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 MORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1999, between GARY D. MCDONALD and LAURA Y. MCDONALD,
HUSBAND AND WIFE, whose addrass is 105 MEADOW CROFT CIR, BIRMINGHAM, AL 35242 {refarred to below
as “Grantor”); and AmSouth Bank, whose address is 200 Corporata Ridge, Birmingham, AL 35242 (reforred to

below as “Lender”). .

GRANT OF MORTGAGE. For valusble consideration. Geantor mortgages. grants, bargains, seils sl conveya 10 Landker adl of Graniors cgh!
Lile. and intarest in and to the iollowing described real property. togather with all existing or aubsequently arected or afhxed Eangdedhirng
improvemants and lixtures; all gasaments, rights of way, and appurtenanceos; all water, water nghis, waldrcaursog and itch nghta anslodmyg

stock in utilities with ditch of irrigation nghtst, anc all athar rights, royalties, and prohts reglating to the taal property. el wiithout hirmfate
all minarals. oit. gas. geothermal and similar matters, located in SHELBY County, State of Alabama {tha “Heal Property” )

LOT 5, ACCORDING TO THE MAP AND SURVEY OF MEADOW BROOK TOWNHOMES SECTION &, AS
RECORDED IN MAP BOOK 10, PAGE 02, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

; COUNTY.
" The Real Property or its address is commonly known as 106 MEADOW CROFT CIR, BIRMINGHAM, AL 135242

Grant presently assigns to Lender all of Grantor’s right, title, and interest in and to sl tpasasg ot the Property snd all Rents from 1he Proparty
: in addimon, Grantor grants to Lender a Umitorm Commercial Code security interest ity the Personal Property and Rents
! DEFINITIONS. The following words shall have the foiowing meanings when used in this Mortgage. Terms not ctherwisa dehned v 1
! pMoartgage shalt have the meanings attributed to such terms in the Uniform Commercial Code.  All retefences 10 doflar amounts shall meyn
amounts 1t Bawtul money ot the United States of Amarcas.

Credit Agresmant. The words ~Cradit Agreament” maan the fevolving ing of credit agreement dated Apnl 23. 1999, betwuaean Lunder g
Granto: With & credit limit of 820,000.00, twgether with all renewals of, extensions of, modificatiang ot retinanormgs ol

consohdations af, and substitutions for the Cradit Agreement

Exiating Indebtedness. The words “Existing !ncabiadness” mean the ndebtedness descrnbed below n the Existing Ingdebtedness et o
rthe Mortgage.

Grantor. The word “Grantor” means GARY 0. MCDONALD and LAURA Y. MCDONALD. The Grantor 15 the morigegaor wnder the
Martgage.

Guarantor. The word ~Gusrantor” means and includes without limitation each and all of the guarantors, suratias, and accommodatro
partes n copnection with the Indabiednass.

Improvamants. The word “lmprovements” means and includes without lmitation all exishing and future improvements.  baldegs
structures, mobile homas attixed on the Raal Property tacilittes, additions, replacements and other construchion On the Real Propinriy

indebtadness. The word “Indsbtadnass”™ mesns all principal and interest payabls under the Credit Agreemant and any 8mounts axpended o
advancad hy Lendar to discharge abligations ot Grantor or expenses incurred by Lender to entorce obligations at Girantor under 1Hs
Mortgage together with intargst on such amounts as provided n this Maortgage and any and all other prasent or future, direcl ¢r conttngenl
hallites or indebtedness of any person who signs the Credit Agreement 1o the Lender of any natura whatsoavar, whethar clasmhend as
sacured or unsecurad, except that the word - Indebtedness" shall not nclude any debt subject to the disciosure raquirements ol the Fadesal
Truth in-Lenging Act if, a1 the time such deb! ig wncurrad, any lagaily required disclosure ol tha hien afforded hereby wilh fespect to Gath
Jdebt shali not have bean made. Specifically, without Imitation, this Mortgage ascuias a ravolving line of credit, which obligates Lender 10
mahke sdvances to Grantor s0 long as Grantor complhies with all the tarms of the Cradit Agresment. Such advances may ba made. repmid.
and remads from time to time, subject 10 the limitation that the total outstanding balance owing a1l any one time. not inchudeng fanca
charges on such balance at a fixed or varisbie rate or sum as provided in the Credit Agresment. any temporary overages, othar charges,
and any amownts expendsd o pdvanced as provided in this patagraph, shall not excewd the Credit Limit as provided in the Credit
Agreamant. It is the imdention of Grantor and Lander that this Muortgage sacures the balance outstanding under the Credit Agresment from
tima to thme from 1erc to the Credit Limit as provided sbove and any intermediate balance. The lian of thia Mortgage shail not

axcead at any one time $20,000.00.

Lendar. The word "Lendar™ mensns AmSouth Bank. its successors and assigns. The Lender 15 the mortgagee under this Morgage
Mortgage. T1he word "Mortgage”™ mesns this Morigage batween Grantor and Lender, and inciudes without iimitation a'l assignmaoents and
sacurily iNtArast Pprovisicns ralating to the Parsonal Proparty and Renta.

Parsonat Property. The words "Pargonal Property” mean all egquipmant, fixtures, anc other articles of parsonal property now Of [yereeniatieee
aowned by Grantor, and now or hereafter attached or athxed to the Real Proparty. together with all accessiony, pars, arnddl adchinionsg o ol
replacements of, and all substitutions for, any of such propearty: and together with all proceeds {including without imitation all msurancy

procents and retungs of pramiuma] from any sale or othar disposition of the Proparty.
Property. The word "Proparty” means coltactively the Real Property and the Paersonal Proparty.
Real Property. The wards "Raal Proparty” mean the property, interests and rights descnbed above in the "“Grant of Mortgage ™ sechon

Relatad Documants, The words "Related Documents™ maean and include without limitation ail promissory notes, credi agreements, lapan
afreements, snvirgnmental agreaments, guarantias, seculrty agreements, mortgages, desads ol trust, arwd all othar nNatruments, I rewrtenta
and documants, whather now or hereatter sxigting, executed in connection with the Indebtednass.

