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T MORTGAGE

THIS MORTGAGE IS DATED APRIL 22. 1999, between JOHN A. FARMER, JR. and SHARON 5. FARMER,
HUSBAND AND WIFE., whose address is 1017 LAKE POINT LANE, BIRMINGHAM, AL 35244 (referred to below as
“Grantor™}; and AmSouth Bank, whose addreas is 1592 Montgomery Highway, Birmingham, AL 35216 (referred
to below as "Lander”).

CRANT OF MORTGAGE. For valushls considerstion. Grantor morigages, grants. bargeing, sells and convays 1o Lender gl ol (ranion s ryghr
btlg, and interest in and 1o the following dascribed rasf property, together with all axisting Or subsaguently erecied of afticed budihifngs
improvements and lixtures; all easements, rights of way, and appurtenances; all water, wataer rights. watercourses and ditch nghis andiudivg
stack In utidinas with ditch ar irrigation rightal; and all cther rights, royalties, and profits relating to the real property, inctuding without Latate.r
all minerals, nil, gas, geathermat and similar matters, located in SHELBY County, State of Alabama (the "Real Property ™ ):

LOT 2011, ACCORDING TO THE SURVEY OF LAKE POINT ESTATES., AS RECORDED IN MAP BOOK 11,
PAGE 57. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

The Real Property or its address is commonly known as 1017 LAKE POINT LANE. BIRMINGHAM, AL 35244.

Gramtar presently assigns to Lander ait of Grantor’s right, utle, and intaraat n and o all iepses af the Propetty and all Rents from tha Property
In addition, Granior grants 1o Lendar 8 Uniform Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not oftherwise defriod e thee
Martgage shall have the meanings sttributad to such terms in the Uniform Commercial Code. All reterances 10 doilar amounts shidl meen
amounts (0 lawiu! money of tha United States of America.

Grantor. The word "Grantor” mesns JOHN A. FARMER, JR. snd SHARON 5. FARMER, The Grantor 13 the mortgagor under thes Maortgagqe

Guarantor. The word "Guarantor” maens and nciudes without limitation each and all of the guarantors, sureties. and acCcrmmmathalie
parties i connedtion with the [ndebtadneas.

improvements. The word “Improvements” means and includes without mitation all existing and future improvamants. buldinge
atructuree. mobila haomes attixed on the Real Property. faciities. additions, raplacements snd other conatructron on the Real Progperty

Indebladnass. Tha word "Indebtodness™ meane ali principal and interes! payahie under the Note and any amounts pepenced ar advancmi
by Lender to diecharge obligetions ot Grantor or expanses incurred by Lander to enforce obligatons of Grentor undar this Mortgagn
together with interest on such amounts as provided in this Mortgage, and any and all other presant or hsture. direct ar cantingent habiime:,
or indebtednaess of any person who signs the Note to the Lender of any nature whalsogevar, whether classihed as sacurad or ungiscurad
axcapt that the word “Indebtadnesa” shall not include any debt subject 10 the disclogure reguirernents of the Fedaral Truth-In Larnding A
th. &t the time auch debt is incurred, any legaily required disclosure of the lien atforded hereby with raspect to such debt shall not have feen
made.

Lender. The word "Lendar” means AmSouth Bank, its successors and assigns  The Lender 1s the mortgagee under this Mortgangs

Mortgage. The word “Mortgage™ maans this Mortgage between Grantor and Lender, and includes without imitation all assignments and
sacurity intarast grovisions retating to the Personal Property and Rents,

Note. The word “Nate” msans the promissory note or credit agreement dated April 22, 1999, in the original principal amount of

%37 000.00 trom Gramuor 1o Lender, togather with all renewsls of, extensions of, modificatians of, retinancings of, consohdatons o
and wubstitutiong for the promissory note or sgresment. The maturity date of this Mortgage is Apnl 27, 2014,

Personal Property. The words "Personal Property” mean all aguipment. lixtures, and othar articigs nf parsonal property now o horiattes
ownag by Granter, and row or bareafter attached or affixed 10 the Real Property; together with all accessions, parts, and addiions to 4l
raplacemants of, end all substitutiona for, any of auck propocty; and tegewnsr with all proceeds Lincluthing without limitation all ireuran: .
procaedys and refunde o1 premiumal from any sale or other disposition of the Property.

Property. The word "Proparty” maans collactively the Raa! Property and the Personal Praparty.
Real Proparty. The words "Real Property” maan the property, interests and rights describad above in the "Grant of Mortgage™ section

Helated Documents. The words “Related Documenis™ mesn and inciude without limitation all promedBory notes, cradit agreemeants loar
agreements, anvironmantal agreamants, guaranties, security agreements, mortgages, deeds of rust, and alt other \ngtruments . sgrirament:
and documents, whathar naw or hareaftar gxisting, executed in connection with the Indabtadness.

Rerts. The word "Rents® maeans all pragent and Juture rents, revenues. income, issues, royalhies, protits, and other benelis denved 'rom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEDYEONESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Excepr as otherwise provided n this Merigage, Grantor shall pay to Lender all amounts secured Ly the.
Mortgage as they bacome due, and shall strictly partorm alt of Grantor's obligations under this Maortoage

POSESESSION AND MAINTENANCE OF THE PRCPERTY. Grantor agrass that Grantor's possession and usa ol tho Froparty shalt Be goverosad by
the foliowing provisions,

Posssssion and Usae. Until in detault, Grantor may remain 0 possession and control of and cparate and manage the Praoparly and olie:
1he Rants from the Property.

