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strument”) is given on MAY 10, 1999
FE, BARBARA M. WALDEN

. The grantor s

E'Hnrmwer“ . This Security Instrument is given to

YMA MORTGAGE CORP.

which is organized and existing under the laws of the State of Alabama

Akl whinse

address is 5101 Cyrus Circle, Suite 300, Birmingham, Alabama 3524¢

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-TWO THOUSAND NINE HUNDRED AND NO/10Q -------vvo--vvomoror s mermomtnny

DoHars (U.S. $122.900.00 N

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™). which provides for
monthly payaents. with the full debt, it not paid earhier, due and payable on JUNE 1. 2029

This Security Insrunient secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals.
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanwed under paragraph 7 1o
protect the security of this Secunty Instrunwnt; and (¢) the performance of Borrower’s covenans and agreenids under s
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage. grant aird convey to Lender and Eemder s
suceessors and assigns, with power of sale. the following descnbed propery located 1

SHELBY

which has the address of 309 EATON CIRCLE. BIRMINGHAM
Alabama 35247

{County  Alabani

SEC EXHIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPQSES.

{Srect oyl

(Zap Uode] € Property Address™):

ALABAMA.Singie Family FNMAFHLMC UNIFORM

@D sR(AL) 521210
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TO HAVE AND TO HOLD this property unto Lender and Lender's sucoessors and assigns, forever. tog with aﬂ'ﬁ:

;immmwmhmﬁﬂmunmewy.mdlﬂw.wm‘nﬂﬁxmmsmwnr ra
‘gf the property. All replacements and additions shall also he covered by this Security Insrument. All of the foregoing is -
'mfaredmimhis&:curitywmasthe“wny.‘

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right (0 mongage.

: Eﬂﬂl and convey the Property and that the Property unencumbered. except for encumbrances of record. Borrower WarTams

r snd Leafier covenkit and agree ¢ follows:
Charges. Borrower shall promptly pay when duc the

) m:-dnf

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or o a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds ) for: (a) yearly taxes
and assessments which may attain prionity over this Security Iostrument as a licn oo the Property: (B yearly leaschold payments

" or ground rents on the Property, if amy; {C) yearly hazard or propeny insurance premiums: (d) yearly flood insurance pre1uuis,
. if any; (e} yearly mortgage insurance preminms, if any: and (f) any sums payable by. Borrower o Lender. 10 sccordame witl)

the provisions of paragraph 8, in lieu of the payment of mortgage INSUrANCE PITIIIURLD. These items are called “Escrow fens.
Lender may, at any time, cotlect andvbold Funds in an amount not o cxced the maximum amount a lender for a Tederally

. related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlenent Provedures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. {"RESPA"), unless another law that applies w the Funds

. sats a lesser amount. If so, Lender may, at any time. collect and bold Funds in an amount pot 1o exveed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurc
Escrow ftems or otheTwise in accordance with applicable law.

The Funds shall! be held in an instimtion whose deposits are insured by a federal ageiky, inscrumnentality . or eniy
(including Lender, if Lender is such an ipstication) or in any Federal Home Loan Bank. Lender shali apply the Funds o pay the
Escrow ltems. Lender may not charge Borrowet for holding and applying the Funds, annually analyzing the cscrow account. or
verifying the Escrow Items, uniless Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such
a charge. However, Lender may require Borrower to pay one-time charge for an independent real estate (ax reporting service
used by Lender in counccton with this loan, untess applicable law provides otherwise. Unless an agreement is nude or
applicable law requires interest to be paid, Lender shall not be required to pay Bormower any interest or carnings on the Funds.
Borrower and Leoder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give w Borrower.
without charge, an annaal accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addivional security for all sums secured by this Security Insoument.

