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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Securily Instrument) is ................ SAAL/9%............... .. and the :
parties, their addresses and tax identffication numbers, if required, are as fotlows: ."
. MORTGAGOR:
; MONTA STANDRIDGE :
BEMMA B. STANDRIDGE j.
59 WOODSIDE STREET g
CHILDERSBURG AL 35044
If checked, refer to the atlached Addendum incorporated herein, for additional Mortgagors, their signawres and ;
acknowledgments. :
LENDER; | [
FIRST NATIONAL AMERICA'S BANK E
ITS SUCCESSORS AND ASSIGNS t
P. 0. BOX 630 .
SYLACAUGA, AL 35150 i

2. CONYEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o secure
. the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargsins,
| conveys, sells and mortgages to Lender, with power of sale, the following described property:

| SEE ATTACHED EXHIBIT "A" ;
h 3
The property is located In ........ BRBLBY...............oo0 e -
{County)
. TABA HWE 60, eeemseeeeeeeeeeereeeeeeeean, UINCENT . oo CAlabam@SA78. ...
(Address) (City) (2IP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and waler stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estaic described above (all referred to as "Property”™). When the Secured Debt
. (hereafter defined) is paid in full and all underlying agreemenis have been terminated, this Mortgage will beconw null and

P void.
! {

L MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shal! not
- exceed § ... Q00,000,000 ... . This limitation of amount does not include interest and other focs and

charges validly made ]iursunnt o this Security Instrument. Also, this limitation does not apply to advances made under the

terins of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

|
|
4!r SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debl" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaramag) or other evidence of debt described
betow and all their extensions, repewals, modifications or substilutions. (When referencing the debts below i 15
suggested thal you inciude items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

by
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B. All future advances from Lender 1o Mongsgor ntherfummoﬂi;ﬂimutg or 1o Lender any

ﬁuﬁfum:ﬁdgtmhmﬁby_ m?« wm after _
or Security Instrument & fmore person sigm-thip Securit
) - Mﬂimmmmwmﬂmmﬂ;ummm 4

; Of ANy OBe of rdwe r and others. All future
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of this ity Instrument.
loans or advances in zny

wtgagor owes 1o Lender, which roay later arise, 10 the extent not probibited by law, including, but not
overdrafis relating to any depoait account agreement betweea Mortgagor and Lender.

D. All ﬂdiﬂnndmadvmndmdwimmdh Lender for insuring, ing or otherwise Frmn:ﬂugux
Property and its value andd any other sume advanced expenses incurred by cr uni‘.a the terms of this Security

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. M that all under the Secured Detit will be paid when due and in accordance with the
D S b ok this Security Instrament. hall o

WARRANTY OF TITLE. Morigagor wartanis that Mortgagor is or will be lawfully seized of the eslale conveyed by this
Security Instrument and has the 10 , bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor 2lso warrants that the Propesty 18 unencumbered, except for encutmbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of (rust, security agreement or other len
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when doe and to perform or comply with all covenants.
B. To promptly deliver to Lender sny notices that Mortgagor receives from the holder.

C. Not to sliow any modificstion or extension of, por to request any future advances under any note or agredimeni secured
by the lien document without Lender’s prior wrilten consent.

CLAIMS AGAINST TITLE. M will pay all taxes, asscssments, licus, encumbrances, icas¢ payments, ground remts,
utilities, and othet charges relating to the Property when due. Lender may require Mortgagor (o provide 1o Lender copics of all
notices that such amounts are and the receipis evidencing Mortgagor's payment. Morgagor will defend title o the
Pmpenyngllmlmy claims that would inpairlhcliulufthilamm'y [nsfirument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, aims or defenses Mortgagor may have against pasies who supply labor or materials fo
maintain or improve Lhe . :

DUE ON SALE OR ENCUMBRANCE. Lander may, st its option, declare the entire balance of thc Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, (ransfer or sale of the
Pmpefg. right is subject to the restrictions imposed by federal law (12 C.F.R. 591), a spplicable. This covenant shall
run with the Property and 1 remain in effect until the Secured Debi is paid in full and this Security Instrument is relcased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonsbly necessary. Morigagor shall not commil or allow any waste, impainment, or detcrioration of
the Propenty. Mon will keep the Property frec of noxious weeds and grasses. Morgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will nol permit any change

in any license, restrictive covenant or easement without Lender's ¥rinr wrillen consent. Montgagor will notify of all
demands, proceedings, claims snd actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's mﬁ. at Lender's optionu,wnu:r thui_ y at any reasonable |'.i:ir;’|r.;r for the purpose of inspecting the
Property. Lender ve Mortgagor notice at time of or before an tion specifying a reasonable purpose for the
hwect%n. Any of lhc.gropn'ly shall be cotirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mongagor fails (0 perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without potice, perform or cause them to be performed. Mortgagor appoinis Lender as atiomey in
fact 10 sign M 3 name or pay any amount necessary for performance. Lender’s right to perform for Muﬂp{ml
not create an obligation to perform, and *s failure to perform will not preclude from exercising sy of s
other ri under the law or thia Security Instrument. If any construciion on the Property i3 discontinued or not carried on in &

