Inst & 1999-19834

’ ﬂr.&ﬂi OF ALABAMA
!Dl.fNT‘:’ OF SHELBY ' |

 THIS MORTGAGE, made and sniered ints on DECEMEER 11, 1998, by and berween JIM D. MCELROY AND WIFE, BETTY A. MCELROY (bereinafier refermd
ld as *Mortgagor”, whether one or more) and the SOCIAL EECURITY CREDIT UNION (horcmaftsr riferred 1o a3 "Morngagec™), whose address 'R PAO. BOX 937,
BIRMINGHAM, ALABAMA 35201 1w secyre the indebteiness of JIM D. MCRLROY AND BETTY A. MCELROY (hereinafter refotyed 10 as "Borrower™, whether aae
oF more) 10 Morgages.

WIINESSETH;
i WHEREAS, said Borrower, ls justly indebled 10 Mongagee in the amount of $25,000.0¢ wgether with any advances heroinafier provided, wn the lawhi] money of
die United Stares, which indebmdness is ovidenced by a Promissory Note of sven date harewith which bears interest u provided therein and which is pavable in ascordance

with its terms, with the entire Debt, if not sooner paid, due and payabie on DECEMBER 11, 101J.

| NOW THEREFORE. in consideration of the premises and of said indebiedness and tn onder o secure prompt payment of the same according w the wrims and
shipulations contained in said Promissory Note and any and all extensions and renewals thereol. or of any part thereof, and any other amounts thar the Morgagee or its
'Si.l.l:tl:!i!il:ll"!i or assigns may advance o the Bormower or Mongagor before the payment in full of said Mortgage indebtedriess. and any addiona) interest that may become due
ujn any such exiensions, renewals and advances or any part thereof (the aggregate amount of such debt. including any extensions, repewals, advances and mierest due horeon.
i{ hereinafier collectively calied *Debt®) and compliaace with all the stipulatioar herein contained, the Mortgagor docs hereby grant. bargain, sell and convey unio the
Mangupee, the rexl estawe described a8 follows:

L.OT ¥1. ACCORDING TO THE SURVEY OF SOUTHERN HILLS, SECTOR 6, PHASE 1, AS RECORDED IN MAP BOOK 183, PAGE 79, IN THE PROBATYE
(I}FFICE OF SHELBY COUNTY, ALABAMA.

1115 1S A PURCHASE MONEY MORTGAGE.

| TO HAYE AND TO HOLD the real estate unto the Morigagee, iis SUcCessors . HTL: improvements now of hereafter ereciad on
the renl exiate and 11l rasemenis, nghs. privileges. icnemens, APPUISNARGES, TCRLK, mrﬂﬁmﬂl gn . weater water rights and waer stock and ali fistures
qow or hereafier attached to the sume real estate, all of which, including repiacements and additions thereso shall be deemed o be and remain a part of the real exmoe coverod
by thus Morgage: ind all of the forcgoing arc hereinafter referred to as "Real Estyie” and thail he conveVad By this Mongage.

The Mortgagor covenants with the Morigagee that the Morggagor is lawfully seized in foo simple of the Real Estate and has a good right fo sell and copvey the Read
Figtale 45 aforesaid; thar the Real Estue s free of all encumbrances, eacept as sated herein, and e Mongagor will warrant and forever defend the ade 1o the Real Estabe
dnta the Mongagee against the lawful claims of all persons, excepi as olwrwise herein provided.