Dty to Maintain. Grantor shall meintain the Proparty in tenantable condtion and prompitly perform 8l repairs. rapiacemants an.d
MaAintenNance Nacassary 10 praserve (18 value.

Hazardous Substances. Tha terms "hazardous waste,” “"hazardous substance,” “disposal,”™ "release,.” and “threatened relense.” as usedn
this Mortgage. shatl have the same meanings as set forth in the Comprahensive Environmental Regsponse, Cormnpunsatnon. and Liabitlity A
ot 1980, aa amended, 42 U.5.C. Section 9801, et seqg. {"CERCLA"}, the Supertund Amendments and Reauthorization Act of 1986 Pub

No. 99-499 (“SARA"), tha Hazardous Mstarials Transportstion Act, 49 U.5.C, Section 1801, et sag., the Resource Conservation and
Recovery Act. 42 1.5 C. Section 8901, at seq.. or other applicable state or Federai taws, rules, or raguiations adopted pursuant to gay
tha foragoing. The termg "hazardoue waste” and “hazardous substance” shall also include. withoul limitation. petroleum and petroteum
by-products or any fraction tharen! snd asbestos.  Grantor reprasents and warranis 1o Lander that: {a) Dunng the panod ot Grantor s
awnership 6! tha Praparty, therg has baen no uga. genaration, manutscture. storage. treatment, disposal, reteasa or threatanad retease of
any hazardous waste or substance by any person on, under, about or from tha Property: (b) Grantor has no knowledgae a1 or roasnn o
helleve that thare has been. except as prevwously disclosed to and acknowledged by Lender n writing, il any usé. genarpiion
manulscturn. =toraga, traatment, dispoesl. releass. or threataned release ot any hazardous waste or substance on, under. about or bropem thin
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Proparty by Bny prior ownara of occupants of the Property of [ii] any actusl or thweatenad litigation or clstmas of any kind by Bny persoh
: relating to such matters. and [c) Except ma praviously disclosed to and acknowledged by Lender in writihg, i) neithe Grantor ary
! tenant, cantractor. agent of other suthorized user of the Proparty shall use, genarate, manufscture, 6tore, ireat, disposs of. or reledss pny
! hazardous waste or substanca on, under, about or from tha Property acl i) any such activity anall be conducted in compligace Jahn.all
applicable faderal, state, and local laws, regulations and ordinances. including without limitation those jaws. regulations, and priinancas
asscribad above. Grentor suthorizes Lender and ita agents to entar upon the Property 10 make such INSpECTIONS and tests, ot Grantar's
. sxpense, 8s Lander moy dearn sppropriata to datarmine compliance of the Froperty with this section of the Mortgage. Any inspaclions of
; tasts mads by Lander shall bo for Lender's purposes oaly and shall not be congtrued 10 Lraate any reaponsibility or lisbility on the past of
: Lendsr 10 Grantor O 10 any ather galégn. The reprasantations and warrantias cantaingd herain are based on Grantaf’s due diligence 0
investigating the Proparty for hazardous waste ond hazprdous SUDSIANCOS. Grantor haraby (8] Talpssas and waives any future cisims
agairat Lerder for indammty of oontribution in the event Grantor becommas fiable tor cleanup of pthar costa under any such laws. and O}
agress to indemnify and hold harmiess Lander against any and all claime, losses, kiabilities, damages. pansitiog. and expensed which Lander
may direttly or indirectly suatain or suffer resulting from a breach of this section of the Mortgage or a3 a consaquence ot any use.
ganaration, manufacture, FtOrega. dispossl, reiease Of threstenad ralsase of 8 hazardous wasts of substance on tha propeiies Tha
provisiona of this saction of the Morigsge. including the obligation 10 indemmnify, shall survive the payment of the Indebladness and 1ha
gatisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lander's acquisition ol any :ntareal «f the Property.
whethar by ftoraciosurs ar otherwisa.

Nulsance, Weats. Grantor ahail not ceusa, condutt of parrmit SNy NUIRBNCE nor commit, permit. of suffer any atripping ot or waala on ar 1o
1he Property or any portion of the Proparty. Without {imiting tha genarality of the foregoing, Grantor will not f&mOve. of gront 1o any oiher
party tha right 1o rémove, any timber, minsrals linciuding oil and gas}, soll, graval ar 1ock products without tha pnar wiitten consent of
Lander.

Removal of Improvements. Grantor shstt not demoiish or TaMove any improvemants fsom tha Real Property without the pnor written
copaen! of Lendar. As A condition to the ramovsl of any improvaments, Lander may requre Grantor Lo rmake arrangemants sausfactory 16
Lender to raplace such Improvements with improvemants of at least aqual value.

Lender's fAight to Enter. Lander and its agenis and representativas may anter upon the Rest Property at gl reasonable times o attend 1o
Lander's iNiArasis and o inspect tha Fraparty tor purpcees of Grantor’ g compliance with the terms and conginons of 1his Morigege

Compliance with ﬂuvﬂmmﬂ H.q.nil'mn!l. Grantor shall promatly comply with all laws. ardinances, and rogulRhions, NOW OF haroulles
i affect, ot all governmental authoritiea applicable to the usa Gr occupancy of the Property. Girantor may contest in gond tmth any suih
law ardinance, or regulation and withhold compliance during any procesding. including appropriste sppaals. 50 iorg as Grantor Nas natitad
{ ander in writing prior to deing 80 and no long as, in Lendar’s sole ppinion, Lender’s interests In tha Proparty arg not jpopardized  Lendat
may require Grantor 1o post adequate security or B surety hand, ressonably savisfectory to Lender. to protect Lender's intarest

Duty 1o Protect. Gesntor agraas naither 1o abandon ror leave unattendad the Property. Grantor shall do all other acis. 1n addihon 10 thase
acta sat 1orth above in this saction, which trom tha character and use of the Propary are raasonably nacessary 10 protect and preserve the
Praoperty.