¢ manner, Lender may take all steps necessary 10 protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, conveys, sells and morigages to Lender
as additional security all the right title and interest i and to any and all existing or future leases, subleases, and any other
written of verbal for the use and of any portion of the Property, including any extensions, renewas,
modifications or dMW!ﬂan'mm')mdm.mm rofits (all referred o as
"Rents”). M will prompily provide Lender with true and correct copies of all existing and future Leases. Mortgagor
;my collect, ve, enjoy and usc the Rents 30 long as Mortgagor is not in default under the terms of this Security
nstrument.

agrees ve as lo third parties on the recording of this Mortgage, and thal this assignment will
minincffeudunn;:%mdﬂmionpeﬁod until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi t is rcesble when Lender takes actual iunufth:ﬁopeny.whmnmiveris inted, or when
Lender notifies Mortgagor of the default and demands that Mortgagor snd Morigagor's (cnants pay all future Rents directly 1o
Lender. On receiving notice of default, Mongagor wili endorse and deliver to any 'Enymml of Rents in Morigagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with mir other funds. Any amounts
collected will be appliad a1 provided in this Security Instrument. Morigagor warrants that no defsult exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees 1o maintain and require any tenant 1o comply with the termms of the
Leascs and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees (o comply with the
provisions of any lease if this Security Instrument is on a leaschold. [f the Propeny udes a unit in 2 condominium,

2 of §)
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. m:-m or & planned unit development, will perform all of Morigagor’s dutics under the mvm:ium, by-laws, or
. “os
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. DEFAULT. M will be in default if any party obligated on the Secured Debt fails t0 make payment when due.

wiil be defmltlf:bmﬂmnuﬁulﬂmnfthm&cunt Instrument or any other document executed for
the puipows of cresting, securing the Secured Dein. A good faith belief by Lender that Lender at any time is

insaohire with respect (o any mtheSmuedDeb{nrﬂmﬂmprmpeclufm}'plmnlnrthevﬂmnf
MMHWWMumd#Mt

m ON DEFAULT. In some instances, federal and state law will require Lender to Widﬁ Mortgagor with notice
the right to cure or other notices and mey establish time achedules for foreclosure actions. Subject to these limitations, if

2 uimmmmsﬁuﬂmmfmdmmumwhmmt in @ manner provided by law if Mortgagor

16.
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At the aption of Lender, all or sny part of the fees and charges, accrued interest and principal shall become immediatety

sfter notice if by law, mntheommahd:fmﬂtmmy&mmemﬁu In addition,
Lender be sntitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terme of the Secured Debt, this Security Inﬁmnmtnﬂmy related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is mlitled to all rcnmdies provided at law or equity, whether or not expressly set forth. The

utz:nm Lmdcrnfm sum in t or partial peyment on the Secured Debt after the balance is due or is accelersted
foreclosure prmeed led shall not mtimlc a waiver of Lender’s right to require complete cure of any existing
defsuit. By not exercising y on Mnrtgagm s default, Lender does not waive Lender’s right 1o later consider the evenl

a default ifitmntinuﬂnrhlppemng

If Lender initiates a judicial foreclosure, Lender shall give the notices as requircd by applicable law. If Lender invokes the
of sale, Lender shall publish the notice of sale, md.mgemnellallurrmufthe Property, as required by applicable
aw. Lender or its desd may purchase the ot any sale. Lender shall apply the of the sale in the manner
mquh'edbywliclble . The sale of any part of the ilullnnlyopcr#.eunfn osure of the sold Property, so any
remaining lhnlloonﬂnmtnmnm}'unﬂisﬁ Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclomure.

