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 THIS MORTGAGE I8 DATED APRIL 8, 1999, between DENISE G. FANT and JERRY MICHAEL FANT, WIFE AJ/A
. KAREN DENISE GLASS, whose address is 118 STRATFORD CIR, PELHAM, AL 35124 (referred 10 below ax
. "Grantor”): and AmSouth Bank, whose address is 804 Quintard Avenue, Oxford, AL 36203 {referred to below as

"Lendear”).

GRANT OF MORTGAGE. For veluable considerstion, Grantor mortgages. grants, bargeina, seiis and conveys fo Lendst all of Grantor's night.
tive, and interest in and to the followlng describad resl property, togethar with all gxshng of subsequently arected or atfixed builidings,
improvements and fixtures; al! sasements, rights ot way. and appurtienances; all water, watar rights, watercourges and ditch rights [including

stock (n utilities with ditch or irrigation rights} and all other rights, royaltias, and protits relating to the real property, including without limitation
all minetals, i, gas, geotharmal and similar matters, Iocm:'] in SHFLBY County, State of Alabama (the “Raeal Property”):

LOT 35. ACCORDING TO THE SURVEY OF STRATFORD PLACE, PHASE V., AS RECORDED IN MAP BOOK
15. PAGE 81, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

. The Real Property or lts address is commoniy known as 118 STRATFORD CIR, PELHAM, AL 35124.

Grantor presently assigns to Lender ail of Grantor's right, titie, and irterest in and to sl leasea of the Proparty and ali Renta trom the Progercty
In addition. Grantor granta to Lander 8 Unitorm Commerciai Code seru ity interest in the Personal Property and Rents.

OEFINITIONS. Tha following words shall have the following meaninys when usad 1 this Mortgage. Terms not otherwige ﬁufimd i s
Mortgage shaill have the maaninga attributed to such terms in the Unitorm Commaercial Coda. Al refarences tc dollar amounta shalt mean

amounts in iswfyl money of the United States of America.
Borrawer. The word "Borrower™ maans sach and evary persan o ARty signing the Mote, including wrthout lirmitation DEMISE G. FANT

Cracdit Agresment. The words "Cradit Aﬁmnt' mearn the revulving ne af credit agreement dated April 9, 14998, batween Lender snd
Borrcowar with a credit Hmit of $40,000.00, 1-ge:he i a0 renewa’s of, extensions of, maodificatons of, refinancings ol
consolidstions of, and subatitutions for the Credit Agreamen:

Existing indsbtedness. The words "Exlating Indebtednass” mran be nictledness lescr.bed below in the Exisling Indebteiness secuon of
this Mortgage.

Grantor. Tha word "Grantor™ masns any and alf parsons and entibes executling this Mortgage, inchuding without limitation all Grantara
nemed above., Tha Grantor Is tha mortgagor under this Mortgaje. Any Grantor who signs this Mortgage. but doesd not sgn the Credit
Agreament, is signing this Mortgage only to grant and canvey ... Crantur's nterest in the Real Property and to grant a sscurity interest «
Grantor's interest in the Rants and Personal Property to Lender ard 15 not parsona’ly lhable under tha Crodit Agreoment sxcept as otharwiss

provided by comtract or law.

Guarsmtor. The word “Gusrantor” maans and includss without mitatair each and ali of the guarantces, sureties, and sccommaodation
partias in connaction with the indebtedness.

Improvemants. The word "improvemeantis” maans ar~ . oo'udns wnbout hrmtation all eoanting  and future improvamesnts, bDualdings.
atructures, mobile homes alfixed on the Real Property, tocitiz . bid-hons replacemants ard other construction on tha Hesl Proparty
indebtedness. Tha word “indabtedrees” means ol princ:pal - rieres., . able under the Credit Agresmant anc any amounts axperded or

advanced by Lsnder to diacharge obligations of Grentor or uxpensts ncurred by Lendar to enforce obligations of Grentor under thus
Moarigage together with interest on such amounts as provided 11 -nis Mortgage and any and &l othar presant ar future, direct or conhngent
lisbilitias or Incdebtednass of any person who signs the Crodit Ajreement 10 the Lander of any nature whatsoaver, whathar classihed as
sscured or unsecuied, except that the word “Indebtedness” sh=P nor inciude any debt subjact 10 the disclosura requirgments ot the Fadarnl
Truth-in-Lending Act if, at tha time such dabt ia incurrad, any leqgaily required disciosurs of the lien afforded hereby with respect to such
debt shall not have been made. Specifically, without imitotion, this Mortgege escures a revolving line of credit, which obligstes Lander 10
meke advances to Borrowsr so long as Borrower complies with sl the terms of the Credit Agreement. Such advances may ba mads,
repaid, and remade from time to time, subject to the limitation taat tha total outstanding baiance owing at any ona tme. not inchading
finance charges on such belance at & fixed or varlabla rate or sum as provided in the Cradit Agreement. any lemporsry cvareges, other
charges. snd any amouts expended or advenced se provided in this paragraph, shail not sxceed the Credit Limit as provided in the Cred
Agresmant. h Is the intention of Gramor end Lender that thi= Mertgags sscures the batance outatsnding undaer the Credit Agresmant from
time to timé from zero up to the Cradht Limit ss provided above ond anv Intermadiats balance. The lien of this Mortgags shall not
axcoed at any ﬂnl‘:ﬂ“ $40,000.00.

Lender. The word “Lender” meana AmSouth Bank, its succassor . anc aEsigng. The {ender 15 the mortgages under this Mortgage

Mortgage. The word “Mortgags” maans this Mortgage betwezo  Jhastor and Lender, and inciudes without imitation sl assignmants and
sacurlty interest provisions relating to the Paraonat Proper.y 81 7 7"
Personal Property. The words *Pargons! Property™ maan all equipment Jiktures. and otndr articlas of parsonal proporty now of haraattor

owned by Grantor. and now or harsafier sttached or attixed to the Real Properly: together with all scceasions, parts, and additions 1o, aé
raplacemnants o}, and ait substitutions for, any of such propsnty: #nd tonether with all proceeds (including without limitation alt insurance

proceedns and refunda of premiuma) from eny sale or othar disposinon of tha Property

Propsrty. The word "Property” means collectively the Rial © spiv y an:? “he Prison:l Properly.

