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THIS MORTGAGE (*Securiry astrument”) is given on May 3, 1999 - The graidor 1s )
DONALD G GARDNER , and his wife CHARLENE GARDNER, ’
(“Barrower”). This Security Wnstrument is given o
COUNTRYWIDE HOME LOANS, INC. . 3
whiclt is organized and cxisting under the laws of NEW YORK . amt whuse :
address ts
4500 PARK (GRANADA, CALABASAS, CA 91302-1613 .
("Lender™), Borrower owes Lender the pruwipal sum of
ONE HUNDRED THIRTY THOUSAND and 00/100
Dotlars (U.S. §  130,000.00 o Ting detw 15 evadeteed by Borrower's e Jdated the same date as us Secunty
Instrument ("Noawe ™), wihich provides for monthly payuwnts, with thie tall debr, oF not paid earber, due and payable on
May 1. 2029 . Thas Secunty Instrament secures to Lender: {a) e repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions sid modibicanons ot the Note; (b) the payment of all other sums, with
uterest, advanced wiwder paragraph 7 1o protect tw secunty of dus Security Instrument; and () te performance of Borrower's
vovelnts sl agreements wader this Scourty strument and the Note. For dus pumaose, Borrower does hereby mongage, gran
atxl convey o Lender aind Lender's successors and assigns, with power of sale, the following descrnibed property ficaed
SHELBY County, Alabanu:
LOT 36, ACCORDING TO THE SURVEY OF HARVEST RIDGE, SECOND PHASE, AS
RECORDED IN MAP BOOK 12, PAGE 49, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,.
;
which has the address of 128 CHESTNUT DRIVE, ALABASTER |Sirees. Cuy.
Alabana 35007 (“Property Address™),
|2 Codde)
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LOAN #: 2191248 |
TO HAVE AND TO HOLD this property unw Leader sad Lender's successors and assigas, forever, together wigh) alf the,

* improvements now of bereafier crecied on the praperty, and all casemnents, appurtenances, and fixtures mow or hercafier a of

the proporty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoiig is referred to
n this Security Instruacat as the "Property.

PORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and bas the night o mortgage.
£ront ald couvey e Propesty and that the Property is wacncutabered, except for encumbrances of record. Borrower warrants and
will defend geactally the ticke i the Property ageinst alt claims and demds, subject 10 any encumbrances of record.

THES SBCURITY INSTRUMENT combings unifoem covesants for national use and pon-miform covenants with limited
varistions by parisdiction o constitos: a uniform socurity instroment covering real property.

UNPFORM COVENANTS. Bormower and Lender covenant sad agree as follows:

. Payment of Principal sad Interest; Prepaymest and Late Charges. Borrawer shall promgdly pay when due tdw
principal of and interest on the debt cvidenced by the Note and anyy prepayment and lare charges due under the Note,

2. Funds for Taxes aad Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, unbl the Note 1s paxd in full. a sum ("Punds”™) tor: (a) yearly taxes
and asseasmcids which may afttaitl poosity over dus Securily Instrument as 3 lien on the Property; (b) yearly leasehok) payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premams; (d) yearty flood insurance prepuums, 1if
any; {¢) yearly mortgage msurance premiums, if any; and (f) any sums payablke by Borrower to Lender, in accordaice with tix
provisions of paragraph 8, in licu ofethe payment of mongage msurance premiums. These iems are called "Escrow Treme,”
Lender may, at any time, collcct and bold Puuxds in an amount not to cxceed the maximum amount a lesder tor a federally related
morigage loan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Ayt of 1974 as
amended from tme 0 time, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless annther law that applies to the Funds sets o lesser
amount. If 50, Lender may, at any tme, coliect and hold Punds m an amount oot 10 exceed the lesser amount. Lender may
estimate the amount of Punds due on the basis of current daty and reasomable estimates of expendifures of furure Escrow Irems of
otherwise m accordance with applicable baw,

