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Prepared by and Requested by Daniela B

Roberts of Norwest Dircct at 4455 i -

Arrowswest, Colorado Springs, CO 8090"

When Recorded Mall to: RataP

Nationwide Recording Service - NMMT

17352 Datmler St., [rvine, CA 92614

4510359459 MORTGAGE
THIS MORTGAGE is made this 20 day of April 1999 between the Grantor

Leslie S. Schnoll, And
Harriet S. Schnoll, Husband And Wife

(herein "Borrower”). and the Morngagec,
Norwest Bank Colorado, N.A.
& Comparalion organized and

existing under the laws of Colorado . whose address 1s

4455 ArrowsWest Drive. f.0. Box 49069
Colorado Springs. CO 80949-9069

WHEREAS, Borrower is indebted to Lender in the principal sumof US. § 27,.800.00 cwhich
indebtedness is evidenced by Borrower's note dated 4720799 and extensions and renew ais
thereof (herein "Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, 11 not
sooner paid, due and payable on 4/20/2009 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with imerest thereen: the pavment of all
other sums, with interest thereon, advanced in accordance herewith to protect the securiy of this Maortgage: and the
performance of the covenants and agreements of Borrower herein contained
Lender and Lemder's successors and assigns with power 0f sale,

helb .S [ Alabama:
208 Htached Exhibit A Equity Line Rider. and PUD Rider

(hereint " Lender ™

. Barrower does hercby grant and conses 1o
the tollowing described propeny focmed in the County of

-419578
5/10/1993
{303 PM CERTIFIED

GELBY CONTY JUDGE OF PROMTE

which has the address of 3032 Brook Highiand Dr . Birmingham
[Strect | (€7}
Alabama3S242 - 0000 ¢heren "Propenty Address”):

P2EP Code]

TO HAVE AND TO HOLD such propeny unto Lender and Lender's successors and assigns, forever, wygether wath all the
improveinents now or hereafier erected oh the propenty. and all eascinents, nghts, appuncnances and rents, all of which skall be
deemed (o be and remain a part of the property covered by this Mongage: and all of the foregoing, together with said properny
(or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred 1o as the "Property.”

Borrower covenants that Borrower is lawtully seised of the estaie hereby conveyed and has the FIghl to mortgage, grant and
convey the Property, and that the Property is unencumbered, cxeept for encumbrances of record. Borrower covenanis thal
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject W encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fottows:

i. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest sndebtedness
cvidenced by the Note and late charges as provided in the Note.

Z. Funds for Tuxes and Insurance. Subject o appiicable law or a writlen winver by Lender, Borrower shall Y L
Lender on the day monthly payments of principal and interest are payable under the Note, until the

Nute s pasd i tull, aosum
{heretn "Funds™) equal 10 one-twelfth of the yearly laxes and assessments {including condomunum  and planned  wnit
development assessments, if any) which

may allain priority over this Mortgage and ground rents on the Propeny, it any, plus
one-twellth of yearty premisvm installments for hazard insurance. plus one-twelith of yearly prenuom installiments tor MO gaye
msurance, 1f any, afl as reasonably estimated ininalky ahd from Lme o time by Lender on the basis of assessinents and bills and
reasenable estimates thereof. Borrower shall not be obligated 10 make such payvments of Funds to Lender 1o the extent U
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institgtionad lender
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Il Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits oF accounis of which are insured
or guaranteed by a tederal or state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for su holding #nd applying the
Funds, analyzing said account or verilying and compiling said assessments and biits. unless Londer pays Barroweminlgrest on
the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree 1n writing al the i ol
execution of this Morgage that interest on the Funds shall be paid to Borrower. and unless such agrecment 1a e or
applicable law requires such interest 10 be paid, Lender shali not be required w pay Borrower any interesl or carmings on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debats to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addinional secunity {or the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessmenls, insurance premiums and ground renis, shall exceed the amount required o pay said taes,
asscasments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, cither prompthy
repaid to Borrower or credited to Borrower on monthly instaiiments ot Funds. [f the amount of the Funds held by Lender shall
not be sufficient to pay laxes. assessments, insurance premiums and ground rents as they tatl due, Borrower shall pas o Lender
any amount necessary 1o make up the deficiency in one or more payments us Lender may require

Upon payment in tull of all sums secured by this Mongage, Lender shall promptly refund o Borrower any Funds held by
Lender. 1§ under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender shadl apply
no later than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the nine ol
application as a credit against the symns secured by this Morgage.

3. Application of Paymenlsﬁn]cﬂs applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable w0 Lender by Borrower undet
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's abligations under
any mongage, deed of trust or other security agreement with a licn which has priority ever this Mortgage, meluding Borrower™s
covenants {0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments aned other charges, tines
and impositions attributable 1o the Property which may attain a priority over this Mortgage. and leaschold payments or ground
rents, i any.

§. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Propenty insured
against loss by fire, hazards included within the tenmn “extended coverage,” and such other harzards as Lender may requare and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chusen by Bormower subject o approval by Lender: provided. tha
such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shatl be in a form acceptable 1o
Lender and shatl include a standard mortgage clause in lavor of and in a form acceptable to Lender. Lender shall hase the night
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust o other securily agreenwnt with a
ien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Eender may make proot ot loss
it not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice i
mailed by Lender to Borrower that the insurance carrier otfers to settle a clam lor insurance benefits, Lender s authoriveed 1o
collect and apply the insurance proceeds at Lender’s option either to resioration or repair of the Property or to the sums seveied
by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propenty in good repair and shall not commit wasle of permit impairment of deterioration of the Property
shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1t this Mongage is on a umi m a CONdOIINIm
or a planned unit development, Borrower shall perform all of Borrower's obhgations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condonunium or phanned ungy
development, and constituent documents.

7. Protection of Lender's Security. I Burrower tails o pertorm the covenants and agreements contimned o thas
Morigage, or i any action or proceeding is commenced which materially aftects Lender's interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums, including reasonable attornes s’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insuranee as i cotkbition o
making the loan secured by this Mortgage, Borrower shall pay the premiums required maintain sach msurance 1 cftect une
such tinte us the requirement for such insurance tenmitates in accordance with Borrower's and [.onder's writlen agrectient or
apphcable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon, at the Note rate, shall becanw
sddinonal indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree 1o other terms of payiment.
such amounss shall be payable upon notice from Lender (o Borrower reguesting payment thereot. Nothing contaned 1m this
paragraph 7 shall require Lender (o incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections o the Property, proynded
(hat Lender shal! give Borrower notice prior (o any such inspection specilying reasonable cause theretor related 1o Lender's
interest 3o the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1o connection with ans
condemnation or other taking of the Property. or part thereof, or lor conveyanee it hieu of condemnation, are heredy assigned
aned shatl be paid to Lender, subject w the terms of any mortgage. deed of trust or other security agreement with a fien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modihicaiion
of amaortization of the sums secured by this Mongage granted by Lender 1o any successor m interest of Borrower shallt not
operate W release, in any manner, the labitity of the original Borrower and Borrower’s successors 1nnterest. Lender shalt net
be requtred o commence proceedings against such successor or refuse (o extend tme fur payment or otherw e modity
amortization of the sums secured by this Mortgage by reason of any demand made by the vriginal Borrower and Burrower's
suceessors o interest. Any forbearance by Lender in esercising any right or remedy hereunder, or otherwise atforded by
apphicable law, shall not be a waiver of or prectude the exercise ol any such right or remedy.
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11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and athxm:mﬁ ihu:nuin
contained shatl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender)and B(:ancr.
subject 10 the provisions of paragraph 16 hereof. All covenanis and agreements of Borrowcer shall be joist arld several. Any
Borrower who vo-signs this Mortgage, but does not execute the Now, (a) is co-signing this Morigage only t0 moreage. grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mongage. (b) 15 not personally lable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without thalt Borrower's
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's interest 10 the Property

12. Notice. Excepl for any notice required under applicable law o be given in another manner, (a) any nobee o Borruwer
provided for in this Mortgage shall be given by delivenng it or by muiling such notice by centitied inail addressed 1o Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided heremn. and (b any
notice 1o Lender shall be given by certified mail to Lender’s address stated herein or o such other address as Lendoer mans
designate by notice to Borrower as provided herein. Any nolice provided for in this Morigage shall be deenmwed 10 have beep
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and loval laws applicable © this Muortgage shall be the laws of the
jurisdiction in which the Property 15 located. The toregoing senience ghall not limit the applicabiliy ot tederal Taw o i
Morigage. In the event that any provision or clause of this Mortpape or the Note conflicts with applicable law, such conthyt
shall ot affect other provisions of this Mortgage or the Note which can be given ettict without the conflicung prosvisiun, and to
this end the provisions of this Mortgage and the Note are declared (0 he severable. As used herein, “costs.” "expensey” ud
"attorneys’ fees” include all sums tgythe exient not orohibited by applicable law or limited herein.

I4. Borrower's Copy. Brorr:l't:r shatl be furnished a conformed copy of the Note and ot this Mongage ab the time of
execution or afier recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulhll all of Borrower’s obligattony ungder any home rehabihtaton.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may reguire
Rorrower to execute and deliver to Lender, in a tarm aceeptable 1o Lender, an assignment ot any rights. clauns or detenses
which Borrower may have against partiecs who supply labor, materials or services in connection with improvements made o the
Property.

i6. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any imterest 1o
i sold or transterred (or if a beneficial interest in Borruwer is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, al us oplion, require immediate payment in full of all sums secured by his
Mongage. However, this option shall not be exeruised by L ender if exercise is prohibited by federal law as of the date of this
Morigage.

