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. NATIONAL BANK OF COMMERCE OF BIRMINGHAM ¢4~
[ NOTICE: THIS MORTGAGE SECURES AN OPEN.END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING m

1 1N THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN H:u;lﬁn mm
MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PR

OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER TBE TERMS
OF A CREDIT AGREEMENT BETWEEN THE LENDER AND THE BORROWER NAMED BEREIN.
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State of Alabama )
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- A | 0s/13/1999-20
SHELBY  Couny ) | oR:47 AM CERTIFIED
LINE OF CREDIT MORTGAGE 006  WMS g84.00

il

1939-20166

THIS INDENTURE is made and entered into this 20th  day of April 1399 by and between
STEVEN D PARRISH AND WIFPE VALORIE C. PARRISH (beremafter called the

"Mongagor,” whether one or more) and National Bank of Commerce of Birmingham, a national banking assocration (hereinafter called the "Lender™).

¥
|

Recitals
| Steven D. Parrish
A. The Secured Line of Credit. and Valorie C. Parrish - (hereinafter called the
"Borrower,” whether one or more) is (are) now or may become m the future justly indebted to the Lender in the maximum principal amount of
FORTY TWO THOQOUSAND AND NG/100 _ Dollars
(g __42,000.00 y (the "Credit Limit"y under a cermain open-end line of credit established by the Lender for the Borrower
pursuant o an agreement entitled, "Home Equity Line Credit Agreement,” executed by the Borrower in favor of the Lender, dated
' E*EE}- 20 13999  (the "Credit Agreement™). The Credit Agreement provides for an open-end credit plan under
which the Borrower may borrow and repay, and reborrow and repay, amounts from the Lender up to a maximum principal amount at any one tme
outstanding not exceeding the Credit Limit.
| B. Rate and Payment Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first
business 'day of each month based on changes in the Index. The "Index” is the Prime Rate as published in the Wall Street Journai’s Money Rates table.
When a range of rates has been published, the higher of the rates will be used. The annual percentage rate charged under the Credit Agreement during
each monthly billing cycle will be2€XQ percent (- 990 %) per annum above the Index in effect
on the first business day of the billing cycle. The annual percentage ratc on the date of this mortgage 15 7.750 % The annual
percentage rate will increase if the Index in effect on the first business day of a month increases, and will decrease if the Index in effect on the first
husiness day of a month decreases. Any increase in the annual percentage rate may result increased finance charges, increased MmINIMuIn payment
amounts. and an increased final payment under the Credit Agreement. |
C. Mortgage Tax. This mortgage secures open end or revolving indebtedness with residential real property or interests therein. Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the morgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of § __£2,000.00 _ which is the maximum principal indebtedness, or fraction thereof, to be secured by this
mortgage at any one time. Although the mterest rate payable on the line of credit may increase if the Index m effect on the first day of the billing cycle
increases, the increased finance charges that may resuit are payable monthly under the Credit Agreemeni and there is oo provision for negative
amortization, capitalizadon of unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit.
‘Therefore, the principal amount secured will never exceed the Credit Limit unless an appropriate amendment hereto is duly recorded and any additronal
mortgage tax due on the increased principal amount paid at the time of such recording.

Incst

Agreement

- NOW . THEREFORE, in consideration of the premises, and to secure the payment of (z) all advances heretofore or from time to time hereafier
made by the Lender to the Borrower under the Credit Agréement, or any exrension or renewal thereof, up to a maximum prmcipal amount at any one
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on said advances, or any part thereof; (c) all ouer
charges, costs and expenses now or hereafter owing by the Borrower to the Lender pursuant to the Credit Agreement, or any extension or renewal
thereof: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Lander under the Credit Agreement, or any
extension or renewal thereof; and (e) all advances by the Lender under the terms of this mortgage (the aggregate amount of ail such items described in (a)
through (g) above being hereinafter collectively called "Debt") and the compliance with all the stipulations herein contained, the Mortgagor does hereby
grant, bargain, sell and convey unto the Lender, the following described real estate, situated in SHELBY County, Alabama

