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MORTGAGE

Sate 1§ .;.:-I-:;J.I..L ’ mm
(“Borrower”). This Securty instrumant @ given 1o

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whase address 1
216 WILDWOOD PAF : ~ Y {("Lender"}
Sorrower owes Lender the principal sum of _Tweo Hundred Forty Thousand and 00/100

Dollars {U.S. § __ 240,000.00 ). This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument {(*Note"}, which provides for monthly payments, with the full debl, i not paid earlier, due and payable
on JUNE 1, 2029 . This Sacurity Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Nota, with intersat, and all renewals. axtansions and modifications of the Note; (b) the payment f all
other sums. with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and {c) the per-
tormance ol Borrowers covenants and agreements under this Security Insirument and tha Neote. For this purpose,
Borrowsr doee hereby mortgage, grant and convey 10 Lendar and Lender's successors and assigns, with power of sale, he
lollowing described property located in SHELBY County, Alabama:

Lot 2906, according to the Survey of Riverchase Country Club, 29th Addition,
ag recorded in Map Book 18, Page 123, in the Probate Office of Shelby
County, Alabama; being situasted 1o Shelby County, Alabama.

which has the address of mmm :
[Straed) {Ciy)

Alabama _25244- (“Property Address”),
1Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's SuCC@S80rs and assigns, loraver. together with
all the improvemenis now or hereafter erected on the property, and all easemeants, appuflenances, anrd fixtures now o7
hereattar a part of tha property. All replacemants and additons shall also be covered by this Security Inatrument. All of the
{oregoing is referred to in this Securty Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is tawlully seised of the estale hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Propsarty is unencumbered, except for encumbrances of record
Borrower warrarts and will defend generally the litle to the Property against all claims and demands, subyec! 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with imited
variations by jurisdiction to constitute a uniform security instrumant covaring real praperty.
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UNIFORM COVENANTS. Borrower and Lander coverant and agres se follows: I

1, Paymant of Frinoipel and intereet; Prepayment and Late Charges. Bormower shall promplly pay when dow the
pmammuummmmmbytm.mmmmwtmmmumm Note.

2. Pursde for Toms and iInsurance. Subjact to applicable law or to a written waiver by Lender, Bomowsr shall pay
tummm.mmuhlyptwmumdumduﬂnﬂda. until the Note I8 paid in Tull, a sum ("Funds®) for: {a) yearly
mmememrﬂhMIMWHIMMWFW:IH}MW
wﬂMmmﬂnPw.lm{c;MWHMMmem; (d) yearly Nood -
suranos premiums, ¥ any; (a) yeurly morigage Insurance pramums, if arwy; and (f) any sums payable by Borrower t0 Lender,
in mcoordence with the provisions of paragraph 8, in leu of the payment of Mongsge insurance premiums. These tems are
called *Escrow items.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a
mm:mmmwmmmmmwﬂmwwumrm:mmmeamta
Setilement Procedures Act of 1974 as amended from tlime 10 time, 12 U.S.C. Section 2601 et seq. {("RESPA"). uniess
another law that apphies to the Funds sets a lesser amount. If 30, Lendar may, at any lime, collect and hold Funds in an
amount not 1o exceed the lasser amount. Lender may estimate the amount of Funds due on the baaia of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with apphcable law.

The Funds shall be held in an institution whoes deposits are insured by a taderal agency, instrumentahty, of enlty
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Eacrow tiema. Lendsr may nol, charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow itlems, unieas Lender pays Borrower intarest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrowsr 10 pay a one-time charge for an ingdependent real
estate tax reporting service used by Lander in connection with this joan, uniess applicable law provides otherwise. Linloss
an agreemen is made or applicable law requires intorest to be paid, Lender shall not be required to pay Borrower any n-
terest or eaminge on the Funds. Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debsts to
the Funds and the purpose lor which sach debit to the Funds was made. The Funds are pledged as additional securily for
all s ums secured by this Security Instrument.