{f (he Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account 10 Borruwet
for the excess Funds in accordance with the requirements of apphicable law. [f the amount of the Funds heid by Lender at any
fime is ot sufficient to pay the Escrow liems when duc. Lender may 50 notify Bormower in writng. and, n such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency tn no mofe than
twelve monthly payments, &t Lender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrument. Lender shall promptly refund to Borsower any
Funds held by Lender. 1f, under paragraph 21. Lender shall acquire or scll the Property, Lender, prior (o the acquisition oF sai¢
of the Property, shall apply any Funds held by Lander at the time of acquisition of sale as a credit against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
| and 2 shail be appiied: first, to any prepayment charges due under the Note: wcond. [0 amounts payable under paragraph 2.
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay ali taxes, assessments, Charges. fines and impositions attributable to the Prapert
which may atain priority over this Security Instrumemt, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 3. or if not paid in that mannct. Borrower shall pay them on tine directly
to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be pad under this paragraph.
if Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the paymicnts.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in 2 manner accepiable (o Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w prevent Ui
enforcement of the lien; or (C) secures from the bolder of the lien an agrecmernt satisfactory to Lender subordinating the lien w
this Security Instrument, If Lender determines that any part of the Property is subject o a licn which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc of
more of the actions set forth above within 10 days of the giving of notice. Forrm 3001 9/80
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5. Hazard or Property Insurance. Borrower shatl kewp the improvements now existing or hercafter drecied om the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, uluding
floods or flooding, for which Lender requires insurance. This insurance shall be mainined in the amounts and for the periods
that Lender requires. The insurance carmier providing the insurance shatl be chosen by Borrower subject to Lender’s appruvat
which shall not be unreasonably withheld. 1f Borrower fails w maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Londer’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender andl shail include a standard mortgage clause. Lender

- shall have the right to hokd the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender adl receipis of
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance catricr and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Udless Leader and Borrower otherwise agree in writing, insurance procesds shall be applied (n restoration or repair ot the
Property damaged, if the restoration or repair 15 economically feasible and Lender's security is mot Jessened. It the resturation o
repair 15 not economicatly feasible or {ender's security would be lessened, the insurance proceeds shall be apphied 1o the sunis
secured by this Security lnstrument, whether or not then due, with any excess paid o Borrower. It Borrower abanGons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay Sulis
secuted by this Security lnstrument, whether or not then due. The 30-day period wili begin when tic notice Is given.

Unless Lender and Borrower atherwise agree in writing. any application of proceeds to pricipal shall cxaeikd o
postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the pavowents. 1!
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting e
damage to the Property prior to the acquisition shall pass o Lender to the extent ot the sums secured by this Securiey [strunwnt
Lmmediately prior w the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy ., establish. and use the Property as Borrower's priticipal residence within sixty days after the executiot of
this Security Instrument and shall contnue w occupy e Property as Borrower's prikipal residenwe tor at least one year atte)
the date of occupaicy . unless Lender otherwise agrees in writing, which consent shail not be untreasonably withheld. or unless
exfenuating circumstances exist which are beyoind Borrower's control. Bormower shall not destroy. damage of impann the
Property. allovw the Property o deteriorate, or conunit waste an the Property. Borrower shall be in default it any forfeiture
action or proceeding. whether ¢ivil of criminal, 18 begun that in Lender's good faith judgment vould result in torteirure of the
Property or otherwise tnatenally impair the lien ¢reated by this Sccurity Instrument or Lendet's seeurity interest. Bosmower iy
cure such a detault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a suling
hat. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other matcrial
jmpairment of the lien created by this Security Instrument or Lender’s securty imterest. Borrower shall also be o detault 1f
Borrewer, during the loan application process. gave materially false or igeurate infornuion or s@aeneis Lender cor tiailed
to provide [ender with any matenal nformation) in connection with the loan evidenced by the Nute. including, but net lwited
W, representations concerning Borrower's occupaney of the Property as a principal residence. 1t this Sccurity lastruanenl i o a
leaschold . Borrower shall comply with all the pravisions of the lease. If Borrower acquires fee tite tw the Properts. Uic
leaselioid and the tee title shall not merge unless Lender agrees to the awrger W writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails (o perfornn the covenants and agreenxnts cottamed i
this Seurity lnstrument, or there is a legal proceeding that may significantly aftect Lender's nights 1 the Properts such as
proceeding in bankruptey . probate. lor condemnation of torfeiture or w enforce laws or regulationss, then Lender nusy do and
puy for wWhatever is necessary © protect the value of the Property and Lender's rights m the Propenty. Lender s actions may
include paying any sums sceurcd by a lien which hus priority over this Sccunty [nstrument, APPRATING 1N COUrL. payIng
reasonable atorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shali becume additioml debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werims of payment. these amounts shall bear interess from the
dae of disbursersent at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower e Lesing
paty et