1t Lender exeteises this option, Lender shall give Borrower notice of aceeleration. The notice shatt provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums sevured by 1his
Mortgage. 1t Borrower fails 1o pay these sums prior to the expiration of this period, Lender may mvoke any renedics penmitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as tollows

17. Acceleration: Remedies. Except as provided in parsgraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due nny sums secured by this Mortguge,
lender prior te acceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1} the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 duys from the date the nolice is mailed o
Borrower, by which such breach must be cured: and (4) that fatlurc to cure stich breach on or before the dute specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall Turther
inforin Borrower of the right 10 reinstate after acceleration and the right to bring a court action (o assert the nonevisence
of a defuult or any other defense of Borrower to acceleration and sale. If the breach is nol cured on or before the date
specified in the notice, lLender, at Lender's option, may declare all of the sums securced by this Mortgage lo be
immediately due and payable without further demand and may invoke the power ol sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonablc costs and cxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sate Lo Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of wale once a week for three consecutive weeks in some
newspaper published inShelby County, Alahama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. hendcer shall deliver tu the
purchaser Lender’s deed conveying the Property so sold. Lender or L.ender’s designee may purchase the Property at an
wle. Borrower covensnts and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonuble costs und expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of litle
evidence: (1) to ull sums secured by this Mortguge: and (¢) the excess, if any, to the person or persons lepally entitied
therceto.

18. Barrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by this Mortgage due 1o
Borrower’s breach. Borrower shall have the right (o have any proceedings begun by Lender to enforce this Morigape
discontinued at any time prior 1o the earlier to occur of (i) the fitth day before sale of the Property pursuant to the power of salke
coplained in the Morigage or (i) entry of 2 judgment enforcing this Morigage if: {2} Bormwer pays Lender all sums which
would be then due under this Mortgage and the Note had ne acecleration oceurred: (b Borrower cures all breaches ot any arher
cavenants or agreements of Borrower contamed 1in this Mongage: () Borrower pays ajl reasonable expenses incurred by fender
i enforcing the covenants and agreements of Borrower contuned i this Mortgage, and in enforcing Lender’s remedics s
nrovided in paragraph 17 hereof, including, but not limited to, reasonahle atomeys” fees; and (dy Borrower takes such achion as
ender imay reasonably require to assure that the lien of this Morngage, Lender's interest in the Property and Borrower s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower. 1hi
Mortgape and the obligations secured hereby shall remain in tull foree and effect as it no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addiional secunty hercunder. Borrowet
hereby assigns o Lender the rents of the Property, provided thal Borrower shall, prior (o aceeleration under paragraph 17
hereot or shandonment of the Property, have the right o collect and retain such rents as they beeome duc and payabic.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially

- appointed receiver, shall be entitled to enter upon, take posscssion of and manage the Propenty and w0 cotlect Fh of the

= — —— —

~ Property including those past due. All rents collected by Lender or the recciver shall be apphcd first o payment of the cpsts of
. management of Lhe Property and coliections of rents, inchuding. but not limited 0. receiver’s fees. pmnmms on re€eiver’s

DONAE and reasonable attomeys’ fecs, and then {0 the sums secured by this Morgage. Lender and the receiver shatl be Liable o

- account oaly for thode reals actually received.

20. Relesst. Upon paynment of all sums sccured by this Morigage, this Morigage shall become null and void and Lender

- shad] release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

—_———— —— A . 1 e E—— e

B T e e o e e

| . Signed, sealed and delivered in the presence of:

21. Walver of Bomesteod, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1n the
Property and relinquishes all right of dower i curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
| AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defaulr
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

{5eal)

-Borrower

{ Seal)

-Bormower

(Seal)

-Barrmower

o {Scail)
Busrrowct

(Sign Original Onlv)

A
STATE OF ALABAMA, m -& m County ss:
Onthis ol o day of lq?&. 1999 . /H Jo = Lu&?

. & Notary Publlc in and for smd Lnunty and in said state, hereby certify that
Leslie S. Schnoll, Harriet S. Schnol?