(said real estate being herewmafter called "Real Estate”):
LOT 11, ACCORDING TO THE SURVEY OF HEATHERWOOD, 2ND SECTOR, AS RECCRDED

TN MAP BOOK 8, PAGE 28 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY
ATLABAMA

Together with all the rights, privileges, tenements, appurtenances and fIXmures appertaining to the Real Estate, all of which shall be deemned Rezi Estate
and conveyed by this morgage.
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Mortgagor is lawfully seized in fee simpie of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real B
fras of all encumbrances, except the tien of current ad valorem taxes, the prior mortgage, if any, heremafter described and any other
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the W claings of all

persons,except as otherwise herein provided.

This mortgage secures an open-end line of credit under which the Borrower may borrow and repay, and reborrow and repay, atwunts
from the Lender from time to time up to a maximum principal amonnt at any one time outstanding not exceeding the Credit Limit. The Credit
Agreement does Bot require any minimum initial advance or that any minirowm balance be maintained nnder the line of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage shall not be deemed satisfied nor shall titie to the Real
Estate be divested from the Lender by the payment in full of all the Debt any ome time outstanding since further borrowings couid thereafter be
made by the Borrower under the terms of the Credit Agreement. lnstead, this'mortgage shall continue in effect until all of the Debt shall have
been paid in full, the Credit Agreement shall have been terminated, the Lender shail have no obligation to extend any further credit to the
Borrower thereunder and anm appropriate written instrument in satisfaction of this mortgage, executed by a ‘duly authorized officer of the
Lender, shail have been duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees to execute such an
instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditions set forth above have been

| l |
To have and to hold the Real Estate unto the Lender, its SucCessors and assigns forever. The Mortgagor covenants with Lender i;t the
te 15
rances

fulfilled. Nothing contained herein shail be construed as p iding that this mortgage shall secure any advances by the Lender to the Borrower
under the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this
mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage
is originally recorded.
{ Complete if applicable:}  This mortgage is junior and subordinate to that certain mortgage from STEVEN D. PARRISH AND
WIFE VALORIE C. PARRISH o FLERT MORTGAGE CORPORATION dated 11-19-98 and
recorded in the Probate Office of SHELBY County, Alabama.

The Mortgagor hereby authorizes &e holder of a prior mortgage encumbering the Real Estate, if any, io disclose to the Lender the following
information: (1) the amount of indebtedness secured by such mortgage, (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been o arrears; (4} whether there is or has been any defauit with respect t0 such mortgage or the indebtedness secured
thereby; and {5) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from [me 1o tme.

If this mortgage is subordinate to a prior morigage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
\nterest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or event which upon the giving
of notice or lapse of time, or both, would constitute an event of default) shouid occur thereunder, the Lender may, but shall not be obligated 1o, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such
prior mortgage so as to put the same m good standing.

For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other 'liens taking
priority over this mornigage (hereinafier jointly called "Liens"), and if default is made in the payment of the Liens, or any pan thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuousty insured, in such manner and with such companies a§ may be satisfactory to.the Lender,
against loss by fire, vandalism, malicions mischief and other perils usually covered by a fire insurance policy with siandard extended coverage
endorsement, with loss, if any, payable to the Lender, as its interest may appear; and (3) if any of the improvements located on the Real Estate or if any
part thereof is located within an area that has been, or should such area at any time be, designated or identified as an area having special flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authonty in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payable 1o the Lender, as its Inierest may appear. Such insurance shail be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance poiicies and all replacements
therefor, shail be delivered to and held by the Lender untl the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender as further security for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter i effect which insures said improvements, or any part thereof,
wogether with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s
right, title and interest in and {0 any premiums paid on such hazard insurance or flood insurance. including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then at the elechon of the Lender and without notice to any person (with the exception
of any notices required 10 be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject t0 foreclosure, and this morgage may be foreclosed as hereinafier provided; and, regardless of
whether the Lender declares the entire Debt due ami payable and this mortgage subject to foreclosure, the Lender may, but shall not be obligated t0,
nsurance the Real Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of loss, for s own benefit, the
oroceeds from such imsurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Lender, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shail
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until paid at the rate of interest payable from time to time under the
Credit Agreement, or such lesser rate as shal! be the maximum permitied by law; and if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subiect to immediate foreciosure in all respects as provided by [aw and
by the provisions hereof.

