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FHA Case No. T
MORTGAGE | e11-semeems
THIS MORTGAGE (*Security Isstrumest”) s given on  MAY §, 1999 . The mongagor

is LAURA S. BOWDEN, \ SINGLE WOMAN

whose address is 1934 MOUNTAIN LAUREL LANE
BIRMINGHAM, AL 35244 {"Borrower™).
This Security Instrument is given to DIVERSIFIED LENDING SERVICES, INC.

which Is organized and existing under the laws of THE STATE OF FLORIDA . and whose
address is 700 BURBANK STREET
BROOMFIELD, CO 50020 (“Lender).

Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-EIGHT THOUSAND NINE HUNDRED EIGHTY-EIGHT AND 00/100
Dollars (UJ.5. § 128,968.00 }. This debt is evidenced by Borrower's note daied the samc date as
this Security Instrument ("Note®), which provides for monthly payments, with the full debi, if not paid
eartier, due and payable on MAY 1, 2029 . This Security [Iastrumecnt secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxtensions and
rmxﬁﬁmwhnlnlﬂutﬂnuq{ﬁ}ﬂu]mwunntnflﬂ:MEnlmnu,wﬂhinmnmniﬂvuxzdlmﬂmrpmmgﬁmh‘lu:
protoce the security of this Security lustrument, and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,
wﬂmmmmmumnmmmim. with power of sale, the following
described property located in SHELPBY County. Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the property
herein described and conveyed to mortgagor simultaneously herewith,
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which has the address of 1934 MOUNTAIN LAUREL LANE BIRMINGHAM

|Strant) [Chtyl
Alabama 35244 ("Property Address™);

(2 Codnl
. mﬁmmﬂlmww:ummmmw.mmm.
mﬁmm hﬂtﬁ thhmmm-h

R COVENANTS thu Bosrower is lawfuily scined of the estate hereby couveyed and has the
right % .wﬂmum.ﬂummhmﬂmﬂ,mm
eacumivanol recond. Borrower warrsnts and witl defend gencrally the title to the Property against all
claims mnd domands, subject (0 ey cacumbramoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Mouthly Payment oATaxes, Insurance and Other Charges. Borrower shall include in each monthiy
payment, together with the principal and interest as set forth in the Note and any Iae charges. a sum for (a)
mumdwiﬂmmmslwhdmmhhvhdugﬂmtthehopmy. (b) leasehold payments or ground
rents on the Property, and {c) premiums for insurance required under paragraph 4. In amy year in which the
L&Mumunmnmnwmpmmimmth:Wumemgmdum Development
("Secretary”). or in any year in which such premium would have been required if Lender still held the Security
Instrument, esch monthly payment shall also include either: (i} a sum for the annual morgage insurance
premium to be paid by Lender to the Secrotary, or (if) a monthly charge instead of & mortgage nsurance
premium if this Security Instrament is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the moathly charge by the Secretary, these items are called "Escrow [tems™ and Lhe
sums paid to Lender are called "Escrow Funds®. '

L:nderm,umytinu.oolhnuﬁholdlmmnufnrﬁmmItminanaggrcgu:mmmmlmc:cmd
the maximuin amount that may be required for Borrower's escrow accoun! under the Real Estate Seitlement
Procedures Act of 1974, 12 U.8.C. 82601 ¢ seq. and implementing regulations, 24 CFR Pant 3500, as they
may be amended from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s payments are available in the accoumt may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied o be held by RESPA,
Lender shall sccount to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by
Lender at any (ime are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged s additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess
funds to Borrower. [mmedistely prior 10 & foreclosure sale of the Properiy or its acquisition by Lender,
Borrower's account shall be crodited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or (o the monthly charge
by the Secretary instead of the monthly morngage insurance premium,

Second. 10 any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other
hazard insurance premiums, as required;

Third. to interest due under the Note;

Fourth. to amortization of the principal of the Note; and

Fifth. to late charges due under the Note.

