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MORTGAGE case 1ob 0518968
THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security Instrument™) is given on APRIL 9TH, 199%
The grantor is BILLY MYERS AND MARY JRAN WYERS, HUSBAND AND wIFE
(" Borrower ™).

This Security Instrument is given (o VETERANS CHOXCE MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF GRORGIA
and whose address is 2848 WASEIMGTON ROAD, AUGUSTA, GA 30309

Borrower owes Lender the principal sum of ON¥ HUNDRRD TWEWTY THOUSAND NINETY ONE AND NO/100- -
e e = e mEemeom o= owom o= o= - === Dollars (U.S. § 120,091.00 )
This debt is evidenced by Borrower's note dsted the same date as this Security Instrument (“Note®), which provides for
monthly payments, with the full debdt, if not paid earlier, due and payable on  MAY 18T, 3029

This Sccurity Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note: (b) the payment of all other sums. with interesi, advanced under
paragraph 7 to protect the security of this Security Instrument; and (<} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage. grant and
convey to Lender and Lender's successors and assigns, with power of sal¢, the following described property located

n SEELEY County, Alabama:

LOT 35, ACCORDING TCO THR SURVEY OF INDIAN VALLEY, TEIRD SECTOR, AS8 RECORDED
IN MAP BOOK S, PAGE %7, IN THR OFPICE OF THR JUDGE OF PROBATE OF BHELBY

COUNTY., ALABAMA.

which has the address of 2534 TITOMNKA RD. . BIFMINGHANM,
[Street] [City}
Alabama 318244 (“Property Addresa™);
{Zip Code]

TO HAVE&NDTOM&BMWLMMLM'Ian&miw. forever, together with

all mw-mﬂMW on the property, and all eascments, appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbersed . excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject Lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform gsecurity instrument covering real properny.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as fotlows: - &

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Barrower shall prompely pay when due the
WMHMWMMMMMchandmyprmymundlmwmmmcﬁmc-

; 1. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay

.t Lender on the dey moathly paymests are duc under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a)

" yearly taxes and assessments which may artaie priority over this Security Instrument as a lien on the Property: (b} yearly
lesachold payments or ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums: (d) yearly
flood insurance premiums, if any; (¢) yearly morgageé insurance presuums, if any: and ([) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premums.
These items are called "Escrow ltems™. Lender may, at any time, collect and held Funds in an amount ool to exceed the
maximum amount 8 Lender for a federally related morigage loan may require for Borrower's escrow account under the
federsl Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq. &
(*"RESPA"), unless another law that spplics to the Funds sets a lesser amount. If s0, Lender may, at any lime, coliect :
mmmmnmmmmmwm.lmdermminmmmemnlnf!’undsdu:nnlhc '
basis of current data and reasonsble estimates of expenditures of fuure Escrow Ttems or otherwisc in accordance with
applicabit law.

The Funds shall be held in an Mstitution whose deposits arc insured by a federal agency, instrumentality, or cnity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds 10
pay the Bscrow Jtems. Lender may not charge Borrower fot holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [iems, unless Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge tor an
independent real estaie (ax reporting service used by Lender in connection with this loan, unliess applicable law provides
otherwise. Unless an agreement is made or appiicable law requires interest to be paid, Lender shall not be required to
pay Borrower any intcrest or carnings on (he Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debil to the Funds was made. The Funis are pledged. as
additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makc up
the deficiency in no more than twelve monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounis payable
under paragraph 2: third, to interest duc: fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments of ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnish to Lender
receipts evidencing the payments.

Borrower shali prompkly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatios secured by the lien in a manner acceptable to Lender: (b} conlests in
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which 1o the Lender s opinion
operatc to prevent the enforcement of the lieni: ot (c) secures from the holder of the lien an agreement satisfaciory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower 2 notice identifying the hen.
Rorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

£. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafier ereciex! on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insufance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld.

If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, oblain coverage 1o protect
Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall bave the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid presniuns and renewal notices. In the event of loss, Borrower shal] give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion oOr repaif
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowet. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a cisim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymcnis.
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g m:-uﬂmmmmuadw,uﬂmmmm agrees in writing, which consent shall not be
unressonably withheld, or unless extenuating clrcumsiances exist which are beyond Borrower's control. Borrower shall
" not destroy, damege or impair the Propenty, allow the Property to deteriorate, or commit wasic on the Property.
Borrower shall be in defsalt if any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instroment or Lender’s security interest. Borrower may cure such a defaull and reinstaic, sa provided in
~ paragrsph ll.hvmin:meacﬂnnnrpmmdlmmbtdhuﬂanﬂwithn ruling that, in Lender’'s good faith

