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- mORTGAGE™

THIS MORTGAGE ("Security instrument”) is given on APRIL 9, 1995°
The grantor is  AARON JOY AND KAKCY Jo¥ , husband and wife

("Bogrower”). ‘This Security lnstrument is given 1o

HSBC MORTGAGE CORPORATION (USA), '

which is organized and existing under the laws of DELAWARE _and whose addreas i
7700 LITTLE RIVER TURNPIKE, STE.302

ANNANDALE, VA 22003
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND TWO HUNDRED FIFTY AND NO/100
Doll uUs.$ 109,250.00 ). This debt is evideaced by Borrower's note dated the same dste az this Security
In { which provides for monthly psymeats, with the full debt, if nol paid earlier, duc and payable on
i , 2029 . This Security lnstrument secures 10 Leader: (8) the repayment of the debt evidenced
by the Note, wilh interest, and al) renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the security of this Security instrumest; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby
morigage, grant and convey 1o Lender and Leader’s successors and assigns, with power of sale, the following descnbed
property localed in SHELBY County, Alabama:

Lot 1, according to the Survey of Saint Charles Place, Jackson Square,
Phase Two, Sector One, as recorded in Map Bock 18 page 76 in the Probate
0ffice of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

This is a purchase money mortgage.

Re-Recorded to correct Maturity date and 1st change date

which has the address of 509 BARONNE STREET HELENA
[Sreet} [Caty ]
Alabama 35080 ("Property Address™),
|Zip Coda)
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er nnd Lender's successors and assigos, forever, togethes with all

TO HAVE AND TO HOLD this property unte Lead
the imrmvnnr.nt: now or hereafter erected on pcm‘ly. and sl casements, appurienances, and fixtures now of a
part of the m . All rerlmmnu and additions 1"s1s0 be covered by this Security Instrument. All of the [oregoing is
refeyred 10 !ecuril ostrument as the "Property.”
BORROWER COVENANTS that Borrower 1 lawfully geised of the cstate horeby conveyed and has the right Lo
and coavey the Property and that the Frnpeugnil unencumbered, except for encumbrances of record.

Romower warrants and defend generslly the title (o the perly against all clmms and demands, subject to any

THIS. H'ISTRUMENT combincs uniform covenants for national use and pop-uniform covenants with
limited b ion 10 conslitute a uniform security instrument covering rcal property.

UNIFORM ANTS. Borrower and Lender covenant and agree as follows:
of Principal and Interest; Prepayment and Late Charges. Borrower shall promJ:tly pazl when due the
cr the MNole.

1. Paymmnt
principal of and interest on the debt evidenced by the Note and any prepaymenl and late charges due un
icabic law of to & writtea waiver by Lender, Borrower shall pay

2 Punds for Taxes and Insurance. Subject (o &
oic, until the Note is paid in full, a sum ("Funds™) for: (a) yearly

1o Lender on the day monthly paymenis are due under he
Sver this Security Instrument as & licn on the Propenty, () yearly leaschold

laxes and asscssments which may altain pﬁm‘il{
payments of ground rents on the Property, if any: (c) yearly of properly insurance Premiums, (d) yearly flood
insurance premiums, if any; (¢) yearly moitgage insurance premiums, if any; and (f) any sums payable by Bomower to
Lender, in accordance with the provisions o paragraph 8, in Jieu of the In ment of morigage insurance premiums. These
iterns are called “Escrow ltemns.” Lender may, at any time, collect and hal F{mds in an amounl not to exceed the maximum
amount a lender for a federally rglated morigage loan may require for Borrower’s escrow account under the federal Real
Esiate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. 82601 et seq. ("RESPA"), unless another
taw that nprliu to the Funds scts a lesscr amount. If so, Lender may, at any time, collect and hold Funds 1n an amouni noi 10
exceed the lesser amounl. Lender may estimate the amount of Funds due on Lhe basis of current dats and reasonable estymatces
of expenditures of future Escrow llema o otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposils are nsured by a federal agency, instrumentality, or enhily
(including Lender, if Lender is such an institution} or in sny Federal Home Loan Bank. Leader shall apply the Funds to pay
and applying the Funds, annually anslyzing the escrow

the Escrow ltems. Lender may not charge Borrower for holding
icable law permits Leader