Real Praperty. Tha words “Real Property” maan the property  ntecests ara rights dizscribad above In tha "Grant of Mortgage” saction
Related Documents. The words "Related Documents™ maan unu ichide without mitalion all prormasory notes, cradit sgresments, (oan

sgrasments, snvironmantal agresmants, guaranties, sgcurity agrenmunts, rmortgages, deeds of trust, and atl other inatruments, agreaaments
and documents, whather naw or hereafter sxiating, axecuted sn CoNNACTIOT with the indebledness.

Rents. The word "Renta”™ means all present and futura reants i .Anues, INCome, wuues, royaities, profits, and othar banatits derivad trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS ANL 17 PEPFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOFTGAGE I UWVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights of dafenses &, .0y oy Measoa af eny “one action” or “ant-deficncy” law. or any othar law
which may provent Lender from bringing any action against Grant ¢ clucin g 8 claim (o deticigncy to the exteni Lander is otherwise antitied 1c
s claim for deficiancy, before or after Lander's commancaeme.ri v complRTHon at any torectosura action, adher judic:ally or ?v axercwa DF A
power of sale. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor 'a.rani: hat  fa) this Mortgage 8 axacutod at Borrawar’s request snd nol at
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the request of Lender; (b} Grantaor has the full pav.er, nght. andg authority to enter into this Mortgage and 10 hypothecate the Property. 1G) the
provigions ot this Mortgage do not condlict with, or rasuit in a dafaull under any agreemaent or ather instrument binding upon Grantor 39 not
regult in a violstion of any law. raguistion. court decre& or orogr appiicable to Grantor; {d) Grantor has sstablished adeguate imeans of obiBining
from Borrowear on & continuing basig information apbout Borrower s tnanciel condition: and  {8) Lander has made no repressntation 1o Grpntor
sbout Borrower {including without limitation the creditworthiness of Borrower). A

PAYMENT AND PERFORMANCE. Excapt as otherwise prov-inc = thrs 'Asrtgage, Borrower shatl pay to Lender all Incebtednass sacured dy this
Morigege as it bacomes dus. snd Borrower and Grantor sha'' strictly po-form all their raspactive obligations under this Mortgago.

POESESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Burrower adres that Grantor's poasession and use of the Propetly ahall be
governad by the followlng provisions:

Poasession and Uss, Until in detault, Grantor may ramain in ~jssession and control of and operate and managa tha Proparty and collect
tha Rantas from the Property.

Duty to Maintsin. Grentor ahall maintain the Propefly n lenantable condition and promptly parform all repmrs, repiacements, and
maintenancs Neceanary to pragarve (ts value.

Hezardous Substances. The terma “hazardous waste.” "hazardous substence,” "diaposal,” "reisase.” and “threatened reloass ™ as usad in
this Morigage. shall have the same megnings as sel tarth ke Comprenensive Environmental Response, Compensation, and Lisbiny Act
of 1980, as emanded, 42 U.5.C. Section 801, at seq. CERCLAT), the Superfund Amendments and Aeauthorization Act of 1988, Pub L
No. §9-499 ("SARA"), the Hazardous Materials Trarennetaticr Aot 483 US.C. Section 1801, et seq.. the Rescurce Conservatiorn Brd
Recovery Act, 42 U.$.C. Saction 8901, st seq.. or nther apphca='- state or Federsl laws, rulea, or reguistions adopted pursuant to any ot
the foregoing. The terma ~hazardous waste” and “hacardous sutstance” shall slso include. without imitation, pelroteum and e G
by-products or any fraction thereof and ssbaatos Grantor tepresents and warrants to Lenger that:  (a) During the period o Grantor's
ownership ot tha Prope-ty, there haa been nc use, geniranon. r.acuiacture, atorage, traatment, disposai, release or threataned reisase o
any hazardous wasie or aubstance by sny person on, Lodar. abou or from the Proparty; {b} Grentor has no kmowledge of, or regpon to
beliavye that thers has been, excepl as previously discloser to and scknowledged by Lendar in writing, li}y any use. ganernhion,
manufacture, storage, traatment, dlapoaal, relense, of threatenad release ot any hazardous wasts or substance on. under, about ar from the
Property by any prior owners or occupants o! the Property or (i} any actual or threatenad litigation or cisims of any kKind by wy parson
relating to auch mattars; ang (C) Excapt a3 praviously disciosed to and acknowledged by Lender in writing, Y reither Grankor Noe 2Ny
tenant, coniractor, agent or other authorized user of the Property shall use, ganerats, manufacturs, stora. treat, disposa cf, Or relepss any
harzardous waste or substance on, under, sbout or from the Proparty and (ii} any such activity shal be conductad in compliance with all
applicable jederal, sate, and local laws. regulaticns and ordinances, including without limitation thoss isws, raguistions, and ordinnnces
described above, Grantor suthorizes Lender and its apents 1o #nter UpoOn the Property to make such inspactions end teats, at Grantor's
expanss, 88 Lander may deem appropriate to datarmine rompliance of the Property with this section ol the Morgsge. Any inspectiGns o
o8t mades by Lender shall be tor Lender's purposes only and shall not be construed to creats any responsibility or liabikty on the part ot
Lender to Grantor or to any othar parson. The reprosentations and warranties contained herein are based on Grantor's dus diligance n
invastigating the Property for hazardous waste and hiaeardous subgtances, Grantor hareby (s} relozses and waives any futurd Clpmd
ngainat Lender for indemnity ar contribution in the avent Grantor becomes tiable tor claanup or other costs undar any such Iluw:. and {bI
agrees Lo indamnity and hold harmiess Lender againgt any and 't claimg, lonsas, linhitities, damages, panaltied, and expenses which Lande:
may directly or indirectly sustain or sufter resutting lrom & breach of this section of the Mortgage or as a consaguence of any use.
generation, manufacture, storsge. disposal, ralease or thraatened relesse of a hazardous waste or aubstance on the properties The
provisions of this section of the Mortgage, inciuding 1he obligation to iIndamnity, shall gurvive the paymant of the !ndebtedness ord the
satisfaction and reconveyance of the lien of ths Mortgage and shall not be aHected by Lender's acquisition of any interaat in the Properiy.
whather by foreclosure or otherwisa.