Subject to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges tw the Lender the
following property, rights, claims, rents, profits, issues and revenues:

{. All rents, profis, issues. and revenues of the Real Estate (collectively, the "Renis”) from time to tume accruing, whether under
leases Or tenancies NOW existng of hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not under default hereunder, the
right to receive and retain the Rents;

| 2. All judgments, awards of damages and settlememts hereafter made resulting from condemnation proceedings or the power of
eminent domam, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pant thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary saie of the Real Estate, of
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f any part thereof, in {ieu of the exercise of the power of eminent domain. The Lender is hereby authorized on befaif of. andinlileu:m:u.

the Mortgagor o execute and defiver valid acquiance for, and appeal from, any such judgments or awards. The Lender may y ail
SurDs so received, uranypmmmf,aﬁermmymcmnfaﬂth:[gndﬂ’semindnﬂingcuuncmandmm‘s fees, o the Debt
such manner as the Lender elects, ﬂt.ﬂ&@ﬁso@n,ﬂﬂmmﬂmmp&ﬂﬁmﬂu mﬂvaimaybcmteasedmhnrhcusjd
t0 reouild, repair or restore any or all of the neprovements located on the Real Estate. l

The Mortgagor agrees to take good care of the Real Estate and ail rnprovements located thereon and 0ot (0 COMINIt OT paTTRIC amy. Wwasie
.. th:mn.andatalit:im:smmmmmmmMMugmdmmmasmeymmmmhmrmdwem. o

The terms "hazardous waste,” "hazardous substance,” “disposal,” "reicase,” and "threateped reiease,” as used this mortgage, shail have the
same meaniags 28 set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section
9601, et seq. ("CERCLAM), the Superfimd Amendments amd Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA™), the Hazardous Marenais
Transporanon Act, 49 U.S.C. Secaon 1801 =t seq., the Resource Conservanon and Recovery Act, 49 U.S.C. Section 6901, et seq., or oirer appiicabie
state or Federal laws, rules, or reguiations adopted pursuant to any of the foregoing. The Mortgagor represents and warrants 0 the Lender that: (2)
During the period of the Mortgagor's ownership of the Real Estate. there has been no use, generation, manufacoire, siorage, reaunent, disposal. refease
or threatenied reiease of any hazardous waste or substance by any person om, under, or about the Real Estate. (b) The Mortgagor has oo knowiedge of,
or reason io believe that there has been, except as previously disclosed to and acknowiedged by the Lender in wrming, (i) anmy use. generation,
manufactare, siorage, weatment, disposal, refease, or threatened reiease of any hazardous waste or substance by any prior owners or occupants of i
Real Estrte or (ii) any acmal or threatened litigation or claims of any kind by any person relanng to such marters. (<) Except as previously disclosed (o
and acknowledged by the Lender in writing, (i) neither the Mortgagor aor any (enant, coOmracior, agent of other authorized user of e Real Estate shail
use, generate, manufacnire, store, qeat, dispose of. or release any hazardous waste or subscnce on, under, Or about the Real Estate and (ii) any such
activity shatl be conducted in compiiance with ail applicable federai, state, and local laws, reguiations and ordinances, incinding without (iputation those
laws, reguiarions, and ordinances described above. ManmMMMMagmmmummmmmMSuch
inspections and tests a8 the Lender may deem appropriate to determine compliance of the Real Estate with this section of this Mortgage. Any MSPECTIoNS
or tests made by the Lender shail be for the Lender’s purposes only and shall not be constreed 10 create any responsibility of liabiiity on the past of the
Lender to the Mortgagor or 10 any other pgrson. The representations and warranties comained herein are based on the Mortgagor's due diligence 1n
investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) reieases and warves any future claims against the Lender for indemmty or
contribution in the event the Mortgagor becomes liable for cleamup or other costs under any such laws, and (b) agrees 10 mdemmiry and hold harmless the
! ender against any and all claims, losses, liabilities, damages, penaities, and expenses which the Lender may directly or indirectly sustam or suffer
resulting from 2 breach of this secton of uns Mortzage or 2s a consequence of any ust, geperagion, manufacwure, sWOrage, disposal, reiease or threatened
release occurring prior to the Morigagor's ownership or mIerest m the Real Fstate, whether or not the same was or shouid have been known to the
Mortgager. The provisions of this section of this mortgage, including the obliganon w indemmify, shail survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this morgage and shail not be affected by the Lender’s acquisition of apy mnierest m the Reat Estate, wihetier
by foreclosure or otherwise.