,3

the loan application process, gave materially false or inaccurate information or staternents to Lender {of failed 10 provide
Lender with any material informatiqp) in connection with the loan evidenced by the Note, including. but not limited to,
representations concerning Borrower- s occupancy of the Property as a principal residence. I tis Security Instrument 15
on & leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leaschald and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contaiped in this Security Instrument, ot there is a Jegal proceeding that may signi ficantly affect Lender's rights in the
Property (such as 2 procceding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protec the value of the Property and Lender’s rights i he
Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do 50.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tus
Security Instrument. Unicss Borrower and Lender agree o other lerms of paymenm, these amounts shall bear inierest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage INSUrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortigage INSUTADCE COVETAge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrower of the mongage insurance previously in cffect, from an alternate morigage
insurer approved by Lender. I substantially equivaient mMOTtZAge MNSUFAGCE COVEIREE is not available, Borrower shali pay
‘o Lender each moath & sum egual 0 one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage tapsed or ceased (0 e in effect. Lender will accept. use and retain thesc paymenis as a loss
reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, of
mortgage insurance coverage (in the amourt and for the period that Lender requires) provided by an 1nsurcr approved by
Lender again becomnes available and is obtained. Borrower shall pay the premiums required 10 maintain Morgage
insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonablie entries upon and inspections of the Property. Lender shall
give Borrower notice sk the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of sny part of the Property. or for conveyance in liew of condemmation. arc herchy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thia Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amonnt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, in the even of a panial
taking of the Property in which the fair market value of the Property immediately before (be taking is less than the
amount of the suma secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Sceurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if . after notice by Lender to Borrower that the condemnor offers 10
make pn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change ihe amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Lime for payment of
modification of amottization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall pot operate to relcase the liability of the original Borrower or Barrower’s successors in interest.
Lender shal! pot be required (0 COMMENce proceedings against any Successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made
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by the original Borrower or Borrower’s suCCessors in interest. Any forbearance by Lender in excrcising any right of #
remedy shall not be a waiver of or preclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the SUCCESSOrS and assigns of Lender and Borrower, subject 10 the provisions ot Al
paragraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this
Securily Instrument but does not execute the Note: (8} 15 co-signing this Security Instrument only to mortgage, grant arud
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument o the
Note without that Borrower's consent.

FFE T

C.oram By

13. Loan Charges. If the loan secured by this Security Instrumen is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collecied or 1o be collecied 1n
connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owued
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as
2 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice W Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given t> Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrusment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrunment and
the Note are declared to be severable.

- ey

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumknt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 ned &

natural person) without Lender’s prior written consent, Lender may, at its option, require iramediate payment in full of

al! sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise 1s

prohibited by federal law as of the date of this Security Instrument. i'
If Lender excreises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a peniod i'

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1%. Borrower's Right to Reinstate. lf Borrower mects certain conditions. Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued al any time prior to the earlier ofr () 5 days (of such other perikd
as applicable faw may specify for reinstatemnent? before sale of the Property pursuant o any power of sale contained in
this Securily Instrument; or (b) entry of a judgement enforcing this Security Insrrument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as .1 5o
cecleration occurred: (b) cures any default of any other covenants or agreements, (¢} pays all expenses incurred in
entorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights n the Property amd
Borrower's obligation to pay the sums secured DY this Security Instrument shall continue unchanged. Upon reinstalement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sevunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cobly
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note 16 there is a change of the Loan
Servicer. Borrower will be piven written notice of the change it accordance with paragraph 14 above and applicable law
The motice will state the name and address of the new Loan Servicer and 1he address to which pavments should be made
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage, or relkease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything altecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.
use. of storage on the Property of small quantities of Hazardous Substances that are generally recognized to e
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation. claim, demand, Jawsuil oF other action by
| any povernmental or regulatory agency or private party involving the Property and any Hazardous Subsiance of
; Fovironmental Law of which Borrower has actual knowledge. 1t Borrower Jearns, of is notiticd by any governmental of
' regulatory authority, that any removal or other remediation of any Hazardous Substance atteciing the Properiy s

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law.

Ax used in this paragraph 20, "Hazardous Subsiances” are thase substances defined as toxic or hazardous substances
by Linvironmental Law and the following substances. gasoline, kerosene, other flammable or toxic petrolcum producis,
loxic pesticideg and herbicides. volatile solvents, niateriale containing asbestos or formaldehyde. and radioative muslerials.

| As used in this paragraph 20, "Environmental Law™ means foderal laws and laws of the jurisdiction wherg 1he Properny s
' located that relate 1o health, safety, or environmental protection.
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existenes of a defuult or any other defemie of Borrower to scceleration and sale. If the defauMt is not cured oo or
Hmhﬂlwmuthmmnmopﬁuwmﬁnimmﬂiﬂepnymlnhllluf:llmuu
mﬁbythhﬁmrltylutnmtuithommrthrdumdmdmylnmkethepomornlcmdmyﬁhﬂ
remedies permitted by applicable law. Lmhﬂlumﬂﬂdtncmmmﬂwmhmdinmmm
MW“MM?I,MM“WW,WWIHM'f_ﬂliﬂdﬂllllofﬂﬂ!
evidonos.