Nuisance. Waste. Granior shall not ceuse, conduct or parmul any NUIEENCH NOT commit, permit, or sutter any stripping of or \Wwaats on Of t
the Property or any portion of the Property. Withoul hmiting the generality of the forsgoing. Grantar will not remove, or grant 1o any gther
party the right to remove. any timber, minerals fincluding oil and gas). soi, gravel ar rock products without the pricr written consant of
Lander.

Removal of Improvements, Grentor shall not demohsn or remove any Improvements from the Resl Property without tha prnor written
coneant of Landes. As a condition to the removal of any Improvements, Lendar may require Grantor to make arrangemants ganstacrory i
Lander 10 repiacs auch Improvements with Improvemsgnis nt at 'aast agual value.

Lander's Right 1o Enter. Lender and its sgents and representalives may enter upon the Real Property st slt rassonsbie timas to attend 1o
Lendar's interests and to inspect the Proparty for purposes of Grantor's complisnce with the terms and donditions of thisg Mortgage.

Complance with Governmental Regquirements. Grantor chall pramptly comply with all laws, ordinances, and regulations, now OF heraatter
in sftect. of all govarnmantal suthorities applicable to the use ~r ACCUPAACY of tha Property. Grantor may contest in good tath any such
law, ordinance, or regulstion and withheld compliance dunng any srecesding, including sppropriate sppeals, 10 long a8 Grantor has nothad
Lender in writing prior 1o doing 80 and go Jony &%, 1N Lenders sole opinion, Lender’s interests in the Proparty ara not mopardized.  Lende:
may regquite Grantor to post sdequate secunty Or a auraty nondt, reasonably satisfsctory to Lender, to protacl Lander s niarakt.

Outy to Protect. Grantor agrees neither to abandon nor leave unattendsd the Property. Grantor shall do sl other acts, in addition o thass
acts sat forth above in this saction, which trom the character and use of the Property sre ressonsbly necessary 10 protact and preserve tha

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immaediately due and payable all suma secured by this Martgage uponh
the sale or tranafer, without the Lender's prior written consent, a! all or any part of tha Aeal Property, of any intarast in tha Raal Property. A
"sale or transfer” means the conveyance of Renl Property or any right, title or intarest tharein; whether Jegal, beneficial ar sguitabls; whather
voluntary or involuntary, whether by outright sale, doad installment sale contract, land contract, contract for deed. laasahoid intgrest with a
term greater than threa (3) yesrs, lexsa-option contract, or by sale assignment, or transfer of any benaticial intereat in of 1o any larw] 1rust
holding title to the Real Property, or by any other mathod of conveyance of Aeal Property interest. it any Grantor is & corporstion, partnership or
kmitad liability company, transtar alec includes any change « ownership of more than twenty-five percant (2B9%} of tha voting stock. parnnershp
nterests or limnited llability company interests, as the case may ba. ol Grantor. Howevar. this option shall not be exsrcisad by Landar 1f suen
axercise s prohibited by teders! law or by Alabama law

TAXES AND LIENS. The toliowing provisions relating to the Taxes and |'ens on the Property are a pert of this Martgags.

Paymant. Grantor shail pay when due (and in all aven!s pfor 1o delinquency) sl taxes, payrol taxes, spacial taxes, A38e85Ments. walef
charges and sewer service charges levied against or ¢n account of the Property. and shall pay when due sl claims for work done an or fof
services rendered or materis! furnishad to the Property. Grantnr shall maintain the Property free of all liena having priority over o6 agusl 10
the intarest of Lender under this Mortgage, except tor the Len of taxes and assessments not due, excepl for tha Existing indebtedness

ratarred 1o below. nd axcept as otherwise provided in the foliowing paragraph.

Right Te Contsst. Qrantor may withhold payment o any tax, assesamant, or claim in connacticn with 8 good feith dispule over The
obligation to pay. so long as Lender's interest in the Property is not jsopardized. 1 a lien srises or is filed A8 8 rasuit of nonpaymant.
Girantor shatt within fifteen [15) days atter the lien anses or, it g lian in fled, within fittean (15) days alter Grantge has notice ol tha hihng,
aacure the discharge of the lien, or it requestad by Lender depusit with Lander ¢cash or a sutficiant corporate suraty bond or other secuity
satisfactory to Lander in sn amount sutficient to discharge the Hen plus sny costs and attorneys’ teas or other chargea that could accrue as
a rasult at a foraciosure or sale under the Han. In any contest, Grantor shall defend itaell and Lendar and shall satisfy any adverss [udgment
betore enforcement against the Property. Grantor shell nama Lnnder ms an additionsl obliges under any surety bond turnished in The

contest proceadings.,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary svidence of payment of the taxes of assoasmants ard shall
autharize the sppropriste govarnmental otficial to deliver to Lendar at any time a written stalement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shalt notily Lender at least tiftaan (1b) days bators any work is commenged, ony Barvices aré furnistwd. of
any matariale are supplied 1o the Property. if any mechame's lien, matsrisiman’s lien, or othar lien could ba ssserted on sccount af 1he
work, sarvices, or matesiais, Grantor wili upon raguest of Lander furhish to Lendsr advance assurances satistactary to Lender that Graniot

can and wiil pay the cost of such improvemenis.
PRAOPERTY DAMAGE INSURANCE. Tha following provisions ralating to insuring the Proparty are a part of this Morigage.

