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STATE OF ALABAMA, ) !

i
COUNTY OF SHELBY }

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entared into on this 10th dayof May .19 23 by and betwesn
; G CANTER JR AND ASSOCIATES INC

1

{hereinatter raferred 10 as “Mortgagor”} snd COLONIAL BANK
thireinatter refarred to as "Mortgages”).

Witriesseth:

. WHEREAS, Mortgagor is justly indebted tc Mortgagee. and heraby axecutes this Mortgage to sacure the payment of $212,000.0Q0
Three Hundred Twelve Thousand And 00/100 Dollars

as svidanced by promissory note of svan date herawith and pavable in accordance with the terma of said note.

. WHEREAS, Martpagor may haraaftar bacome further indebted to Mortgagee as may be svidenced by promissory notal{s) or otharwise, and 1 s the
infant of the partias hereto that this mortgage shall secure any and all indebtednessies) of Mortgageor 1o Mortgagee, whether now existing or heroalte
arising, due or to bacome due, abgolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 1o secura not only the
ndabtedness evidenced by the note herainabowe specifically refarred to, but any and all other debts, obligations or habilities of Mortgagor to Martgagen
noww axisting or heraafiar ansing. and eny and all axtansions or renewals of same, or any part therac!, whather evidanced by nole, apen account
aryaorsement, guaranty, pledge or otherwise.

' NOW, THEREFOQRE, Mortgagor and ali athers exacuting this mortgage, in consideration of the premises, and to secure the paymant of sand
mngdebtedness evidenced by nats harsinabove specifically referred to, and any and all other indebtednassies) dua or to become due as herainabove
ganerally referred to, and tha compliance with all of the covenants and stipulations hersin containgd, has bargained and sold., and does harelry grant.
bargain, sell, alien, convay, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real astate, togethar with
hqlidings and improvements tharaon {harsinafter sometimes called the "real estate” or the "martgaged real estate”™), lving ant being situated

in [tha Caunty of SHELBY . State of Alabama, and mose particularly described as follows, 10-wil
LOT 221, ACCORDING TO THE MAP OF HIGHLAND LAKES, 3RD SECTOR,

HHASE V, AN EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 24,
FAGE 60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst & 1999-20i88

3/ 1999-—-20183

tngether with all awards received through aminent domain, and payments upen any insurance palicies covering the reai estate, and all rights, privilegas,
tofiements, and appurtsnances thersunto belonging or in snywisa apperiaining to sald real astate including easemants and nghts-of -way apputienant
thireto and all gas, steam, electric and other heating, cocling and tighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appertanng to the real astate and improvemants Jocated therson, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the roal estate, and every part thereol, unto Mortgagee, 1ts successcrs and assigns forever. And Morigagor covenants
wih Mortgagee that it 15 lawfully seized of the real astate in fee simple and has a good right to sell and convey the same as nforesaid: that the resl
nstate 15 free of all encumbrances axcept as herein st out, and Mortgagor will warrant and torevar defend the trtle to the real estate unto Martjagee,
its suncassors and assigns, againgt the [awful claims of atl parsons whomsaever,

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessies] secured heraby and interest thergon whan and as 1t (they) shali become due. whether n

colse or under any condition, covenant ar agreement herein contained, together with any other indebtadness{es} which Mortgagor may owe t
M-]brtgagﬁu, it being further agread that any statemant, any note or cbligation that is sacured by this maorigage shall be conclusive evidence of such fant