Rents. The word "Raniz” means all present and luture rents, revenuss. income, 138UAS, royaitres, profrts, and other benatits derved Tram

thn Propearty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a2 otherwige provided in this Morstgage, Grantor shall pay o Lender all amounts secured by 1k
Mortgaqe as they becomo due, and ahall atrictly partorm alt of Grantor’s obligations under this Mortgage:.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ul the Property shatl be ygouuernead by
L Enllowing $ravisions:
Fossession and Use, Untit in delault, Grantor may fémain in pOSSHSSICN and control of and operate and Manags the Proparty daned colbeod
ihe RAants from the Property.
Duty to Maintain, Grantof shall maintain tha Proparty in tenantable condition and promptly parform sl tepairs Wplacements  and
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maintenance Necesssdy to pragerve its value. f |

Hazardous Substances. The terms "hezardous wasie,” "hazerdows aubstanca,” "dispoesl.” “relascs.” and “threatened telease. * as used i
this Mortgage, shall have the seme meanings as set forth i the Comprehensive Environmental Response, Compensastion, afl sbulity At
st 1980, aa smended, 42 U.§.C. Section 9801, et seq. ("CERCLA™), the Supertund Amendmants and Reasuthernzation Act ol 1988, Pub |
No. 99-409 {"SAHRA"), the Mazardous Materials Transportation Act. 49 U.S5.C. Section 1801, et seq.. the Rescurce Conservetior and
Recovery Act, 42 U.5.C. Saction 8901, et s8q.. or other applicable state or Federsl laws. rules. or regulations adopted purauan! to any of
the loregoing. The terms "hazerdous waste” and "hazardous substance”™ shall also inclugde, without hmnitation, patroleum and peticloum
by-products or sny fraction thereo! and asbestos. Grantor represents and wafrants to Lendar that: (a} During the penod of Grantor's
ownarship of the Property, there has been no use, genaretion, manufacture, storage, treatmant, dispogal, refeaga or threstened rateass of
any hpzardous waste or substonce by any persen on, under, about or from the Property; (bl Grantor hae ne knowledga of, or resason 1o
batiave that thers has besn, except ss previously disclosed to and acknowledged by Lender i writing, ) any use. ganargtion
manufacturs, storage, trestment, dispogsal, release. or thraatenad release of any hazardous waste or substance on, under, atout or from the
Property by any prior owners of occupants of the Property or (i) any actual or threatened ihgaton or claims of any kind by any perien
ralating to such mattera; and (c} Except 83 previously disckosed to and acknowladged by Lender in writing, () nedtbar Grantor nos any
tenani, comractor, agent or other suthorized user af the Froperty shall use, generate, manutacture. stare. treat. digpose of or ratease any
hazsrdous waste or aybstance on, under, about or trom the Proparty and (i} any such activity shell be conducted in complance with all
appiicable federsl, state, and locsl laws, regulations snd ordinances, including without Hmitation those laws, reguiatbionsg, and ordinances
doscnbed above. Grantor suthanzes Lender and its agents to enter upon the Proparty to make nuch inspactions and tasfs at Graribor s
sxpanse, s Lender may dearn approprista to determine compliance of the Property with this gachan of the Marigage A0y nspecthinns of
tagte made by Lendar shali be for Lendar's purposas only and shall not be construed 1o create any responsibality or habiity o0 the paet of
lender to Granter or to any othar person. The reprasentations and warrantigs contamed harain are basad on Granioe's due dibgean e o
nvestigating the Property lor hazardouws waste and herardous subetances  Grantor heraby {8 relearas Arwl wWAIVES ANy hulure @Ay
agaeinst Lender for wdamnity ar contribution in the event Grantor becomes hable tor cleanup or other cogts undnr any Such Inws andg oo
agrong 10 Indamnity and hold harmless Lender aganst any anrd alt claims, losaes. hahibties. damoeges, penalbes, and axpenses whaith Lanio
may directly or indiractly sustain or guffar resulting from a breach of this section of the Martgage Or a8 8 conaequUEnce ol any use
generation, manutacture, storage. disposal, raleace or thresteénad release of a hazardous waste or substance on the properties  The
proviswens of this section ol the Mortgage, inctuding tha obligation to indemnify, shalf survive the payment af the [ndeblednass amd he
aatigtaction and recanveyance ot the lisn of this Mortgage and shall not be attected by Lender's acquisition ot any interest i the Proparty
whather by foraclosure or othorwise,

Nuisance Waste. Grantor shall ngt cause, conduct of parmit any nuisance Nor commit, parmit, or sulfar any stripping of or waste an or e
the Proparty or any portion of the Property. Without imiting the generality ol the faregoing. Grantar will not remove, or grant to any othet
party the right 1o remove, any timber, minerals (including oil and gas). soil, graval or rock products without the prior wntten consent ol

Lender.

Ramoval of improvements. Grantor shall not demolish or remove any Improvemants trom the Real Property without the prior wollen
consant nf Lander. As B condition to the removel of any tmprovements, Lender may requirg Grantor to make arrangaments sgtistactory 1o
Landar ta replace such Improvemasnts with Improvements of at least equal vaiua.