Maintenance of insurence. Grantor ahall procure and maintain policias af fire inaurance with standard axtendad coverage sndorsaments on
a replacement basis for the tull inaurable value covenng all Improvements on the Real Property in an amount gutticiant to svowd spphcstion
of any coinsurance clause. and with a standsrd mortgagae clause n favor of Lender. Policima shall be writtan by such insurance comparies
and in such form as may be reasonably acceptabe (o Lender. Grantor shall deliver to Landar certificates of coveraga flom each mnaurar
containing o stipulation that caverage will not be cancelled or diminished without 8 minimum of ten (10) days’ pnor written notice to Lander

e ——— e ———
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and not cantaining sny diacksimer of the Naurer’s iabitity for feilure to give such notice. Each insurance palicy shalt | N
sndorsamant providing thet coverege In fevor of Lander will not be impaired in any way by any act, oMmission of da!n::nnl Gr or any
othar parson. Should the Aest Property at ony time Becomn 1oceted 1N an KA nasignated by the Diector of the Federd Emergency
Mansgimant se & epecist Nood hazard armea, Grantor aysoes ic obtain and mainisin Fegarsl Flood tnaursnce tor thafull unpsid
pdnciosl balance 0f the losh, up to the maximurn policy limita set under ihe National Flood insurance Program. or B otharwise reguirsd by

Lander, snd 10 maintsin such insursnca fof the tarm ot the loan.

i

I

| of Proceads. Granmtor shall promptly notity Lander ot any logs or damage 1o the Property. Lander may meka proof of loss if
Gramtor felle 90 do so within fifteen {18} days of the casuslty. Whathes or not Lender's security is impaired, Lendar may, ot ite shection,
apply the procesds to the reduction of the Indebtednase. ry, vt of a~s hen affecting the Property, of the resinration and repair of the

| W Lender siects 10 apply the proceeds to reatoratnn and repair, Grantos shali repair or replace the damagad or destroyed

3 in 5 manner satiefactory 1o Lender. Lander shi!. upun sl «factory proo! of such expenditure, pay o reimburse Grantor from

E the proossds for the reasonable cost of rapeif of restoration i' <irantor o ot o defelr undar this Mortgaga. Any procseds which have not

| been disbursed within 100 days after their receipt snd which ;.erder has not committad to the repair or restoration of the Proparty shall be

! used first 1o pay any amount awing to Lendar under this Mortgage. than "0 pay Accrued intefast, and the remainder, if any, shak be appled

i to the peinoipal balence cf the Indebtedness. |f Landar holdta ary o-oaceads aftar paymrant in tull ot tha inabtedress, such proceeds shall be

|

|

:

!

!

[

paid to Grantor.

Unexplred inmenos ot Sele. Any unexpired insurance shall ir.¢ to the oinsdit of, and pasa to, the purchaser ol the Property covewed by
thiz Mortgage Bt sy trustes’s saie or other asde heid undar the provisions of this Morigage. of al any torecloaurs aate of such Property.

with Exieting indebtedness. During the parcd i wvihich any £xating 'ndebtadness described be.ow is 1n effect. comphisnce with
the neurance provisions comsined in the instrument svicer.eing tuch £rating Indubiedress shall caonatitute compliance with the insurance
provigions under this Mortgsge, io the extent corngliarce .. 1. 1w of tms Morigage would conatitute a dupiicatior of Ingurance
requirament. H any prodoesds from tha insursnoe becoras tr gLt e Loss the prossons in tivie Morignge tor davigiaon ot oroceecs shatl
apply only to that portion of the proceeds not payabla to the | o'ucr of Le ZxiSUING Inabiednass.

"

EXPENDITURES BY LENDER. f Grantdr faills to comply with afy provisinn af this Mortgage, incluging sny oblgauen to cmntsin Exeting
indebtedness in good standing s required below, or it any actich or proceed.rg 3 commencad that would materially attect Lencer’s intereats in
the Property, Lender on Grantor's behalf may, but ghad not be reswrred I * ke any acton that Lenosr dea™ns approprnats. Any amount that
Lander sxpends In 30 doing will bear intersst st the rate provided 3 0 he Jiedit Agreement ffom the date incurrad ar paid by Lendef to tha
date of repayment by Grantor. AN such sxpenses, at Lender's option. will {a Dé payabla on demand. {b) be addad to the balance of the credi
line and he epportioned among and be payable with ary installmui. payniénts 1o pecorne due during either [} the tarm ¢’ any spphcable
Insurence policy o (i) the remaining term of the Credit Agruenent, 3¢ [(c} be traated ag u ba von paymant which will be dus and payable st the
Credit Agresmant’s maturity. This Mortgage siso will secure payment of these amounte. The righta provided for in this pasagraph shatl be In
sddition 10 any other rights or any remediea to which Lendar mav be pntitlert 0 accournt of "na default. Any such action by Lender ghall not be
construed s curing the default sc es to bar Lender from snv ramery that it ntherwise waoald have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reati. "o . w.nwto i 0f the Property are 8 part At s Mortgage. .

Titte. Gransor waerants thet: (s} Grantor holds goad and mA-katatin r 1k ot recorg 10 the Property in fee simple. ‘ree snd c.eat of all liane
and sncumbrances other than thoese set farth in 1he Reat Fropars, Jescripnon or in the Exiating imietted’ oss seciion belcw or i any title
Insurance policy, title report, o final titie opin.on issued i~ fa.us ot, g Accepisd Oy, Lander in “annechian with 108 Moigage, and b}
Grantor has the full right, powasr, and suthority [0 sxecute and it ¢ the LWartgage T Lender

Defenas of THie. Sublact to the exception in the paragraph ahoyv e Trantar werrants and will forever defend the title 1o the Proparty agmnst
the lawtul claime of ol parsons. I the avent any BEioh #* oro"s wrg 2 commenced that questions Grantor's title o7 the ntarest of Landass
undsr this Mortgege, Grentor shall defend the action at Grantn’s aypanss. Grantnr may ba the nominal party n such proceeding. but
Lander shall be entitied to participate in the procasdng and 10 be representad in the procesding by counsal ot Lander's own choice, and
Grartor will dellver, or cause 1o be deliversd. to Lenoar s.uch inatrurnents 8% Leondae may reguest from time to time to permdit such
participation.