If the Funds held by Lender exceed tha amounts permitted to ba hekl by applicable law, Lender shal account 1o
Borrawer for the axcess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, In
such case Borrower shall pay to Lendes the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle diacretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Proparty. Lender, prior (0 the acquisition or
sale of the Property, shal apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums
securad by this Security Instrument.

3. Applioation of Paymenta.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note. second, 10 amounts payabie
under paragraph 2; third, to inierest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Lsne. Borrower shal pay all taxes, assesaments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Inatrument, and leasehold payments or ground rants, if any. Bofrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shak promptty furmniah o Lender all noticea of amounts 0 be paud
under this paragraph. !f Borrower makes these payments diracily, Borrower shall promptly lumish to Lender receipis
avidencing the payments.

Borrower shall promptly diecharge any lien which has priority over this Secunty instrument unless Borrowear: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (D) contests
in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate 16 prevent the snforcement of the lien; or (c) secures trom the holdar of the lien an agreament satisfactory 1o Lender
subordinating the lisn to this Security Instrument. |f Lender determines that any part of the Property is subjact 10 a hen
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying Lhe len. Borrower
shall satisty the lien or 1ake one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insuranos.  Borrower shall keep the improvements now existing of hereafter erected on the
Property ingured against josa by fire, hazards included within the term *gxtended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lenders approval which shall not be unreasonably withheid. !f Bofrower fails to mantain coverage descnbed above,
Lendar may, al Lender's oplion, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiabis lo Lender and ahall inciude a siandard morigage clauae.
Lendar shali have the right to hold the policies and renewals. (f Lender requires, Borrower shall promptly give 1o Lender all
recelpts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice 10 the Insuranca CAr-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be apphed to rastoration or repair
of the Properly damaged, if the restoration or repeir is sconomicaily {eastbie and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secumity (nastrument, whather or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to satile a cialm._ then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin
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8. mmmmmanmw:mw;w
Borrower shall oooupy, ssizblish. and use the Praperty as Borrower's principal residence within sixty days aiter the execu-
mﬂdmmlmmmmmmmpmwuwwnm:mfnr at least one
year after the dete of occupency, uniess Lender otherwise agroes in wilting, which consent shall not be unreasonably
withheld. or unisss extenuating circumaiances exist which are beyond Borrower's control Borrower shail not destray,
damage ot impair the Property, aliow the Property fo oeteriorate, of commit wasta on the Property. Borrower shall ba in
delault # any forfelture action or proceeding, whether civil or criminal, s begun that in Lendar's good falth judgment coukd
resull in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good falth determination, praciudes torfeiture of the Borrower's in-
terest in the Property or other material impairmant of the len created by this Sacurity [nstrument or Lendsrs secunty
intereat. Borrower shall also be in default ¥ Borrower, during the loan appication process, gave materially false or inac-
curate information or statements to L.ender (or falled 10 provide Lender with any material information} in conneclion with the
loan svidencad by the Nete, including, but not imked to, representations concerning Borrower’'s occupancy of the Propony
as a principal resicence. !f this Security Instrument ia on a lsasehold, Borrower shall comply with ak the provisions of The
lsase. If Borrower acquires fes title 10 the Property, the leasehold and the fee title shali not merge uni¢ss Lender agreas 1o
the merger in writing.

7. Protection of Lander's Rights in the Property. [ Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrumant, or there Is a legal proceeding that may significantly affect Lender's rights in the Propery
(such as & proceeding in bankrupicy, probate, for condemnation or forleilure of to enforce iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the valua of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing in churt,
paying reasonable attornays’ fees and entering on the Property to make repais. Although Lender may take aclion under
thia paragraph 7, Lender doss not have 10 go 80,

Any amounia disbursed by Lender under this paragraph 7 shall becoma additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender 1o Borrower requeat.
ing payment.