Notwithstanding any other provision of this morigage or the Credit Agreemen, the Lender may, at ns opnion. dectare immediarely due and
sayable all sums secured by this morigage upon the sale or tragsfer, without the Lender’s prior wrinten consent, of all or amy part of the Real Estate, or
any interest in the Real Estate. A "sale or tnsfer” means the conveyance of Real Estate or any night, ttle or wmterest therein: whether legal 4r equitable;
whether voluntary or involuntary; whether by ounrright sale. deed. installment sale commact, land comtract, contract for deed, legsebold interest Wi a
term greater than three (3) years, lease-option contract, or Dy any other mezhod of conveyance of real estate interest. However, this oprion, shail not be
axercised by the Lender if such exercise 13 prohibited by federai law or by Alabama law.

The Lender may make or cause 10 be made reasonable entmes upon and inspections of the Real Estate, provided that the Lender shall grve the
Mortgagor notice prior to any such mnspecton specifying reasonabie cause therefor related to the Lender’s interest 1n the Real Estate.

Except for any notce required under applicable law to be given in apother manner, any dotice under this mortgage (a) may be given (0 e
Mortgagor (if the same party as the Borrower) m the manner ser forth in the Credit Agreement; (b) may be given to any other Morigagor by delivenng
such notice to the Mortgagor (or any one of them if more than one) or by mailing such notice by first class mail addressed to the Mortgagor at any
sddress on the Lender’s records or at such other address as the Mortgagor shall designate by notice 10 the Lender as provided hersin and {c) shail be
given to the Mortgage by first class mail to the Lender's address swated herein or to such other address as the Lender may designare by vodce © the

Mortgagor 2s provided herein. Any notice under this mortgage shail be desmed to have been given O the Borrower, the Mortgagor or the Lender when
given in the mammer designated herem.

The Morigagor shail comply with the provisions of any lease if this morigage 1s on a leasehold. If any pormion of the Real Estate and me
improvements, buildings or fiXmres oow or hereafter built therson cousnTure 3 URIC in & condomuuum Or 3 planned umit development ("PUD"). 118
saragraph shail apply. The properry comprises unit(s) (together with an undivided mnterest in the common elements) in a condommmum or
pianned unit deveiopment known as __N/A _ __(the "Condominium” or "PUD™. The
Mortgagor shall prompily pay, when due, all assessments imposed by the owner’s association of other governing body of the Condommium or PUD (the
"Owner’'s Associarion™) and perform ail other obligations pursuam the provisions of the deciaration, by-taws. code regqulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Associanon mainizins a master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism., malicious mischief and other perils usuaily covered by a fire msurance policy widh standard
extended coverage endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may require, then the requirements in this Morigage requirng e Mortgagor 10 maintamn fire wsurance are deemed sansfied. [n the svent
of a distribution of hazard insurance proceeds in lieu of resmration or repair following a loss to the property whether 10 tie Uit Or COMMON eiements, iy
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for appiication in accordance with the provisions or dus
Mortgage. The Mortgagor shail not, except after notce to the Lender and with che Lender’s prior wrimen consent. partition or so divide tie property or
consent w0: () the abandonment or terminaton of the Condomimum or PUD), except for abandoniment or termunation provided oy law 1n @€ Cises 3t
substantial destruction by fire or other casuaity or in the case of a taking by condemnation Of emninent domain: (b) any materal amendment 0 (€
declaration. by-laws or code of regulatons of the Owner’'s Association, or equivalent constinient document of the Condomunium or PUD. including, dut
not limited 10, any amendment which would change percentage uterest of the unit owsners of the Condominium: or (c) the erfecruation of any decision DY
the Owner’s Association [0 (erminate professional management and assume setf-management of the Condominum or PUD.
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The Morigagor agrees that oo delay urfaﬂmtoftthcndcrtncx:rciscmyupdnnmdechmthechtdu:andpayabie{ihaﬂbed&nnda N