ALABAMA - Singis Familty - FHA Bsourity Instrument

Form 84101 1/96 Y
Lasar Forme inc. (BO0} 448-38008
LIFT FEHAB10Y 390 Page 2017 Initisil:

ha




unt of such payments. Any excess
indettedness under the Note and this

transfer of title to the Property thai
[ policies in force shall

5. m.w,wmm&mmm; Borrower’s Loan
-m.mﬂmmw.mm.mmmmumupnmw
rﬂidmewilhinlixtydly!mm:muﬁhhmityquumcnt{nrwithinli:tyd.lysnhlntcrule
urmfuufmehopeny}mdmmthMPmpmyuBomw'lprimMruhi:mcforu
lmmymmﬂthcdueutomwy.unhul.mdudnamimthi:mquirmﬂilimuundu:
hardship for Bormmower, or unless extenuating circomstances exist which are beyond Bosrower's controf.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall pot commit waste or destroy,
damage or sybstantially change the Property or allow the Property to deterioraie, reasonable wear and tear
md. mewmmmifmwuvmturMurmmuindcfnult.

ymmkmunmmmﬂmnnhvmmrmmm. Borrower shatl

¢

also be in defsuli if Borrower, during the loan spplication process, gave materiaily false or inaccurat¢
formation or statements to Lender (or falled to provide Lender with any maicrial information) in connection
with the losn evidenced by the Note, including, but not limited to, represeniations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Insitrument is on a leasehold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee titie to the Property, the leasehold and
fee title shall not be merged unless Lender agrees (0 the merger in writing.

6. Coodemnation. The procceds of any award or claim for damages, direct of conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
wndmim.mhuehyndgnedmdlhlﬂbepﬁdmuudﬂmmc:nmtnfﬂmfun amount of the
Wumrmmmwmmw Instrument. Lender shall apply such
proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any
memhMMMWhpﬁwl'MMMwﬂpﬁmw. Ay
application of the proceeds to the principaf shall not extend or postpone the due date of the monthly payments,
which are referred to in.ﬁuurlph 2, or chmge the amount of such payments. Any ¢Xcess proceeds over an
amoxnt required to pxy ' ote and this Security Instrument shall be pawd
to the entity legally entitled thereto,

mmwmmdmummmmmmy. Borrower shall pay ail
gov -or municipal charges, fines and impositions that are not included in paragriph 2. Borrower
shal! pay these obligations on tme directly to entity which is owed the payment. If faifure 1o pay would
adversely affect Lender’s interest in the Property, upoa Lender's request Borrower ghall promptly furnish to

paymenis required by paragraph 2, or fails to perform any
mmmwmmmmmmemt,mmumgﬂ ing that may
simmmwlﬂmmmmmﬂu.wumw. r condemnation or
10 enforce inws or regulstions), then Leader may do and pay whatever is necessary to protect the value of the

Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other iems
mentioned in paragraph 2.
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dedecmn sy -part of the Property i '
m.mnnmmuuﬁmhmm
one ot shore of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect focs and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as limited by regulations issucd by the Secretary in the case of
payment defsults, require immedisie payment in full of all sums secured by this Seaurity instrumeat if:
(i) Borrower defmlits by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next moathly payment, or
(ti) Borrower defmits by failing, for a period of thirty days, to perform any other obligalions
contained in thi# Security Instrumens.

() Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section
341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
mepﬂmwwﬂdmw.mum-hmmmmtinﬁulafallthnmmredbythis
Security Instroment if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of ihe
Property, is sold ot otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantce does 30 occupy the Property, but his or ber credit has not been approved
in accordance with the requirements of the Secretary.
(¢) No Wsaiver. If circumstances occur that would permit Lender to require immediate payment i
full, but Lender docs not require such payments, Lender does not waive its rights with respect 10
subsequent events.,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not suthorize acceleration or foreciosure if not
permitted by regulations of the Secretary.
() Morigage Not Imsored. Borrower agrees that if this Security Instrument and the Note are not
determined to be ecligible for insurasce uader the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured
by this Security Instrumemi. A written staternent of any authorized agent of the Secretary dated
subsequent to &0 DAYS from the date hereof, declining lo insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be cxercised by Lender when the unavailability of insurance is solely
due o Lender’s failure to remit a mostgage insurance premium {o the Secretary.
1¢. Reinststement. Borrower has & right (o be reinstaied if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings arc instituied. To reinstate the Security Instrument, Borrower shall
tender in & jump sum all amounts required to bring Borrower’s account current inclhuding, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonabie and cusiomary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstaiement if:

may aixiz priority over this Security
shall satisfy the lien or take

5
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(n)MhMdemwo{mﬂMvﬂhmm
iramediately preceding the commencement of a currest foreclosure proceeding, (i) reinstmwssent will preciude
foreciosure on different grounds in the funare, or (ili) reinstatemenst will adversely affiect the priority of the Jies
created by this Security Instrusaent.