Lenidar's Bight to Enmter. Londer and its apente and repregsentalives may anter unon the Real Property at sil reasonable timas to attend to
Lender s interests and tg nspect the Property for purposes of Grantor's complianca with the terme and conditions o thus Mortgags

Complisnce with Governmantal Requiremants. Grantor shall promptly comply with all laws, ordinances. arvd ragulations, now of hereatin
in attect, of all governmental authorities applicable to the use or occupancy of tha Property. Grantar mny contest m good tah ary such
iaw, ordinance, or reguistion snd withhold compliance dunng any proceeding, including appfoprate appents, so long as Granior has ratdied
Lender in writing prigr to doing 30 and 80 leng as, in Lender's sole opinion, Lendsr’s intarests n the Property are not jgopardaed  Lander
may requireg Grantor to post adeguete security or 8 surély bond, raasonably satisfactary to Lengear, 1o protect Lender’ s witerest

Duty to Protect. Grantor agrees neithar to abandon nor leave unatiended the Propertty. Grantar shall do ail athar acts, 10 Addition 1o thase
acils set torth abova in thig section. which from the character and use of tha Property are reasonably necessary 1o protect ankd presarie he

Proparty.

DUF ON SALE - CONSENT BY LENDER. Lender mey, at its option, declare immediately due and payabie all surms secured by this Mortgsgme upon

\he xale or transter, without the Lender's priar written consent, ¢of all or any part of the Real Property. or any interes! in the Real Property

i}

“yala or transier” maans the conveyanca of Real Property or any right, litle ot interest theren, whether lagst, benghoial or aquitsble whathe
voluntary or involuntory: whethar by cutright aale, deed, installmant saie contract, land contract. coniract tor deed. leasehold interest with a
term greater than three {3) years, leass-option contrect, or hy sale, assignment, or transfer ol any benehcial interest 10 or 10 any hard tros!
holding titha 1o the Real Property, or by any other mathod ot conveyance of Real Property nterest. it any Grantor 1% a corparahion, partretshg o
wrented hability company, transier also includes any change in ownarship ¢! more than twenty hive parcant {25%] of the vating stock . partnes b
wterasts or imited lishilily company interasts. as the cage may be, of Grantor. However, this option shall nat e exarcised by Lender o suvh
waxureise 8 promibited by federsl aw or py Alabama law,

TAXES AND LIENS. The foliowing provisions relating 10 the taxes and ligns on the Property are a part ol this Morigage.

Peyment. Grantor shall pay when due {and in all events pror to delinguencyl all taxes, payroll 1axes, special 1axes. ASSEIBMEnis walic
charges and sewer service charges levied against or on account of the Property, and shali pay whan dus sl claims for work done on or fof
carvices rendared or material furnished to the Property Grantor shall maintain the Property tree of all hens having phofity over o egusl b
the merest of Lender under this Mortgega. Bxcept for the lien ot taxes and assessmants not due, excapt for the Existing Ingebtedness
rerfarred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmani, ar Claim n connsction with 8 good faith didpube Gwer the
obhyahon to pey, 0 loAg as Lender’s interegt In the Proparty 15 not jeopardized. it a ben anses or 15 liled as a cersult nt renpayprmesnt
Grantor shall wathin fifteen {15} days atter the lien anses or, +f a han s hled. within hitteen (15} days afer Grantor has nobce of the “ihing
sicurn the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sulficient corparsta surety bong or Giher secunity
satslactory to Lender in an smount sutticient to discharge the len plus any costs and attorneys’ fees or ather chargas that Louli ACeTLAY a5
a result of a toreclosure or sate under the lien. In any contest. Grantor shall detend itselt and Lender and shall satisfy any adverse judagmeant
baeforn antorcerment against tha Property. Grantor shall name Lander as an addinonal obligee under any surety bond turmishad o the

contest proceedings.

Evidence of Payment, Grantor shall upon demand furmish to Lender satistactory evitdenca ot paymeant of 1ha taxes or Sss@ssments arwt shali
authohize the sppropriate governmaental official to deliver to Lender at any time a writtén statemant af the taxas and BAABSSMETIIRE BLAINN
thit Propaerty.

Notice of Construction. Grantor ahall notify Lender al least hitean (15) days belore any work 15 commaeanced. any Services ace furmshad  ar

any matenals are supphed to tha Property, it any mechanic's lien, materialmen’s lien. or other hen couid be asserted on account of The
wurk services. or matenisls, Grentor will upon raguest ot | ender turnish to Lender gdvance assurances sanhsfactory 1o L ercier Ehat Grantor

can and will pay the cost of such improvemanis.

PHOPERTY DAMAGE INSURANCE. The {oilowing provisions relating to msuring the Property are g part ol this Mnortgage.

Maintenancs of Insuranca. Grantos ghall procure and mammtain pobowes of tire insurance with standard gxtended coverage endarsgmeal o
a replacement basia lor the til insurable value covenng all Improvemants on the Real Property in an amaunt sufficiernt 1o avoed agplication
G any comsurence clause. and with 8 standard morigagee clause in favor of Lander. Policias shall be written by such insurance companes
and In such forrm as may be reasonsbly acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insure:
contaning a stipulation that coverage will not ba canceiled or diminished without 8 mimmum of tan {10 days prnior written notice 1o Lender
snd not contaiming any disclaimer of the ingurar’'s lisbility for tailure to giva such nohica. Each mmsurance policy a!3o shall mclode an
endorsemant providing that coverage in favor of Lender will not be impaired in any way by any act, omisgion or default of Grantar o any
olhie porsen.  Should the Real Property at any time become located in an area designated by the Lirector of the Federal Emergency
Management Agency as & special flood hazard area. Grantor agrees to obtan and mamntain Feders! Flood Itnsurance tor the Tull unpaned
principal balence of the toen, up to the maximum policy hmits set under the National Flood Insurence Program. of as athetwisa reguarmd by
Luntdor, st 1o maintain such ingurance for the term of the losn