The Punds shall be bekd in an instituton whose deposics are msured by a federal ageincy, ustrumentality, or conty (i lading
Lender, if Lender is such an instiation) or in any Federal Home Loan Bank, Lender shall apply the Punds to pay the Escrow
llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escfow accoumt, of verifying
the Escrow Items. unkess Lender pays Borrower imterest on the Punds and applicable law permits Lender 10 make such a charpge.
However, Lender may require Borrower 10 pay 4 one-time charge for an mdependent real estare mx reporting service used by
Lender in commecton with this loan, unless applicable law provides otherwise, Unless an agreemeid is nade or apphicabk law
requiires interest 10 be paid, Lender shall not be required 0 pay Borrower any mferesi or eammgs o e Funds. Borrower and
Lender may agree m writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds, showing credits and debits © the Funds and the purpose for wiuch cach dehst 1o the Funds was
made. The Puixis are pledped as additional security for all sums secured by this Secunty Insoument.

If che Pumds held by Lender exceed the amounts permitted eo be held by applicable law, Lender shalt accoum to Borrower tor
the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tine s
not sufficient w0 pay the Escrow liems when due, Lender may so notafy Borrower in wnuing, and, in such case Borrower shatl pay
o Lemder the amount nocessary 0 make up the deficiency. Borrower shall make up the defciency in bo more than rwelve
monthly payments, at Lender’s sole discrenon.

Upon payment in full of all sums secured by this Security Insorumens, Lender shall prompty refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by dus
Security Instrument.

3. Application of Paymests. lnless spplicable law provides otherwise, all payments received by Lender under paragrapls
{ and 2 shall be applied: first, © sny prepayment charges duc under the Note: second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due: and last, o any late charges duc under the Note,

4. Charges; Liems. Borrower shall pay all taxcs, assessmemds, charges, fines and 1mpositons agritable w0 the Propeny
which may awun priority over s Security Instrument, and leasehold paymems or ground rens, if any. Bormower shall pay these
obMigations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on tme directly 1o the
person owed payment. Borrower shall prompity furnish fo Lender all pofices of amounts 0 he paid under tius paragraph. It
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evadencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees
writing 1o the payment of the abligation secured by the lick in 2 manner acceptabic to Lender: (h) coneests in good faith the lien
hy. or defeixis against enforcement of the lien in, lkegal proceedings which n the Lender’™s opimon operate (0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satstaciory 0 Lender suborduating the hen
this Sccurity Instrament, 1f Lender determines that any parnt of the Property is subject to a lien which may atain poonty pver this
Secyrity Imatnument, Lender may give Bortower a nofice identifying the lien. Bormower shall sansty the Tien or take one or more
of the actions set forth above within 10 days of the giving of notiCe.
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LOAN #: 2191293 |
%. Hazard or Property Insurance. Borrower shali keep the improvements now exisug or hereafter erecied on the Property

insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including flood® or
ooding, for which Lender requires insurance. This msurance shill be maintained 1w the amounts andd for the persinds that Lender
requires. The insurance carrier providing the insurance shail be chiosen by Bovrower subject @ Lender’s approval whih shall ie
he unreasonably withheld, If Borrower fails to mainain coverage descnbed above, Lemder may, at Lender’s ophion, obamn
coverage (o protect Lender's rights i the Property in accordance with paragraph 7,

All insurance policies aml renewals shall be acceptable © Lender and shall mclude a standard mongage clause. Lender shall

have the right to hold the policies and renewals. I Lender requires, Borrower shiall promprly give o Lender all receipts of pad
preiniunis and renewal notices. In the event of 1oss. Bormwer shll give prompt notice 1o the insurance carmier aid Lender. Lender

may make proot of loss if not made prompity by Borrower.

Unless Lender and Borrower atherwise agree in writing, wsarance proceeds shall be apphed 10 restorahon ar repair of th
Property damaged, if the restaration or repair is econonucally feasible and Lender's securiry 18 not lessened. I the resturaton of
repair is not economically feasible or Lender's secunity would be lessened, the msurance proceeds shall e apphed (e the sums
securedd by this Secunty hstrument, whether or not then due, with any excess paid 10 Borrower, It Borrower abandons the
Property. or does not answer within 30 days & notie from Lender that the wsurance carrier has otfered 1o settle a clam, twen
Lender nuy collect the insurance proceeds. Lender may use e proveeds to repair or restore the Property or 1o pay suits secured
by flus Secunty Instrument, whether or not then due. The 30-day period will begin whien the notice 15 piven,