11. mmmmmmm-wm Extension of the time of peyroeat

12. WMMM;JMMSHHW; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of pemagraph 9(b). Borrower’s covenants and agreemeuts shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Notc: (a) is
co-signing this Security Instrument omly to morigage, grant and convey that Borrower's intereat in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Instrument; snd (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first claas mail to Lender’s address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severnbility. This Security Instrument shall be governed by Federal law andd the!
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ths Secunty
instrument.

16. Hassrdous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse w
do, anything affecting the Property that is in violstion of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the

Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulstory agency or privaic party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1If Borrower leams, or 1s notified
by any governmental or regulaory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propesty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolewms  products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law”™ means federal
taws and isws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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. Borrower snd Lender farther covenant and agree as follows:

NON-UNIFORM COVENANTS
17. Assignusent of Rents. Bosrower unconditicmally assigns sod transfers to Londer all the rents and

revenucs of the Propesty. Borrower sathorizes Lender or Leader’s spents to collect the rents aad reveancs snd
uﬁymm“ﬂﬂuwm”m'mmmﬂmmm. However, prict 10
M#_mumdlmm‘;hgﬂdmm«mmmhwmm
W?ﬂuﬂHﬂnﬂmﬂ'M#m&hmumhhMﬂm
snd Bongpwér. This sssignawet of rests comstitites as sheoluse assigament snd not sp assignment for

'RWWW“MHW(ﬂﬂIMM@WWMhWWW
as trasiee for banefit of Lender only, 1o be appiied 10 the sums secured by the Sccurity Instrument; (b) Lender
shall be enthiled to collect and receive ail of the rents of the Property; and {c) each tenant of the Property shall
plyﬂlmdmmdunpﬂdmlmduwl.mder'lwmlmdﬁ‘:wﬁmmdcmmdwthetmant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

L:Mnﬁnunmbemquimdmmm.mmﬂfnrmﬁmﬁnmePmperryhefomuuh:rgiving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any Line there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other nght or
remedy of Lender. This asfignment of rents of the Propeny shall terminaic when the debt secured by the
Security Instrument is paid in full.

18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender
nuyinvok:thcpnwufsﬂ:mdmyothctumediupermimdbyappiicahle law. Lender shall be entitied to
collect atl expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon,
shall seli the Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designec
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the saie shall be
applied in the following order: (a) to all expenses of the salc, including, but not limited to, reasonable
attorneys’ fees; (b} 1o all sums secured by this Security Instrument; andd (c) any excess to the person or persons
legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mongage Foreclosure Act of 1994 ("Aat™) (12 U.S.C. 3751 ¢ 3q.) by requesting a
foreclosore commissionsr designmed under the Act o commence foreciosure and o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicablc law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this
Security Instrumen: without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borfower waives all rights of homestead exemption in the Property and relinquishes ali

rights of curtesy and dower in the Property.
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Riders to this Security Instrumsent. If one or more ridees aro executed by Borrower and recorded o
wgether with this Security Instrument, the covensats of each sach rides shall be incotpocsind into and shalt

mdﬂmhﬂhmmmmﬂmmmuﬂhtﬁtﬂmnw
#ﬁumm [MWMH)}.

WM | |

Hmnmm.ow mmmwwmmmmmuwwmm
in sy rider(s) executed by Borrower and recorded with it.