Application of Proceeds. Grantor shall promptly notty Lender ol any loss or damage (o the Property. Lender may make pract ol loss
Cirantur Al to do so within filteen {15%) days of the casualty. Whether or not Lender's securty i o mpared, Lender may. at is elsrhinn
apply the proceeds to the raduction of the Indebtednass. payment of any lien attecting the Proparty. or tha restoration and repar of the
Proparty. i Landaer olocts to apply the proceeds tn restotation and repair, Grantor shah reparr or roplace the damaged or dustroyed
Improvements It & manner saustactory to Lendser. Lender shall. upon satstactory proet of such pxpenditure, pay of reimburse Grantor from
the proceeds lor the ressonable cost of repar or restoration 1f Grantor 18 not in detault under this Morigsge.  Any procesds which have ool
buoun disbursed within 180 days after their receipt and which Landar hes not committed to the repair or rextoration ot the Proparty shali be
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used firal to pay any amount owing to Landar undar this Mortgage. then to pay accrued interest, and the rermaindsr, (Hrany, shnl] be applied
i the principal batance of the indabtadness. [¢ Lender hotds any proceeds alter payment in tull of the Imtebtedness, sdch procodds shai by

pald to Grantar. o

Unaxpiread Insurance at Sole. Any unoxpirad insurance shall inure 1o tha benafit of And pass ta. tha purchaser of the Proparty li:ﬂvﬂl‘m] try
this Mortgage at any trustee's sale or ather sale held under the provisions cf this Mortgage, of at any foraciosure gale of such Proparty

Complisnce with Existing indebtedness. During the perrod in which any Existing Indebtedness described halow is in effect, comphance witk
tha insursnce provisions contsinad in the instrument awidencing such Existing Indebtedness shall constitute compliance with the Insurance
provigions under this Mortgage. to the extent compliance with the terms of thia Morigage would conshilute a duphcation ol insurance
requiramant. | sny procesds from the insurance bacoms payable on (0S8, The provisions in Ths Mortgage for dinminn ol proceeds shall
apply only to that portion af the praceads not payabla (o the hotder of the Exiating Indabtedness

. EXPENOITURES BY LENDER. |f Grentor faila to comply with any provigion of this Mortgage. mcheling any obhgation . mmntin Easnng
' Indabtedness In good standing as required below, or it any action or proceeding 18 commeancad that would matenslly attact Londer 4 intarnsrs e
the Property, Lender on Grantor's behalt may. but shall nor ha required to. take any action that Lender deems appropnate  Any smount thal
Lander expanda in g0 doing will bear intereat at the rate provided for in the Credit Agreament from the date curred of paed Dy Lerder T b
date of repayment by Granior. All such expeanses, at Lendar’s option, will {al be payable on damand, b be sadded to The baiance ol the el
line and be aspporticned among and be payable with any nstallment payments to become due during amthar ) tha frm of any apgibo ot
inuurance policy ar (W the ramaining tarm of the Credit Agreement, or (¢l be treated as a balloon payment which waill be due and paystln at the
Credit Agragment’'s maturity. This Mortgege slsn will sacure paymant ot these amounts. The righs provided for i this paragroaph shall be oo
addition to any other nghts or say ramadies to which Landar may ba gntitled on account of the detautt. Any Such action by Lendar shalk e e
conatrued as curing the default 50 as to bar Lender from any rermedy that 1t otharwige would have had

WARRANTY: DEFENSE OF TITLE. The tollowing provisions ralabng to ownershup of the Propbrty arp a part of this Mortgage

Title. Grantor warrants that: ta) Grantor holde good and marketable utla o! racaord to the Property in fre simple, free aod clear of ol beos i
and encumbrances other then thase sel terth in the Real Property description or in the Existing Indebitedness sectinn Dulow Of 1noary fdbe
nsuranca policy, title repart, or final titte opinion issued i tavor of. and accepted by, Lendar in connection with this Mortgacdi:  and ik

Grantor has the full right, power, and authority to execute and delivar this Mortgage o Lender.

Defenss of Thia. Subject to the exception in the paragraph above, Grantor warrants and will toraver defend tha title to the Property g
the lawful claims of all parsons. In the event any action or proceeding is commanced that quastions Grantor's Dtie or tha nlerest of Landiet
under this Martgage, Granter shall defend the action at Grantor's expense  (Grantor may be the nomunal party m osych proceading bt
Lander shall be antitled to participate in the proceeding and fo be represented in the proceeding by coungel nf Lander' s bwn Chowce g
Grentor will deliver. or cause 1o be delivered. to Lender such instruments as Lender may request from Time to e 10 pifmil swek

participation.

Compliance With Lawa. Grantor warrants that the Proparty and Grentor's use of the Property comphas wilh all mosting applicable g s
ordinances, and regulationa of governmantal authorites

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the "Existing Indebtedness™ are 8 part ul 1hes Mortgage

Existing Lien. The len o! this Mortgage securing the indebtedness may ba secondary and infanor to a0 exastng ren  Granw axpressiy
covenants and AgQreesa 1o pay. or see 10 the payment of. the Existing Indebtedness and to prevent any dafaclt aa such wulablodness  an,
dofault undar the INSLYUMANIE avidencing such indebtedness. or any default under any security documents tor such indebledness

No Modification. Grantor shall not enter into any sgraeman! with the holdar ot any mortgege. deed nf trust, or other secunty agrenment
which hag priorily over this Mortgage by which that agreement is modited, amended, sxtended. or rengwad wiThoul the pnos woifen
consant of Lender  Grantor shall naither requast nor accept any future sdvances under any Such secunty agreament withaul thar prrew
whtten conasnt of Lendar.

CONDEMNATYION. The following provisiona ralating to condemnation of tha Property are a part of this Mortgage.