DUE ON SALE - CONSENT BY L\ FNDER. Londer may, atite option. dacisre immadiately due and paysbig all sums gocured by this MArgsge LKin
the sals or uonsler, without the Landet’s prior written consent. at mll or any part of the Reo Proparty. or any intareat in the Real Proparty A
~gnla gr transter” mesns Lhe Conveyance af Aeal Property OF any right. title or interesi therain; whathar legai. beneficial of aguiable; whaethai
voluntary of nvoluntary; whethar by owtright sale, dead, ystaltmant sale contract, 'and contract, contract for deed, leasenold inlerast with &
term greater than three (3) yeers, leass-option contract. or by sale, assignment. of transter ol any banaficist interest i of to any land 1rusl
holding title 1o the Real Property. of by any other mathod ot conveyanca of Real Propeity interest. Il any Grantot is 8 corparsiion. partrershp or
nrited ability company, tranalter aluo inciudss any change t pwnarshp at more than twanty-tive percent {25%) of tha voting atock . partnership
intarogts ar limited hability compeny intarests, A4 tha CARR MAY be. af Grantor. HOowaver. this option shall Aot pa exgrovaed by Lendes i such .
oxgrose s prohubitad by tedersl taw or by Alabamas Isw. R

TAXES AND LIENS. The loliowing provisions rojating 1o the taxes and hens on the Proparty are a part af this Morigage .

gayment.  Gramor ghall pay whas dus (and in alt events priof 1o celinquency! all taxes, payroll taxes spaciBl 1Axe3, assessmenta. W RI#

charges ANdG sBWer service charges lavisd AgAainat or an account Gf the Propary. and shsll pay when dug all cl8IME tor work dona on ot for )
aarvices randarad or materist furnished 1o tha Fraperty. Grantor sholl maintain the Property trea of ol ilens having prioAty Dver Of equal

1he interest of Lander under this Mortgoege, except for the lien of taxes and assessments not dua, and axcep! as ctharwisd proviced . the
tntlowing pacagraph.

Right To Contast. Grantor may withhaold payment gl any tax. asgsassmant, ar claim 0 connachion with a good tath dispule OVl The
obiigation 10 Py, B0 lang aa Lander's Intarest in the Property 18 not jeopardizad. it & lian arises or s filed As A resull ol nonpaymant.
Grantor shall within fiftean {15) deys atter the lien anses or, if alien is filed, within fifteen {15] days atter Grantor has nGLce al the fihng
sacure 1ha discharge ol the hen, or if requestad by Lender deposit with Landar cash or a sutficient corporats surety bond or other secubity
satistactory to Lendar in an amaunt sufficient to diecharge the lien plus any COSS and artorneys’ tees of gthet charges that could acorwes as
a rasult of @ toreclosure ot sale under the lian. In any contast. Grantor shall defend itzalt and Lender and shail satisty any advarse judgrant
nelore enforcament sgeinst the Property. Grantor shall name Lender as an additionel obligae under Any jurety ot furmishad in the
contast procesdings.

Evidence of Payment. Grantor shajl upon dermand furmsh 1o Landar satistactory avigance ot paymant of the taxes Of ssapasmants and shall
authorize the appropriste governmanta official to daliver 10 Lender at any tims a written statemant o the 1Axes and assessmants sganst
tha Proparty.

Notice of Construction, Grantor shall notity Lender at |aast fifteen (13) days betore any work i§ commenced, any services ame turrushed.
any materials are suppiied 10 the Property, it any mechanic’s timn. materisimen’s lien, or othat han cauld be ssserted on sccount ol The
~OIK. servicas, of matarials. Grantor witl upon request of Lender turmgh to Lender advance assurances gaustactory to Lendar that Grantos
~an and will pay the cost of such improvemanis

PROPERTY DAMAGE INSURANCE. The following provisions ralating 10 insunng the Proparly are a part of this Mortgage.

Maintenenca of Insurance. Grantor shell procure and maintamn policies of fire ingurance with atandard gatended covarage andoryements on
p raplacemaent basis for the full ingurabia value coverng all Improvemeants on the Reai Property in BA &MOUNT sulicienl to avord Aapphoaln
nt any coinsurance clause, and with s standard mortgagee ciause in favor of Lender. Policies shall ba written Dy suCh mauf Ance COMpAnes
and in such form aa msy be reasonably scceptatie 1o Lander. Grantor shall daliver 1o Lender certificatea of covarage trom aach nsuref
containing a stipulation that covarage will not be cencelied or diminished without 8 minimum of tan {10} days’ prior written notce to Lander
and not containing any disclaimsr ol the inaurer's llability lor tailure 1o give auch notice. EACR iNAUrANCE POKCY alao shall include an
ondorsament providing that coverage in tavor of Lendar witl not be impairad in any way by eny act, omssion or defautt of Grantor or any
othar parson,  Shoukd the Real Property at any hime& becomeé located in an area designated by the Director of the Federal Emergency
Managemant Agancy as & special flood hazard ares. Grantar agreas to obtain and msintain Federal Flood Insurance tor the tuil unpaud
prncipal balsnce of the ican, up to tha maximum pohcy imits sl under the National Flood Insurance Program. or 88 othatwige required by
L endar, and to malntain such insurance for the term of the loan.

