grantor also will pay any court costs.
i addition to 8l other sums provided by law. Grantor agrees to pay attorneys’ lees to Lender in cennection wifh closing. amending or
moditying the lean. in eddition, it this Mortgage is subject to Saction 5-19-10, Code ot Alabama 1975. as amended. any attarneys’ feos
provided for in this Mortgage shall not axcead 15% of the unpaio debt after defsult and reforral to an attorney who 13 not @ salarmd
smployee of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under this Mortgage. including without limitation any notice of detault and any
notica ot sale to Grantor, shali be in writing, may be sent by talafacsimile (unless otherwise required by taw], and ghall be gfttective when
gctually daelivered, or when deposited with a nationaliy recognized avernight courier, or, il mailad. shall be deamed eftective when depositad 0
lhe United Slates mail firat cimss, cartified ar registerad mail, postage prepaid, directed to the addrasses shown near the beginmng o This
Martgage. Any party may change its address for notices undser this Mortgage by giving tormal wtitten notice to the other paflivs, spe iy
thot the purpose of the notice & to change the party’'s address. Al copies of notices ot foreciosure from the holder of any han which has
prority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage. For notice purposes Grantos
agrecs 1o keop Laadar informad at ek times of Grantor's current agdress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage:

Amendmenta. Thia Mortgaga, togethar with any Related Documents, congiitutes tha antire understanding and agreement ot the partias as
lo the malters set forth in this Mortgsge. No alteration of or amendmant 10 this Mortgage shall be stlactive uniess grven in writing iodd
signad by the perty of parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgege has been delivered 1o Lender snd accepted by Lender in the State ot Alabama. This Morigsge shall be
governad by and construed n accordance with the laws of the State of Alabama. 1

Caption Headings. Caption headings in this Martgage are for convenignce purposes only and are not 1o he used to interprat or detina the
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Marger. Thearse shail be no merger of the interest or astate created by this Mortgage with any other interest or estate ih the Property at any

i tima held by or for the benefit of Lander in any capacity, without the writtan consent of |ender. -

Multiple Partlaa. Al obligaticns of Grantor under this Mortgage shall be joint and several, and all referances to Grantor ahali mean gach and

avery Grantor. This means that each ¢t the persons signing balow is responsibie far all cbligations in this Mortgage.

i
i
Severabllity. If a court of competent junisdiction finds any provigion of this Mertgage 1o ne invalid or unanforceatble as to any person or 1,
circumatance, such finding shall not rendsr that provision invalid or unenfarcesble as to any other parsons of circumstances. I leasie, i
: any such offending pravision shall ba deemed to be moditied to be within the limits of enforceabtlity or vahdity: however, 1l the altending
f provision cannot be so moditied, it shall be stricken and all other provisions of this Morigage in all other respects shall remam vahd and
! enforceable.

Successors and Assigns. Subject to the limitations stated in this Martgage on transfer of Grantor's interast, this Mortgaga shail be Benedindg
! upon and inure to the beneht of the partins, their gsuccessors and assigns., it ownership ¢f the Property becomes vestad in a parson other
: than Grantor. Lender, without notice to Grantor, may deal with Grantor’s SUCC85E0rS with raference to this Mortgage and the indebtedaass
by wey of farbasrance ar extension without releasing Grantor from the obligations of this Mortgage or liatulity under 1he IndeDUernass

I . ammrwm - prp - e
]

Time Is of the Esssnce. Tima is of the essence in the performance ot this Mgrigage.

Waiver of Homastead Examption. Grantor hereby releases and wawes all rights and henefits of the homastead exemphion laws of the Htale
of Alabama as to all indebtedneas secured by this Morigage.

Waivers and Consents. Lendar shalf not be deemed to have wawved any rights unadar this Morigage {or under the Related Documants
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in &xercising any nght shall opurate as o
waver of such right ar any other right. A waiver by any pariy af a provision of this Mortgage shall not constitute a waver of of prejudics
the party's right otherwise 10 demand strict compliance with that provision or any other provision, No pnor waiver by Lendar. nor any
coursa of dealing between Lendsrend Grantor. shall constifute a waiver of any of Lender's rights or any of Grantor's obligatons as fa any
tuture transactions. YWhanaver consent by Lender is required in this Mortgage, the granting ot such consent by Lender in any instance shati
nut constitute continuing conaent to subsequent instances where such consent i% required.