Application of Net Proceeda. tf oll or any part ot the Property i1s condemned by aminent doman proceedings Of Dy any proceeiiing o
putchase in ey of candemnation, Lender may at its alection requiré that all or any portion of the net proceeds ot tho award be apphed 1o
the indébtadness of the repsir of ragtoration of the Property  Tha net preceeds of the award shall mean the award after paymant of all
rnasonabie nosts, expensas, and attorneys’ leas incurrerd by Lander in connectiin with the condamnation

Procesdings. |f any proceading in condemnation s tited. Grantor shall promptly notity Lender in writing. and Grantor shadl grompely tahke
such steps 8s may be necessary to detend the action and obtain the award. Grantor may be the nomingl party tin such proceeding bo?

Lendar shall be gntitied to participate in the proceeding and 1o be representad in the proceading by counsel of its own choice, and Gramtor
wilt dalivar or cause to be deliversd to Lender such instruments as may be requasted by it from bime to bme 1o perrmit such partiripatnn

POSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Iollowing provisiins rajating te governmental tawes.
{nes and chargas ara a part of thia Martgage:

Current Taxes. Fess snd Charges. Upon reques! by Lender. Grantor shall execute such documents i addiion 1o this Mortgage and takr
whatrvar other action is requasted by Lender to pertect and continue Lendar’s lon on the Real Froperly. Grantor shail reimburse L endes bl
all tAxAs, s gescnbed below. together with all expenses incurred 0 recording, perfacting or continwng thus Mortgage imcluding weitho?
hmitaten all taxes, feas, documentary stamps, and othar charges tor racarding or registering this Morigage

Taxas. The loHowing ahall constitute 1axes to which this gection applies: tal a specihc tax upon this type of Mortgags or upon at or iy
part uf tha Indebtedness secured by this Morigage, (b} a specific tax on Grantar which Grantor s auibonzed or requirad 1o deduet trom

paymants on the Indebtadnoss sacured by thig type ot Mertgage: (c) a tax on this type of Mortgage chargenble aganst the Lender ar the
holder ol the Credit Agreement, and id} a apecitic tax an ail or any portion o! the Indebtadness or on payments ol annopal Aol nteress
muadde by Grantor.

Subsequent Taxes. !} any tax o which this saction apphes 1s enacied subsequent 10 the date of thes Mortgage, this gvent shall have tho
anme aftoct as an Event of Default {as detined below), and Lender may exercise any or ail of its availabie remedias tor an Event of Delagl
ns provided halow unless Grantor aeither (&) pays the tax bafore it becomes delinquent. or ib} contesats the tax as proveded abcye inorbee

Taxes and Liens section and deposits with Lender cash or a suthoent corporate surety bond or other sacurily gsatstactory 1o L ander

SECURITY AGREEMENT: FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a security agreemaent are o part o
thus Mortgage .

Security Agreamant. This instrumant shall constitute a security agreement to tha axtent any of the Praparty congtitytes hixturas o ather
parsenal proparty, and Ltendes shali have all of the nghts nf a secured party under the Unitorm Commetoal Code as amended from tima 1

firma.

Security interast. Upon request by Lender, Grantor shell execuls financing stataments and take whatever other actwn ik mouested by
Londor to perfact and continue Lender's security intarest in the Rents and Personal Property. In addihon to recording thus Mortgage n the
roal property records, Lender may. 8t any time and without further authanzation trom Grantor, hie gxecuted counterpdrls. Cojnes o
raproductions ! this Mortgage as a finsncing statement. Grantor shall reimburse Lender for sl expenses ncorrad a0 pertecting o
continuing this security interest. Upon defaull. Grantor shall assembls the Parsonal Proparty tn 3 mannar and 3t 4 placa ressonably
convement 1o Grantor and Landsr and make it available to Lender within threa (3) days after racaipt ot written demand from Landar

Addresses. The maling addresses of Grantor [debtor} and Lender (secured party), from which intormation concerning the secunty nleros
granted by this Mortgege may be obtained (each as required by the Uniform Commarcial Codel, are as stated on the fust page ol th

M ortgage

| FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha followmng provisions ralating to turther assurances andg altorney m tact are & parr at the,
L Martgage

Further Assurancaes. Al &ny time, and from time tc 1ime. upon request of Lender. Grantor will make. execute and deliver. or will CAause T

be: made executed or delivered, 1o Lender or to Lander’s designes, and when requestad by Lender, cause to be hlad, recorded. rptilerey oo

torncorded. as the case may be. st such times and in such offices and places as Lender may deem appropriate. any and all yuach moegages

deeds of trusl. security deeds. securily agreements, hnancing statements, continualion statements, nstruments ol tyrther asserant o

cirtiticales. and Gibar documents as may. in the sole opinion of Lender, be necessary or desirable in ordar 10 effectuste. cumpiote e

continue. of preserve () the obligations of Grantor under the Credit Agreemant. this Mortgage. and the Helated Documents, and bl the
: hos andd gBcurty interasts created by this Mortgage on the Property, whether now ownad or heraptter acquered by Grantar  Urneess
! prohebited by law or agresd o the contrary Dy Lender in writing, Gramtor shatl reimburse Lender lor all costs and expenses invuered
: c onnaction with the mattore rafarrad 10 in this paragraph. .

Attarney-in-Fact. 11 Grantor fails to do any of the things retarred to in the preceding paragraph, Lender may do 30 for and o [re nare of
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', Gramor and at Grentor's expense. For such purposss, Gramtor hersby irrevocably sppoints Lender as Grantor's v-imlm tha

E wm-nfmklw.lm.m.m.m.mmﬂmwnmwbummmm . " ‘s sole
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|

AILL PERFORMANCE. ¥ Qrentor peys ak the Indsbtedness, including without Emitation ail advences sscurad by this Morgagse, when dus.
terminmine the credit ine account by notifying Lender se pravidad in the Credit Agreement. and otherwise performa all the obligations wnposad
upon Gyentor under this Mortgape. t-nﬁr-m-mwmmumlldﬂmmilmmmmwnndm.bhlt-umu
nI.WﬂmWWnnﬂllﬁdmcw Lender's security intarest in the Rents and the Personal Property. Grantor will pay.
Hmwwm.mwmmumwmmmumﬁm.