waiver of the Lender’s right to exercise such option, either as W any past or presemt defauit, and 1t is agreed that oo terms or cond: \ in this
mnngagemay!:ewaived.alteredur&mgﬂemby:wﬂmﬂrmaigmdhy@ﬁonmmﬂﬂgmﬂmh&ﬂfufmw of its
officers. : .

l

Upon condition, however, that if: (a) the Debx is paid in fuil (which Debx iciudes (i] att advances beresofore or from time 0 time bereafter
made by the Lander t0 the Borrower under the Credit Agreemen, urmemmumw,mmammmwm&m
tme cutstanding not exceeding the Credit Limit; {ii] all fisapce charges payable from time to tme on said advances, or any part thereof; [iii] all other
charges, costs and expenses now or hereafter owing by the Borrower w the Lender under the Credit Agreement, Or any extension or renewal thereof; {1v]
all other ixdebtedness, obligations and liabilities now or hereafver owmng by tie Borrower w the Lender under the Credit Agreement, or any extension or
renewal thiersof; and {v] ail advances by the Lender under the terms of this mortgage); (b) the Lender is reimbursed for any amounts the Lender has paxi
i payrsttOf Lins of nsurance prEmnuns of amy Prov MOrgages, and interest thereon; (¢) the Mortgagor fuifills all of the Morgagor's obliganons
ander tiis movgage; (d) the Credit Agreement is wrinmed and the Lender has no obligation o extend any further credit 10 the Borrower theremumder:
and (¢} thé Lander as executed an appropriste writien insrament i satisfaction of this mortgage; this conveyance shall-be nuil and voxd. ’

- If, however, (1) the Borrower fails to make ary paymeént o the Deit whea due; (Z) any Warranty or fepresentation made i this mortgage or
the Credit Agresmen: is breached or proves false m any masrrai respect; (3) defanit is made in the due performance of any covenamt or agreement of the
Morntgagor waxier this mortgage or of the Borrower under the Credit Agreement; (4) defanit 1s made in the payment 1o the Lender of any sum paid by the
Lender under the authority of any provision of tis mortgage: (5) the Detx, or any pant thereof, or any other indebtedness, obtigation or isabilicy of the
Borrower, the Mortgagor, or any of them, o the Leader remains unpaid 3t maturmy; (6) the interest of the Lender in the Real Estate becomes endangered
by reason of the enforcement of any prior Lien or encumbrance thereon; (7) any statement of lien is filed against the Real Esmate, or any part thereof,
under the statutes of Alabama relatng to e liens of mechanics and materiaimen (without regard to the existence or non-exisence of the debt or the lien
on which such smatement is based); (8) any law is passed mmposing or authorizing (e imposmion of any specific ax upon this mortgage or the Debt or
permiming or authorizing the deduction of any such tax from the principai or mnterest of the Debt. or by virme of whicii any tax, lien or assessment upon
the Real Estate shall be chargeable agamst the owner of tus mortgage; (9) any of the stpularions conmined m this mortgage is declared mvalid or
[noperative by any court of competen: jurisdiction; (10) the Borrower, the Morigagor, any guarantor of the Debt or any of them (a) shall appiy for or
sonsent o the appoinunent of a receiver, mustee or lipndator thereof or of the Reai Estate or of all or 2 substantiai part of such Borrower’s or
Mortgagor’s or guaranior’s assets, (b) be adjudicated a bankrupt or tnsoivent or file a volunmry peqtion m bankruptcy, (c) fail, or admit I wrinng such
Borrower’s or Mortgagor’s or guaranmtor’s ipability generally © pay such Borrower’s or Mortgagor’s or guaranror's debis as they come due, (d) make a
zeneral assignment for the bepefit of creditors, (¢} {lle 2 peunion or an answer seeking reorgamizafion of an arrangement with creditors on king
advantage of any msolvency law, or (f) file an answer adnmung te materiat ailegations of, or consent o, or default in answerng, a peation fied agamst
any Borrower or Mortgagor or guaranior m any bankruptcy, reorgamzagon or tnsolvency proceedings; (11) an order for rehief or other judgment or
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganizanon of the Borrower, the Morigagor.
iy guarantor or any of them, or appoimking a receiver, wustee or liquidator or any Borrower or Mortgagor or guaranror ot of the Reai Esmre or of all or
a substangdal part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other default occurs under tie Credit Agreement; then an event of
defauit shall have occurred hereunder. '