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and appl
charge for an independent real estate tax

to make such a charge. However, Lender may require Borower (o pay & one-time
reporting service used by Lender in connection with this loan, unlcss apglicable law provides otherwise. Unless an agreement

is made or applicable law requires interest to be paid, Leader shall not be required (o pay Borrower any intcrest Of CAFRINgS OA
however, that interest shalt be paid on the Funds. Lender shall give (o

ihe Funds, Berrower and Lender may agree in writing,
Borrower, without charge, an aonual accounting of the Funds, showing credits and debils 1o the Fuads and the purposc for
which each debit to the Funds was made. The unds are pledged as additional security for all sums sccuicd by thts Sccunty

Instrument.

If the Funds held by Leoder exceed the amounis permitted to be held by applicable law, Lender shall accouat io
Borrower for the excess Funds in accordance with the requirements of lﬂﬂicabln law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems whea due, Lender msy so notify Borrower in wnting, and, in

such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 2!, Lender shall acquirc or scll the Property, Lender, prior to the acquisition of

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums

secured by this Security Instrument.
3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uoder
charges due under the Note; sccond, (0 amounts payable under

paragraphs 1 and 2 shall be applied: first, 10 any prepayment
to any late charges due undes the Nole.

paragraph 2; third, (o interest due: fourth, to principel due; and last,
4, Charges; Liens. Bomrower shall pay ali taxcs, asscasmcenis, charges, fines and impositions attributable to the

Property which may aitain priority over this Securily Instrument, and leasehold paymeals of grouad rents, if any. Borrowcr
shail pay thesc obligations in the manner provided in paragraph 2, or if not paid 1o that manser, Borrower shall pay them on
time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amouats to be paid under
this paragraph. If Borrower makes these paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over lhis Secunty [nstrument unless Borrower: (a) agrecs
in writing to e payment of the obligation sccured by the lien in 2 manner acceptable to Lender, (b) contests in good fath the
lien by, or defends againsl cnforcement of the lien ia, legal proceedings which in the Lender's opinion operate 1o prevent the

cnforcement of the lien; of (c) securcs from the holder of the lien an agreement satisfactory 10 Lender subosdinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may allaip priontly oves
ien. Bormower shall satisfy the lien or 1ake onc or

this Sccurity Instrument, Lender may give Borrower a notice identifying the hen.

more of the actions sct forth above within 10 days of the giving of notice.
ovements now existing or hereafter erccied on the

5. Hazard or Property Insurance. Borrower shall keep the impr

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requircs insurance. This insurance shall bc maintaioed In the amounts and
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for the periods that Lender requires. The insurance carrier providing the lasurance chall be chasen by Borrower™ubject fo
Leader's approvat which shall not be unreagonably withheld. If Borrowes fails Lo maintain coverage described above, Leoder
may, at Leader's option, obiain coverage to protect Lender’s rights in the Praperly in accordance with paragraph 7.

All insurance policies and repcwals shall be acceptable to Lender and shall include 2 siandard mongage clsuse. Lendes
ghail have the right to hold the policies and rencwals. if Lender requires, Borrower shall promplly give lo Lender all reccipts
of paid. and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and

Lender. Le may make proof of Joss if not mcgnmy Bomower.
Unless Leader and Borrower olherwise agree in wriki ,inmmnpmmduhﬂlbelppli:dlnmﬁnminnmreplkuf
the Propesty damaged, if the restoration or repair is economically feasible and Lender’s security 1s nol lessened. If the
restoration OF repair is not economically feasible or Lender's securily would be lessened, the insusance proceeds shall be

en due, wilh any excess paid (o Bomrowes. If

applied to the sums secured by this Security Instrument, whether or not th
-« from Lender thal the insurance camicr has

Raorrower abardons the Propenty, of docs pot apswer within 30 days a notlice
offered 1o settle a claim, then Lender inay coliect the insurance proceeds. Lender may use the proceeds (o repalr of resiore the

Property or {0 pay sums secured by this Security Insirument, whether or not then duc. The 30-day period will begia when the

nolice is given.