DERAIAY. Esoh of the following, at the option of Lender, shall conetitute an event of datautt ("Evant of Dafault”) under this Morigege. {al a
Grantor oomimits fraud or makes 3 materisl misrepresentation at eny time in connection with the credit line account. Théa can mclude. tor .

example, # feled stitement sbout Grantor's InCome, ssaets, liabiitties, or any other sspects of Grantor's financisé condition. (b} Grantor does NOL i

mest the repayment terms of the credit kne scoount. (c) Gramtor's action or inaction adversely affects the coMateral lor the credd hne account
or Lender's rights in the collstersl. This can include. for sxample, teinwe to maintsin required insurance, waste o destructive use ot the
dwalling, fsilure to pay taxes, death ot all perecns Hable on the account, tranafer of title or sale of the dwelling, creation of a lien on the dweling _
without Lander's permiasion, foraciosure by the holder of another len, of the use of funds or the dwelling tor prohibitad purposes. ”

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcurmance of any Event of Default and at any time theresfter, Lender. at its ophan. MAy
axerciss any ona or mors of the following rights and remedies, in sddition to any ather rights or remedias provided by taw:

Acoslerste indebtedness. Lendesr shakt have the right at its option without notice to Grantor to declare the antire Indebtednass immediately ,
due snd payable, including any prepayment penaity which Grantor would be required to pay.

UCC Remediss. With respect 10 ail or sny part of the Personal Property, Lander shall have all the rights and remedies of a secured party
under the Uniform Commaercist Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posssasion of the Property and collect the Aants. nciuding
amounts past due and unpedd, and apply the net proceeds. over and above Lender’'s costs. sgainst the Indebtadness. In furtherance ol thus
right. Lender may require any tenant or other user of vhe Property to make payments of rent or use fees directly to Landar. it tha Hents are
collected by Lender. then Grantor irrevocably designates Lander as Grantor's attornay-in-fect to endorse instruments recewved in payment
thersot In tha name of Grantor snd to negotiate the same and collect the procasds. Payments by tenants or other usera 10 Lender in
response (o Lander's demand shall aatisfy the obligstions for which the payments are made, whethar Or nat any proper grournds for the
damand sxisted. Lender may exercise its riphts under thia subparagraph either in person, by agent, or throygh 8 :ecaiu:r.

Appoint Recelver. Lendss shall heve the right to have a receiver appointad to take possession of all or any part ot the Proparty. wilh the
power 10 protect and pregarve the Property. to operste the Property preceding foraciosurs or apte snd to colact the Rents from the
Property and apply the proceeds, over and sbove the cost of the raceivership, agamst the indabtadness. The receivar may serve without
bond it permitted by law. Lander’'s right to the appointment of a receiver shall axist whether or not the apparent value of the Property
exceeds the Indebtedness by 8 substantisl smount. Employment by Lender shall not disquality » person from serving as & recaver.

Judicial Forsclomwre. Lruhrmvnhtﬁn-iuﬂ:iﬂdlcmhmﬂmﬁrmm*imm“tmmmn-.rwpartnlﬂ'mProperh,

Nonjudicial Sale. Lendar shalt b authorized to teka poasession of tha Property end, with or without taking such possession, siter giving
notice of the time, place and terms of sple, together with & description of the Property 10 be soid, by publication once a waek tor three {3
successive weeks in some newspaper published in the county or counties in which the Raal Property to be soid is located, 10 sali The
Property (or such part or parts thersotl as Lender may hrom time to time alect to ssll) in tront of the fromt of main door of the courthouss ot
the county in which the Property to be sold. or » subsiantial and material part thereof, is located, at public outcry. 1o the highest bidder for 1
cesh. H thers is Resl Property to be sold under thia Mortgage in more than one county. publication sheil be made in all Countrs whare the .
Asal Property 10 be sold Is located. It no newspaper ia publahed in any county in which any Resl Property to be sold is located. the notice
shall be published in & newapaper published In an adjoining county for threa (3) succassive weeks. The sala shall be held between THap
nours of 11:00 a.m. and 4:00 p.m. on the day designatad for the axarcias 0f the power of sale under this Mortgago. Lender may bed a1
any ssle had under the terma of this Morigege and mey purchase the Proparty if tha highest bidder therefore Grantor hereby warves any
ard all rights to have the Froparty marshalfed. In exarcising its righta and romedies, Lendsr shall bs frea 1o sedl all ar eny part of the

Property together or separately. in one sale or by Sepacats sakes.

Deficiency Judgment, 1 permitied by applicable law, Lender may obtain » judgment for any deliciency ramaining 0 the Indabladnass due
to Lander atter application of all amounts recelved from the axarcise of the rights provided in thia aaction.

Tenancy mt Sutterance. it Grantor remaing in possession of the Property sfter the Property is sold ss provided sbove of Londer othafwise
bacomess entitied to possession of the Property upon detautt of Grantor. Grantor shali become a tensnt ot aufterance ol Lender ¢r the

purchassr of the Property and shall, st Lender's option, sither {a) pay & reasonabls rentsi for the use of the Property, or (B vacete the
Property immediatety upon the demand of Lender.

Chihee Remediss. Lander shall have sh other rights and remaedies provided in this Mortgage of the Credit Agreemant or available a1 law or in
Uity

Sale of the Property. To the axtent permitted by sppliceble law, Grantor hereby waivas any and sl right 10 have the property marahailed.
i exerciging its rights and remedies, Lender shail be free 1o sell alt or any part of the Property togather or saparately. in one sale or by
saparats saites. Lender shall be entitied 1o bid at any public sale on all or any portion of the Property. :

Notice of Sale. Lendes shall give Grantor ressonable notice ot the bime and place of any public sale of the Personal Properly of ot the Time
aftar which any private sale or othar intended diaposition of the Personal Property is (10 be made. Reesonable nohce shall mean natke
qiven at imast ten {10} deys betore the time of the sale or disposition.