Withesses:

tl
L]

(Seal)

— — _ (Seal) g

- Bt rOrmenr E Z

2

(Seal) E

-Borrowes ;;F -

|Spaoe Below This Line For Acknowistigrmmnt | g

STATE OF ALABAMA, JEFFERSON County ss: 3
Onthis STH dayof MAY, 1999 . i the undersigned .

a Notary Public in and for said county and in said atate, hereby certify that '
LAURA 8. BOWDEN, A SINGLE WOMAN J
whose name{s)} IS signed to the foregoing conveyance, and who IS nown to me, acknowledged E
before me tha, being informed of the comtents of the conveyance, executed the same volumarily :

and . act on the dey the same bears date.
Given under my hand and seal of office this the STH /day of MAY, 1999

My Commission expires:
9f13f0'0 - Ntary Pubdc

This instrument was prepared by
Jones & Waldrop, 1025 Hm“&ahwahﬁw_mﬁhuf Al. 35216
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EXHIBIT A -

part of Lot 48, Davenport’s Addition to Riverchase West, Sector
4, as recorded in the Office of the Judge of Probate of Shelby
County, Alabama, in Map Book 8, Page 64, being more particularly
described as follows:

Beginning at the most Easterly corner of said Lot 48, run 1n a
southwesterly direction along the East line of said Lot 48, which
is the West right of way line of Mountain Laurel Lane, for a
distance of 14.16 feet to a point of curve, said curve being
concave in a Southeasterly direction and having a radius of
280.00 feet; thence turn an angle to the left and run
Southwesterly along the arc of said curve for a distance of 20.04
feet: thence turn an angle to the right (92 degrees 33 minutes 22
seconds from chord of said 20.04 arc) and run in a Northwesterly
‘direction for a distance of 199.47 feet to the Northwest corner
of caid Lot 48: thence turn an angle to the right of 132 degrees
45 minutes 33 seconds and run Northeasterly along the North line
of said Lot 48 for a distance of 44.96 feet to the most Northerly
corner of said Lot 48; thence turn an angle to the right of 46
degrees 50 minutes 43 seconds and run in a Southeasterly
direction along the Northeast line of said Lot 48 for a distance
of 167.93 feet to the point of beginning; being situated in
Shelby County, Alabama.
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FHA Case No.
011-44693E4-705
L ] F L
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of MAY 1999,

and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Secunity Deed (" Security
Instrument”} of the same date given by the undersigned (“Borrower”™) 1o secure Borrower's Note ("Note™) 10
DIVERSIFIED LENDING SERVICES, INC.,

*Lendes”y of the same date and covering the property described in the Security [nstrument and located at.

1934 MOUNTAIN LAUREL LANE
BIRMINGHAM, AL 35244

(Praparty Addross]

The Property is a part of a planncd dnit development ("PUD®) known as
RIVERCHASE RESIDENTIAL ASSCCIATION

INEme of Planned Unim Development;

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as {oliows:

A. So long as the Owners Association (or equivalent entity holding title to common arcas and facilities), acting as trustec for
the homeowners. maintains, with a generally accepted insurance carrier. a "master” or "blanket™ policy wnsuring the
property located in the PUD, including all improvements now existing or hereafter erected on the morigaged premises.
and such policy is satisfatory to Lender and provides (nsurance Coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and other hazards included within the term “extended coverage™, and loss by
flood, 1o the extent required by the Secretary, then: (i} Lender waives the provision in Paragraph 2 of this Security
instrument for the monthly payment to Lender of one-twelfth of the yearly premium instaliments for hazard insurance on
the Propeny, and (i) Borrower's obligation under Paragraph 4 of this Security Instrumenl to maintain hazard tnsurance
coverage on the Property is decmed satisfied to the extent thal the required coverage i3 provided by the Owners
Association policy. Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage and ol
any loss occuring from a hazard. [n the event of a distribution of hazard insurance proceeds in licu of restoralion or repais
tullowing a loss to the Property or to common areas and facilitics of the PUD, any proceeds payable to Burrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Securnty Instrument, with any
excess paid to the entity legally entitied thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant 10 the legal instruments creaung and govermuog the
PUD.

C. 1f Borrower does not pay PUD dues and asscssments when due, then Lender may pay therm. Any amounts dishbursed by
Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

FHA-276823 {04/92)
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BY SIGNING BELOW, Borrower accepts and agrees 4o the terms and provisions contained in this PUD Rider.

FHA-27023 {04/92}
BEVSED (08/04) Page 2 of 2
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