Unless Lender and Borrower olhegwise agrer m wotng, any applicauon of proceeds to principal shall not extend or postpxe
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, [t under paragraph
21 the Property is acquared by Lender, Borrower's night o any misuramee policies and procecds resulting trom damage o the
Property prios to the acquisition shall pass to Lemder to the extent of the sums secured by this Secunry Instroaent imimediate by
prior o e acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Barrower shall occupy, establish, and use the Property ax Borrower's principal residence within sixty days atter the execution of
ttus Security instrument and shall contmue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender ofherwise agrees in writing, which consent shall pot be unreasomably withleld, or unless
extenuatng circumstances exist which are beyond Borrower's conirol, Borrawer shall not dextroy . damage or unpar the Propefty.
allow the Property 1o deterioraie, of commit waste on fhe Property. Borrower shall be i detfault if any forferure action or
proceeding, whether civil or criminal, 15 begun that in Lender's good fauh Judgment could result m forfeure of de Property of
otherwise maletially inpair e lien creared by this Security [nstrument of Lender's secanty mterest. Borrower may cure such o
default awd reinstate, as provided in paragraph 18, by causmg the action or proceeding (o be disnussed wath a ruling that, n
| ewder’s good Fauh deternination, preciudes forteiure of e Burrower's uierest i the Property or ather matenal impairtnent of
e lien created by this Security Insinunent or Lender’s security mierest. Borrower shall alsa be i detault it Borrower, dunng (e
loan applcation process, gave matenally false or iaceurate mformanion or statemients o Lender (or fatled to provide Lender with
any malerial informatond in comection with the loan evidenced by the Note, includmyg, but not lunated (o, REPresceniatons
concernmg Borrower's accupaicy of the Property as a principal testdence. [f this Security Instrument is on a keaschold, Borrower
hall comply with all the provisions of the lease. [t Burrower acyuires fee atle o the Properry, the Jeaschold amd the tee (ttle shaldl
sot erge unless bender agrees o e merger i writig.

7. Protection of Lender's Rights in the Property. [t Borrower tails pertorm the covenanis and agreenwnls comalied
this Secunty Instrument, or there is a legal proceedmg that may sugtlicantly aftect Lender’s nights n the Propery (such as a
procecdug w bankrupicy, probate, for condemmanon or forfeiture or to enforce faws or regulations), then Lender may do sl pay
for wlialever 15 necessary o protect the value of die Property and Lender's mghts i the Property. Lender's actions may aw e
paying any sutis secured by a lien which has priority over this Security Instrumerd, APPCANgE 10 court, paying reasunabie
atturtieys’ lees and entering on the Property 10 make repawrs. Although Lender may take acuon uider this paragraph 7. Lender
does not have 1 do so.

Any amounts dishursed by Lemder under this paragraph 7 shall beconw additional debt of Borrower secured by tus Securnity
Inctrunient. Unless Borrower and Lender agree © other tenns of payment, these amoumnts shall bear uerest from the date o
dishursement st the Nute rate and shall be payable, with mierest, upon notice from Lender o BOYmrower Tedquesig payment.

8. Mortgage Insurance. it Letder required merigage msurahee as a condifion of makmyg the loan secured by this Seourity
mstrunens. Borrower shall pay the premuums required o mamgaue e morgage Msurance in ctfect. [, tor any reason, the
morgage msurance coverage tequined by Lender fapses or ceases 1o he i etfect. Borrower shall pay tik preapums required 1o
obtaie coverage substantially equivalent 10 the mortgage msurance previously m effect, at a cost substanbally equivalent 1o the
con 0 Burrower of the mortgage imsurance previously m cftect, from an alternate mortpage wsurer approved hy Lender. 1
substzttially equivalent mOTIEAZE INSUTATCT COVETAge (5 ol avatlahle, Borrower shalt pay o Lender cach month a sun eeual 1o
one-tweltih of the yearly mortgage msuraie premium hemg pad by Borrower when the insuratee coverage lapsed or ceised 1o

e m etfecr. bender will accept. use amd retain these payimgnts as i Joss teserve in lieu of mortgiage msurance. Loss reserve

Form: 3001
A HHIALY e CFC (07/94) Page 3l ——

o

- ;“_H:_ X

-

A e T N

- =

- = - T



.