Watver: Bgcton of Rermaxiles. A waiver by any party of » breach of a provision of thus Mortgags shall not constitute a waives of or
preajudice the party’s rights otherwise 0 demend sirict compliance with thet provision or any othar provision. Election by Lander 10 puriue
any remedy shafl not exciude pursuit of any other remedy. and an slection tc make expenditures or take sction to pertorm an chhgaton ot
Grantor undear this Morigage sfter tellure of Grantor to pertorm shail not attect Lender's right to declars o defaull and exercico Jis remadws

undar this Mortgage. |

Attornays’ Fees: Expandas, | Lonoar instiiutes any Suit of aCtion 10 entforce any of the terms of this Mortgage. Lendes ahall ba entitiad t¢
recover such sum ss the court may adiudge reasonable as sttorneys’ tees 1 trial and on sny appeal. Whether or not any court action s
invoived, all reasonable sxpsanses incurmed by Lender that in Lender's opinion are necessary at any time tor the protection of s intecest Of
tha anforcement of its rights shall become a part of the indebtedness payable on damand snd ahalt besr mterest from the date of
sxpanditure until repakd at the rate provided for in the Credi Agreement. Expanses covered by this parsgraph include. wethout femitation,
however subjact 10 eny limits under applicable law. Lendar's sttorneys’ tees and Lander's legal axpenses whether or not there 13 & lawswl.
inciuding attorneys’ fees for bankruptcy procesdings {inchuding ettorts to modify or vacate any automahc stay of inpunichion). appesis and
any anticipsted post-judgmant collsction services, the cost of searching records, obtainng title reports inciuding foreclosure reporis)
surveyors’ reports, and appraisst fess, and title insurance. to the extent permitted by npplicable lew. Grantot slsp wili pay any court costs.
in sddition 1o all other sums provided by law. Grantor agreas to pay atiorneys’ fees 10 Lander m comnection with closing, amending o
modifying the loan. in sddition, if this Mortgage 8 subject to Section 5-19-10, Code of Alabama 1976. as ameandad. army mitornays’ tses
provided for in this Mortgage shall not sxceed 15% of the unpdid dabt atter default and reterrsl to an attorney who 18 nol a salanad
ampioyee of tha Lender, '

NOTICES TO ORANTOR AND OTHMER PARTIES. Any notice under this Morigage. including without limitation any notice o! delault and any
notice of asls 1o Grantor, shali be in writing. may be sant by telafacsimile (unless otharwise required by law), and shall be attective when
aciually delivered, or when deposited with & nationally recognized overnight couner, or, if mailed, ahall be deemed ettective whan deposited
the United States mail first class, certifiad or ragistered meil, postage prepaid, directed to the addrasses shown near the baginmeng of 1his
Mortgage. Any party may chanpe its sddress tor notices undef this Mortgsge by giving formal written nolice to the other partes, specitying
that the purposs of the notice s to change the perty’s address. Al copies of noticea ol foraclosure from the holder ol any hen which has
priorily over this Mortgage shall be sent to Lender'a address. as shown near the beginning of this Mortgage. For notice DUrDGSas. Grantor
agrees to keap Lander informaed at al! times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Amendments. This Morigags, together with sny Related Documents. constitutss the entie understanding and agroement of the parties &<
to the matters set forth i this Mortgage. No aiteration of or smeandment (o this Morigage shall be etfective unless given i wrbng and
signad by the party Or parthes sought 1o be charged or bound by the alieration or armendment. '

Applicable Law. mmmmmﬁhmeMMMhMImﬂlm. This Mortgage shall be
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governad by and construed in sccordance with the laws of the State of Alabama. r !
! Caption Headings. Caption headings in this Mortgage are for conveniance purposes onty and are not 10 be used to interpret ot deline 1he

L "

' provisions of this Mortgage. S

: Marger. There shall be no merger of the interest or astale created by this Mortgage with any other interast of agtata in the: Rroparty at any
_' uime hald by or Ior the benefit of Lender in any capacity. without the written consent of Lander.

! Muttiple Partiss. All obligatlons af Grantor under this Mortgage sball be joint and sevaral, and alt references to Grantoe shall mesn aanh and
- avary Grantor. This means that aach of the peraons signing helow is responsible for afl cbligahons in this Morigage

H
F

Seversbility. If a court of competant juriadiction tinds any prowision of this Mortgage (o be invehd or unentorceabis as to any peEracn v
circumstance, such finding ahall not rendar that provision invalid or unanforceable as 1o any other persons or circumstances o inakibie
any such offending provision shali be desmed ta be modified to be within the limits of enforceabiity or validity. howewvar. it the oftending
provision cannot be 3o modified. it shall be atricken and ali other provisions of this Mortgage n 8ll other respects ghalt remam valid ant
enforcaabla.

Successors and Asalgns. Subject to the imitahigns 3talted n this Mortgage on transter ot Grantor's nteresl, this Morigage shatl b Dindiog
upon and inure to the baneafit of the parties, their successors and assigns. It pwnership of the Property becomes vested in a parsan ather
than Grantor, Lander. without notice 1o Grantor, may deal with Grantor's surcessors with reference to thes Martgage and the todelledoee .
by way of torbearanca or axtension without releasing Grantor from the ohiigations of this Mortgage or habthty unddar the Indablednnsy

Time Is of the Fagsence. Tima is of the assance w1 the pasformance of this Mortgage

Waivar of Homertcad Exemption. Grantor heraby redoases and waives all nghts and benehts of the hamestaand exemplan B Al b Staq
of Alabama as to all indebiedress sacured by this Morigage.