- 2. (a! That Mortgapor shall provide, mentain and deliver to Mortgages policies of fire insurance (with extended coveragal, and such othar insurance
a5 Martgagee may from time to timae require in companies, form, typss, and amounts, and shall assign, with endorsements satistactory to Mortgagen.
ant! deliver 10 Mortgagoe with mortgagee cltauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now of hereaftar issuerd
with respact 1o 1he real estate. Not iater than the first day following the expiration date of any and aft such wnsurance palicies and at any tine upon
raquest of Mortgages. Mortgagor shall furnish Mortgagea cartificates of insurance issued by insurance companies satisfactory to Morigagee showng
that the amount ang type at ingsurance required by Mortgagee hereunder is in effect. All ranewal policies, with premiums paid, shall ba deliveraed 1
Mdrtgagaee at least thirty {30} days befors the expiration of the oid policias. If any insurance, or any part theraof, shall axpire,
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of ba witixirawn or become void or unsafe by w*: breach of any condition thersot, or bacome void or unsafe by reason of thel fathwre Or
; rmant of the capital of any company by the insurance may then be carrisd, or if for any rssson whataver the, insuranced shall be
Mﬂlﬂm? to Mortgages, Mortgagor shall procure and deliver to Mortgages new insuranca on the premises, satisfectory to M . it gagoT
faila’to procure and deliver such naw insurance, Mortgages may. but shall not ba obligated 1o, procure aame, and upon demahd, Mortdu%a shall
ruimburn Mortgages #ll auch costs expandad with imersst on such acdvenca at the raste st in the note secured hareby, ccwl. i giva
immadiate notios in writing to Mortgages of mny loas, Injury or damage affecting the mortgaged real estate caused by any casualty or o tence. Fuil
pawer is haraby conferred on Mortgages to settis and cOMpromise claims under all policies and 1o demand, receive, and receipt for all monies’ bacoming
peyibie thersunder and to assign sbsoiutely sl policies to sny holder of the hote of 10 the grantse of the real estate in the svem of thewforgclosure of
this h\ortgtnu and security agreemant or other transfer of title to the resl sstate in extinguishment of tha indebtedneas(as) secured hersby. i the avent
of coversd by sy of the policies of insurance herein referred to, sach individual insurance company concarnad is hereaby authorized and directed to
maks paymemnt for such loss directly to the Mortgages instesad of to the Mortgagor and the Mortgages jointly, and tha insurance procesds, afrer
dedycting ail costs of colisction, including reasonable attorneys’ foes, may be d by the Mortgages at its option, sither as a payment on sccount of
the indebtednensies!, secursd hersby, whether or not than due or payable, of townrd tha rastoration. reconstruction, repair, of altoeration of tha raal
osinte, sither ta the portion therect by which zaid ioas was sustsined or any othar portion thereof.

1

(b) That wgather with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
payable under the tarma of the note sscured hareby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in a3 non-intarest besfing
accpunt, & sum equsl 1o one-twelfth (1/12} of the yearly taxes anxd assssaments whi h may be levied against the real estate and which may artan
priofity ower this mongege, snd ground rents, i any, plus one-tweilth {1712} of the yearly pramiums for insurance that will become due and payable 1o
randw the Nsursnce on the feal sstms for coverags againat loss by fire or such other hazard as may reascnably be raquirad by the Mortgages. The
amdunt of such tawes, sssessments, ground rents, and pramiums when unknown, shall be estimated by the Mortgages, If the amount of funds beld
shall axcead st any time the amount deemsd nacessary by tha Mortgegee to provide for the payment of taxss, astsessments, ground rents and
insUrance pramiums e they fall due, such sxcess shall be repaid to Mortgagor or cradited to Mortgagor as Morigages may determine. if the amount of
the [funde ahall not be sufficient at any time to pay taxss, sssasaments, ground rents, and insurancea premiums s they faH due, Mortgagor shall
pay; to Mortgagee sny amoult necsstary to maks up the deficiency upon notice from Morigagee to Mortgagor raquesting payment tharaof, Upon
payiment [n full of ali sums sscured by this mortgage, Mortgages shali promptly refung to Mortgagor any funds held.

3
g

ic} That Mortgagor shall pay and discharge as the sama become dus sl taxes snd assessments that may accrue, be levied, or asaessed upon the
raal estats or any part thereof, which may be or bscome a len prior 0 this age of have priority in payment to the indebtednessies! sacured
hargby, of upoen Lonu:lnu'i imerest therein or upon this mortgege or the inde nesslss) or avidence of indabtedness{es) sacured hersbry, without
regdrd to any law heretofore or hereaftsr enacted imposing payment of the whole or any part(s) tharaof upon Mortgagee; upon tha pasasgs of any law
impEsing the payment of the whole or any partithersof upon Mortgaged or upon the rendering by an appeliate court of competent jurisdicton that tha
undertaking by 8gor 1¢ pay such taxes is legaily inoperstive, then the indebtedness(es) ascured hereby without deduction shall, a1t the opton of
Modgagee, bacoms immaediately due and payable, notwithetanding anything contained in this morigage or any iaw heietofore enacted; and Morigagor
shall not suffer or permit any such taxes on the ssid resl satate to bacaome of remein delinquent or permit any part thereof or any interast therein 1o be
sold for any taxes or assessments; and further shall fumish srnnually to Mortgagee, prior to the date when they become dedinguamt certificatlas or
raceipta of the proper offices showing full paymant of all such taxes and sssessmants.