Unless Leader and Bormower otherwise agree in writing, any spplication of proceeds Vo principal shall nol extead or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Propenty is acquired by Leader, Borrower's right to any Insurance policies and proceeds resulling
from damage to the Property priar (o the acquisition shall pass to Lender to the cxient of the sums secured by this Secunly

Instrument immediately prior to the acquisition.
6. QOccupancy, ervation, Maintenarke and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy. establish, and usc the Propesty as Borrower's principal residence within sixty days after
as Borrower's principal residence for al

the execution of this Security Instrument and shall continwe to occupy the Propaty
i [ Lo which conseal shall pot be unreasonabiy

lcast one year after the daie of occupancy, unless Lender otherwisc agrees iy wnung,
orrower’s control. Borrower shall not destroy, damage

withheld, or unless exteauating CUCUMSIARCES exist which are beyond B
or impair the Property, allow the Property to delenorate, ot commit wastc on the Property. Borrower shall be in default if any

forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fafth judgment could result in
forfeiture of the Property oOF olherwise matesially impair the lien created by this Secusily instumeat o Lender's security
intcrest. Borrower may cure such a default and reinstate, as provided 1 paragraph 18, by causing Lhe aclion or proceeding 1o
be digmitsed with a ruling thal, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the liea created by this Scounty lastrument of Lender's sccurity interest, Bofrower
shall also be in defsult if Borrowet, during the loan applicalion process, geve matesially falsc or inaccurale information of
s1atements to Leader (or failed 10 provide Lender with any matesial information) in conaection with the loan evideaced by the
Note, including, but not limited 10, representations concerning Borrower's occupancy of the Propesty as a principal residence.
If this Security Instrument is oa 3 jeasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires
fec Litle (o the Property, the leaschold and the fee title shall not merge unliess Lender agrees (o the merger in writing.

7. Protection of Lender’'s Rights in the Property. [f Borrowcr fails to perform the covenanis and agreeménis
contained in this Security Instrumeal, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemaation or forfeiture or to enforce laws or regulations), theo
Lender may do aad pay for whalever is necessary o protect the valuc of the Property and Lender's rights in the Property.
Leader's aclions may include paying any sums secured by a lien which has priority over this Secunty lostrument, appearing in
court, paying reasonable aliorneys' fees and cntering oa the Property Lo make repaus. Although Lender may take sction under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by t ender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurily Instrument. Unleas Borrower and Lender agrec to other lerms of payment, thesc amouats shall bear interest from the
date of disbursemeat at the Nole rate and shall be payabie, with interest, upon notice from Lender 1o Bomower reqgesting
paymenl.

§. Mortgage Insurance. If Leader required MOrGage iNSUrance as a condition of making the loan sccured by this

Security Instrument, Bomrower shall pay the premiums required to maintain the mortgage insurance in eifect. If, for any
reason, the mortgage insurance Coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums
required to oblain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allemate mOorigage Insures
spproved by Lender. If substantially equivalent morigage ISUrANCe COVErage i< not available, Borrower shall pay 1o Lender
coch month o sum equal to one-twelfth of the yearly moriguge insurance premium being paid by Rorrower when the
insurance coverage Japsed or ceased 10 be in effect, Lender will accept, usc and relain these payments as B 1053 rescrve 1n lieu
of mongage ingurance. Loss rederve paymenis may no longes be required, al the option of Lender, '

coverage (in the amount and for (he period that Lender requires) provided by an iosures approved by Lendcr again becomes

available and is obtained. Borrower shall pay the premiums required (o maintain morigage insurance in effect, or1o provide a
loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrilten agrecment between Borrower

and Lender or applicable law.
9. Inspection. Lender or its agent may muke reasonabl

give Borrower notice at the time of or prior lo an inspeclion spect

e entrics upon and inspections of the Property. Lender shali
fying reasonable cause fos the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection .with
or for conveyance in lieu of condemnation, are hered

In the event of a toial taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
iat taking of the Property in