LOAN #: 2191298 |
payments may 1o lenger be required, ac die opion of Lender, of morigage insurance coverage (i the amount and for period |
thar Lender requires) provided by an insurer approved by Lender agam beconies available and i obtained. Borrower HII:]F the
premiums  reguined © maiMain mortgage nsuratce o ctfect, or o providie a Ioss resefve, unbl the RgquITemen? for Mongage
insurance ends in accondance with any written agreement between Barrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasomable entries upon aid inspections of the Property. Lender dall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential. m connection with any
condemnation or other taking of any part of the Property, or for conveyaie in licu of condemnation, are hereby assigned and
shall be paud w0 Lender,

In the event of a total taking of the Propenty, the proceeds shall be apphed o the sums secured by tlus Secunity Instrument.
whether or not then due, with any excess pakl to Borrower. In the event of a partial laking of the Properry m which the tur market
value of the Propenty inmediaely before dw taking 15 cqual to or greaier than the amount of the sums seoured By s Sevurnity
bscrument immediately betore the wking. unless Borrower and Lender otherwise agree 1n writing, the sums secured by this
Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following frachion: (a) the total amount of
e sums secured immediately before the taking, divided by (b the fair market value of the Property immediately hetor e
tking. Any hatance shatt be paid w0 Borrower. In the evens of a partial taking of the Property m which fhe tair market value of e
Property immediately before the taking is less than the ameunt of the sumis secured immediately betore the taking, uniless
Borrower aind Lender otherwise agree an wrinng or unless applicable Taw otherwise provides, fhie proceeds shall be apphied 1o the
sutns secured by (his Security Instrument whether of oot the sums are ten due.

It the Property is abandoned by Borrower, or if, after nonice by Lender to Borrower duat the comdemnor otfers (o make an
award or settle a claim for damages, Borrower tails o respomd o Lender within 30 days after the date the noboe s give, Eenider
i authonized © collect and apply the proceeds, at its option, either to restoration or repair of the Property or fo the sums e ured
by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise apree in writiy. any applicanon of proceeds o prncipal shall oot extend or posgone
the due date of the monthly payments referred 1o in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the ume for payment or modihcation
ot amarmization of the suis secured by this Security Instrument granted by Lender 10 any Sucoessor mmterest ot Barrowér shalt
not operate o release the Rability of the original Bortower or BOTrower's sugcessors in interest. Lender shatl not be requered e
commence procecd NS Agamst ally SBCCESSOr 11 imerest or refuse to exterw) fine for paymen or otherwise nndify amortizaton of
the sums sccured by this Scourity Instruinent by reason of any denund made by the onginal Borrower or ROrrower's sucoessons
m interest. Any torbearance by Lender in exercising any right or remiedy shiall not be 4 waver of or preclude the oxercise of any
nght or reimedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The vcovenanis and  agreements  of s
Security Instruinent shall bind ad benefit the successors and assigns of Lender and Borrower, subject o the provisics ol
paragraph 17, Borrower's covenants and agreements shall be jome and several, Any Borrower who co-signs tis Security
Insfrument hat does ot execute the Note: (a) is co-signing dus Secunity Instrument only fo mortgage, gram and cimvey that
Borrower's uterest in the Property under the terms of this Secunity Instrument: (h) 15 i personally obligated (0 pay (he sums
secured by this Secunty Instrument: and (¢) agrees thar Lender and any other Borrower may agree 1o extenk, nrudily, torbear or
nutke any accomnudations with regard to the terms of this Secunty Instrument of the Note without that Barrower s consenl.