. That the real satsts and the improvements therson shall be kept in good condition snd no wasts committed or parmittad thereon. !

. That no building or other improvement on the real estate shall be structuraily altered, removed or demolished, without the Mortgages's prior

writtan consant, nor I:?ull any flxture of chattel coversd by this morigage and adapted 1o the propar use and enjoymant of the raal astate be removed at

any! time without ke consant uniess actually replaced by an article of equal sultsbility owned by Mortgagor. in the svem of any bresch of this covenant

tha [ Mortgages may, in addition to any other rights or remedies, at any time thersafter, deciare the whole of the indebtedness{as) nlrmrn-d heraby
intaty due and payabls.

5. That Mortgagor agress that the indebtedness{es} hersby secured shall st once become due and payasbie and thizs morngage subject to foreclosure
as provided tor harein, st the option of holder hersof, when and i any statement of ken is filod under the statutes of Alsbama raisting 1o tha hans of
mathsnics and muteristmen, without regard to form and contents of such statement, and without regard to the existence or nonexistance of the dabt
or gny part thareot, or of the lisn, on ch such statement is based,
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6. That Mortgagor shall comply with al statutes, ordinances, reguistions and jews Dromulgated by any governmental entity ssserting juriadiction
nuairuur-ﬂmmw-mmﬂwmmmmwmwuw.

i7. That if Moryg faile to Insure the real sstets ss hareinabove provided, or to pay all or any part of the taxes or assessments tevied, sccrued of
aswﬂ upon of I::ﬁ the real estete of the indebtadnessies) secured hersby, or any interest of Mortgages in either, or faills 1o pay immaediately and

dis ge any and a¥ llens, debts, and/or charges which hacoms Wene superior 1o the lien of this morigage, Mortgages may, at ila option, insure

thelrenl sstate and/or pay said taxes, sasssaments, debts, liena and/or charges snd any money which Mortgages shaill have so peid shall constituts a .
detit to Mortgeges sdditional 1o the indebtednessiss} sscured hersby; shall be sscurad by this mortgage: shail bear the imtersst set outl in the nots i
herginabove raferred 1o from date paid or Incurred; and, st the option of Mortgagee, shall be immediately dus and payable. ,

‘8. That Mortgagor agrees that no delay or failre of Mortgagee to exarcise any ogtion to declars the maturity of any indebtednassies) sacured by
this mortgage. ahall be taken or desmed B3 a walver of Ra right to sxercise such option, or to declare such forfeiture, wither as to any past of presant
defautt, and it is further agreed that no terms or conditions comained in this mortgage can be waived, ahered of changed except s swvidenced n
writing, signed by the Mortgagor and by the holder hersof; and tha proourament cof insurance or the payment af taxes or other liens, debts or charges
by Mortgagee shall not ba taken or construed as a waiver of its right 1o declare the maturity of the indebtednessies) hersby secured hy resason of the
tadfra of Mortgagor to procure such Insurance of 1o pay such taxes, debts, liena or charges.

!9. That if Mortgagee shall be made & party 10 any sult involving the title to the resl astate and employt an attorney 10 raprasent it therain, or i
Mﬂrgaguu smploys an artorney 10 assist in settling or removing any cloud on the title o the raal astate hareby conveyed that purports to ba supenor to
thellisn of this mortgege in any respect, Mortgagor witl pay to Mortgages, when the same becomes due, such attorney’'s f8e 88 may be parmitted by
Jav.q and as may ba reasonabls for such services, and if such fee ls paid or incurred by Mortgagee the same shall be sscured by the lisn of this mortgage
i addition to the indebtednesaiss) sscured hersby, and shall bear interest from the date it ie paid or incurred at the rate sst out in the nota hatenabove
rafdrred to and shall Ha at once dus and payable.