Instrument, whether or not thea due, with any cxcess paid to Borrower. in the event of n pant

which the falr market value of the Propesty immediately before the taking is equal lo or greater than the amount of the sums
secured by thils Security Instrument immediately before the taking, unices Hommower and Lender otherwise agree in writing,
the sumas sectired by this Security Instrumest shall be reduced by the amount of the proceeds multiplied by the following
fraction: (s} the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the
Property immediately before the Waking. Aay bsisnce shall be paid 1o Barrower. In the event of a partial taking of the
Property is which the fair market value of the Property immediately before the (aking is lcss Lhan the amount of the sums

secured immediately before the taking, unless Bommower and Lender otherwise agree in wnfing or unless applicable law
ied 10 the sums secured by this Security lostrument whether or ot the sums aic

otherwise provides, the proceeds shall be appli
then due, |
If the Property is abandoned by Borrowet, or if, afler notice by
ag award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the nolice is given,

{ ender is authorized to collect and apply the proceeds, at ils option, either to restoraiion or repsiy of the Propeny or to the

sums secidred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpons the due date of the monthly paymeants referred to 1n paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings againsl any succcssor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums sccurcd by this Securily lastrument by rcason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbcarance by Lender in exercising any right or remedy shali

not be a waiver of or preclude the exercisc of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemaents of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, gubject 1o the provisions of
paragraph 17. HBomrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Secunty
{nstrument but docs not execule the Note: (a) is co-signing Lhis Security [nstrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the lermns of this Security Instrumenl; (b) 15 not personally obligatcd 1o pay the sums
secured by this Security insirumeat; and (c) agrecs that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity [nstrument or the Note without that Bormmower's
consent.

13, Loan Charges. If the loan secured by thia Security Insirument is subject 10 3 law which scts maxiunum loan
charges, and that law is finaliy interpreted so Lhal the intcrest or other loan charges collected or {0 be collected in conpcction
with the loan exceed the permilied Jimits, then: {a) any such loan charge shall be reduced by the mmount ncccasary to reduce
the charge to Lhe permitled limit; and (b) any sumi already collected from Borrower which imits wi

refunded to Borrower. Lender may choose to make this n:zmd by reducing the principal owed under the Note or by making a

direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymeat chasge under the Note.
14, Notices. Any notice to Borrower provided for in ¢
mailing it by first class mail unless applicable law requires usc ©

Address or any other address Borrower designates by notice 1o Lender.
to Lender's sddress stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for 1n

this Securily lastrument shall be deemed to have been given to Bostower or Lender whea given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security Instrument or the Note
t affect olher provisions of this Security [nstrumeat or the Note which can

conflicts with applicable Iaw, such conflict shall no
be given effect without the coaflicting provision. To this end the provisions of this Security [astrument and the Noke arc

declared to be severable,
16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any Inleres!
in it is sold of transferred (or if a beneficial interest n Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, rcquire immediate payment in full of all sums secured by
this Security Instrument, However, Lhis option shall not be ¢xercised by Leader if cxercise is prohibited by federal law as of

the date of this Security Instrument.

If Lender exercises this option,
not less than 30 days from the date the notice 15 delivered or mail
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendes may invokc any

remedics permitted by this Security Instrument withoul further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security lasirument disconlinued at any time prior to the cartier of: (a) 5 days (or such other penod as
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Lender 10 Bormower that the condcmtnor offers 1o make

his Security Instrument shall be given by detivering it or by
f another method. The notice shall be dirccied to Lhe Property
Any notice to Lender shall be given by first class mail

Lender shall give Borrower notice of acceleration. The notice shall provide a period of
ed within which Borrower must pay all sums secured by this
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instatement) before sale of the Property pursuant 10 any power of sale mnIMin l.'hl.i
f & jdgment enforcing this Security Instrumeant. Those conditions are that Barrower:
usder this Security Instrument and the Note as if no scceleration had

obcusred: (b) cures any dofault of sny other covenants or agreementa; (¢) pays all cxpenscs incusred in enforcing this Security
lastrument, iaciuding, but not limited 1o, reasonable attoeneys’ fees, and (d) lakes such aclion as Lender may reasoasbly