mszs. ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited

b o:’lﬁqm agrees to all of Lender's if Mortgagor breaches any covenant in this Secunty Instrument.
duﬂmur also pay on I:inmd “mj L.gﬁer for insuring 4 inspecting, preserving or otherwisc

rrmlng the Property and Lender’s interest. These experm will bear interest frnm the date of lhc paymmt until paid
full at the highest interest rate in effect a8 provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and

penses incurred by Lender in collecting, enforcing or pmlecnng {Lender’s rights and remedies under this Sa:unty Instrument.
Thil amount may include, but is not | ted 10, attomeys’ fees, court costs, and other legal expenses. This Security Instrument
shall remain in tﬂoct until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law means,
without limitation, mcmnmmwm Compensation and Liability Aﬂ{CERCLA 42 U.5.C. 9601
et seq.). and afl other stale and jocal laws, reguistions, ordinances, court orders, sttorney general opinions or
interpretive letters cooceming the public bealth, safety, welfare, environment or a2 hazardous substance: and (2) Hazardous
Substance means any tnxic radioactive or hazardous material, waste, pollutant or contaminant which has charactenistics which
render the substance dmum ot potentially dangerous to the pugc;c health, safety, welfare or environment. The term
includes, without limi substances defined as “hazardous msterial,” “toxic substances,” "hazardous waste”™ or
"hazardous subatance® under any ronmentai Law,

Mortgagor represents, warranis and agrecs that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be jocated,
stored or relessed on or in the . This restriction does not apply to small $:mtmu. of Hazardous Substances that
are generally recognized to be ate for the normal use and tenance of

Except as iously disclosed and acknowledged in writing to Lender, Mottgagor and every tenant have been, are, and
mﬂ full complisnce with any spplicable Environmental Law. 5%

C. Mortgagor ahall notify Lender if a release or threatened release of a Hazardous Substance occurs on, undet
or about the is » violation of any Environmental Law concemning the Property. In such an event,
Mnﬂmﬁﬂlmmmmﬂﬂﬁhﬁnmﬂmwimmyﬁnvimmm

D. Morigagor shall nutify Lender in writing as soon as Mortgagor has reason to believe there is méupcmling or
threatened investigation, cl mmdin; relating to the reiease or :ﬁrcatcned release of any Hazardous Substance or
the viclation of any Environmental

. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privale or public

entities to purchase or take any or all of the Property through condemnation, eminen! dorhain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns 1o

Lender the of any sward or for damages connected with a condemnation or other taking of all or any past of the
. shall be considered and will be applied as provided in this Security Instrument. This

assignment of is subject to the terms of any prior mortgage, of trust, security agreement or other lien document.

INSURANCE. Mortgagor Property insured against loss by fire, flood, theft and other hazards and risks reasonably

miuedwiﬂlthul’lﬁﬂym to its type and location. Thi:msurnm:shlllhcnmnlnmudmﬂmmnumdfnrthepcrinds

iding the insurance shall be chosen by Morigagor N‘im o Lender’s approval,
which shall mt be unressonably If Mortg 3:: fails to maintain the coverage descri ahove, Lender may, at
1

Lender’s option, obdain coverage to protect Lender's ri n the Propeity according to thc terms of this Security Instrument.
All insurance policies lnd mil shall be acceptable to Lender and shall include a siandard "mortgage clause” and, where

applicable, "loss payee " Mortgagor shall tnmedistely notify Lender of cancellation or termination of the insurance.
Lender shall hm the ri tn hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid st rmwll nmmmgn tass, Mort r shall give immediste notice 10 the insurance carner
and Lender. Lender may make proof of loss if not immediately by Morigagor.

Unless otherwise agreed in writing, ol insurme pmmdl shal! be applied to the restoration or repair of the Property or w the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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~ the due date of the scheduled p t nor change the amount of any payment. Any excess will be to the
, . If the Property is acquired by , Mortgagor’s right to any insurance policies and proceeds idg from
- tlwmduhqmtybd'melhemqukiﬁmﬁﬂlpmmLmdﬁlulhecnentuflhcg:umdbebliﬂﬂmdiudybcfomthc
" acquisition.
ICROW FPOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will not be
med 20 pay 0 Lender finds for taxes and insurance in escrow.

21. FENANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request. any
fiiciel tmement o information Lender may deem ressonably necessary. Mortgagor agrees lo sign, deliver, and file any
slditiorm] docements or certifications that Lender may consider necessary to perfect, continme, md preserve Motigagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
L mm:gum individual, If Mortgagor signe this Security Instrument but does nnt sign an evidence of dett,
Mortgagor does % o morigage M 's interest in the Property to secure payment of the Secured Debt and |
Mortgagor does ot agree (0 be personatly fisble on the Secured Debt. If this Security Instrument secures & guaranty between :
Lender snd Morigagor, Morigagor agrees 10 waive any rights that may prevent .Lender from beinging any action or claim

against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
ati-deficiency or one-action laws, Mortg agrees that Lender and any pariy to this Security Instrumenl may extend, modify
or mw.i.ily change in the terms &f this Instrument or any evidence of debt without Mortgagor's consent. Such a
change not release Muﬂﬁuur from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successors and sssigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERAPILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