10. That sll expanses Incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defanding against lien claims of encumbfances
sought 1o be fixad upon the real estats hereby conveyed, whather such claime or encumbrances be valid or not, shall become a part of the
indgbradnoasiss) hersby secured.

'11. That Mortgagor sgrees to pay 4 ressonabls attornay's fea as may be permitted by law tn Mortgagese should the Mortgagee employ an attorney
to gollect any indabtadneas{ea)l securad by this mortgage.

‘12, That notwithstanding that the mssignment of swards hersinabove refeired to shall be deemed to be selt executing, Mortgagor, aftar the
alloivance of a condemnation claim or award, and the ascertsinment of tha amount due therson, and the issuing of s warrant by the condamnor tor the
paymant thereof, shall axscute, st Mongages's request, and forthwith deliver to Mortgegee, a valid sssignment in recordable form, sssigning alt af such
condamnstion claims, awards or damages to Mortgeges, but not in excess of an asmount sufticient to pay, satisfy and discharge the principat sum al
thig mortgage and any advances made Morigages as herein provided then remaining unpaid. with interest therson at the rate spocified herein, or in
the'note which this mortgage securas, to the date of paymant, whether such remaining principal sum is then dug of not by the terms of sakd note of i
thid mortgags.

|

13, That if Mor‘l':slunr shall maks default in the payment of any of tha indebtednsss{ss} hereby secured, or in the performance of any of tha tarms o
coriditions hareof, Mortgages may mﬁﬂd to ocolect the rent, income and profits from the real estate, either with or without the appointment of a
rachiver: any rents, income and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same, including any
rea] estate commission or sttorney’s fes incurred, shall be credited first to advances with intarest thereon, then to interest due on the principal
indhbtadness, and tha ramainder, it any, to tha principal detx{a) hareby secursd.

14, That it is further sgreed that |f Mortgagor shall fall 10 pay, or causa to be paid, the whole or any portion of the peincipal sum, or any instatimaent
of Nnterest thereon, or any other indebtednessi{es) the payment of which is hereby secured, as they or any of them mature, aithar by lapsa of time or
othprwisa, in accordance with the sgresments and covensnts herein contained. of should default be made in tha payment of any machanic’'s hen,
matariatmen’s len, insurance pramiums, taxes of ssssssments now, or which may hareafter be, levied aganst, or which may become a lien on, the real
satate, or should defsult ba made in any of the covensnts, conditions and agresments hersin contained, then and in that event the whole of sard
prifjcipal sum, with intsrest thereon, and sit other indabtednessies) secured bareby, shall, at the option of the then holder of 5ak) indabtadnessies! be
and bacome immadiately dus and payabls and the holder of the indebtednessias) hareby secured shall have the right to enter upon and teke possess«on
ol the raal estate, and sfter, or without, taking such possassion of tha sama, sell the mortgaged real estate at ¢ outcry, in tront of the courthouse
dadr ot the county wharein the resl estate is located, 1o the highest biddar for cash, either in person or by suctionser, after first giving notice of the
tmp, place. and terms of such sals by publication once s week for three (3} successive weeksa in some newspsper published in said county. end, upen
thel payment of the purchass monay, the Mort # OF ANy POrson conducting ssid ssle for it is authorized and smpowered to sxecute to tha purchaser
at Eaid sale a deed 1o the resl eetats so purchased in the ngme and on beheif of Mortgagor. and the certificate of the heider of the morngage
indbbiedness, appolnting sakl suctionser t0 make such sale, shall be prima facie evidence of his authority in the real sstats, or the squity of redemption
trom this mortgage may be foreciossd by swit in any court of competent jurisdiction ag now provided by law in the case of past due morigages, the
Mattgagse, or the then holder of the indebtednsssies) hereby sacured, may bid at such sale and become the purchaser of the real astate 1f the highest
biditar theralora. The praceeds of any such sale shall be apphked (a)} 10 the expenase incurrad in making the ssle and i all prior oftorts 1o etfect
collection ot the indebtednesslss) secured hersby, inciuding a reasonsble attorney’'s fee, or reasonabla attorneys’ fees, as permutted by law for such
serlices ae may be, or have baen, necessary in any one or more of the foreclosurs of this mortgage, of the collection of said indebtednessies). and of
the] pursuit of any sfforta therstofors directed to that end, including. but without limitstion to, the defanse of sny proceedings ingtituted by the
Moftgagor or anyone liable for sald indebtednassi(es! or interasted in the mortgaged '
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real estate to prevent or delay, by any means, the exercisa of said powaer of sals on the foreckosurs of thie mortgage: (b) to thy payment of whateve:
sym or sums Martgages may have psid out or bacome liable to pay, in carrying out the provisions of thia » tOpethar | itvtmr tharaon: ic)
to the paymant and satiafaction of said indebtednessies) and interest theraon specifically referred to han to the dey of sale and any cother
indebtedness(es) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgegor, | JRgOr’'s SUCCOSEOrs Of aMsigns. In any