With Laws. Grantor warrants that the Prorerty e Seant~ = uee f “he Proparty comphias with all existing apphcable (aws.
ordinances, and regulations of governmantal authorities.

EXISTING INDERTEDNESS. The following provisions concern =q £=sl'ng naehtedness (*he "Existing (ndebtadraess”) are a part nt thus Morgage

, Exieting Lien. The len of this Mortgage securing tha Inc 2Dt lhBes Flay Lo secLroay 308 nbener to ar exis.ng en. Coanlor axprassly
covenanta and sgreess to pay, of e 10 the paymen: of, U3 "+ 5 .. .4..3dness 13 1o prevent any defauit on such indebtadnass, any
datault under the instruments ewdencing such indebtadness, ¥ sn. Aelal il under any sacurity documents for such indetitodress.

No Modifiostion, Grantor shall not sater Into any adreer™ =i kot on e gf ame norigage. dead of trusi. Or other seC ..y sgreemant
which hes priority over this Morgage by which that o2t 5 10 Afied a-erded. extended. o rerewed without the prior wriien
consant of Lender. Gramtoc ahall naithar request nor accopt A7/ tatus advancas ang o any such security agresmant weitoul the pror

written consent of Lender.

CONDEMNATION. The following provisions ralating teo cond'e. r.at cn . che Foaperty ar: 1 part of this Mortgage.

’ Appllostion of Net Procesds. !t 8l Dr any pat of tha Prop.r.y 3 CGYemnec by sn.nent doman procaadings ar Dy any proceeding o
purchasa in feu of condamnation, Lendaer may at its election o pre 103t @l or any portion of the nat proceeds of the award be sppled to
the indabtodness of the repelr or restoration ol the Propw ? Flage e, rocaad . ¢ thr awars shall ran.y the aw erd afier payment of aii
aasonabls coats, SxpenNEes, and attormnays’ fees incurrad v | dar n - - mactior s th the condamnatian

Proceedings. | any procesding In condsmna:=n .8 fled. Sta ... uhaell, cwnpth 000y vunder in ariling, anc Geantcr shall promptly lake
such steps Bs May be necessary to defand the action 8- cbroen im0 rranl 15787700 May g the maminal pasty ic such proosedng. but
Landar shell be entitiad to perticipats in the procesding 80 to 5° ranrpepnted i the proceeding by counsei ol s own choize, and Grantor
will deliver or couss 10 De deliversd 10 Lander auch instruments =& may he raquasted Dy (f Irom time 10 hme to permit such participetion.

IMPOSITION OF TAXES, FERS AND CHARQGES BY GOVERMMENTAL AUTH SRITIES. “hs [lows.g provikw=: relabiny to goveramantal taxes.
feas and charges sre 3 part of this Mortgsgs:

Caavant Taxes, Foes and Charges. Upon request Dy Lunde: UL AUl 5.1dh BAICwy suUo dOCLMeNnts in aJdition 10 this Morigage and taks
whatsver other action ts requested by Lander to perfor! and ~rt.” | o 4er's hen o '« Raal Property. Grantor shell reimborse Lendar for
oll taxss. as described below, together with 8l expenses inc wrd .n re0rding. partecting of continung this Mortgage. including without
limitation all taxes, foed, JOSUMSNRFY S1aMpS, and other ~ha- (e s tor s crding o7 reqstening this Mortgra».

Taxes. The foliowing shall conetitute taxed to which In.f e 3 e e bootax upsn tis tvie of Mestgage or upon s or sny
part of the Indebtednuss secured by this Mortgege; ’'Bla pr ~ e o doormwar woch Rorrownar is suthonznd o required 1o deduct from
payments on the indebisaness gmcured by this type of Mo-tg= 1~ ‘c’ o *ax on thie Tvne ot Mortgsge cha-geable ageingt tha Lander of the
holder of the Credit Agreement; snd (4] & specitic tax co il 1 #nv porhian of the ndebtadress of on oayments of prinCiDAl 8nd interest
made by Bormower.

! Subseguent Taxss. If any tax 10 which this nectior =nphra ‘s anactnd - ibganuant tn tha datn of this Mortgege. This evert shall have the
sarmne sttect ae an Event of Dafsuit {as defimed pelow! and Lenvar may [ xercise an. or all of its availabla ramadies for #n Evant of Defaul
ss provided below unlegs Gramor either (s} pays the trx batore « pecnmas delinquent. of (b} contests the tex as provided above it the
Taxes and Lions section snd deposits with Lender casl .. & L liwut L orale LU €.y Lond or other sacurily satistactory 1o Langer.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tre follow gy seevis s reiating 1y fus Morlgege as a security agreemant are 8 pan of
thin Mortgage.
m m THis ratrument shatl conatitute A ALty =areamant [ tha axi=nt any nt the Pronarty constitutes lixtures or other
personal propecty, snd Lender shall hava sl of the rights of & -orired paty under thes {piform Commaercal Code s amenced from time to
T
Sacurity iInmtereet. Upm request by Lander, Grantor gha | eagot Yine Ty gtataments 8nd take whatevar sther gctic™ 3 reqQuested by

Lender to perfact and sortinue Lender's security interast .© the +e~ts errd Personal Property.  In acditior to recofding this Mortgage in the
real property recocds, Landar may, st any hma and wotnoul turthar suthorizatior from Grantor. Hie exmcuted ~qunterparts, COpMS Of
repraductions of this MoOrtgags m & hancing staiean ', VORmOr wamil radnbutse | ender for sl axpenses INCLIFed 1 partecting o
continuing this seowrity interest. Upon defautt. Grantnr sha't aisamble the Persona: Property in a mannar and st a piace ressonably
. convenient to Grentor end Lender and make it auailable t lan or  ihic 'cen 3t L s ofter reeipt of wrrtan demand from Lender.