‘Upon the occurrence of an event of defauit hereunder, then, the Lender, at its option, may exercise any one or more of the following righrs and
remedies, in addition to any other rights or remedies provided by law: (1) The Lender may deciare the unpaid balapce of the Debt immediateiy due and
yayabie. (2) With respect to all or any part of the persomal property, the Lender shaii have all the rights and remedies of a secured party under the
niform Commercial Code, as enacted in the State of Alabama. (3) The Lender shail bave the right to have a receiver appointed [© Gke passession of ail
or any part of the Reai Estate, with the power to protect and preserve the Reat Estate, 10 operate the Real Esmate preceding foreclosure or sale, and
collect the Rents from the Real Estate and appiy the proceeds, over and above the cost of the recetvership, agamst the Debt. The recelver may serve
without bond if permited by law and the Lender’s right to the appointmerx of a recerver shail exist whether or not the apparent vafue of the Real Estate
sxceads the indebtedness by a substanrial amount. (4) The Lemier may obtain a judicial decree foreciosing the Morigagor’s interest  all or any part ot
he Real Estate. (5) The Lender may take possession of the Real Esrate and, with or without aking such possession. after giving notce of the ame, place
:nd terms of sale, rogether with a description of the Real Estate to be sold, by publication once a week for tiree (3) successive Weeks in Some oewspaper
sublished in the county or counties in which the Reai Estare to be soid 15 located, 10 seil the Real Estate (or such part or parns thereof as the Lender may
“rom fime to tme elect to seil) in front or main door of the courthouse of the counry m which tiie Real Eszare to De sold. or a substantial and material part
‘hereof, is located, at public ourcry, w the highest bidder for cash. If there is Real Estate © be sold under tus mongage m more than one county,
nublication shall he made in ail counties where the Real Estare t0 be soid is located, and if no cewspaper is published m any county o wiich any Reai
state 10 be sold is located, the notice shail be published in a newspaper pubiished in an adjoining counry for tree (3) successive weeks. The sale shail
e heid between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this morgage. The Lender may
hid ar amy sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefore. The proceeds of any such sale
shall be applied as follows: {irst, w0 the expense of advernsing, selling and conveymg the Real Estate and foreciosing this mortgage, including
reasonable amormeys’ fees; second, [0 the payment in fuil of the balance of the Debt m whartever order and amounts the Lender may eiect, whether the
same shail or shall not have fully matured at the date of said sale. but no mterest shail be collected beyond the day of sale: thitd, « the payment of any
irpounts thar have been spent, or that it may then be necessary to spend, in paymg IOSUrance Dremiuins. Liens. any prnor mortgages or other
ancumbrances reiated to the Real Estate, with interest thereon; and. fourth, the balance, if any, to be paid 10 the party or partes appearng of record to be
:he owner of the Reai Estate ar the ame of the sale, after deducting the costs of ascertammng wiio 1s such owner. The Morgagor hereby waives any and
iil nghts 10 have the property marshailed. In exercising its rights and remedies. the Lender shall be free ro sell ail or any part of the Real Esiate wogether
or separately, in one sale or by separate sates. The purchaser at any such saie shail be under no obligation to see to the proper appiication of e
Jurchase money. In the gvent of a sale hereunder, the Lender, or the owner of the Debr and morigage, or auctnoneer, shali execute 10 e purchaser. {of
and in the name of the Mortgagor. 1 deed to the Real Estate. (6) The Lender shail have ail other rghts and remedies provided in this morigage or (e
Credit Agreement or availabie at law or i equity. The Lender shall be entided to bad ar any pubiic sale on all or any pornon of the Reai Estate or other
oroperty piedged hereuncer.