[3. Loan Charges. It the loan secured by s Security Instrument 15 suhject 10 a law which sets maximmun foan clurges,
andd that law s fnally interpreted so that the interest or other loan Charges coltected or o be codlected m contection with the kean
exeeed the pormuned limats, then; (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charpe to the
permuped fame, and (b) any sums already collecied from Borrower which excreded permitted imus wall be refunded 10 Borrower.
Lender nuy choose 10 make this refund by reducing the prukipal owed under the Note or by making & direct payiment to
Horrower. 1 a refund reduces principal, the reductton will be treated as a partial prepayment without anmy prepayment charpe
wider the Note.

t4. Notices. Any noice 10 Borrower provided for in this Security Instrument shall be given by delivering tt or by mashing ol
by furst Class matl unless applicable law requires use of another nwthod. The notice shall be directed 10 the Property Address of
any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given hy first class manl o Lender s
address stated herein or any other address Lender designates by notice to Borrower, Any nonce provided tor e this Secunry
strument shall be deemed to have been given o Borrower or Lender when given as provided m dus paragraph.

15. Governing Law; Severability. This Sccunty Instnumnent shall be governed by tederal law amd the law ot the
ursdicnon in which the Property is locared. In fw event that iy provision or clause of s Scounty Instrument or the Note
conflicts with applicable law, such conflict stall not atfect other provisions ot thas Secarity instrument or the Note which can he
given eftect without the conflicting proviston. To this end Qe provistons of this Securty lsstrument and the Note are declared o
be severable,
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16. Borrower's Copy. Borrower shall he given une conformed copy of ihe Noie and of tins Security Instrument,

17. Transfer of the Property or a Beneficial lnterest in Borrower, 1t al! or any part of e Property or any interemt et 18
sokl of transferred {or if & beneficial intesest in Borrower 1§ sold or transterred and Borrower is 184 & natiral person) without
Lesxler's prioy written consent, Lender may, at its option, require imardiate payment in full of all sums secured by this Secunry
Instrument. However, this option shall not be exerciscd by Lemder th exercise 18 prohihited by federal law as of the date of fus
Security Instrument.

If Lender exeruises this option, Lender shail give Borrower notice of acceleranon. The nouce shall provdc a perusd of not less
than 30 days from the date e notice is delivered or nailed within which Borrower must pay all sums secured by dus Secunty
lustrument. If Borrower fails to pay these sums prior to the expiraton of s period, Lender may invoke any reedies pemnfted
by this Security Insrrument withous further notice o demand on Borrower,

i8. Borrower's Right to Reinstate. It Botrower meels certain conditons, Borrower shall have he nght o have
enforcement of this Security Instrument discontimed at any fme prior (o the carlier of: {a} 5 days {(or such other period as
applicable taw may specity for reinsmement) betore sale of the Property pursuant to any power of sale contatied 1n s Secunfy
lstrusient: or {b) engry of a judgment etforcing this Secunty Inxorument, Those conditions are that Borrower: {(a) pays Lender adl
suls which then woulkd be due under dhis Scounty Instrumcent and tie Note as if 1o acceleraton had occurred: (b cores any
detault of any other covenatts of agreements; (C) pays all expenses incurred in enforcmg this Secunty Instrument, inchuding, at
sot limited to, reasonable antomeys” fees: and (d) takes such achon as Lender may reasonably require fo assure that the licn of th
Security Instrument, Lender’s nights m the Property and Borrower's obligation to pay Ow sums secured by thus Seounty
Instrumment shall continue unchanged, Upon renstatement by Borrower, this Security Instrument and the obliganons scourcd
herehy shall remain fully ctfective as if 1o acceleration had occurred. However, this right o reinstate shall not apply n the case of
acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer, The Note or A partial mterest m the Note {together with fus Secunry
Instrutient) may be Sold one of more (Tks without prior notice [0 Borrower, A sale may result in a change w e conty (kpown
a the "Loan Servicer™) that collects monthly payments due uiier ihe Note amd this Secunty Instrument. There alsu may bhe one of
mwore changes of the Loan Servicer unrelated to a wale of the Note. If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apphcable law, The notice will staie the tame and
address of the new Loan Scrvicer and the address 0 which payments should be made, The nonce will alse contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permt the presae, Use, disposal, storage, or release of any
Hazardous Substances on ot i the Property, Borrower shall not do, nor allow anymne clse o do, anydung affecang the Property
Nt s m violation of any Enviromnental Law. The preceding two seiences shall fiot apply 1o the presence, use, or siorage on the
Property of smatl quantities ot Hazardous Suhstances thar are penerally recogmized ©0 be appropnate to normal reskienmal uses