o Mortgagor
gvent, the purchaser under any foraclosure sale, as provided herain, ehall be under no obligation 1o see to the proper spplication of the ¢ mofy,

. 15. That in the avent of the snactment of any law by the State of Alabama, sfter the date of this mornt ., daducting from the*valpe ol tha rea
Bgtats furltha purpose of taxation any lien thereon, or imposing any liability upon Morigages, In respect of indebrtadnassies) secured horaby. or
changing in any way the laws now in force for the taxation of mortgages, or tebts securesd by mortgages, or the mannar of collaction of any such
taes, 1o 83 to affect this mortgage. Mortgagor shall pay eny such obligation imposed on Mortgages tharsby, and In the evem Mortgagor fails to pay
sych obligation or is prohibited by law from making such payment, the whole of the principst sum securad by this morigags, togsther with the interest
m;u thereon shall, at the option of Mortgages, without notice to any party, becoma immedistely dus and payabls.

. 16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's proparty be appointed; or should Martgagor
nitantionally damage or attempt to ramove any improvaments upon ssid mortgaged rosl estata: or should it be digscovered after the executisn and
ddlivary of this instrument that thare is 8 defect in the title 10 or b lien or ancumbrance of any nature on the roal estate prier to the hen bherpot, or n
cgse of an error or defect in the above described note or this ingtrument or in the execution or the acknowledgment tharaof; or if 8 homestead claim be
s4t up to the res| astate or any part thareof adverse to thie mortgage and if the said Mortgagor shall fail for thirty {30] days ahter demand by the
Martgages. or other holder or halders of said indebtednasaiss}, to corract such dafects in the title or to remove any such lien or gncumbprance ot

hgmestead claim. or t0 correct any erfror in said note or thig instrument or its execution. then., upon any such default. failure or commgangy. the
Mortgagee, or ather hoider or holders of said indebtedressies), or any part theraof. shall have the option or right, without notice of demand, 1o daciate
all of sard indebtednessies) then remaining unpaid immediately due and payable, and may immadiataly or at any time theraafter foraclose this mortgage
by the powar ot sale herain conained or by suit, as such Mortgagee, or cther holder or holders of said indebiednessies), may slect.

17. That no right, title or interest in or to the mortgaged rea! astate, or any part thereot, shall be sold, transferred. assgned. convayed, mortgaged
ar gncumberad by a lien at any time prior to the paymant in fulf of the indebtednessies! secured hereby without first abtaining tha prior writtan consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the evant of any viclation of this provision
the antire unpaid balance of tha indebtedrness|es) secured haeraby, together with all interast theraon, shall become due and payable mmediataly at the
aption of Mortgagee withowut notice to Mortgagor, and shall be recoverable by Mortgageae forthwith or 8t any time thereaftar without stay of axecutian
or other progess and faillure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of defayit entithng Mortgagoe 1o
loreclose this mortgagse in accordance with thftarma hereof,