8. Mortgage Insurance. [f Lender required mortgage sufalice as a condition of making the loan secured by ths Securily
Instruinent, Borrower shall pay the premiums reguired to maineain tie mortgage insurance n eftect. [, for any reason. the
IOTRAEE INSUTAIKE COVETage required by Lender lapses or ceases be in effect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morgage surgice previously in eftect. at g cost substantiatly equivalent w the
cost w Borrower of the mortgage insurance previously i eftect. from an alterate mortgage insurer approved by Lender 11
substantially equivalent mortgage insurance coverage is 1 available. Borrower shall pay to Lender each month a sum cqual b
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or veased o
he i effect. Lender will accept, use and retain these payments as loss Feserve 1 liew of morgage insurdike. Loss resene
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. paynicnts nay 1% longer be required, at the option of Lender. if morngage insurance coverage (in the amount and Yor the p-I:rind
" that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Bormwer %hall- pay
-~ the premiums required to maingin morngage tnsurance in effect, or to provide a 10s¢ reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.
| 10. Condemnaation, The procesds of any award or claim for damages, direct or consequential, i1 comnection with any

- condemnation or other taking of any part of the Property. or for conveyance ia lieu of condemuation, are bereby assigned and
- shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thus Security st
whether or not then due, with any excess paid w0 Borrower. ln the event of a partial aking of the Property i wluch the Lair
market value of the Property immediately before the taking 15 equal o or greater than the amount of the sums sccured by Uiis
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wnnng, the seins secured
this Security Inpstrument shall be reduced by the amount of the proceeds multiplied by the following tracton: 141 the ol
amount of the sums secured immediaety before the taking. divided by {b) the fair market value of the Property nmediatels
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking ot the Property in which the biis
niarket value of the Property immediately before the taking 1s less than the amount of the sums secured immediately betore the
king, utless Borrower and Lender etherwise agree in writing or unless applicable law otherwise provides. the proceeds <hall
be applied to the sums secured by this Secumty lastrunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or It alter notice by Lender 1 Borrower that the condemnor ofters to ke an
sward or settle a claim for damages, Borrower fails o respond to Lendet within 30 days after the date the notice 1v givet
| ender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or @ the sunn
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application uf proceeds to principal shall eatend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of sucl pay nkents.

11. Barrower Nol Released; Forbearance By Lender Not a Walver. Extension of the time for paynwent or uwditication
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
nut operate © relcase the liability of the original Bortower or Borrower's SUCCESSOrs in interest. Lender shall not be required o
commience provecdings against any SUCCEsSor i interest or fefuse (o extend tme for payment or otherwise modity amortizanon
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower s :
cuceessors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of previude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrusment shall bind and benefit the suctessom and assigns of Lender and Borrower, subject w the pravisons ol
paragraph 17. Borrower’s covenanmts and agreements xhall be joint and several. Any Borrower who cossigns tos Seaurii
lusteunient but does not execute the Note: (a) is co-signing this Security lustrument only to mostgage. grant and vonvey that
Borrower's iderest in the Property under the terms of thus Secunty instruiment; (b} is not persowally obligated w pay the sams
sevured by this Security Instrument: and () agrees that Lender and any other Borrower ay agree [0 extend, moadity . focheat or
nuke any accommmodations with regard o the erms of this Security Instrumient or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets maxinun loan charges
and that Jaw is finaily inerpreted so that the interest or odier loan charges collecied or 10 be collected in connection with the
loan exceed the perntitied lintits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charpe
to the permited limit: and (b) any suils abready collected from Borrower which exceeded pernutted linnts wiil be retunded o
Borrower. Lender may choose to make this refund by reducing the proncipal owed under the Note or by making a direct
paynient o Borrower. [f a refund reduces principal, the reduction will be rreated as a partal prepayment without am
prepayient charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Security [nstrunent shall be given by delivering 1t ur by nusling
it by fiest class mail unless applicable law requires use of another nxthod. The potice shall be directed to the Property Addreoss
or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by iest class manl (o
Lender's address stated herein or any other address Lender designates by notice 1 Borrower. Any notive provided tor i this
Security Instruntent shall be deemed to have been given to Borrower or Lender when givein as prov ided 1 this paragraph.