. jurisdiction in which Leader is locsted, except 10 the externt otherwise required by the laws of the jurisdiction where the

| is located. This Security Instrument is om;:eﬂm fully integrated. This Security Instrument may not be amended or

| ified by oral agreement. section in this cffeutfvemmm" attachments, or any agreement relaled to the Secured

. Debt that conflicts with appl law will not be , unless that law expressty or impliedly permits the varistions by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that sectipn will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
inciude the plural and the plural the singular. The captions and headings of the sections of this Security instrument are for
convenience only and are not 10 be used to imerpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

14. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
' the appropriste 's sddress on page | of this Security Instrument, or to any other address designated in writing. Notice o
' one morigagor will be deemed to be notice to all mortgagors.

15. WAIVERS. Except to the exient prohidited by law, Mortgagor waives all appraisement rights relsting to the Propenty.

16. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
| {J Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
| reduced to 2 zero balance, this Security Instrument will remain in effect until released.

I Construction Loan. Thll.Smu'itf Instrument secures an obligation incurred for the construction of an improvement on

' the Pl'qnﬂjl' : :
5 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future ‘
and that are or will become fixtures relsied to the . This Security Instrument suffices as a financing statement -

i and any carbon, pholographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform |
Commercial Code. |

Riders. The covenants and ts of cach of the riders checked below are incorporated into and supplement and
amend the terms of this' Instrniament. {Check all applicable boxes)

Condominium Rider [} Planned Unit Development Rider (0717 SEUOR U BUURTUUTRTOOTIY
Additional Tertme.

et L 'EWF'F_'.-‘J'_";'"E' — T .

FLIGNA'I'UREB: By signing below, Morigagor agrees 1o the terms and covenants conlained in this Security Instrument and in any
#tachmta. Mortgagor also acknowledges receipt of a copy of this Security Instrumest on the date stated on page 1.

| | | |
el 4 ﬂ-—ﬁé“‘g}’/’ ...............

_FSil"““"ﬂ MONTA STANDRIDGE

(Witness e 10 oll signatures) (Withess xs 10 s1 signatures)

i
ACKNOWLEDGMENT: |
stateor Alaotma COUNTY OF ... TALLAREGA. .....oovevoeee. } 88,

| I, & notary pablic, hepeby certify that ... T OO PP PPRTTPPIPY

I vichad) . . - bos i - 5) Is/are & lo Orcgoing CONvVCYyaNce, '
| MONTA. . STANTIRIDGR. AND. WIFK, . BMMA . B.. STANDRERSHame(s) is/are signed to the foregoi ey .
; and who ls/are known to me, scimowledged before me on this day that, being informed of the contents of the ;
| mmm.hﬂ“ﬁq&ﬂnﬂh;ﬂvﬂmﬂﬂyuﬂmmytﬁemwdﬂe.Givenundermyhmdlhi: :
= TSRS B N dayof .. May, B

Mymnnwm: 8-13-2002
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EXHIBIT "A" hall

Cogpmence at the Northwest corner of Section 12,
Township 19 South, Range 2 East: thence run South
along the West line of said Section 12 a distance of
1342.67 feet; thence turn an angle of 53 degrees

28 minutes 48 seconds to the left and run a distance
of 1538.12 feet to the POINT OF BEGINNING; thence
turn an angle of 130 degrees Ol minutes 14 seconds
to the left and run a distance of 1073.14 feet to

a point on the South right-of-way line of Shelby
County Highway No. 60; thence turn an angle of

97 degrees 33 minutes 38 seconds to the right toO

the tangent of a right-of-way curve, and run

along said right-of-way curve (whoge Delta angle

is 2 degrees 39 minutes 22 seconds tO the left,
radius is 11,497.97 feet, tangent 1s 267.17 feet,
length of arc is 534.42 feet) to the P.T.; thence
continue along said Highway right-cf-way a distance
of 652.80 feet to the P.T. of a right-of-way curve;
thence run along said right-of-way curve (whose
Delta Angle is 1 degree 4% minutes 52 seconds f
to the left, radius is 5,750.76 feet, tangent 18
88.55 feet, length of arc is 177.09 feet}; thence
turn an angle of 81 degrees 12 minutes 00 seconds
to the right and run a distance of 678.36 feel;
thence turn an angle of 88 degrees 10 minutes

50 seconds to the right and run a distance of
1446,.29 feet to the point of beginning. Situated
in the North one-half of Section 12, Township

19 South, Range 2 East, Huntsville Meridian,
Sshelby County, Alabama, and containing 29.37
acres, more or less.
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