. 18. That it is the intant of the Mortgagor snd Mortgagea ta sacura any and all indebtednessies) of said Mortgagoer to Martgages, now exrstuwg o
harealtar arising, dus or to bacoma due, absolute or contingent, liquidated or unhquidatad, direct or indirect, and this mortgage 15 intended and does
sgcure, not only the indebtedneas hereinabgwe specifically refarred to, hut also any and all other debts, obiigations and liabilities of sad Marigagor o
sdid Mortgagea, whethar now gxisting or hareafter arising, and any and afl extensions or renewals of same, or any part thereof, at any time balare
aqiual satigtaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be awvidenced by promussary note
uffen account, sndorsement, guaranty agréermnent, piedge agreemeant, or otherwige. that it 1s expressly agreed that any indebiednass ar sny nmae
sgeured hargby may be extended, rearranged or renewad and that any part of the security hersin described may be waivad or reieased without o
aitywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shalt continue as a firgt hern an all of the real saxtate
and other proparty and rights covered heraby and not axpressly released until all sums with interest and charges hareby secured are tully pad, amid
other security now existing or hereafter taken to sacure the peymant of said indebtednessias) or any part thereof shall in any manner be impaired o
aflacted by the axacution of this mortgage; and no sacurity subsaquently taken by Mortgagee or other holder or holders of sad indebtednessies) shall i
Aty mannagr impair or affect the security given by this mortgage: and all sacurity for tha paymant of sad indebtednessies) or any part therao! =hall b
takan, cansidered and hold a3 cumulative.

19, Thart Mortgagor agress for nseit and any and all parsons or concerns claiming by, through of under Mortgagos, that if 1t or any one br morn !
thpm shall hold possession of the above deacribad real astata or any part thareof subsgsaquent to foreclosure hereunder, it or the parties 3¢ halding
pdssession shall become and be congidsrad aa tenants at will of the purchaser or purchasers at such foreclosura sale; and any Guch tanant fadireg or

1efusing to aurrender possession upon damand shell be gulilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonahle
rahtal of tha real estate, and shadl be subjact to aviction and remaval, farcible or otherwise, with or without process of law, and all damages which may

bha sustainad by any such tanant as a rasult thareof being haraby axprassly waivad.

20. That Mortgagor agreses to faithfully perfarm all the covenants of the !essor or landlord under present and future leases affecting the martgaged
ragl astate, and naither do nor naglact, nor parmit 1o ba done, anything which may diminish or impair they value, or tha rents provided for theren o
thi interast of the lexsor or of the Morgages therain ar theraunder,

- 21, That Mortgagor shall furnish to Mortgages within { ) days after the ¢lose of cach
fiscal year of Mortgager, such financial records as the holder of this moartgage may require including, but not brmited to, an annual statement ol the
odaration of the real estate which shall include annual statements Hemizing the income and gxpenses, an itemized rent roll, together with a camplaete
hinanctal statement of Mortgagor's assets and liabilities and its profit and lose statement. Such statement shall ba prapared by cervfiad publi
accountant acceptabls to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said wnformaton shail be givan To
Mprigagae at no axpansa to Morigagee,

. 22. That i the indabtednass evidenced by the note specifically refarred to hereinabove is baing advanced by Mortgagee to Morctgagor undie the
tefms and provisions and w» accordance with g loan agreement or construction loan agreement ("agreament”™), the terms and provisions of s
agreement are hersby incorporated by rafarence as part ol this mortgage as if fully sat out herain, and any dafault in the performance ol The provesions
ireot, or any contract or agréement between Mortgagor and Mortgagee, shall constitute a default hareunder entitling Mortgagae 1o axgicise e
renadies providad herein, including the right to forecioss this mortgage in accordance with the terms hereof; that aach FUTURE ADVANCE advanced by

Merigagoe to Martgagar s batng advanced in accardance with an agreamant datad Ma'}" 13, 19995
and 15 secured by this mortgage.

23. That in the evert this mortgage is second and subcrdinate to any prior moftgage(s! and in tha event the Mortgagor should fal to make any
payments which become dua on said prior mortgageis), or should default in any of the other terms, provisions and conditions of said pror morntgagis:
aegur, then such default under the priar mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and The
Mortgages haran may, at its option, daclare the antire indebtadnessies) sacured by this mortgage immaeadiately dus and payable and «f paymant i ol
pramptly mada, than declare this mortgage in default and subject 1o foreclosurae, provided that the Mortgagee hergin may, at itg oplion, make, an hahal!
ot Mortgagor, any such paymants which bescome due on said prior morthagels). or incur any such axpanse or chligatione on behal! o Mortgagor
connection with the smd pnior mortgageds), in order to prevent the foreclosure of said prior mortgage(s), and alt such ameounts so expended by the
within Mortgagoe on behalf of said Mortgagor shail bacome a debt to the Mortgagee and shall be sacured by this mortgaga and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time permittad by the laws of the State of Alabama. and shail be at onca due
sl payable, entitling the Mertgagee to all of the nights and remedies provided herein, including, at Mortgagoe's option, the nght to foreclose this
marigage.