ARBITRATION. Any controversy, claim, dispute or issue related to of arising from {A} the interpretation, negotistion, execulion, assignmant.
adminigtration, repaymant, modification, ar extension of this document or the loan (B) any charge or cost wncurred under this documant or the
loan (C} the cclection ot any smounts dug under this document of any assignment thareof (D} any alieged tort related to or arising oul ab thig
document or the toan or (E) any breach of any provision of this documaeant, shell be settled by arbitration in accordante with 1the Commercal
Arbitration Ruies of the American Arsbitration Association i(the "AAA Rules’}. Any disagreement as to whether a particular dispute ot claim s
subjact to arhbitration under this paragraph shail be decided by arbitration in accordance with the provisions of this paragraph. Commencemant
of litigation by any pecsan entitled to damand arbitration undar this paragraph shall not waive any right that peraon has to demand arkntration
with raspact to any counterclgim ar other claim that may be made against that person, whather in, relating to, or arising out of such iligatian, or
otherwiss, The Expedited Procedures of the AAA Rules shall apply in any dispute where the aggregate of all claims and the aggregate of all
counterclaims each is in @n amount less than $50,000. Judgement upon any aweard rendered by any arbitrator in any such arbrtration may L
' entered in any Court having jurisdiction thereof. Any demand for arbitration under this document shall be made no later than the dale when any
judicial actien upon the seme matter would be harred under any applicable statue of limitations. Any dispute as to whether the statue of
iritations bars the erpitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph  The locale ot
any arbitration proceedings under this document shall be 1n the county where the document was executed or such other location as 18 mitually
accaptable to all parties. This decument evidences a "transaction involving commerce” under the Faderal Arbitration Act WITH AESPECT TO»
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.
Notwithatanding tha preceding paragraph or the exorcise of arbitration rights under this document, each party may 1] taraclose
! apgmnst any real or parsonal property collateral by the exercize of the power of sale under any applicable mortgage, deed of 1rust or secunty
' agreement ar under applicable law, (2) exercise any solf help remediss such as set oft or repossession; or (3| obtain provisional or ancillary
remadies such 8s raplavin, injunctive relief, attachment, or appomntment ot a receiver from a court having junsdhiction. before, during or atter 1he
pendency of any arbittation proceedings. This arhitration provision shall not be interpreted to require 1that any such rameadies be stayed. abatod
or otharwise suspended pending any arbitration or raquest for arbitration. The exercise af a remedy shall not waive the right of eithar party 1o
ragoet to arbitration.

DEEENSE COSTS. In addition to the costs and expenses | have agreed to pay above, | will pay all costs and expenses incurrad by Lender aniging
aut of nr ralating to any steps or actions Lender tekes 1o defend any unsuccesstul claim, allegation or countercigim | may maeke sgamnsi Lender
Such costs and sxpansas shall include, without limitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unlass soanar terminated according to the provisions thereof, the Credit Agreament shall tarminate and axquro
20 yoars from the date of this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS5
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR.:

}

X

KRISTA M. HANNON

This Mortgage prapared by:

Nams: EDNA CHAPPELL
Address: P.O. Box BA0721
City, State, ZIP: Birmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qjﬁﬁg{[f‘é{_ U

) §8

o '
COUNTY OF Jﬁwoﬁ o

| the undarsigned authority, a Notary Public in and for said county in ssaid state, hereby certify that WILLIAM J. HANNON and KRISTA M
HANNON, whose names are signed to the foregoing instrument, and who are known 1o ma, acknowladged bafore me on this day that, bemng

informed of the contents of said Morigage, they ﬂvf;:utﬁd the same voluntarily on the geay the same hears date.
II - i 4 - .T.
Given undar my hand and officisl seal this “"‘”5‘ - day of '={Jﬁ_."_t{ o 19 ( f .
TRV GR IR L I j} T 2 A ’
(gl f_l\?r. 3de _-_a!‘_l’.t%&‘f ARV
NOTARY PUBLIC STATE OF 1 Afiavgy o F gy — Notary Public

"I..__ -~

MY COMMISSION EXPIHEY, w00 30 Jindd
My commission axplres HONERTHRU Sodargy Sy 1 ce
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