Apphcation of Procesds. Grantor ahall promptly notity tender of any loss or damage 10 the Property. Lander may make progt of loss o
Grantar tails to do so within Hfteen {15} days o! the casualty. Whether Of not Lander's sacurity Is impaired, Lendar may. a1 s elacton
apply the procaeds 1o the recduction of the indebtedness, paymant ol any lien aftecting the Property. of the restoration and repar at the
Proparty. f Lender slects to apply the pioceeds to restoration and repair, Grantor shall repair or Teplace the damaged or destroyed
\{Mprovements in a Manhaf eatisfactory 10 Lender. Lender shall, upon gatigfactory proof ot such expanditure. pay Of raimburse Grantor from
the proceeds far the ressonable cost of rapair or rastoration if Grantor ig not in detault under this Morigege. Any proceeds which have nol
bean disbursed within 180 days after their recaipt and which L ender has not committed to the repair or restoration a! the Properly shall b
usad First 1o pay any amount owing 10 Lender under this Morigage, then 1o pay accrued intarest, and the ramainder. (F any. shall ba appled
1o the principal balance of the Indebisdness. |If Lender holds any proceeds after payment in full of the Indebtedness. such procesds shail be

paid 1o Grantor.

Unexpired insuranca ot Sale. Any unexpired insurance shall mure to the banafit ot. and pass to, the purchaser ot the Property coveryd by
thia Mortgage at any truatee’s sala or other saie heid under the provisions of this Mortgaga, Or at any loreclasure sale of such Propernty

EXPENDITURES BY LENDER, f Grantor taile to comply with any provision ot this Mortgage. of { pry action or proceeding |5 communced 1hat
would materially attect Lander's interests in tha Property, Lender on Grantor's behalf may. but ghall not be required o, taka any AcTuDn thal
Lunder deema sppropriate. Any smaunt that Lander expends in 80 doing wili bear nterest at the rate peowndad for in the Ngte from (ha dale
ncurted of pad by Lendar to tha date ot rapayment by Grentor. Al such axpensas, af Lendeor’'s oplion, will (s} be payable on demand, thi be
addud o tha balance ol the Note and ba apportionad among and he payable with By instsliment payments to become due dunng either (1l the
tarmm of any applicable imsurance policy or {il) the ramainirg term of the Nota, or {c) ba treatad ns & bslloon payment which witl be due and
payable at the Note's maturity. This Mortgage ais0 will sacure payment of these amounts. Tha righta provided tor in trus paragraph shall Ge o
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addition to any othar rights or any ramedies 1o which Lander may be antitied on account ot tha dafault. Any such action i::n,.-r Lendear uTuIl rt be
canstrued as curing the detault 80 a8 10 Dar Lender trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions ralating to aownership of the Property are a part ¢t this Mortgage. - .

Thle. Granior warrants that: (a) Grantor holds good and markstabla title of record 1o the Property in fee simple, tree and clear ot all hans
and gncumbrances other than rhose sat forth in the Real Proparty description or 1n any title insurance policy, title report, or final utle aprman
issued n favor of, and accapted by. {snder in connaction with this Morigage, and (D) Grantor has the full right, power. ond suthorly Lo
axecute and daliver this Mortgage to Lender.

Datenas of Title. Subject to the exceplion in tha paragraph above, Granior warrants and will torgver defond the utle to the Property agmne’
tha lawt) clsims of sl parsons. In the avent any action or proceeding is commencad that guesthions Grantor's fitia of The ntersuat of Lendder
under this Mortgage, Grantor shall defend the action at Grantor's expense Grantor may be the noringl party v such proceading. bu
Laenider chail be entitied to participate in the proceading and to be reprasantad in the proceacting by cowunsel of Lernder's awn chowe, and
Grantor wili deliver, or csuse to be dalivared, to Lender such instrumanis as Lander may request from time 1o tme to permil et
participation.

Compliencs With Lawse. Grantor warrants that the Property and Grantar’s use of the Property comphbes with sl existing soplizatre lawsy
ardinances, and regulations of governmantal authoritias

CONGEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nan Procesds. 1! all or any part of the Froperty 18 candamned by eminent domamn procesdings of by sny procoesding o
purchase in iy of condemnation, Lendar may at its elaction require that all or any portion of the nat pracaeds of the award b applael 1o
the (ndebtednaas ar tha repair or rostoration of the Property. The net ptoceeds of tha award shali mean the award attar payment b ali
reascnable costs, expansas, and stiorneys' tess incurrad by Lender in conhadction with the condemnation,

Procesdings. I any procagding in condamnetion is hited. Grantar shall promptly notify Lendar in wnitng, and Grantor Shali ppeempdty fake
such staps as may be necessary O datend the action andg obtain the award. Grantor may be the nominal party in such prorcesdrn] . bl
| ander shall be antitied 1o poarticipate in the procesding and to be repregsentad in the proceeding by counsal ot 1ts own chomee arkd Griamsar
will deliver or casuse to be delivered to Lender such ingtruments as may be requasted by it from time to tima to parmit quch partcipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralabing to governmantal Ly
tees and charges arg a part of thie Morigsge:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execule such documents in addiion Yo this Mortgage and Thk
whalavar athar action is reguesied by Lender to parfect and conbnue Lander's lian on the Real Property. Grantor shalt resmbursn Latwler sl
all taxns, ss dascribad below, tageihar with ali expenses incurred n racording. perfecung or continuing this Mortgage. e ludeey winane
Lmitgtion alt taxes, fees, documentary atamps, and ather charges tor recording or registenng this Martgage.