quire (o apsure that the lien of this Security {astrument, Leader's rights in the Propenty and Borrower's obligation to pay the
sanis secured by this Security Isstrument shall continue unchanged. Upon reinstalement .by Bomrower, this Secunity
Jasruinent and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this

t0 reinsiate shall aot apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wilh this Security
Instrument) may be sold one or more {imes without prior notice to Borrowes. A sale may reguit in & change o the colily
(knowo as the "Loaan Servicer™) that collects monthly payments duc uader the Nole and this Security [ostrument. There also
may be one or more chasges of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written nolice of he change i accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law.
10. Hazardous Substances. Borrower shall not ¢ause or permil the presence, usc, disposal, storage, or release of any

Hazardous Substances on or in“the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two seaicnces shall not apply to Lthe prescnce, use, of
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate (o normial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privats pany iavolving the Property and any Hazardous Subslance of Environmcntal
Law of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any governmental or regulatory authonty,
that any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall
promptly take all neceasary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmenisl Law and the following substances: pasoline, kerosene, other flammable or {oxic petroleumn products, toxic
pesticides and herbicides, volatile solveals, materials contsining asbeslos or formaldehyde, and radicactive malcrials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that
relate to heslth, safety or caviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
71. Acceleration; Remedies. Lender shall give notice ta Borrower prior to aceeleration following Borrower’s

breach of any covenant or agreement in this Security Instrument {(but ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defasult must be
cured: snd (d) that {aflure to cure the defauit on or before the date in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right io reinstate after acceleration and the right to bring a court actlon to assert the non-axistence of a defanit or any
other defense of Borrower {0 acceleration and sale. If the default s not cured on or before the date specifled in the
notice, Lender at its option may require imsmadiate paymetit in full of all sums secured by this Security Instrument
without further demand and may invoke the power of gale and any other remedies parmitied by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper

applicabie law may specily for rc
Security Instrument; or (b) calry o
(a) pays Lapnder all sums which then would be due
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Security Instrument and in agy rider(s) executed by Borrower and recorded with it
' - (Seal) ( f:l-ki" NG Lj - \1 1_3(‘ i ‘?S ; L i5eal)
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County, Alabama, and thereupon shadl sedl the

published in SHELBY 2
n at the front door of the County Courthouse of this County. Lender

Property to the highest bidder at public auctio

shalt deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) 10
ured by this Security

all axpenses of the sale, including, but not limited to, reasonable attorneys’ (ees; (b) to all sums sec
Instrument; and (¢} any excess to the person or persons legally entitled to it.

21. Release. Upon payment of all sums secured by this Security [nstrumen
{nsirument withoul charge 10 Borrower. Borrower shail pay any recordation cosls.

23. Walvers. Borrower waives all rights of homestead exemption in the Propert

and dower in the Property.
24. Riders to thls Security Instrument. [f onc or more riders arc executed by Borrower and recorded together wilh

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insiniment as if the rider(s) were a part of this Sccurity lnstrument.

[Check applicable box{es}]
X | Adjustable Rate Rider Condominium Rider |-4 Family Rider

{, Lender shall relcase this Security

y and relinguishes all rights of curtesy

Planned Unit Development Rider Biweckly Payment Rider

Gradualed Payment Rader

Second Home Rader

Balloon Rider Rate Improvement Ruler

Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees lo lhe terms and covenants contained in pages | through & of this

"AARON JOY Barrower NAKRCY JOY / Bomower
(Scal) (Seal)
-Bormawer Bamower
- __{Seul) {Scal)
-Homower Baorrows
Wilness: Wilness:
STATE OF ALABAMA, gHELBY County ss:
On Lhis 9 dayof April, 1999 . Kevin Hays
a4 Notary Public in and for said county and in said stale, hereby certify that
Aaron Joy and Nancy Joy, husband and wife
, whosc naine(s} arc signed ta the