8. Mortgage Inswrance. If Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in affect. I, for any
reason, the morigage insurance COvVerage regiired by Lender lapses or coases io be In effect, Borrower shail pay the
premiums reguired to obtain coverage substantially squivalent to the morigage insurance proviously in eflect, al a cosl sub-
stantially equivaient 10 the cost to Borrower of ihe morigage insurance previously in effect, from an atternale morigage mn-.
surer approved by Lender. if substantially equivalent morigage insurance coverage is not avaiiable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium baing pakd Dy Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a l0ss resarve in
eu of morigage insurance. Loss reserve payments may no ionger be required, at the option of Lender, if morngage m-
surance coverage (in the amouni and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Bomower shall pay the premiuma required to maintain mortgage insurance in alact, or
lo provide a loas reserve, until the requirement for mortgage insurance ands In accordance with any wrilten agreement be-
iween Borrower and (ender or applicable law.

9. inapection. Lender or ita agent may make reasonable entries upon ard inspections ol the Propesty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for tha inspection.

10. Condemnsilon.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parn of the Property, or for conveyance in heu of condemnation, are hereby assig-
ned and shall be paid 10 Lender.

In the event of a totai iaking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument. whaether of not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the lair market value of the Property immediately bafore the taking is equal to or greater than the amount of the sums
sacured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in wriiting,
the suma secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the folowing
traction: {a) the total amount of the sums secured immedialely belore the taking, divided by (b} the fair markal vaiue of the
Property immediaiely before the taking. Any balance shall be paid to Borrower. In the event ol a partial taking of the
Property it which the lalr market vaiue of the Proparty immediately before the taking is lass thar the amount ¢l lhe sums
secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing Of uniass applcable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or nol the sums
are then due.