Taxes. The tollowing ahalt conatitute taxes o which this saction apphes: [a} 3 specihic tax upon this 1ype of Mortgage or wpan all ar acos
part ot the Indebtedness sacured by this Mortgagse: (D) a specitic tax on Grantor which Grantor 15 authorized or required 10 deducy from
paympnis on the Indebtedness secured by thie type ot Mortgage; (¢} a tax on thig type of Morigage chargeable aganst the Lendear rr {hie
nolder ol tha Note; and {d! 3 gpecitic tax an all or any partion of the indebledrass or on paymeénts of principal and interest made by

CArAanTor.

Subssquant Taxes. it any tex 1o which this section applies is anacted subseguent 1o the date ot this Mortgaga. thig pvent &Nail navw 1he
same aftect ag an Evant of Default (o8 defined below), and Lander may exercise any or all of ita available remedies for an Event of Detauit
as providad balow uniass Grantor sithar {a) pays the tax before it becomes delinquent. or (h! contests the tax ag provided abova n The
Taxes and Liens section and deppsits with Lender cnsh or @ sufhicient corpoarate auraty bond of othar aecurity satiafactory 1o Lendet

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions ralating to this MOrtgage ma a SECUTTY agréement are a part o
thie Mortgage.

Security Agresmant. This instrument shall congtitute & sefunty sgreemant 10 the axiant any aof 1he Property constilulns Tixturas of ST e
pergonat property, and Lendar ghall have ali of the rights of a secured party undar tha Uniform Commercial Code a3 amaended trom hima o

timea,

Secuwrity Intarest, Upon roquest by Lendesr, Grantor shall axecute tinancing statements and take whatavar othar action 18 regquested by
Landar to pertact and continue Lender's security intareat in the Rents and Parsonat Property, In addition 1o racording this Morfgags n the
rap! propefly racorgs. tander may, at any time and withou further authorizetion trom Granter, hilg axecutsd countarparte, COPRIBE Of
raproductions of this Mortgage as a financing statermant., Gramor shalt reimburss Landar lor all awpenaes ncurred n pertechng of
continuing 1his security intarast, Upon defaulr, Grantor shall assemble the Personsl Property in a manner arnl at 8 place reasonably
convenient to Grantor and Lender and make it availanie to Lender within thrae {3) days atter receipt of written damand from Lendes

Acddrenses. Tha maillng addresses of Grantor (debtart and Lender isecured party}, from which infarmaton concarning the Ssecurtly miefaond
granted by this Mortgage may be obtained (each s raguired by the Uniform Commercial Codel, ara as stated on the tirst page ol ths

Martgage.

FURTHEA ASSURANCES; ATTORNEY-IN-FACT. The tollowing prowvisions relating to further assuréncas and atiorrey n-tact are p part of 1h
Mortyage.

Further Assurances. Al sny time, and from time (o Um#a, Upon raquest of Lender. Grantor wil maka exacute arnd deliver, o will causse 1o
be made, expcuted or deliverad, 0 i andar or 1o Lender's dasignes, and when raquested by Lender, couse to be hied, racarded. refded o0
rarecarded. as tha case may be, at such rimes anvd 0 such ¢'lices and places s Lender may deam appropnate. any and alt such martgag:
dasds of trust, security deeds, security agreemants, financing statements, continuaton stataments, insirumants cf turthodr AssSurancr
cartiticatas. and other documants as may, in the sole opinion of Lander, he necesgary of desirable in order to ettectuate. complela periec!
continue, of preserva (a) tha obligations ot Grantor under the Note this Mortgage, and the Relpted Documents, and (bl the lang sno
sacyrity intarests created by this Morigage as first and prior liens on the Proparly. whather now owned or hergatier acaured by Grantar
Unless probibited by law o agreed to the contrary by Lendar 1n writing, Grantor shall reimburse Landar tor all costs and expenges dour e
N connection with the matters referred 1o in this paragraph.

Attorney-in-Fect. Il Grantor faila (0 do any ot the things reterred to in the pracading paragraph. Lendar may do so for and n the name -f
Grantor and a8t Grantor's expense. For such purposes, Granter hareby irrevocebly appoints Lender &g Grantor's attornayan fact far the
purpose o making. axecuting, delivaring, filing, recording, and doing all other things 85 May bg& necessary of gasrable. N Landas s ool
opirion, 16 accomplish the matters referrad to in the praceding paragraph.

FULL PERFORMANCE. |f Grantar psys all tha Indebtednaess whan due, and otherwise performns all the obligations imposed upon Grantar unader
thns Morigage. Lender shall ¢xecute and delver to Grantor 8 suitable satisfaction of this Mortgage and suitabie stataments al tarmunation of oy
{inancing &tatement on file evidencing Lender's security intarest in the Rents and the Peraonat Property. Grantor will pay. It parmatied
applicabie law, any reasonable tarmination fes as determined by Lender from Fimg to tima.

DEFAULT. Each af the following, at the option of Lendar. shall constitute an event of defeult {"Evint of Defaull”} under this Moigagn

Defaull on Indebtedness. Failure of Grantor 10 make sny paymant whan dus on the Indabtadness.

Detautt on Other Payments. Failure of Grantor within the time required by this Mortgage tc make any payment for taxAs OF InRutano e o
any othar payment necessary to preveant filing ot or to atfect discharge of any by,

Compliance Dafault. Failure at Grantor to comply with any other tarm, obligation, covenant or condilion contaned in this Motigage The
Mole of in sny ot the Related Documants.