Waivars and Conseats. Lander shall not be deamed 1o have wawved any nghts under this Mortgage for under the Reated Oooumentss
unless such waiver is in writing angd signed by Lender. No delay or omission on the part ! Lender in axorcasing any rgght shath opesrate as
whaiver of such right or any other rlght. A waiver by any party ot a provision at this Martgage shall not censhitute g whived ot o nepudo »
tha party's right otherwise o demand strict comphance wilh that provision or Aany ather provisiKin, No pror wsyer by Lender nor oars
course of dealing between Lender and Grantor, shall constitute a waivar ot any of Lender’s nghts or any of Lrantors abhgaticns as s,
tuture trensuactions . Whenever consent by Lender is required in this Mortgage, the granting of duch consant by Lander an any instance shas
not consthitute cConhinuing cansant 10 subsequent ingtances where such consent 15 redquaired

ARBITRATION. Any controversy, claim, dispute or 1asue refated to or ansing from (A} the ntarpratation, nagobiation. executon. 4isignment
administration. repaymant. madification, or extension of this document or the loan (B) any charge or COB? mourred undear thus documaent o the
lnan (C) the coltection of any amounta due under this document or any assignment thereof (D) any alleged 1ort ratated fo or ansing oul nl fhes
documant or the loan or (El any breach of any prowvision ot this document, shall be settled by artitration mn accordance with the Commaronad
Arbitration Aules of tha Amarican Arbitration Association (the "AAA Rulas”l. Any disagreéement as 10 whather a particular spale of Clm s
subjact to arbitration undar this paragraph shall he decided by arkitration in accordance with the provisions of this paregraph Commens ament
of httgation by any person entitled to demand arbitration under this paragraph ghall not waive any rght that person has to demand artntration
with reapect to any counterclaim or other claim that may be made against that parson, whathar in, reflating to, or ansing out of soch kbgabon, or
otherwise, The Expadited Procedures of the AAA Rutes shall apply 1in any dispule where the aggregate ol all claims and the aggragate of al
countarclaims each is in an amount less than 550,000, Judgement upon any award rendered by any arbarstor in any Such arbitration may b
anterad in any Court having jurisdiction thereof. Any dermand for arbitratbon under this document shall be made no later than the date whan any
judicial sction upon the same matter would be barred undar any appiicable statue of limitahons  Any dispute as o whether the statoe !
hrmiations bars tho arbidration of such matter shall ba decided by arhitration i accordance with tha provisons of this paragraph  The localde ot
any arbitration proceedings under this document shail be n the county wbere The document was executed or such ciber Incatien a3 19 mistunlly
neueptable to all partias. This documant evidencas a “transachon involving commerce” undar the Federal Arbntration Act  WITH RESPECT T
DISPUTES SUBMITTEDR TO ARBITRATION, ALL RIGHTS TQ A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED

Nolwithatanding [he preceding peragraph or the exarcise ot arbitration nghts under thig documaent, each party may (11 Intecton
agaunst any reat or personsl proparty collateral by tha exgrcise of the powaer of sale under any applicable fmortgage. deeed ol lrust ot sacarty
agreament or under apphicable isw: (2) exarcise sny seit help remedies such as set oft or repossession; ar {3 obtan proveaional of ancdlary
romedios such as raplavin, injunctive reliaf, attachment. or appointmant of a raceiver from a court having turisdiction. hefore. dunng or aftes the
pandency of any arbitration proceedings. This arbitration prawvision shalt not be interpreted to raquirg that any such remadmes hn stayed, abhatedd
nr olheewisn suspended pending any arbitration or request tor arbitralion. Tha exercise of a remady shall not wave tha nght af sither party

rescort to arbitrangn.

DEFENSE COSTS. in sadition 1o the costs and expanses | have agreed to pay above | will pay all costs and expensas wncwiraid by Lender ansing
out of or relating to anv steps or actions Lander takes o detend any unsuccessful claim. alegation or counterclaim | May Make aguns 1 ericle
Such ensts and axpensas shall include, without limitation, attorneys’ fees and costs,

TERM OF CREDIT AGREEMENT . Uniesa sooner larminaied according to tha provisions thareaf, the Cradit Agreement shall termanaie sod espure
20 yoars fram the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFOQRE YOU SIGN IT.

/;{ '
LRI .~ el N X

GARY D. MODONALD

GRANTOR.

X

This Mortgage prepared by:

Nama: COLANDA WILLIAMS
Address: P.O. Box B30721
City, State. ZIP: Birmingham, AL 35283
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STATE OF 74 EABAMS )

COUNTY OF___

hareby certity that GARY D. MCDONALD and LAURA Y.

|, the undersignad authority, 8 Notary Public in and for said caunty n saxd state,
cknowladged befora ma on this day that, kg

MCDONALD, whose namas are signad to tha foregoing inatrument. snd who are known to me, &

intarmed of the contents of ssid Morigage. they a:ugutad tMma yoluntarily on the day tha samg bears date.
Given under my hand end official see! this _,..,__.___._.,é.r,_i.__..__ day of .~ A Y AL 7?

—- e e e P

e

My commission expires  JY COMMISSION EXPYES APRN 70
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NOTE TO PROBATE JUDGE

This Mortgage securss opan-end of rw;'.ﬂving indebtedness with residentiat resl property of interesty: therefors, under Section 40.22-H1)b.

Code of Alsbame 1975, as amended, the mortgage fiing privilege tax on this Morigage should not excead 8 15 for sach $100 lof fraction
therecll of the credit imit of $20,000.00 provided tor harsin, which is the maximum principal indebtedness to ha sacursd by this Morthape at

any Oha Time.
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