and o mainienance of e Property.
Borrower shall prompily give Lender wriften notice of any invesigation, Clm, demanxd. lawsuit or ogher action by amy

governnicntal or regulatory agerwy Or private party ivolving the Property and any Hazardous Subsiance oF Envirouneidal Law
of which Borrower has actual knowledge, It Borrower learns, or is noafied by any guvernmental or regulatory authoniy . that any
removal of otler remediation of any Hazardous Substance affecnng the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Suhstances” are those substances detined as wxi or hazardous substances by
Environmental Law and the following substances: gasaling, kerosene. odwy flammable or tx petrolewm products, Toxw
pesiicides and herbicides, volatile solvents, naterials contaming asbestos of formatdehyde, and radioactive materals. As uscr] 1
this paragraph 20, "Envirotumental Law™ means foderal laws and laws of the junsdiction where the Property 1s located thit re Lte

1o health, safety or etvironmental protecton.

—

NON-UNIFORM COVENANTS, Borrower and Lender further covenatit and agree as ollows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o0 acceleration under paragriph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required (o cure the defauli; (c)
a daie, not less than 30 days from the date the notie is given to Borrower, by which the defzult must be cured; and (d)
that [allure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 8 default or any other defense of
Borrower (o acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of salk and any other remedies permitted by applicable law, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable

attorneys' Tees and costs of title evidence.
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. If Lender Invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manmer provided im

. paragraph 14. Lender shall publishthennﬂccufsakmrnwukforthretcnmﬂhemhlwm '
- SHELBY County, Alabama, and thereupon shall sell the Property 1o the highesi bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

| that the proceeds of the sabe shall be applied In the following order: (a) to all expenses of the sale, including, but not
limited to, remsonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person
or persons legally entitied to #t.

i 22, Release. Upon payment of all susns secured by this Security Instrument, Lender shall release thus Scoufity lustrument (o

. Borrower. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for releasmg dns Scounfy Jnstrunment, b ‘
~only if the fee s paid to a thind party for services rendered and the charging of tw fee ix perutted under apphicable law. 'i_.'f
: 23, Waivers. Borrower waives all rights of hamestead exempnon i (e Property and rehnguisbes all rights of cunesy and :

dower i the Property.

174. Riders to this Security Instrument. If one or more fiders are executed by Borrower and teconded (ogether with 1ins
Scourity nstruruent, the covenants amd agreements of gach such nider shall be incorporated ke and shall amend and supploinent
ihe covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secunty Instrument. ;
{Check applicable box(es)] ;
X Adjustable Rate Ruder(s) [j Condommum Rler [ 114 Fanuly Ruder !
Graduated Payment Rider [ ] Planned Unit Developent Rider | Biweekly Payment Rider
; 1 Balloon Rider ] Rate Improvement Rider " Sceood Home Ruder
gﬁ V.A, Rider [ 1 Othertsy [specify] 2

. — — e o — s ==

BY SIGNING BELOW, Borrower accepts and agrees o the erms Akl CovenAanis contamed in dus Security Instrument and i

any nder(s) executed by Bosrower and recorded with 1t

. Wi sses
! e C(Seaby
; DONALD G GARDNER Botrwes
I : s /. iScab
' o o CHARLENE GARDNER Borrowet
T i Seal) . o C(Seal)
ornvwer s roaney
STATE OF ALABAMA, SHELBY County ss: JEFFERSON
Ontis  3jrd day of MAY . 1999 .!. stephen D. Keith

_a Notary Public in and for vand county amdd in sai! stare, hereby ceriity that

DONALD G. GARDNER and CHARLENE GARDNER
. whisg  name(s) are sigied o the
foregoulg conveyame, and wie are known © o, acknowledged before me that, heing iformed of the comtenss
of e conveyame, Che Y executed the same voluntanly and as their act ol day the same hears date.
Guven under my hand and seal of office tus  37d day of MAY 1999
i My Comnmssion Exptres: 3/21/2000 - f o L
E Nty Fublic
5 This mstrument was prepared by E. TIDWELL
Form 001 9%
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: SPACE ABOVE FOE RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: ELIZABETH TIDWELL
P.O. BOX 10266
VAN NUYS, CALIFORNIA S1410-026¢ COUNTRYWIDE HOME LOANS. INC.

| - 3443 COLONNADE PARKWAY
LOAN #: 2191293 BIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #:

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3r'd day of May . 1999 | and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) o |
COUNTRYNIDE HOME LOANS, INC.