Falae Btataments. Any warranty. repregantation or atalament made or turnished to Lender by or on behait of Grantor under thus Martgayre,
the Note or tha Reistad Documents is false or misleading in any matenal respact, sither now or at tha time made or furnrihed.

Dafective Collaterslization. This Mortgage or any ol the Related Documents ceases to ba in Uil torce and eftect uncluodng fakae of any
collataral documenta to create a valid and partected sacunty interast or hen) at any timea and 1or any resson.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of 8 raceiver lor any part of Grantor' s propefty  ary
annigneent for the banatit of craditors, any type of creditor workout. or tha commencemant of any proceeding under any bankruptoy of
nsolvency laws by or againat Grantor.

Foraclosure, Forfeiture, etc. Commancement ot foreclosure or forfeiture pracesdings, whather Dy udicial proceeding,  sell-help
(BpROBEABBION of any othar mathog, by sny creditor of Grantor ar by any governmantsl agancy ageingt any of the Proparty. However fhis
subsaction shall not epply in the event of a good faith dispute Dy Grantor as to the validity or reasonablenese of the claim which 15 the Dises
ot the toreciosure or forefeiture procesding, provided thet Grentor gives Lender written natice ot such claim and furnishas regervas or o

R
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surety bond for the clsim satisfactory to Lander. ._J |

Breach of Other Agreement. Any braach by Grantor undes the terme of any other agreement betwesn Grantor and Lendar thal m no!
remedied within any grece peried provided therein, including without limitation any agrsement concerning sny indebietness or other
obligation of Grantor to Lender. whather existing now or [atar

Events Aftecting Guarsntor. Any of the preceding events 0CCiHs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of, or liability under. any Guaranty of the Indebtwinass

Insecurlty. Londer in good faith deems itself insecure.

HIGHTR AND REMEDIES ON DEFAULT. Upon the cccurrence ¢l any Event of Detault and at any tima theraaftar, Landar, at s opuon may
axsrcias any one or more of tha tollowing rights and remedies. in addition to any otber rights or ramedies provided by law:

Accelersts Indebtedness. Lender shall have the right at its option without notice to Grantor to dectare the entire Indebtedness immictialehy
due and payabla, including sny prapayment psnalty which Grantor would be reguired to pay.

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all tha nghts and ramedies of § secured party
undear the Unitorm Commarcial Code.

Collect Hems. Lender shall have the right, without notice to Grantor. to take possession of tha Property and collect 1the Renta, including
amounts past due and unpaid, and apply the net preaeeds, over and above Lender’'s costs, against the Indebtednass. In furtherance of this
right, Lender may require any tenant or other user of the Property to make paymants of rent or use fees diractly to Lendar. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorae instruments raceived 1n payment
thargot in the name of Grantor and to negotiste theé same and collect the proceeds. Payments by tenants of other usars to Lender n
repponee to Lender's demand shall setisty the obligations fer which the payments ara made, whether or not gny proper grourxds for the
domand axisted Lander may exarcise its rights under this subparagraph either in parson, by agent, or through B recoiver,

Appaoint Receiver. Lander shall hawe the right to have & receiver apponted to teke possassion of all or any part ol the Property, with the
power to protect and praserve tha Proparty. to operate ths Property preceding foreclosure or 3ale, and 10 coliact the Rents frorn the
Property and apply the procesds, over and above the cost of the raceivership. against the Indebtedness. The recarver may sarve withou!
bond If permitted by law. Lender's right to the appointmant of a receiver shall exist whether or not the apparent valua ot the Proparty
exceedn the Indebledness by a substential amount. Employment by Lander shall not disqualify a person lrom serving an 8 recimver

Judicisl Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's intersst in alt or any part of the Proparty.

Nonludicial Sale. Lander shall be authorized to take posesssion of the Property and, with or without taking such possessaion, atter qivirg
notice of the time, place and terms of sale, togetheér with a description of the Property to be sold, by publicaton once a weak for 1hipa (3i
AUCCEBEIVE Woaks in some nawapsper publishad in tha county or countias in which tha Real Property to ba sold & 1ocated, to s«ll the
Property {of such part or parts therecf ag Lender may from time 1o time elect 1o sell] in tront ot tha front or main door of the courthouss of
the county in which the Proparty to be sold, or a substantial and matanal pert thareof, 1s located. at public outcty. to the highast bidder tor
cash. it thera ia Raeal Property 1o ba sold under thie Moprtgage in more than one county, publication shall be made in all countigs whare the
Real Proparty to be sold 8 located, i no newgpaper is publishad in any county 1n which sny Real Proparty ta ba sold = locatpd. the nonce
ghall be publishad 10 8 newspapear published N an adjoiNing county for three (3} successtva weeks. The sale shall Be hald butwsin thie
nogre ot 11:00 5.m. and 4:00 p.m. on tha day designated for the exercise of the power of sale under this Mortgage. Lendor may nd at
any sale had under tha terma of this Martgage and may purchase the Property if the highest biider therefore  Grantor hereby warees any
sng all rights to have tha Property marshalied. in exarciging its rights and remedies, Lender shall be troe to sail all or any part of the
Propurty together or seperately, in one gale or by separata sales.

Deliciency Judgment, ! parmitted by applicable law, Lander may obtain 3 judgment tor any dehiclancy remaning it the Indetiiednass dun
ro Lender atier application of sil smounts received from the exercise of the rights provided in thia gection.