if the Property is abandoned by Borrower, ot i, after notice by Landar 10 Borrower that the condemnor offers 10 make
an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice ls given,
Lander is authorized to colect and apply the proceeds, at s option, either to restoration or repair of the Property or to the
sums sacured by this Security instrument, whather or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not a Waler.  Extension of the time tor payment or
modification of amortization of the sums secured by Ihis Sacurity Instrument granted by Lender 10 any successor in inferast
ol Borrower shall not operate 1o release the liability of the original Borrower or Borrower's succeesora in interest. Lender
shail not be required 1o commence proceedings against any successor in inlerest or refusa to extend time for payment Or
otherwise modity amonrization ol the sums secured by this Security !nstrumeni by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall _*.
not be & waiver of or preciude the exerciae of any right or remedy. "
12. Sucosssors srxd Assigns Bound; Joint and Several Lisbilty; Co-signers. The covenams and agreements of
this Security Instrumeni shall bind and bensfit the successors and assgns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Sorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sacurity Instrument but does not execute the Nota: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrowear's intergst in the Property undet the lerms of this Security Instrument: {b) is nol personally
abligated to pay the sums secured by this Security Instrument, and {c) agrees that Lender and any other Borrower may
agree 10 extend, modity, forbear or make any accommadations with regard to the terms of this Security tnstrumen or the
Note without that Borrower's conaent,
13. Loan Charges. ! the loan secured by this Security Instrument is subject to a ilaw which seis maximum loan
charges, and that faw Is finally interpreted so that the interest or other loan chargas collected or to be collected in connec:
tion with the loan exceed the permiled limits, then: (a) any such loan charge shall be reduced by Ihe amounl necessary 10
reduce the charge 1o the permitted limit, and (b) any sums already collected trom Borrower which axceeted permtiad imis
will be refunded 1o Borrower. Landar may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a parial prapayment
without any prepayment charge undar the Nota.
14. Notices. Any notice o Borrower provided for in this Securty Instrument ghall be given by delivering It or by
mailing It by first class mail uniess applicable law requires use of ancthes method. The notice shall be directed to the
Property Address or any other addresa Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's address statad harein or any other addreas Lender designates by notice lo Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as pravided
in this paragraph.
15. Govemning Law; Seversbilty.  This Security Instrument shall be governed by feveral law and the law of the
jurisdiction in which the Property is localed. In the evenl tha! any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall net affect other provisions of this Secunty Instrumaent or the Nate which can
be given effect without the conflicling provision. To thig end the provisions of this Security Instrument and the Ncle are
deciared to be severable.
6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumant.
17. Transier of ths Property or a Beneficial interest in Borrower.  If ali or any part of the Propefty or any Interest
t is sold or transfarred {or i a benaficial interest in Borrower is sold or transferred and Borrowar is nol a nalural person)
without Lender's ptior writien congent, Lander may, at its oplion, require immediate payment in full of alt sums secured by
this Security Instrument. Howaver, this oplion shait not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security instrument.
It Lender exercises this option, Lender shali give Borrower notice of accelaration. The notice shall provids a penad of
not less than 30 days from the date the nolice is deliverad or mailed within which Borrower must pay al sumas secured Dy
this Security Instrument. It Borrowear fails to pay these sums pricr 10 the expiration of this period. Lendar may invoke any
ramedies permitted by this Security Instrumaent withoul further notice or demand on Borrower.
18. Borrower's Right to Reinstats.  If Borrower meets certain conditions, Borrower shall have the nght to have en-
iorcement of this Security Inatrument discontinued at any time pricr 10 the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstalement) before saie of the Property pursuant to any power of saie contained n this
Secunty Instrument; or (b) entry of a judgment enfofcing this Security Instrument. Those conditions are that Borrewer: (a)
pays Lender all sums which then would be dua under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreemants; (c} pays all expenses incurred in enforcing this
Securily Instrument, including, but not kmited to, reasonable altomeys’ lees; and (d} takes such action as Lender may
reasonably require lo assura that the tien of this Security Instrument, Lander's rights in the Property and Borrower’'s obliga-
tion to pay the sums secused by this Security Inatrument shall continue unchanged. Upon reinstatement by Borrower 1his
Security Instrument and the obligations secured hereby shall remain fully eifective as if no acceleration had occurred
Howaver, this right 1o rginstate shall not apply in the case ol acceleration under paragraph 17,
19. Sa of Nots; Change of Loan Servicer.  The Nole or a parlial inlerest in the Note (logether with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicar"} that collects monthly paymen!s due undar the Note and this Saecurty Instrumant. Therg also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nole. \if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable law. The nolice
will state the name and addrass of the new Loan Servicer and the address lo which paymenis should be mada. The nolice
will also contain any other information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything aftecting
the Property ihat is in violation of any Environmental Law. The preceding two sentences shall not appty o the presence.
use, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normat residential uses and to mantenance ot the Property.
Borrower shail promptly give Lender written notlice of any investigation, claim, demand, lawsuit of other action by any
governmental or regulatory agency of private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. !f Borrower iearns, or is nolified by any governmenlai or reguiatory authorily,
that any removal or other remediation of any Hazardous Substance aHeciing the Properly i3 necessary, Borrower shall
promptly take alt necessary remedial actions in accordance with Environmental Law.
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looated that relate 10 health, safety or environmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. hooslerslion; Rermediss. mmmmummummm-mm
-wnmiwmhﬁmmmmmwhmmmwmwmu
mw provides olerwias). The notios shall apecily: {s) the delault; (b} the action required 10 cure the defeult; () » dete, nol
nmummhmhmhmum.wmumnnuhm;m[u}mnnm
mh“mhhﬁuhdﬂqﬂhhmﬁmﬂhmmﬂ-mmwmm
Instrument and esls of the Property. The notice shall Axther inform Borrower of the right 1o reinstate afier acoslerstion and
ﬂ-lﬁﬂiiﬂhﬁhﬂllﬂﬂlllﬂhﬂiﬂlllﬂtﬂhllmhIﬂllnnlﬂhldilulurlnyunurdihnllu!lnnﬂnnrt:uunhnﬂhn
and sale. I the default is not cured on of before the dete spaciied In the notice, Landar at its option may require Immedinte
mhuﬂdmmwummmmmmmmmmﬂ--
and any other remediss penmitied by appliceble iew. tLander shall be entitind o collect sl axpensss incurmed In pursuing
HI!MﬂHthIHﬂHﬁHIl1HMllﬂmHm!ph=n,inmﬂhq,hutnutlmhulhaimuur-hhankmunn?iu.nmd::uﬂrnlﬂﬂr
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i Lander IVORSs the power of sais, Lander shall give 2 copy of a nolice to Borrowsr In the manner provided n
wu mmmummﬂmm-ﬂhmmmmmwh
ey — M.mmmmmmmmmmmn
public suction st the font doar of the County Courthouss of this County. Lencer shall daliver to the purcheser Lander's
desd cornvaying the Property. Lender or ks dasignes may purchase the Property at any mae. Sorrowsr covensits and
wmmwdm-hmumhhhmm:{n}unmmofh-h.mnm,mm
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or patsons insgally entitied to L
22 fslsase. Upon payment of all sums secured by this Security Instrument, Lander shall releasse this Security