HmmhwdmmmmlwdlmhmBormwu-inthemann:rpmﬁded
in parsgreph 14. lmwmmmmenﬂiudnhmnwukfwlhmmmcuﬁﬂminamplprr
published in SHELBY County, Alabama, and thereupon shall sell the
MMMWM:tpﬂkMH!MMdourul’theCoum}'Cnurthmmd'thianumy.
Lender shall deitver luthemhuulmdﬁ'ldoedwmutheﬁapmy. Lender or Its designee may purchase
the Property at any sale. Bommmvmntlmdwthntthtprocmknflhesalemnbeappliedlnthe
following order: (a) {0 ail expenses of the sale, including, but not limited (0, reasonable sttorneys’ fees; (b) to all
cums secured by this Security Instrument; and {c) nymtnthepﬁmurpeﬁumlqdlymlitlcd to it.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securitly
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquighes all rights of
curtesy and dower in the Property. '

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
Ma&cumymm.mewvmnulndw&mhm rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
instrument. [Check applicable box{cs)]

Adjustable Rate Rider Coondominium Rider ] - 4 Famity Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider _-
V.A. Rider Other(s) [specify] ;

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Securnity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

-Bormowcr

-Borrower

-Borrower

---------------------------------- {Space Below This Line For Acknowledgment| rememmmaetameeeesso—smemssassmsTess

' STATE OF ALABAMA
. COUNTY OF SHELBY

ON THLS STH DAY OF APRIL 1999, I LINDSEY A. MARTIN A NOTARY PUBLIC IN AND FOR SAID COUNTY
AND IN SAID STATE, HEREBY CERTIFY THAT BILLY MYERS AND MARY JEAN MYERS, HUSBAND AND
WIFE, WHOSE NAMES ARE SICWED TO THE POREGOING CONVEYANCE, AND WHO ARE KNOWN TD ME,
ACKNOWLEDCE BEFORE ME THAT, BRING INFORMED OF THE CONTENTS OF THE CONVEYANCE, THEY EXECUTED TH¥
SAME VOLUNTARILY AND AS THEIR ACT ON THEY DAY THE SAME BEARS DATE.
GIVEN UNDER MY HAND AND SEAL OF OFFICE THIS THE BTH DAY OF APRIL, 1999.

MY COMMISSION EXPIRES:

My Cormioaion Expres OXacber 20, 2002
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER*~ -

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this STE day of
APAIL, 1999 _.mdilincoupomedinmmﬂﬂnﬂhcdeumdmmmdmpﬁmme

Deod of Trust or Deed to Secure Debt {(hereln *Security Instrument”) dated of even datc herewith,
RECORDED CONCURRENTLY HEREWITH., and given by the undersigned -(herein "Borrower™) 10 sccure
Borrower's Note to VETERANS CHOICE MORTGAGE, INC.
(herein “Lender™) and coveringd the Property described in the Security Instrument and located !

2834 TITOMKA RL., BIRMINGHAM, ALABAMA A5144
(Property Address)

V.A. GUARANTEED LOAN COVENANT: Io addition to the covenants and agreements made in the Secunty
Immm,mmdlmdﬁfunhﬂmvmmndwufouuws:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of '
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with aaid indebtedness which are inconsistent with said Tiile or Regulations, including, but not limited fo, the
provision for payment of any sum in conpoction with prepayment of the secured indebtedness and the provision
that the Lender may accelierate payment of the secured indebtedness pursuant 1o Covenant 17 of the Security
Instrument, are hereby amended or negated 10 the exient necessary 10 conform such instruments 10 said Title or
Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon
by the Department of Vetersns Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits,”
the Mwm-mm-mmw secared st once due and paysble and may foreclose
immedistely or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If ali or any part of the Property or any interest in it is sold or
iransferred, this loan may be declared immediately due and payable upon transfer ("assumption”) of the
property securing such loan to any trapaferee ("assumer™). unless the acceptability of the assumption and
transfer of this loan is established by the Department of Veterans Affairs or its authorized agent pursuant 10
Section 3714 of Chapter 37, Title 38, United States Code.

An authorized tranafer ("assumption”) of the property shall also be subject 10 additional covenants and
agreements as set forth below:

(a) mw: A fee equal to one-half of 1 percent (.507%) of the unpaid principal
balance of this loan as of the date of transfer of the property shail be payable at the timne of transfer 1o the
mortigagee or its authorized agent, as trusice for the Department of Veterans Affairs. If the assumer fals 10
pay this fee a1 the time of transfer, the foe shall constitute an additional debt to thal atready secured by this
instrument. shall besr interest at the rate herein provided, and, al the option of the mortigagee of the
indebtednesa hereby secured or any transferee thereof. shall be immediately due and payablc. This fee 15
sutomatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

- _"*..;1 Jl!‘ H‘ Llr'l " I. ..l. :

ol FARGE: Upon application for approval 10 allow assumption and
cransfer of this joan, a processing fee may be charged by the morigagee Or its suthorized agent for
the creditworthiness of the assumer and subsequently revising the holder’s ownership records
when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter
37. Title 38, United States Code applies os any maximum prescribed by applicable State law.

(b}

{v) W: If this obligation is assumed. then the assumer hereby agrees
1o assume al) of the obligations of the veteran under (he terms of the instruments creating and securing the
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m_mmmmmmmmwmwﬁmuwm Affairs to the extent
dwdﬂmmmmmmmmnfmmmmwmuMmm:.

IN WITNESS WHEREOF, Borrower(s) has cxecuted this V.A. Guaranteed Loan Assumption Policy Rider.
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