Tenancy at Sutterance. If Grantor remsins in possession of the Property atter the Property 15 $¢/d 88 provided above of Landar offuraaite
hacomes entitled to poesession of the Property upon defauit of Grantor, Grantor shall become a tenant at suffarance of Lender o Lhe
purchaser ol the Praperty and shall, at Lander’s option, either (a) pay a reasonable rental for the use of the Praperty, o (1) vacste tha
Proparty immaediately upon the demand of Lender.

Other Remadies. Lender snall have akt ather rights and remedies provided in this Mortgage or the Nate or availlable at law or 1 sguity

Sale of the Property. To the extent permitted by appiicabla law. Grantor hereby wawves any and all nght 10 have the property macstaled
In axarcising its righte and remedias, Lander shall be free to sall all or any part of the Property tagethar or separatety, in ong sale or by
snparalo ssies. Lendsr shall be entitled to bid at any public gale on all or any portion ot The Property.

Notice of Saie. Lender shall give Grantor reasanable notice of the time and place ol any pubiic gale ot the Parsonal Praparly o ot thar time
after which any private sale or other intended disposition of the Personal Property 18 to be made. Reasonable nohce shall maean notice:
givan at least ten (10} dayg befora the time of the eate or dispogition.

Whaiver: Election of Aamedies. A waiver by any party of a breach of a provision of thie Mortgage shaull not consttute a warver ot ur
preiudice the party’s rights otherwise to demand stnct compliance with that provision or any other provision Election by Lander to pursue
any ramedy shall not exciude pursuit of any other remedy. and an alaction to make expenditures or take action to parform an ablgatinn of
Grantor under thia Mortgage attar faitura of Grantor 'o parform shall not aftect Lender’s right to declare s default and axerciae 1tk remede:
under this Mortgage.

Attornays’ Fess; Expenses. |If Lendar Institutes any suit or action to enforce any of the tarma of this Mortgage, Landar shall De gntitled to
racover such aum as the court may adjudge reasonabie BS attorneys’ fees at trinl and on any appaal. Whethar or not any court actiah o
mvelved, all reasonable sxpenses incurred by Lender that in Lander’s gpinion are necessary at any tme tar the protecton of 115 nintest of
the antorcement of its rights shall become a part of the indebtedness payable on demar! and shat bear interest bresemy the cdate o
expanditure untii repaid at the rate provided for in the Mote., FExpenses covered by this paragraph include. without fimitation, hocsetyer
subsct 10 Any limite under applicable law, Lender's attnrneys’ tees and Lander’s legal expenses whether or not there 15 8 lawsul, iocluing
attorneys’ tees tor bankruptcy proceedings (inciuding etforts to modify or vacate any automatic stay or mjunction}, appeals and any
anticipated post-judgment collection services, the cost of gearching records. obtsining title reports (including tareclosurs reportsi
suryeyors’ reports, and appraisal fees, and title insurance, 10 the extent permitted by apphceble law. Grantor also will pay any court oosts,
i addition to all other sums provided by law. Grantor agrees to pay attorneys’ fees to Landar in cornechion with Slosing. amwanding ar
modifying the loan. In addition, it this Mortgage 18 subject 1o Section 5-19-10. Code of Alabama 197%. as amendad, any atiorneys leas
providged for i thia Mortgsge shall not axcead 15% cf the unpaic dabt after default and referral to an &ltorney who 15 not 8 salaried
nimployea of the Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nobce under this Mortgage. nicluding without hmitation any notice of defaul and any
notice of sale to Grantor, ghall be in writing, may ba sent by telefacsimile (untess otherwige requrred by law), and shail be effective when
artually deliversd. or when daposited with a netionally recognized overmght courier, or, it mailad, shall be daemed atfective whan depusirad o
the United States mail first class, certitied or registerad mail. postage prepaid. diracted to the addresses shown near the baginrung ot fhis
Mortyage. Any party may change ite addrass for notices under this Mortgage by giving tarmal written notice ta the other partiey, spocityng
that tha purpose of the notice |8 to change the party's address. Al copies ot notices of foreciosure from the holder ol any han whe b has
photly over this Mortgage shall be sent to Lender's address, s shown nesr the baginning ot this Morigags. For nohice purposes, Grants
grews o Keep Lender intormed a1 all times of Grentor's gurrent address. '

MISCELLANEDOUS PROVISIONS. The lollowing miscellanecus provisions are & part of this Mortgage:

Amandmeants, This Morigage. together with any Aelated Documents, constitutes the entire understanding and agreemant ot tha Darties as
1 the malters set forth in this Mortgage. No alteration ot or amendment to this Mortgage sheall be effective unieas given in wriliny A
signod by the party or parties sought to be charged or bound by the alteration or smendmant.

Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lander in the State of Alabama. This Mortgags shadl be
governed by snd construed in accordance with the laws of the State of Alabama.

Cmption Headings. Caption headings in this Morigage are tor convenignoe purposes only and are not 10 he used to ntarpret or daline the
provisions ot this Maorigage.