Lnown (o me, acknowledged before mie that, being infurmed of the

fareguing conveyance, and who are
contents of the conveyance,  they exceuted Lhe same voluntarily and as their act on the day 1he
saine bears date.
Given under my hand and seal of office this the 9 f / Aapril, 1999
My Commission expires: 1 1/15/00
T Nowry Fuhbe
This instrtinent was preparcd by Kevin K. Hays, PC
Yurm J00L 990
GREATLAHC B
ITERA 182708 [PS11) fHlage & of 8 pages) Yo Orger Calt 1800 330 $313CTFaa 18791 1131
169306746
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(1 Year Treasury Index - Rate Caps)

FIXED/ADJUSTABLE RATE RIDER -

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of
APRIL, 1999 _ and is incorporated into and shall be deemed to amend and supplement

- thc .Mpngaga, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
- undersigned (the "Borrower" ) to secure Borrower’s Fixed/Adjustabie Rate Note (the "Note™) to

HSBC MORTGAGE CORPORATION (USA)

" (the "Lender") of the same date and covering the property described in the Security Instrument and located at:

509 BARONNE STREET
HELENA , AL 35080

' THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO

AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ¢ 3750 %. The Note also provides for a

change in the initial fixed rate (o an adjustable interest rate, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES '

4) ‘Change Dates
e initial fixed 1nterest rate I will pay will change to an adjustable interest rate on the first day of

5 MXXWM 2004 and the adjustable interest rate 1 will pay may change on that day every
IZthflmﬂhth thereafter. The date on which my initial fixed interest rate changes to an adjustable Interest rate,
and ¢achidate on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index |
Beginning with the first Change Date, my adjustable . terest rate will be based on an Index. The

»Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1

year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date

45 days before each Change Date is called the "Cﬁrr::nt Index.”
If>the Inpdex is no longer available, the Notg Holder will choose a new index that 1s based upon
comparable information. The Notg Holder will give e notice of this choice.

(C) Calculation of Change - _.
Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE
percentage points (
addition to the nearest one-eighth of one percentage point (0.125%). Subject tot
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient 10
repay the unpatd principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

3.0000 %) tothe Current Index. The Note Holder will then round the resuit of this
he limits stated 1n Section

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
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(D) Limits on Interest Rate Changes S— ',;-,_
The interest rate ] am required to pay at the {irst Change Date will not be greater than 8.3750 %

or less than 4 3750 %. Thereafter, my adjustable intcrest rate will never be increased or decreased
~_on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than 12.3750 %.
- .(B) Effective Date of Changes
.. My new interest rate will become effective on each
- monthly payment beginning on the first monthly payment date after
‘monthly payment changes again.

(F) Notice of Changes |
The Note Holder will deliver or mait to me a notice of the change in my initial fixed interest rate to an

f any changes in my adjustable interest rate before the effective date of any
any information required by law to be
regarding

Change Date. I will pay the amount of my new
the Change Date until the amount of my

adjustable interest rate and o
change. The notice will inciude the amount of my monthly payment,
given me and also the telephone number of a person who will answer any question | may have

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECT ION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

~ FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower ts sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender .
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of accelerat ion. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender’s prior written consent, [ender
may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option 1f:

Form 3182 5/94
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(a) Borrower causes 10 be submitted to Lender :nformation required by Lender 10 evaluate the = 4
intended transferee as if a new 1oan were being made to the transferee; and (b) Lender reasonably
- determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
~ breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
7 . Tothe extent permitted by applicable law, Lender may charge a reasonable fec as a condition
" to Lender’s consent 10 the loan assumption. Lender also may require the transferee to sign an
‘assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promiscs and agreements made in the Note and i this Security Instrument. Bogrower will
continue to be obligated under the Note and this Security [nstrument unless Lender releasces

Rorrower i Writing.

- If Lender exercises the option 10 require immediate payment in full, Lender shall give _J
Romrower notice of acceleration. The notice shall provide a period of pot less than 30 days from
the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this ?

Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or

demand on Borrower, i

.!*:d.'r:.": F!:-'J'-IE .':‘-T-'..I- €y

. BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained 10 pages ]
through 3 of this Fixed/Adjustable Rate Rider.

7 —
: - / . (Seal) .
AARON JOY -Borrower =
___(Seal) :
-Bommower 2
(Seal) B (Seal)
| -Bommower “Bomrower g
[Sign Original Only]
l inst ¥ 1 99919859
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