For the purposs of securing the payment of the Debt, the Mongagor agrees to: (1} pay prompy when due 31l (axes. assessments, chaoyes, fincs and other hacns
which may stsin priority over this Mongage (hareinafer jointly called “Liens™), when imposed legally upon the Real Estate and if default is mads in the peyment of the [ Jem,
gt sny purt chercof, the Morgages, at its option, may pay the same; {2) keep ihe Rea) Estste contimuously insured, in such manncr and by such comPanies a1 muy be
jatisfactory to the Mortgages. against Joss by fire, vandalism, malictous mischief and other perils usually covered by a fire insurance policy with sianciard cxiended cavarage
;indnn-cmn:ms. with loss, if any, payable to the Mortgagee, as its interest may Appear: such insurance to be in an amount sufficient to cover the Debt. The ongnal Irwurmance
pobicy . and nil reptucemnems tharefor. shatl be deliversd w and held by the Mortgagse until the Debt is paid in full. The original imsurance policy and all replacements therclor
st provads sl they may nol be canseled withour the insurer giving teast ton days prior waticn notice of such cancellation 1o the Morigiges. The Margagor hemeby
#svgns and pledges e e Morigageo, as further sesurity for the payment of the Debt, sach and every policy of hazard insutence now of hereafisr 1 effcct whirh insures
sl improvements, or any pan thersof, wgether with all the right, titto and interest of the Monigager in and to esch and every wuch policy. including buwl net lmated o all
of the Murigagor's right, tide and intercst in and o any premiums pasd on such hazand insurance, including ail rights so returned premuums.  {F the Mongagor fals to keep
{he Reul Estate insueed 25 specifiod above then, at the election of the Morgagee and without notice to any person, the Morigagee may declare the entire Debt due and paysbic
sl thus Mortgage subject 1o foreclosure, and tris Mongage may be forvclosed as herpinafier provided; and, regardless of whether the Mortgagee decisres the entire Debt
tue utnd payable, the Mongagee may, but shall K be cbligaiad io, insure te Real Esmamwe for its full insurable value (or for such fesser amount s the Mongagee may wish)
against such nsks of luys, for is own benefit the provesis front such insursnce (less com of couezting same), if collected, to be credived aguingt he Debt, 0r, 8t the ciocuon
of the Morigagas, such proceeds may be used in repairing or reconstructing the improvementy located on the Real Estase. All amounts spent by the Mortgagee for inamnic
or i the payment of Licns shall become a debt due by the Borrower and Morigagor 1o the Mortgagee and a1 once paysblc without demand upon of notce o the Barrmwer
or Murtgagor, and shall be secured by the lien of this Morgage, and shall bear interest from the date of payment by the Martgagee unnl paid the maie of interest proysded
fuf in the Promissory Notc. The Borrower and Morgagor agrees to pay prompily when due the principsl and inrerest of the Debt and keep and perform every other Covenant
und agreement of the Promissory Note sscured hereby .

As further security for the paymant of the Debt, the Morigagor hereby assigns and pledges to the Mongages, the follewing described property nghds. claums, renis,
profits, 1ssues and revenues: (1) All ents, profits, issues, ind revenue of the Rea Estate from time (o fime scoruing, whether undet leases or enancies Now exisong of
fereatter created, reserving to the Morgagor, so long as the Morigagor 15 pot in default hereunder, the right to receive and remin such rents, profits, issuss and rrvomucs,
(2) Al ydgments, awneds of deimages and setements hercafier made resulting from condemnation proveedings of the taking of the Real Estate, or any part thereof, under
ihe puwer of eminent domaln, or for any damage {whether causod by such wking or othcrwise) o the Real Estate, or amy pan thervof, or to any rights sppurnenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary salc of the Real Estto, or any pan thereof, in licu of the exercise of the powes
af eoinent domain, shall be paid to the Morigagoe. The Mongagee i3 hereby suthorized on behalf of and in the name of the Mongagor 0 exocux and deliver vilel
sequittances far, ar appeal from, sny such judgments of awards. The Mortgagee may apply all such sums received, of any part thereof, after the payment of all the
Mongagee's expenscs incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and Miomey ' fees, on the Detr in
such manner as the Morigagee clects, or, at the Mortgagee's option, the entire amount of any pant thereof o seceived may be released or may be used to rebuild, repair or
restere any of all of the improvements located on the Real Estalc.

Tha Muongagor hereby incorporates by refsrence into this Mongage all of the provisions of the Promissory Note of even date herewith. Morngagor agrecs hal, in
the event that any provision of ¢iause of this Maortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any omer provisions of thin Morigags
of the Promissory Note which can be given offect, i is agreed that the provisions of the Morngage and the Promissory Notc are severable and that, if one or mare of the
provistons contamed 1n this Morngage or in the Promizsory Note shall for any reason be held 1o be invalid, iliegal, or unenforceabie in any respect, such wvalidity, illegaliry,
ot unenlirceability shall ot affect any other provision hereof, this Mongage chall be construad as if such invalid, illegal or unenforceabic provision has never bech contmined
herein. !l epaciment of expirstion of applicablo laws has the effect of rendering nay provision of the Promissory Note ur this Mongage unenforceable acconding o s leTms,

Mortgagee. 4t ils option, may requirc the immedia payment in full of all sums secured by this morigage and may invoke any remedies permirted hereunder.

The Morigagos agrees w keep the Real Mﬂﬂlwmmhmnin:nndmhandﬁndurummummwurpamkwmﬂ
deteroration of the Rea) Biate, wnd &t all times to maintain soch improvements in as good condition as they are, reasonable wear s Ear cxcepied.