Marger. Thore shall be no marger of the intarest or estate created by this Mortgage with eny ather interast or e5tate in the Propmacty at dny
ume held by or tor the benetit ot Lender in any capacity, without the written cangsent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joinl and several, and all reterences 1o Grantor shall Mean each pn
svary Grantor. This means that each of the persons signing below is responsible for sl obligations in this Morigage.

o - ——————————————— ki e T T
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Seversbility. If a court of compsetent jurisdiction tings any provision of this Mortgage to be invald or unanfaorceable ps 13 any jpersan of

circumstance, such finding shalt not render that provigion invalid of unenforceable as to any othes persons of Circumitances feanibie

any such offending provision shall ba desmed to be modified to be within the hmits of enforcaability or validity: howevear, (f the ottanding
! provision cannot be so moditied, 1t ahall be stricksn and all other provisions ot this Mortgage :n all other respects shall rfMaighvalil and
' anforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangfer ot Gesntor's interest. this Mortgage shall be bhading
upon and inure to the henefit ol tha parties, their succeasors and assigns. ! ownarship of the Property hecomes vegtad n a person ofbes
than Grantors, Lender, withaut notice ta Grantor, may deal with Gramor's successors with reference to this Mortgage and the ingebtadreas
by way of forbasrance or extension without releasing Grantor trom the abligations of this Martgage or hability undar the tndebiadnaess

Time s of the Essence. Time is of the essence n the pertormance of this Morigage.

Waiver of Homastead Examption. Grantor heraby releases and waives all rights and nenatits ot the homestiaad exemptinn laws of the Stata
of Alabama as 1o Al Indebedness secured by this Morigage.

Walvers end Conssnts, Lander shall not be desmed to have waived any nghis under this Mortgage ior under the Related Documents:
unless such waiver is in writing and signed by Lender. No deisy or omission on the part of Lender in Bxerciging any right shall aparptn as a
waivar of guch right or any cther right. A waivar by any party ot a provision of this Mortgage shall not constitute a walvet of or praude w
the parly’'s nght otharwise 10 demand strict compliange with that provigion ar any other provigion. NO pRof waivar by Lender. nir anyg
course of dealing betwseen Lander and Grantor. shall constitute a waiver ot any ot Lender’s rights of any of Grantor s oblgations as 1o a7y
future transsctions. Whenever consent by Lender (s required in this Mortgage, tha granting of such cansent by Lendar in any ingtande vl
not conatituta continuing consent to subsagquent inatances where such consent is required

ARBITRATION. Any controversy, claim, dispute or issug rolated to or arising from [A) the sterpretation, negotiation. nxecut:on. asgignment
wdministration. repayment, modification, or extansion of this documant or the loan {B) any charge or cost ncurred under thus documant o the
loan (C) the collection of any amounts due under thise documant or any sssignmant theract (D) any alleged 1art relatad to or ariamg oul ot s
dncument or 1he loan or (E) any breach of any provision of this document, shall ba settled by arbitration in accordance with the Commperoigt
arbirration Rules of the Amarican Arbitration Assacistion {the "AAA Rules”}. Any disagreement as to whather a particular disputa or cliem s
subject to arbitration unaar thia paragraph shall be decided by arbitration in accotdance with the provision ot this paregraph. Commencamant ol
Wigetion by any parson entitled 10 demand arbitration undar this paragraph shall not waive any right that person has 10 demand arbiiration with
respect to any counterclalm or other claim that may be mede against that person, whether in, retating to, or arising out of such hhgaton o
stherwiea. The Expaditad Procadures of the AAA Rutes shall apply in any dispute where the aggregate of alt claims and the aggregate ot sl
counterelaims aach is in an amount i6as than $50,000. Judgemaent upon any award randared by any arpitration it any such arbitration may be
enterad In any Court having jurisdiction thereof. Any demand for arbitration under this document shall e made no later than the date whan any
juchcial action upon the sama matter would be barrag under any applicable stetue of limitations. Any digputa g 10 whather the siatute 4l
hmitatione barrs the arbitration of such matter shall be decided by arbitration in accordance with the provisions ol ths paragraph. Tha locate o
any arbitration proceedings under this document ahail ba in the county where the document was exscuted or such other location A8 % mutally
secaptable to all partiee. This documant avidences a "transschian involving commerce” under the Federal Arbitration Act WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the precading paragraph or the axsrciga of arbitration righta under this daGumeant, each parly may LY o dose
against any real or persopal proparty collateral by the exercise ot the powar ot gale under any applcable mortgage of secunly ajisement
under applicabie law: {2} exercise any seif help ramadias such ag set ot or repossassion: or 13) obtain provieionad or anciliary remeadies sach ae
raptevin, injunctive reliel, sttachment, or pppointment of a receiver from a court having jurisdiction, betore, during or atter the pendancy of any
arhitration proceedings. This arbitration provigion shalt not he imterprated to require that any such remadies be stayed, abated or atherwise
suspendad pending any arbitration or request for arbitration. The exercise of a remedy shail not wave the fight ot aithar party o resoit T

arbitration.

DEFENSE COSTS. In addition to the costs and axpangas | have agreed to pay above, ) wili pay all costs and axpenses ncurred by Lander ansing
outl of or relating to any staps or actions Lender takas to detend any unsuccesstul claim, allegation Or countarclaim | may maka aganat Landar
Cuch costs and axpanges ahall inciude. without limitation, attornays’ fees and COSIs

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGHREES TO (Y5
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOAGUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

' “"SHARON S. FARMER ) -
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This Mortgags prapared by:

Neme: YOLANDA PERDUE
Address: P.C. Box 830721
City. State, 2)P: Birmingham, Al 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF
| 8%

o JHICOD T

1 the undarsigned authonty, & Notary Public in and for said county in said state, hereby certify that JOHN A. FARMER. JR.: snd SHARON 5
FARMER. whosae names are signed to the foregoing instrumant. and who are known to ma, acknowledged belore me on this day that. hairg

ainrmed of the contents of said Mortgage, they executed the spme voluntarity on tha day the same bears date.
Given under my hand and official sesl this {Q C;r{:’ day of

LKl Prvmn. |c Ab gy resorysd CAL GO &
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LANEH PRU. Hm S Pl &TMW ﬂ
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