15, Governing Law; Severability. This Sccurity lnstrument shall be governed by federal law and the law of Ui
jurisgiction 1 which the Property is located. in the event that any provision or clause of this Securily Instrument or the Mote
contlices with applivable law, such conflict shall vor affect other provisions of this Security Instrument or the No which can be
given effect without the contlicting provision. To this end the provisions of this Securily instnunent and the Note arc dexlared

o be severable,
16. Borrower's Copy. Borrower shall be given one vontormied copy of the Note and ol this Secunty luserunen

:
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- 118 sold or transferred (or if 2 beseficial interest in Borrower is sold or transferred and Borrower is not a natural perso) without
'- ;M'lmwﬂmmm, Lender may, at its opdon. roquire immodiatc payment in full of all sums secured by this
: Security Insttument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
| If L-ender onancless this option, Lendes shall give Borrower notice of acceleration. The notice shaij provide a period of not
%, 1f Bossower fillli- 4o gy theae suisls priof so the expiration of this period. Lender may invoke aty remedics
|  + & m Right to Relmstate. If Borrower meets certain conditdons. Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other penod as
applicsble taw may specify for reinstatement) before sale of the Property pursuant (o any power of sale gonained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay»s
Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred. (b)
cures any default of any other covenams Or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrunwnt.
including, but not limited to, reasonabie attormeys® fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by é
this Security Instrumemt shall contibue unchanged. Upon reinstatement by Borrower, this Security Instrumemt and the 5
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve, this right 1o reinstale shall ;
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial imerest in the Note (togecher with this Secuni
lustrument) may be sold onc or more times without prior notice to Borrower. A sale nuy result in a change in the entity (known
as the "Loan Setvicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notce will state the name and
address of the pew Loan Servicer and the address w which payments should be made. The notice will als conain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazsrdous Substances on or in the Property. Borrower shall not do. not allow anyone else w do. anything affecring the
Property that is in violation of any Eavironmental Law. The preceding two semences shall not apply 10 the presence. use. of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 0 be appropriate o noimal
residential uses and w maintenance of the Property.

Borrower shall promptly give Lender written netice of any investigaton, claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzardous Substanwe or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial or regulatory authonty . that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as 10XIC 0T hazardous substances by
Environmental Law and the following substances: gasolinc, keroscne, other flammable or toxic petroleum products, 10K
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locared that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agree as follows:

21. Acceleraticn; Remedies. Leader shall give notice to Borrower prior 10 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() & date, not Jess than 38 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelerstion and the right to bring a court action to assert the nou-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may requlre imumediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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Borrower and recorded wgether with s
rated into and shall amend and supplement

if the rider(s) were a part of this Security {astrument.

24. Riders to this Security instfamest. If one or more riders are execuisd by
Security tw.mwmwufmhmwmmmm

the covenants and agreements of this Security Instrument as

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider {4 Family Rider
Graduated Peyment Rider Planned Unit Developmem Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homwe Rider
V.A. Rider Other(s) [specify] *

BY SIGNING BELOW, Borrower acoepts and agrees (0 the terms and covenams contained in this Security lostrument and

" in any rider(s) exccuted by Borrower and recorded with it.
. Witnesses: | . é ﬁ
| (Scal) g
PH L MEN [Browes lz
T Vo Yo ;o L‘/ A ek (Seal) E
N Seal) e o 1Scal)
-Porrower 8L 1t el
STATE OF ALABAMA, County ss:
On this 10th dl:'f of "AY . 1999 1, the undersigned |
- 2 Notary Public in and for said county and in said state, hereby certify that
JOSEPH EARL WALDEN and BARBARA M. WALDEN
whose name(s) 4'€ signed to the
foregoing conveyance, and who are known to me. acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and astheir act on the day the same bears date.
Given under my hand and seal of office this 10th day of - May 1999
My Commission Expires: _9j9je9 00— AHAKLS AT
~olaty Pubix
This instrument was prepared by: Desais P. Schwartz, 121 South Tennessee Street, McKlnney, Texas 75069
&, eriac) 212101 -y Form 300t  9/80