It &l or any part of the Real Estale or any interest therein is sold or transferred by Morigagor without Morgagec's pnor writlen CORsei, &Xc lwding (a) the creston
ot & lien or encumbrance subordinase w this Morgage (&) the creation of & purchase money sscurity interest for household appliances () the transfer by devise, dewend ur
'hy aperanon of law upen the death of & joint tenant ot (d) the grant of any leasehold interest of tiree ycars of iess not containing an option to purchase, Morigajec may, A
Mongagee s oprion, declare all of the sums secursd by this Mornigage to be immediately due and payable. Mongagee shall have waived such upton 1o accelente it, prnt
1 the sale ur transfer, Mortgagee and the person 1 whom the Reai Estate s 10 be sold or transferred reach agreement in writing that the credd of such person is Iosiaciory
tr Muortgagee and that the intsrest payable on the sums secured by this Mornigage shall be at such rate as Mongagee shall request.

, The Mongagor agrees thal no delay or failure of the Morgsgee 10 exercise any option to declare the Debt due ¥nd payable shall be deemed & waiver of the
Mortgagee’s nght 1o exercise ruch option, cither as to any past of present default, and it is agreed that no terms orf condibons contzsined in this Mortgage thall be waived.
‘aliered or changed except by & writien Insument signed by the Mongagor and signed on behalf of the Mortgagee by one of ity duly suthorized represcntatives.

After default on the part of the Bormower or Mortgagor, the Mongagee, upon bill filed or other proper legal proceedings being commenced for the foreciosure of
tus Murtgage . shall be antitled to the appointment by any competent cout, wighout notice 1o any party, of & receiver for the rents, isyyes and profis of the Real Eswte, with
power L lense and control the Real Bstate, and with such other powers ks may be deemod necessary.
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| Upon request of Borrower (separately ot severally, if more than onc), Morgagee, at Morigagee's option priot to release of this Morgage, may make sdvances
) Barrower {separately or severally, if more than one). Such future advances, with interest thereon. shall be secured by this Morigage when evi by Iy e
sthting that said notes are received hereby. | |

1 |

' UPON CONDITION. HOWEVER, that if the Borrower pays the Dabt (which debt includes the indebrednesy evidenced by the Promissary Noto hereinabovs referred
1t and any or all extensions and renewsly thereof and advances and any intzrest due on such £Xinaions, reacwals and advances) and all other indebtodfeas ppoured heredy
and reimburses the Mongagee for any amounts the Morngagee has paid in payment of Liens ot insurance premiums, and intsrest thereon, and fulfilis all of moigagor's
obligations under this Morgage, this conveyance shall be null and void. Butif: (1) any warmnty or reproscataton made in this Morigage is breached or proves false in
any matcrial rospect; (2) default is made in the duc performance of any covenant or agreemant of the Morigagor under this Morgage: (3} defawi is made in the paymcnl
to the Mortgagee of amy sum paid by the Morigagee under the suthority of any provision of this Morgage; (4) the Debt, or any part thereof, remains unpaid at matunty
(4) e interest of the Morigagoo in the Real Estate becomes endangered by resson of the enforcement of any pnor lien or encumbmnce. (6) xny sinsment aof lien is fied
lilinﬂ the Real Estato, or any part thereof, under the sunites of Alabame relating (o the liens of mechanics and matenialmen (without regand to the axisience OF nopexistEnce
of the debi or the len on which such siasement is bases; (7) mny law is passed imposing or anthorizing the impositon of any specific mx upaon this morgage or the Debr
of permitting or suthorizing the doduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asscisment upon the Real Exalc
:s!"’tll be chargeable ngainst the owner of this Mongage, (8) any of the sipulations contained in this Mongage is dectarsd invalid or inepertive by any coun of competeni
winsdiction; (9) Borrowsr or Mortgagor or any of them (a) shall apply for or consent to the appoinment of u receiver, trustee of Inquadator thereof of the Real Estate or
of all or 1 subsntial past of such Bormwer's or Mortgagor's assets, {b) be adjudicated a bankrupt ot insolvent or file a voluntary petibon in bankruptcy. (c) fai, of md e
ir| writing such Borrower's or Morigagor's inability, generaily to pay such Borrower's or Mongagor's debis a5 they come due, (d) make a gencml assignment for the benefit
ui creditors, (2) file a petition or an angwer secking reorganization or an arrangement with creditors or taking advantage of any insolvency law, (f} filc an answer adouiong
e materisl sllegations of, or consent o, or default in snswering a perition filed agamnu such Borrower pr Mongager in any bankruptcy, reorganizing; of maolvency
pioccedings; or (g) an order for relief or other judgment or decree thall be emored by any court of competent jurisiicion, approving & petition secking lpuadation or
HE*rguni:u'mn of the Borrower or Morgagor, or any of them, if mare than one, or appointing a receiver. trastee or liquidater of any Borrower ar Mongagor ot of the Real