The Lender shail give rhe Morgagor reasonabie notice of the time and place of any public sale of te sersonal property or of the ume arner
wich any private sale or other intended disposition of the personal property is to be made. Reasonabie notice shall mean nouce 2iven at ieast wa (10)
davs before the rime of the sale or disposition.
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. Whether or not any court action is invoived, all expenses incurred by the Lender that, in the Lender’s opinion, are n at any fime for
the protection of the Lender’s imterest, required under applicable iaws or regulations or necessary in te enforcement of its rights and ies
hereunder, shatl become a part of the debt secured hereby, payable on demand and shall bear interest from the date of expenditure unti] repaid afyne rate
set forth in the Credit Agreement. Expenses covered by this paragraph inciude, without lirmitation, the Lender’s anorneys’ fees and legal expenses
whether or not there is a lawsuit, incleding attorneys’ fees for bankruptcy procesdings (incloding efforts to madify or vacate any FuomAtic} Stay or
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, obt*nm '
(inctading foreclosure reporis), surveyors’ reports, appraisals, environmental site aSSESSMETH rEPOTES and tide insurance, ail to the exient *
applicable law. The Mongagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to*Section
5-19-10, Code of Alabama 1975, as amended, any payment of attomeys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaikl indebtedness after default and referral to an attorney who is not a salaried empioyee of the Lender.