| Addresass. The malling addresses o! Grentor idebier) and Ledier 580 bu £300y: t-are which ntormstion concerring the secyrity intares!
i granted by this Mortgege may be obtained (asch as require. Ny the Lutorm Comme mal Cooa), are as stated on 1he first page of this

e 3
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in connection with the matters refarred to in this paragraph.

apinten. 1o accomplish the maits's raterred *~ in *he praceding nasopoark,

e et et e e e o e =

FURTHER ASSURANCES: ATTORMEY-IN-FACT. "he tolleeying percasic 3 lating te fucther aseurantes and sttorney-in-fact are a part of thin

' Further Assurances. Al ony Ume. and 1rom wne o Ume. wpan tw oy of Lendar, Grantor will make, execute and dalbver, or will cause 10
ba rr..de, ¢ooaiad of SHetred, to Lender o te Lenten s desl . end when “aguested by Landar, ceuse to be filed, recoreed, fefied. or
rorecorded, as the case oy be, at such tim o and in 5L - oafcas ~ad ¥ares as Lender may dewm appropriste. any ord sk such moOrigages.
daeds of trus’, gocurity deads, sacunty aoreemants, firancing 8" atame2 s, continuation ptatements, instrumontes of furthar ssaursnce,
cartticates, and other docurnants as may In the gale ppimiay o7 Lander he ngCaBsary OF desirable in order to affectuate, complete, parfect,
continsa, o preserve (8] the obligations ¢! Tuar-or and Briran ar .ndor "ha Credit Agreemant, this Mortgage, and the Related Documants,
and () the lians and security interssta crea’sd by this Martgrge on *ha Property, whetsf now owned or haresftsr acquirad by Grantor.
Unisss prohibited by law or agreed 1o the contrary by Lerder in weiting, Srantor shell reimburse Landar for all costs and expenses incurred

Attorney-in-Fact. It Grantor faiis to do eny nt tha thin;® rafe~re-d - ir tha preceding paragraph. Lender may do so for and in the name o!
Gra~tor and at Grantor’'s axponss, For gurh purposos (rao 2 erahy irrevocab'y appointe Lender as Grantor's attornay-in-tact for (he
!_ purpose of making, execu'ing, dellvenry, fitng, racnsding, < datg L othar things as may be necossary Of dagirsble, in Lander’'s sole

FULL PERFCRMAMNCE. If E.r cwiet ppys ali the g tedos . oot wb i without limitntion sl advances aacured by this Mortgage. when due,
tacminatas trié cradit ling acuount by nolifying v wer a5 pr sag o~ L Cretht Agreement, and otherwise performs ali the obligahons HgK:s ad
upan Grantor undar this Martgage, Lender shall execula and ltver to Crartor a suitsble satis!action of this Mortgage and suitable statements
of tarmiraton of ary Hnancnp statement on g rvidencons Lerdes @ gesdty ntergst in the Rants and the Parsonal Property. Grantor will pay.

If parmitted Dy spphcabie lavy. any reasonable r wnathen tee as decirmined by Lender from time to time.

DEEAULT. Esch ol the following, at the apuon ul Lender, woau congUtule . event of defgull ("Event of Deteult™ under this Morgage. (s
Grsntor commita traud or makes a metarial misrepresentation at any time 1n connection with the credit line account, This ¢an include, fot
exampla © lalse stetement about Grantor's income, assels Libilftas 7 ary Jiher aspects of Grantor' s financisé condition. (b} Grantor doss no'
meet the rapaymant terma of tha credit ¥ne accouw, dgh Geoator's azhon oo inaction advarsaly atfecte
or Lender's rights in the cohateral. Thig can ncluge, for xamnce failb-2 to maintan required ingurence, wasie of destructive usa ot the
dwaelling faiture 10 pay 1axes, Jeatl” of all parsons liable o G oo e, rar- star of title or sale of the dwalling. creat
withaut Lendar's pormission, foreciosure by 'he ketdgs ot prriers o th- .se of lunds or the dwalling for prohibited purposes .

the collatarsl tor the cradit kne sccount

ion of & lien on the dwelling

" RIGHTS AND REMEDIES ON DEFAULT. Upan e ochufrshics W wny cvant ot Defauit and at any fme thareafter, Lender, at its oplion, may

! undar the Uniform Commarcial Coda.

4 axarcies any one or more ot Lthe tollowing rights isid 1emedw.. 1. autiitiar o any other rights oc ramadiens provided by lew:

Accelerate indabtedness. Lender shall have the rnght at s ophor without notice to Borrowear 10 daciars the sntire Indeblanness
imraadiately dus And pavaile, Inciuding any piepayment penally which Borrower wauld be required to pay.

UCE Remadiss, With rospact to 8l or anv 1=r  the o osen i Preport —ender shali have all the rights and remedies of a securad pafly
9

Collact Aenta. Londer shall have the rignt. without notice to (Jrantar o Borrower, to take pOSSEASHON ot tha Proparty and collect thva Rants

! including amounts past due and unpaid. and apply the na” proceeds, over and above Lendar's cosis, against the Indebtadnass. I
' furtherance ! this right. Lendar may raguire any [RNANT Of other user of the Property 1o make paymants of remt or use tess directly to

Lendar if the Rents are caillectad by Lender. tnern Granio reavouably designetes Lendsr as Gramor's attorney-in-fact to endorsa
ingtrumente acaived in ppymert thergot in thr nams st Oremtar ond to nagotiate the same and collect the proceeds. Payments by tenants
or other users to Londer in response to 1 endor's Jemand =ha'l - a0 'y tmae obligations tor which the paymants are mads, whether ar not afny

proper yrourdsa tor the iemand sxisted. lendar may awrrivise it rights under this aubparsgraph aithar in parscan, by sgent, of through »

raceIver.