state or of all or a substantial part of the assets of any Borrower or Mortgagor, then, upen the happening of any one or more of sawd evemnts, al the option af the Morgages.
ntc unpakl balance of the Debt shall at once become due and payable and this Morigage shall be subject to foreciosure and may be foreciossd as now provided by law in case
of past-due morgages; and the Mortgagee shall be :qud:mri:ad to ke possession of the Real Estate and, afier giving notice of the time, place and 1erms af sale by publscation
ohice 8 week for three consecutive weeks in some newspaper published 1 the county in which the Real Estre 1 located o sell the Real Estte in front of the courthouse doos
of saul county st public outcry, to the highest bidder for cash snd o appiy the proceeds of said sale as follows: firsi. to the cxperus of adverusing, sclling and conveyng
tie Real Esmie and forectosing this morngnge, including a reasonable attormey's fee: second, to the payment of any amounts that have been spent, or that it may then be
nj:cessary to spend, in payiag insurnce premiums, liens or other encumbrances, with interest thereon; third, to the payment in ful of the balence of the Debt and wnlerest
tHerean. whether the same shall or shall not have fully manared st the date of said sale, but po intcrest shall be collecied beyond the day of sale andt Any uncamed interest xhal)
bl credited o the Borrower; and fourth, the balance, if gny, to be paid to the party or parties appearing of record as the owner of the Real Bstaie nt the time of sabe, nfor
disducting the cost of ascertaining who i3 such owner. The Mortgegor agrees that the Mongagee may bid st any sale had under the wms of this Mongage and may purchas
tie Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estaic may be offered for sakc and sold as a whole without first offening it tn any oter MAARET
o may he offered for salo and sold in any other manner the Mongages may elect. The Borrower and Morgagor agiees (o pay all costs, including reasonable stomey 's focs,
mcurted by the Mortgagee in collecting or securing or auempting w collect or secure the Debt, or any pan thercof, or in defending or attempting w defend e prionry of
this Mongage against any lien or encumbrancs on the Real Extate, unless this Morigage is herem expressly madc subject o any such Jica or sncumbrance, and/or il costs
incurred in the foreclosure of this Mortgage., cithet under the power of sale contained herein, or by virue of the decree of any court of compete™ jurisdicton. The foll smaunt
of such costs incurred by the Morgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any such sales shall be under ho obligpuon to
sye 1 the proper application of the purchasc money . In the event of & sale hersunder, the Mongagez, or the owner of the Debt and Morngage, o1 sucboneer, shall execys
u the purchaser for and in the name of the Mortgagor a deed o the Real Estate.

Mongager waives all nights of homestead exemption in the Real Estate and relingquishes all rights of curtesy and dower in ihe Real Esiaic.
Plural or singular worde used harein to designate (s undersigned shall be construed to refer w dic maker or makers of this Morgage, whether one or awre namnl

p:prsimh All covenants and agroements hersin mads by the undersigned shall bind the heirt, personal represenfanived, suciessors ind rapigns of e undermgocd. and cveny
opion, right and privilege herein reserved or secured to the Morigegee, shall inure 10 the benefit of the Mongagee's miccessors and sssigns.

Morgagor agress tst afl of the provisions prinisd above are agreed 10 and accepted by Mortgagor and constuute vatid and caforceable provisions of this Morigage.
IN WITNESS WHEREOF, the usdersigned Mortgagor has exscuted this instrument on DECEMBER 11, 1998

IMD. HCELﬁ /r%(
Al (A Tr e

|, the undersigned suthority, « Notary Public, in and for £3id County in said State, hereby certify that JIM D. MCELROY AND WIFE, BETTY A, MCELRUY whose
numeis) is (are) signed to the foregoing conveyance, and who i3 (arc) known lo me, acknowledged before me on this day hat, being informed of the contents of s
cpnveyance, (sihe (they) executed the same voluntarily on the date the yame bears date. Given under and official seal on DECEMEBER 1], 1998

STATE DF ALABAMA
COUNTY OF SHELBY

My Comnussion expires: Q-—J/.—m&)

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Invemness Center Parkway, Sut 210, Bumungham, Al 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any poini this morgagee is assigned to 2 non-tax exempl holder that such Holder will comply with Alahama
Cowde 40-22-2(5M19735).
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