MULTISTATE FIXED}‘ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae
Uniform Instrument

A o Page 1 of 5 Form 3182 5/94
~B843U (9705).01 CHL (09/97) VMP Mortgage Forms - (800)521-7291
| Initials:
CONY
ARM 5/1, #1 & 10/1 Rider
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o | | LOAN #: 2191293
- (the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
128 CHESTNUT DRIVE,ALABASTER AL. 35007

[Property Address]

T A o P T, ] [ H T B vt ke Mo a0 Cn e e e T . e
T T R L D R IRt LU S
IR PRI A P AT I j’l'i‘ﬂ' :!:’l":!"'-'.h':ﬂ':?;';_'li" nE ) - ol I:"I-";.':';!"' C gy ] e .; :-I..-' N I TR LU l___':""_..:-; L ST I
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THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. * |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

'A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
" The Note provides for an initial fixed interest rate of 6.750 %. The Note also provides for a change n the

initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
~ (A) Change Dates

1

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first day of %
May 2006 , and the adjustable interest rate [ will pay may change on that day every 12th month i
thereafter. The date on which my imtial fixed interest rate changes to an adjustable interest rate, and cach date on ©
which my adjustable interest rate could change, is called a "Change Date.”

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 1s
the weekly average vield on United States Treasury sccurities adjusted to a constant mawrty of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is not longer available, the Note Holder wiil choose a new index that 1s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS = percentage point(s) ( 2.750 %) to the Current Index. The Note |
A ~-843U (0705).01 CHL {09/97) Page 2 of 5 4 ﬁ_
CONY Initials:

ARM 5/1, 7/1 & 10/1 Ruder
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B _ - - LOAN #: 2191293

Holder will then round the result of this addition (o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate ungll the next
Change Date. |

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principai that I am expected to owe at the Change Date in full on the Maturity Date at my new uHercst
* rate in substantially equal payments. The result of this calcuiation will be the new amount of my monthly
payment, | *

(D) Limits on Interest Rate Changes

The interest rate 1 am réquired to pay at the first Change Date will not be greater than 11.750 % orless
than 2.750 % Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Datc by more than two percentage points (2.0%) from the rate of interest I have been paymg for the
preceding 12 months. My interest rate will never be greater than 11.750 % .

(E) Effective Date of Changes -

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my monthly
payment changes again. |

() Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed mterest rate 0 ah
adjustable interest rate and of any changes in my adjustable interest rate hefore the effective date of any change.
The notice will include the amount of my monthly payment, aty information required by law to be given me and
also the telephone number of a person who will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

| Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold
or transferred and Borrower is not a natural person) without Lender’s prior wntten consent,
Lender may, at its option, require immediate payment in full of all sums secured by tius
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

. .
~83431 (9705).01 CHL (09/97) Page 3 of 5 3182 5/94
CONYVY Initials: —

ARM 5/1, 7/1 & 10/1 Rider




- 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

| LOAN #: 2191293
~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or

~mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thus Security Instrument without further notice or demand on Borrower.

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

A ~~843U (970501 CHL (09/97) Page 4 of 5

CONV

ARM 5/1, 7/1 & 10/1 Rider

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mterest in it 1S sold or eransferred (or if a beneficial interest in Borrower is soid
or {ransferred and Borrower is not a natural person) without Lender’s prior written consent,

~ Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not

- exercise this option if: (a) Borrower causes to be submitted to Lender information required by

Lender to evaluate the intended transferee as if a new loan were being made to the transferee:
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument s acceptable to Lender.

To the extent permuited by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
t0 sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender releases Borrower in writing.

It Lender exercises the opton to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums-
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

~of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower,

Initials:
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e - | LOAN #: 2191293
+ " BY ‘SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contamned in this
Fixed/Adjustable Rate Rider.

GHA (Seal)

DOLD G GARDNER . -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormrower

A 843U (9705).01 CHL (09/97) Page 5 of 5 Form 3182 5/94
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