Appoint Receiver. Lendar shall have the gt !t Nave THCE kel 8] ianiad 1o take POsSessON of s or sny part of the Property. with the
powar 10 protact and preserve the Prapei, t- operate the Fropecly srecaeding forec.osurg or sile, snd to collect the Rents trom the
Proparty and apply the proceeds, ovar and ohove the 235, 01 "he raceivership, againat the Indebtedness. The racaivar may sarve without
hond it parmitted by law. Lender's righ! o the appoimmingnt ot & receivet shall exist whether or not the apparent valua of the Property
exceads the Indebtedness by 8 substential amourd. Employment oy Lender shall not disquslify a person from sarving as A receiver.

Judicial Forecloswre, Lendar may cbisin a judiciat decre = borg. et vg Grantor's interast in all or any parn of the Property.

Nonsudiciel Sala. Lendsr shaii be authorize 3 ‘o take Jrooas sie of (b Proparty and, with or without teking such possessian. after giving
notice of the time, place aid terms of sale, agelnar wirh a aiscoution ot the Property 1o ba sold, b publication once week for threa (3
guccessive wez2ks in some newapapar publahad ir The e nbn cruntas in which the Resl Proparty to ba soki (s located, to sell the
Property {or such part nor neris thereot as Lerdar mav from time o Ve algct to sell) in fromt of the front of iain door ot tha courthouse of
the county 1y yvhich the Property to be sold. ~* a subatantia® and materal pert thareof, is 1ncated, st public outcry. 10 the highast bidder for
cash. 1f there 18 Real Proparty to be sofd uncer 'his Mortgage in more than ong county, publication shall be mads in ail countias whate the
Real Propsrty 16 ba sold is located. If no nAwshaper s nuhlighed ir any county in which any Real Proparty to be sold is located. the nolice
shall be pubjished in 8 newspaper published 'n an adiniung county for three (3} successive weaks. The sale pghafl be held hetwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sak undar this Mortgage. Landar may bid a1
any walg had cadar tha tarms of this Mortgece and may s1.rchase the Property if the highest bhlddar therefore. Grantor haralyy warves BNy
and sil nghts 10 have the Property marshallerd Lo o srmie . 1o cinbty and remedies, L ender shall be free to sell alt or any pan of the

Property togather of separataly, in one sale »° hoe wRparete sales

Deficisncy Judgment. | parmitted by appliceble iaw, | endet may "btan | judgment for any deficiency remaining n the Indebtadness dua
to Landar aftar epplication of alt amounts recaiver from the exero 5o ot the rights provided in this section.

Tenancy ot Suffsrance. |t Grantor ramaing :n possession L0 e Property sfter

the Property is soid as provided abowva Of Landar atherwise

becor~ag entitled to prareason of the Proyerty upon default ot T-artor., Grantor shall become a tenant at sutferance of Lender of 1he
purchaser of the Property and ghait, st Landar's ophan rther 170 00y 3 reasonsble rentsl for the use of the Property, or (b} vacate the

Proparty immadiately Lpon the demand ot Lander.

Other Aemadies. Londer ghall have all othar rights ang remedies provided in this Mortgage or tha Credit Agreemant or aveilable at law Of 10

aguity.

Sale of the Proparty. To tha axtent permifted by spphcable law. Grantor ar Barfower hersby waive any and all right to have the property
marshaied. In exerciging its rights and rermedies. Lenci#r shaii e tree 1o sell all or sny part of the Propefty together of sgparately. 0 ane
sale or by separate sales. Lender ghall be antilled to g gl any pubhc sale on all or any portion of the Froperty.

Notice of Sale. Lender shail give Grantor reasanable netice of the tme and place of any public sale of tha Parsonal Property of ol the ims
atter which wny privata salg or other intended dispositic~ ot the Personal Froparty s to be made. Ressonable notice shali mean oticea

given Bl jeast ten |10) daye betore the time nf the saip o7 spnsitio

Waiver: Etection of Remodies. A waver by any parly L. d sre..on ot a provision of this Mortgage shall not consfitute & woever ol o
prejudice the party’'s nghts otherwisa to dema.d stact camphanee with that provision or any other provision. Elsction by Landoer {0 puraue
any remedy shall not excluge purauit of any oiber ramety and an cecton 1o make pxpenditures or take action to pertarm an oblgaton 0!

firantor ar Barrawer under this Morngage after 1afure o Srantar o Borrower to

Anc exercise its ramedias under thie Morlgage

perform shall not aftect Lender’'s right to declare a detaul

Attorneys Fees, Expenses. If Lander institutes any suit or action 1o entarce any of the terms of this Mortgage. Lendar ghall be antitled 1o

recoveT such sum as the court may edjudge reasOnatnt: as atturreys feea at trial and on any appasl. Whathar or nQt any court pction i
lnve - Ived, all regacnable expanans ncurred by Lander that in Lender’s opimon arg nacassary at any tima for the protectwn al 1t inlarest or

the antorcament of its rights shall bacome s part o the indebtednsss payable on demand and shall besr interest from the date of

axpanditure until repaid at the rate provided tor in the Cradit Agreament. Expenses coveraed by this paragraph mciude, without imitation,
i howevar aubject 1o any limits undes applicablu law, Lendar s sttorneye’ teas and Lender’s lsgal axpanses whather Or not thara i a lawanl,
: ingluding attornaye’ teas for bankruplcy proceedings linchudng aftorts tc modity or vacata any automatic stay or injunchon], appoaals and
any anticipated post-judgment collection services. the cost of scarching records, obtaming title reports (including loreclosure FRPOr1S),
surveyars’ raports, and appraiaal tesa, snd *itla insurance, tr the extent permitted by spplicable (8w, Barrowear also will pay any courl
costs, 1 acdition to all othar 3uma provided by law  Borrowar pgrees ko pay aricrneys’ toas (o Landsr in Connecion with cloamng,
amending or moditying the joan. n addition. «f this Mortgage 15 subject 10 Section 5.19-10, Code of Alabsma 1875, as ameanded, any

sttorneys’ fees provided tor in this Morigage shail not excead 15% ot the unpai

. aalaried employas cf the Lander.
| NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ander thiy Mortgage,

d debt nttar dafault and reterrsl to an attornay who s nat 8

[
including without limitation any notice of detsult andd any

S ..__——#fz
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. notice of sele to Grantor, shell be in writing, may be sent by lelefacsimile junless otherwise requirad by law), and shall be aan;iiﬂr whn
. sctusily delivered, or whon deposited with s nationally recognized svernight couner, or, if mailad. shsil De desmed aftactive whan deposited
. the United States mail firat ciass, certlfied or registered mail, postage prepad, diracted to the addrogsas shown nesr the bgginning ot il
‘ Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notica to the other pactier’ specityi

that the purposs of the notice is to change the party's eddress. All copies ol noticas of forecleaure trom tha holder ol any lien which ha
‘ priofity over this Mortgage shall be sent to Lender’s address. ss shown near the beginning ot thin Mortgage. For natice purposss, Grantogy,
agrees to keep Lander informed at all times of Grantor's current address.
at