inatrument without charge to Borrower, Borrower shal pay any reccidation costs.

23 Walwers. Borrower waives all rights of homeetead exemption in the Property and ralinguishes all rights of cur-
tesy and dower in the Property.

24. Riders 1o this Security insirument. | one or more riders are exacuted by Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
uumMHnmﬂIhntmmnunujmuimmiﬂnmﬂlcﬂtmuEhmuﬁylmﬂnmmyﬂ!m-ﬂtmarnemn wera a part of this Security
instrument. [Check spplicable box{es))

E] Adjustable Rate Rider Condominium Rider :l 1-4 Family Rider

(7] Graduated Payment Rider ] Planned Unit Development Rider "] Biweekly Payment Rider
Ballcon Rider | Rate Improvement Rider ] Second Home Rider

(] Other(s) ispacity]

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the terms and covenants contained In this Security inatrument

and in any rider{a) exscuted by Borrower and recorded with it.
Witnesses:
MM% (Seal)
POSWELL JR. -Borrower
- %ﬁ«aﬂ_ (Seal)
KA -Borroweat

Form 300t W80 (page 5 of 5 pages)
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State of Alabama)

County of Jafferson)
¥, the undersigned authority, a Notary Public in and for said County,

in sald State, hereby certify that Alexander M. Boswell, Jr. and Kathy A. Boswell,
whose name(s) are signed to the foregoing conveyance, and who are known to

me, acknowledged before me on this day that, being informed of the contents

of the conveyance, they executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal, ¢

My commission expires: 5/29/99
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Loan No. 5065015

PLANNED UNIT DEVELOPMENT RIDER | ’
THIS PLANNED UNIT DEVELOPMENT RIDER is made this4TH day of _MAY, 1908 = |

and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or §um

Dead (tha "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrowi®’'s /-
Note to _ SOUTHTRUST MORTGAGE CORPORATION _ (the *Lender")

of the same date and covering the Properz dascribad in the Security instrument and locatad at:
LOT 2908 SYCAMORE DAVE, 35244-

T R e g
- T " LR !

[Froparty Adeiais)

The Property includes, but i not limited 1o, a parce! of land Improved with a dweliing, together with other such

parcels and certan common areas and tacilties, as described in e
Declaration of Protective Covenants vecorded in Migc. Book 14, Page 336

and amendments therefo

(the “Declaration®). The Proparty is a parit ot a planned unit development known as
RIVERCHASE

S ——— P "

_ e pumﬂiﬁumﬂuﬂnniwmnﬂ
(the *PUD"}. The Property also inciudes Borrower's interest in the homeowners association o7 equivalent entity

owning of Managing the common areas and facifities ot the PUD (the *Owners Association”} and the uses, benefhts
and proceods of Borrowser's interest. |

PUD COVENANTS. In addition to the covenants and agreemsnts made in the Security Instrurnent,
Rorrower and Lender further covegant and agree as lollows:

A. PUD Obligations. Bofrower shail perform all of Borrower's obligations under the PUD's Consituent
Documents. The "Constituent Documents” are the: (i) Declaration, (ii) articies of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules or regulations
of the Owners Association. Bomower shall promptly pay, when due, all dues and assessments imposed pursuant
10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrler, a "master” or "blanket® policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards Included within the ferm “extended coverags,” then: 1

(i) Lendar waives the provision in Unkform Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage on the
Property is deamed satisfied to tha axtent that the required coverage is provided by the Ownaers Assoclation policy

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage provided by
{he master or dlanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, of lo common areas and facilities of the PUD, any proceeds payable to Borrower are heraby as3iy-
ned and shall be paid to Lender. Lendger shall apply the proceeds to the sums securad by the Secunty Instrument,
with any excess paid to Borrower.

C. Public Llability Insurance. Rorrower shall take such actions ag may be reasonable to insure thal the
Owners Association maintains a public kability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

0. Condemnation. The procaeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other 1aking of all or any part of the Properly of the common
areas and facillties of the PUD, of for any conveyance In lleu ol condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumant as
provided in Unlform Covenant 3.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior wrt-
ten consent, aither partition or subdivide the Property or consent to:

(i) tha abangonment ot lerrmination ol the PUD, excepl for abandonment or tarmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the express
benetit of Lender,

{il) termination of professional management and assumption of self-management of the Owner
Agsociation; or

(iv) any action which wouk have the effect of rendering the public kability insurance coverage mAin-
\ained by the Owners Association unacceptable 10 Lender.
F. Remedies. il Borrower does not pay PUD dues and azsassments when due, then Lendar may pay them.
Any amounts dishursed by Lender under this paragraph F shalt become addliional debt of Borrower securad Dy
the Securily Instrument. Uniless Borrower and Lender agree 1o other terms of payment, these amounts shall bear

interest from the date of disbursemeant at the Note rate and shall be payable, with interest, upon notice from Lendar
to Borrower requesting payment.

8Y SIGNING BE veoraccepts and agrees to the terms and provisions contained in this PUD Rider
e . : & :

a bl (Sea Jé%%f%—ﬁ/“-‘*‘-‘/‘/ (Sea)

i ) i a I — u - Bt o
R (Seal) __ — _ {Seal)

-ty o Torrir
(Seal) . . ___ {Seal)

T T = BT

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
GFS Form GO00355(5F28) Page ' of 1




CLAYTON T. SWEENEY, ATTORNEY AT LAW
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LoanNo. 5065015 FIXED/ADJUSTABLE RATE RIDER
L - (1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH _ day of MAY, 1999 , and is

| incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's

Fixed/Adjustable Rate Note (the "Note"} to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

LOT 2006 SYCAMORE DRIVE, BIRMINGHAM, ALABAMA 35244~

[Property Addraess]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JUNE, 2006 . and the adjustable interest rate | will pay may change on that day every 12th month
ithereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is calied a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Unifo ment
GFS Form G000897 (6K 18) (page 1 of 3 pages} Form 3182 5/94  initials;
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(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points (  2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
_' Subject: to the limits stated in Section 4(D) below, this rnunded amount will be my new interest rate until the next
Change Date.
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in fult on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than
4.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%]} from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning oh the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of the change in my inttial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The natice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question t may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred

and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument., However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages}) o wk W/
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Transfor of the Property or a Beneficial interest in Borrower. | all or any part of the Property o
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
. this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
- . submitted to Lender information required by Lender to evaluate the intended transferee as if a new
joan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee o sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing. |
if Lender exercises the%option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
- permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed’/Adjustable Rate Rider.

' ..-H/H _.:lf //4’1/ (Seal) (Seal)

ALEXANDER M. BOSWELL JR. / -Borrower -Borrower -

,@E é)’ ﬁﬂ W, (Seal) (Seal)
KATHY WELL -Borrower - -Borrower
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