Please Return Lo

DOUGLAS ROGERS

2106 INDEPNEDENCE DRIVE
. ALABAMA

HOMEWOQU 35209
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Jraiind ) PEAMNED UNIT DEVELOPMENT RIDER
" 1S PLANNED UNIT DEVELOPMENT RIDER is madc this 10th day of
MAY 1999 ond is incorporated into and shall be deemed to

mmwcmﬂmMuw,Dmd-nmethyM(m “Securtty Instrument”) of the
sampe  date, given by the undersignod (th¢ “"Borrower”) 10 scrure Borrower's Note w

{the "Lender™)

of the same date and covering the v described in the Security | and located at;
309 EATON cmca.sf“h'?mpmmﬁﬁr.' Iescribod 1n e Seguriey Instrament and ottt ®

[Property Address] ,
The Property includes, but is not limited to, a parcel of land improved with a dwelling, wogether with other

such parcels and certain common Sreas and facilities, as described in

the “Declaration”™, The Property is 2 pan of a planncd unit development known  as
&EYSTWE VILLAGE

[Name of Plaoned Unil Development|
{the "PUD"). The Propesty also inclades Borrower’s interest in the homeowiers associaton or equivalent

entity owning or managing the common areas and facilites of the PUD (the "Owners Association”) and the
uses. benefits and proceeds of Borrower's inderest.

A. PUD Obligailons. Borrower shall perform all of Borrower's obligations under the PUD's
Constiruoent  Documenis. The "Constitoent Documents” are the: (i) Declaraton; (i) amucles of
incorporation, trust iNSAMeNt Or aty equivalent document which creates the Owners Associatton; and (11}
any by-laws or other rules or regulations of the Gwners Association. Borrower shall promptly pay. when

MULTISTATE PUD MDER - Single Farmily - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3150 5/80
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3 T iremen. S0 loug 4 the Owncrs Association mainmains, with 2 geterally accepiod

() Lender waives the provision Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard osurance coverage on
the Property is deemed satisfied 1w the extent that the required coverage is provided by the Owners
Association policy. '

Borrower shall give Lender promge notice of any lapse in required harzard insurance coverage
provided by the master or fanket policy.

In the event of a distribution of haxard insurance proceeds in liey of restoration or repair following a
loss to the Property, or 10 commoR arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shali apply the proceeds 1o the sums sccured by the
Security Instrument, with any excess paid © Borrower.

C. Public Liability Insurasce. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maintains a8 public lighility insurance policy acceptabie in form, amount, and
extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct of consequential.
payable to Borrower in connection with any condemnation or other taking of all or any part of the Preperty
or the common areas and facilities of the PUD, or for any conveyame in licu of condemmation, are hercby
assigned and shal! be paid to Lender. Such procecds shall be applied by Lender to the sums sevured by the
Security instrument s provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier potice to Lender and with Lender’s
prior written consent, cither partitioa of subdivide the Property or consent {0:

(i) the abandomment of termination of the PUD. except for abandonment or termination required
by law in the casc of substantial destruction by firc or other casualty or in the case of a akmg by
condemnation or eminent domain;

(i) any amendment 10 any provision of the “Constituent Documents” if the provision is for the
¢xpress benefit of Lender;

(iii) termination of profcssicaal management and assumption of self-management of the Owners
Associgtion; or

(iv) any action which would have the effect of rendering the public 1iability InSuranLe COvVETAge
maintained by the Owners Association unacceptable © Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F <hall becone additional debt o Borrower
secured by the Security Instrument. Unless Borrower and Lender agree O other erms of payment. these
amounis shall bear interest from the date of disbursement at the Note rate and shall be pavable, with

interest. upon notice ron Lender o Borrower requesung payient. iE
BY SIGNING BELOW. Borrower accepts atid agrees w the erms and Provisions cottatned o this PUD I
Rider. 3
{(‘ ‘ “. 'y l:
F""__; . /_,-"; - & . - - ——— e -
& e Seal) Lo L T i et = (Seal)
ﬁ H E. L NA-L[:EH - _1;51..”1_.“.‘:,[_ BARBARA H HALEEH H'I*r'l"-'lﬂ'l.‘f "'
- . (Seal)  -— e — e —ASeD) A
lormower -Borpower i _
!::
e ot Sealy e ———— e — e Sl E
Horrower - Bommoswer I:t .
h
!
e s (Seab e e e e (Seal) |
-fRvmoweer bawrrivwch
't
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Amended Map of Greystone
Office of Shelby County, Alabama.

according to the

Lot 18,
19, Page 13
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