24. That provided always that if Mortgagor pays the indebtedness|sg) secured by this mongage, and raimburses Mortgagee, 15 SuCCassors and
aspigne, for any amount it may have axpended pursuant to tha authorization of this mortgage, including without limitation, sums spent in payment nf
taxes, assesgmeants, insurance of othad [lans and interest thareon, and shalt da and perform all gother acts and things herein agreed to be done, this
{:ﬂihuﬂn,ran-:‘:a ghall be null and vold; otherwise it shall rernain in full force and effect.

.29, That any promise made by Mortgagor harein to pay money may be anferced by a suit at law, and the sacurity of this mortgage shall nor be
wiaivad thareby, and as 10 such debts the Morigagor waives sl rights of axemption under the laws and Constitution of the State of Alabama and agraes
t pay &% permutted by law a reasonable attorney’s fee for the collaction therenf,

.26. That no delay or failure of Mdrtgagee to 8xercise any option heremn given or reserved shall constituta a waivar of such opuon or entng
Murtgagee from altarwards exercising sames or any other option at any tlme, and the paymant, or contracting ta pay. by Mortgagea of snything
Martgagor has hereln agreed to pay shall not constitute a waiver of default of Maortgagor in failing to make savd payments and shall not estop
Martgagee from foreclosing this mortgage on account of such faillure of Mortgagor,

.27. That wherpyver and whenever in this mortgage it shall be requirac or permitted that notica or demand be (given or served by any party, such
nojice or demand shall be givan or served, and shall not be deeamed to have been given or served unless in wriing and forwarded by registered o
rathhed manl, return receipt raquested, addreassed as follows:

To Mortgagor: C G CANTER JR AND ASSOCIATES INC

PO BOX 361303

BTIRMINGHAM, AL 35236

To Mortgages: Colonisd Bank
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efar to the makes of thus mortgagse, and all

28, That singular or piural words used herein to designate the Mortgagor shall be construad to r
and every option, right urd privilar herein

.ovenants and sgreements herein contained shall bind the successors and assigns of the Mortgagor,
esun:.-ad or sacured ta Mortgagee shall inure 1o the benefit of its succegsors ard BSEigns.

shall not render any ather provision gr pmwsic‘w haren

2q  That the unentorceability or invalidity ot any provision or provisions of this martgage
and not alternative, and ara id addition to those

ontdined unenforceable or invalid. All nghts or remeadias of Mortgages hereunder are cumulative
wrovithed by law. -

Ir‘i WITNESS WHEREOF, tha undersignad {has) (have) set its] (his) (her) (their} hand(s) and seails), on tha day and year first above writien.

WITNESSES: _,/‘:9

C G CANTER JR AND ASSOCIATES INC
. 1SEALY

ISEAL)

(SEAL]

{SEAL]

L HB{wp

j
ST*TE OF ALABAMA )
| )
COUNTY )

4 the undersigned, 8 Notary Public in and for said County, in said State, heraby certfy that

whise name{s) is) (are) signed to the foregoing convayance and who {is} (ara) known to me, acknowledged before me on this day that, being mifor meil

1 r:!lm contants of the convayance, (he) {she) (thay) sxeculsd the same voluntarily on the day the same bears date.

;Gwen uhder iny hand and otficial seal this the day of .19
|
f Notary Public B S
STATE QF ALABAMA }
)
CALHOUN COUNTY }
1. the undsrsigned, a Notary Pubtic in and for said County, In said Stato, hereby cartify that C ¢ CANTER JR
whose nama as OWNER of C 3 CANTER JR AND ASS50C TATES INC . 15 signed 1o the lofegoing

conveyance and who is known to ma, acknowledged before me on this day that, being informad of the contents of the conveyance, he, as such office

and with full authority, executed the sama voluntanly for and as the act of savd corporation.

Given under my hand and official seal this the 1QTH day of Mﬁ\f/#' . 1999

i

MNotary Pubiic

”;IE'. instrumant prapared by: MELANIE HANSON M*Euiﬂa_ e

Calmial Bank

404 HAMRIC DR ) o188
OXFORD, AL 36203 a5/43/199978
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