- NISCELLANEOUS PROVIBIONB. The following miscellansous provigions are a part of this Mortgage: "
! Amendmaenta. This Mortgage, together with any Related {Jocurie 115, corstituies the entire undarstending and agreament of tho parias as C

to the matters set forth In this Mortgage. No alterstion of or amendment to this Morigage shall be effectiva unless given in writing and -
signed by the party or parties sought 10 be charged aor bound by the altaration or amendmant.

Appicebls Law. This Mortgege hua been deliverad to Lender and acceptad by Lendar in the State of Alsbama. This Mortgage shall he
govermned by snd construed In accordance with the laws of tha Stete of Alabsma.

Caption Headings. Caption headings in this Mortgage arp for conveninace purposes only and are not to be used o nterpret or defing the
provisions of this Mortgage.

Marger. There shall be no merger of the interest or esiate ¢raatad by this Morngage with any othor intarost or astate 10 the Froperty al any
tima haid by or for the benetit of Lender in any capacrty, without the wotton congent of Lendar.

Multiple Partisa. All obligations of Grantor snd Borrower undar this Mortgage shall be jomnt and several, and all refarancas to Grantar ahal
meen esch ond every Grentar, and sil refarances to Barrowar thall mean each and svary Borrower. This means that aach ot the persona

signing below Is responsible tor all obligations o this Mortgage.

Saverabiiity. if 8 court of competent juriadiction finds any privvision of this Morlgage to be invahd or unantorceable as to any persan of
circumatance, such tinding shall ndt render that provigion invalid or unenforcaable a3 1o any othar persona or circumstances. [ feasibis,
any such offtandling provision shall bs deemed to be moditied to be witkin the lirats of enforgeability or validity; howover, it the oHending
provision cannot be so maodified, it shall be stricken and ali oth:. provamons of this Maortgage in all other respects snall reman vald and

anforcasbla.

Successors and Assigns. Subject to the limitations atated n this Mortgaye on transfer of Grantar's intarast, thia Mortgage shall be binding
upon and inure 10 the beneflt of the partivs, their successors and assigns. If ownership ol the Property bacomas vasted in a parson other
than Grantor, Lander, without notice to Grantor, rmay deal with Grantor’s successors with relarance to this Mortgags and tha indabiednass
by way of torbearance or sxtension withowut relessing Grantor from the obhigations of this Mortgage or liability under tha Irdabtadnesas.

Time I of the Essence. Time is of the assence in the parfaormance ot this Mortgage

Waiver of Homestesd Exemption. Grantor hareby releasas ard waves all rights and benetits o the homesiaad axempiion lawa o! the Stalw
of Alabama as to all Indebtedness secured by this Merigage. ‘

Waivers and Consents. Lender shall not be desmed to bave waved ony rights under thise Mortgage lor uridgr the Related Dotumants|

uniess such walver is in writing and signed by Lander. No delay ¢, om.ssion on the part of Lender in éxerciaing any right shall operate s 4

waiver af such right or ony other right. A weaiver by am, party . a provision ! this Mortgage shall notl constitute 8 waiver DT or prijudcs

the party’s right otherwise to demand atrict compliance with that prorasion or any other provision. MNo prior waiver by Lander, nor any

course of desling between Lender snd Grantor or Borrower, shall constituty & waiver ot any ol Lender's righte or any of Grantor or

Borrower's obligationa as to any future transacticns. Whenevar consent Dy Lender is required in this Mortgage, the granting of such
| consant by Lender in any instance ahall not constituta continuing consent o subsegquant iNstances where such congant 1s requirad

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, ANO EACH GRANTOR AGREES TO ITS
TERMS.

BEFORE YOU SIGN IT.

This Mortgage prepared by:

Namsa: EDNA CHAPPELL
Address: P.O. Box BAOT2 |

City, State, ZIP: Birmingh.s:s, A. 16283 \ 999~ Tid %
: : 103t 199390
INDIVIDUAL ACKNOWLEDGMENT
STATEOF _ _ /‘/7]@ parma )
- ) 88 _q971t
9—1
COUNTY OF __C JE/A L1l ) as/11 Q;Q?ZERT 1FIED

|, the underaigned authority, a Notary Public in ang for seid county i smd stiale. hereby t:m that DENISE G. FANT and JERRY MICHAEL
FANT, whose names sre signed to the foregoing instrument, and who are known to me, acknowledged betore me on this day that, beny

infarmed of tha contanta of said Mortgage, they nxacute%;wa ama.ualuntar-- on thg-gay the same bears daise.
Qiven under my hand pnd officiel seei this (77 | dsy of _ ya .19 C?? .
Notery Public

I My comenission sapires ‘}é — o 4~ Z‘Z’_d o

[ e —_—— .

NOTE 70 PRUBATE JUDGE

This Mortgage sscures open-end or revolving indsbtedness with residential real property or interssts; tharafore, under Ssction 40-271-211 )b,

Code of Alabama 1576, as amended, the mortgege filing privilege tax on *his Morigage should not excend .16 for each #7100 {or fraction
thereof] of the cradit lmit of $40,000.00 provided for hereir, which is the maximum prineipal indebtedness 10 be sscursd by this Mortgage st

any one tinae.
Aks Yank
S S Sy
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