Except as otherwise specifically set forth below, any action, dispute, claim, cossterclaim or controversy ("Dispute” or "Dispuates™),
bmmummmmmw,mmmwmmﬂmmmmmtm,
shﬁhermh!dbymmmrmbdnw megﬁepéﬂyofmm,mspnﬁsshaﬂ'mdndexﬂmm?
referred to ag lender Eability actions. .mmmumwmummmmmnmaormu S. Code and the
Commercial Arbitration Rules of the Apserican Arbitration Association ("TAAA"). Defenses based on statutes of limitation, estoppel, waiver,
iaches and similar doctrines, that would otherwise be applicable to an action hrought by party, shall be applicable in any snch arbitration
pmmﬂhﬁ,aﬂdm_mmﬂummmm&mndthemmt of an action for such purposes. The
Mortgagor agrees that the Lender shall have the option, but not the obligation, to submit to and pursue in a coart of law any claim aganst the
Mortgagor for a debt due. _ﬁemmm,ﬂmwwmammamufhw, (i) failure of the Lender to assert
anyaddiﬁonﬂ'chm.insuchpmeecﬁngshaﬂnntbedeemedlwniﬂruf,oreﬂoppdtnmme,suchdahnasaclaimurcunmudaimin
arbitration, and {i) the institution nrmhmufajuﬁﬂmmmmmﬂnutcmenmﬂr of the right of any party to
submit any other action, dispute, claim or coniroversy, even though arising out of the same transaction or occurrence, to binding arbitration. If
meWMi_chimmhﬁtheiﬂdﬁinarhﬂnﬁonwmmmmaachimhrwghtbymm&rmamnuf
law, the court action shall be stayed and all matters shall be submstted to arbitration. No provision of, nor the exercise of any rights hereunder
shafl limit the right of any party (including the Lender) () to foreci against any real or personal property by exercise of a power of sale
under this mortgage or other security agr ¢ or instrument, or by exercise of any rights of foreclosure or of sale under applicable law, (11} to
exercise self-help remedies such as set-off, or (iii) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and maintenance of ap action fmjndidﬂreﬁd‘mpumﬁurmotMrmwﬁﬂMnutmnﬂimtenwﬂvﬂ of the right of any party,
including the plaintiff any action, to submut the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitration is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Commercial Arbitration
Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the sabject matter of the Dispute. The Lender
and the Mortgagor shall each designate, within 30 days of the receipt of the list of poteutial arbitrators, one of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the eight remaiming potential arbitrators. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitates the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements oa, dispute resolution. The provisions of this section shall survive any termination, amendment or
expiration of this document, uniess the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
{.ender and the Mortgagor shall each pay all of our own expenses, and, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators’ fees. The arbitrator shall have the power to award costs and fees (including attorneys’ fees) to the prevailing party. This section
may be amended, changed or modified only by the express provisions of a writing which specifically refers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shail be construed to refer to the maker or makers of the
Credit Agreement and this mortgage, respectively, whether one or more. There shail be no merger of the interest or estate created by this mortgage with
any other interest or estate in the Real Estate at any time held by or for the benefit of the Lender in any capaciry, without the wrirten consent of the
Lender. All obligations of the Morigagor under this mortgage shall be joint and several, and all references to the Mortgagor shall mean each and every
the Mortgagor. This means that each of the persons signing below s responsible for ail obligations mn this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage to be imvalid or unenforceabie as to any person Or circumstance, such finding shall not render that provision mvalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannof be so modified, it shall be sticken and all other provisions of tus
mortgage in ail other respects shall remain vaid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor’s
nterest, this mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mongagor’'s successors with reference 1o
this mortgage and the Debt by way of forbearance or exiension withour releasing the Mortgagor from the obligations of this mortgage or liability under
‘he Debt. Time is of the essence in the performance of this mortgage. The Morigagor hereby releases and waives ail rights and benefuts of the
homestead exemption laws of the State of Alabama as 10 ail Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such night or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations 2s
(0 any future transactions. Whenever consent by the Lender 1 required in thieynortgage, the granring of such conszn) by the Lender in any instance shall
not constitute continuing consent to subsequent instances where such conseit 13 required.

STEVEN D. PARRISH (SEAL)
Printed Name .
420 St . Annes Drive (SEAL)

Address i rmingham, AL 35244 000 » )
VALORIE C. PARRISH e & (SEAL)
Prmicd Name430 St. Annes Drive |

Birmingham, AT, 35244
Address

(SEAL)

‘26814.03/0003-0677 5. OELOCMOS 05/14/96




| e
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) j ;
State of Alabama ) | l I
___Shelby coumy ) o
I'mmumhnmmmLWMmﬁq PmmmlnmﬁﬁmwmdmmmyuunHShm;Mmmymmmyﬁmt

- Steven: D. Parrish and Valorie C. Parrish

___'s}ﬁﬁut}sagﬂed tuthe fummmm and who is (are) known to me, acknnwiedgchefur:mennth,lsdzythm,hemg informed of the
cnnﬁmﬂﬂfﬂﬁmm the'-s‘r wummiunﬂrﬂymthedmﬂummm

G:mmer m;-'hm and officia seal, this - 20t R,y of May 1999
| N | , 0
‘,n
Notary Public . a
COMMESION EXPIRES jie 17 2000 ™
My Commission Expires: ’ g’;
wd
&
| -
Y.
- ¢
State of Alabama ) =
County )

I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledge before me on this day that, being infnl'med of the
contents of said instrument __he  executed the same voluntarily on the date the same bears date.

Given under my hand and official seal, this _____ day of __ 05/13/1999-20166
| Ng=47 AM CERTIFIED
GHELBY COUNTY JUDGE OF PROBATE
006 NS 84.00

Notary Public

My Comrussion Expires:

This instrument was prepared by:

Mary Jo Hand
(Name)
National Bank of Commerce

P. 0. Box 10686

(Address)
Birmingham, Alabama 35202
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