. whose name{s) )4£c':, signed to the

furegoing conveyance, and who Mﬁ.— known to me, acknowledged before me that, being informed of the comnents
ol the conveyance, + he executed the same vojuntariiy and as ac! on the day the same bears date
Given under my hand and feal of office this y of ' { {299
ROTARY ETATE 09 ALABAMA AT

My Commission Expm THRG NOTARY PUBLMY M‘

This instrument was prepared by Tracy Manning

Notary Publi

[k |

s {Space Below This Line Reserved For Lender snd Recorder)
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- Home Equity Access- ;

| :{E}peh 'end'cmdit with | E fixed rate X | variable rate interest}

| ThiSEquﬂY Line Rider is dated 4/20/9% - and is an amendment 10
-_-_-_t_he'_i'.bﬁqftg'ag_e or Deed of Trust ("Mortgage"} of the same date given by the undersigned,
‘Leslie 8. Schnoll, And ) |

‘Harriet 8. Schnoll, Husband And Wife

{("Borrower”)} to secure Borrower’s Equity Line Agreement with NORWEST BANK COLORADO,

. NATIONAL ASSOCIATION ("Lender”) of the same date covering the property described in the
Mortgage and located at: 3032 Brook Highland Dr - "
Birmingham , AL 35242-0000 .

\ | |

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows:

1. The word "Note"”, as used in the Mortgage and this Rider, refers to the Home Equity Access
Line Agreement.

2. The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which future advances may be made. The amount stated in the Mortgage as

~ the principal sum of the ‘ndebtedness is the credit limit for the line of credit. All advances
made at any time by Lender in accordance with the terms of the Note, and all interest on the
advances, shall be secured by the Mortgage. However, at no time shall the principal
amount of the indebtedness secured by the Mortgage, not including sums advanced In
accordance with the Mortgage to protect the security of the Mortgage, exceed the stated

credit limit for the line of credit.

3. The Note prqvides for:

a fixed rate of interest expressed as a daily periodic rate of __ %. This
corresponds to an annual percentage rate of %.

X |a variable rate of interest expressed as a daily periodic rate equal to 1/365 of an
annual rate of 1.00 % plus the "Index Rate”. The daily periodic rate may
increase if the highest prime rate published in the Wall Street Journal "Money Rates”
table {the "Index Rate"} increases. The initial daily periodic rate is 0.023973 %,
which corresponds to an initial annual percentage rate of 8.75 %. The

annual percentage rate will never be more than 21 %. The daily periodic rate will be
adjusted on the day the index Rate changes. An increase in the daily periodic rate may
increase the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 27,800.00 :
NT. TOGETHER WITH INTEREST, ARE SENIOR TO
NDER SUBSEQUENTLY RECORDED OR FILED

Y 4

Date

Date

{Multistate)
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PLANNED UNIT DEVELOPMENT RIDER i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20 day of April ,
1999 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

3 _' Tmst or Security Deed (the ““Security Instrument’’) of the same date, given by the undersigned (the
- *“Borrower”’) to secure. Borrower’s Note to Norwest Bank Colorado, N.A.

- - (the “‘Lender’™)
of the same date and covering the Property described in the Security Instrument and located at:

3032 Brook Highland Dr
Birmingham, AL 35242-0000

| [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities. as described In the Covenants, Conditions,

“and Restrictions \ (the **Declaration’’).
The Property is a part of a planned unit development known as BROOK HIGHLANDS

| [Name of Planned Unit Development]
~(the *“PUD’"). The Property also includes Borrower’s interest in the homeowncers association or equivalent

entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Asscciation’”) and the uses,
benefits and proceeds of Borrower’s interest.

- PUD- COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “*Constituent Documents’’ are the: (i) Declaration; (11) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B Hazard Insurance. So long as the Owners Association maintains, with a generally accepted mnsurance
carrier, a ‘‘master’’ or ‘“blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,’” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii)  Borrower’s obligation under Uniform Covenant 5 to maintzin hazard insurance coverage on
the Property is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, Or tG COMInON arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to ihe sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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. D. Condemnation. The proceeds of any award or claim for damages, direct Of consequential, payabte t.ﬁ
Berrower in connection with any condemnation or other taking of all or any part of the Property or the common

areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
~ pad to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
“provided in Uniform Covenant 10. S

. E. Lendex’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
- written consent, either partition or subdivide the Property or consent 10 ~

(1) the abandonment or termination of the PUD, except for abandonment or termination required by

" law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ofr

eminent gomain; . |

(i) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the
express benefit of Lender;
o (iii) termination of professional management and assumption of self-management of the Owners

- Association; or

" (iv) '~ any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borfpwer does not pay PUD- dues and assessiments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

. Lender to Borrower requesting payment.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

-Borrower

, > (Seal)
Harriet S. Schnol | -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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Lot H4l7, according to the Survey of Brook Highland, léth Sector, an

Eddleman Community, as recorded in Map Book 23, Page 2 A& B, izbth:nunt
Probate Qffice of Shelby County, Alabama; beilng gituated in Shelby Y

Alabama.
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