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MIE L. RALEY o 1his Instelynatl wag praparod by
~ - (Name) METRO m _ e e e
WALTER JER.RY RALEY (Address) FELL E“EI“' AL ==l=='._.—===l=====
PO BOX 159 METRO BANK . I
| . L P O BOX 465 t
| VINCENT, AL 35178 PELL CITY, AL 35125 -
| .
f MORTGAQOR 1 MORTGAGEE _ ?
| " inchides sach morigagor above, "You" means (he moiigages, s successors and sssigns,
e YER JERRY RALEY
AEAL ESTATE MORTGAGE: For vale recelved, t, MARIE L RALEY AND HUSBAND WAL _n
—orn . mofigage, grant, bargain, sail and convey 10 you, with paowet ol nlu::‘
W sacuie the paymenl of the secured debi described biow, on APRIL 21, 1999 . 1t real aslete desciibad balow and all Iiﬂhlﬁ
passmanis, appurienances, rens, lesass arxl sxisting and fulwe Improvemenis and hixiures [all called the "propary”} A
PROPERTY ADDRESS: ___ 42405 HWY 25 . VINCENT ., Alabama 32178 e
(Swael) Ciey) 2y Code) "
LEGAL DESCRIPTION: »
: . Wt
, SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PERMANENT f&%w 4
1 Lne* 4
\ ~ 19573
as/10/199% T1FIED
11 £ D m " 1 |}1
| localad In SHELE Counly, Alabama, ond we

TITLE: t covenant and waranl dile Lo the proparly, excapl for

:EECUHED DEBT: This morigage sacures repayment of the sscyred debl and the perloimance ol the covenants sl agieemens conlaked In 1hds

-

moigage snd in any clhar document corporated harein, Secuied debt, as used In this morigage, lnchudes any amounis | cws yqu undai thia
moipage of ynder any instiument secured by Lhis moiigage and aill modilicalions, exiensions and ranswais thereol.

The secwiod deb! Is avidenced by (List all insbuments and agresmenis securad by this morigage el e datos thereol ).

0l _pome eQUITY CREDIT LINE AGREFMENT -

v Fulure Advances: All amounta owed under the above sgreament are secured aven though nol Bk amounls may yel bs advanced.
Fulure advances under Ihe sgreement are contenmplaled and will be secured and will have prodly lo the same extent as § made on
ia Jale this morigags ls sxecutad.

LA Rlavalving ciadit loan agrasmen) dated APRIL 21, 1999 . All amounts owed under ihis agresmanl jra secured avan
. :.t]mt h ';?:i :H Emmﬂmmw 184 be advanced. Fulure sdvancas under he ngresment are contemplaled and ba sscwed and wil have
picnily 1o the saioe axtent 89 ! inede on the date this motigage Is execulad.

The abovae obligation |s due and paysbis on APRLIL 20, 2004 H not paid sailar,
The lvia! unpakd balance secuted by Ihis incrigage at any one tma shall not excesd 8 maximum principal amoewil of:_ EIGHT THOUSAND

Dollars (38, 000 . 00 b
ﬁ_lﬁ: marasi, plus any dishursemenis mado lor he paymani of faxos, spocial sssossnrenis, of Insurance on the propery, with Inlerasl on such
chisdneesinOnus.

XA varinble Rale: The inlg:asi rate on the cbigalion secured Ly Ihis mollgage may vary according lo e laims ol that obligation.

1A Eﬂllr ol the loan agreemert conlalning (e larna undar which (he infaresl rale may vary is suached to this morigage and made a pan
hereol,

-RIDERS: Commercial | — e

' SIONATURES: By signing betow, | sgrae (o the tarms end covenants contained In this morl Ig-;lncludinn those on page 2 which sis haetaby

. WITHESSES:

orlgage lorm) and v any riders described sbove and sighed by me,

h“j_\'“’ s A NG ’ iSeal) (Seal)

”*

[/ _ L/
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Incorporaisd onto page 1 of this

1wl e el S

ACKHOWLEDGMENT: STATE OF ALABAMA, ST CLAIR . Courtly 83;
, _THE UNDERSIGNED . 1 Notary Public In and lor seld counly and in sald slate, hareby cedily Ihat

MARIE L. RALEY WALTER JERMY RALEY

whose name{s} HEC,  signad to the toregaing conveyance, and who _.'2&_ knowi 1o ma, achnowladgad balota ma on

bufvidunt [- this dny thal, baing Inlormad ol Ihe conles ol the convayance, axeculed 1he gaing volunisrly on he day (ha sama
. bears daole.

=  whosshamoisl s ol the ——

B COrpotafion, signed to |he loregolng convayance and who * known lo me, acknowieadyesd belore me on

vt W1 L ihis day that, baing Informed of ihe contents ol 1ha convayance, he , B2 such offlcer and with [uil svihority,

oxeculad tha same voluntarly lor II‘H‘H tha acl ol sakd corporation.
Givan under my hand s the / tay o
My comumssion explres:

LU L JTTN
e

e erels ee—— e — - ——

(Hadary Fublic)

Commission Explves 4 ALABAMA
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COVENANTS | | !
make all payments on the secced debt when due. Uiless wa sgres otherwiss, any psyments you recejve lrorn e or lov
mlmmmhwﬂdﬁ[ﬂﬂuﬂmuﬂm ptllu:lpﬂfmﬂ.hlmni thewn | m‘
pariiat prapeyment of the ssowed debd occurs for any reason, N will nol 1educe of axcuse sy schedulsd payment unill the secixad deld is in ol

aadlly
| will pay all laxes, assassments, hens and sncunibrances on ihe property when due and will defend Lilke 1o the propetiy agains
ﬂhmmmmmu&nm &. You ma me |

m““mhmﬂmﬁ'lm'pmtg QL 10 Assign any tigins, clalms or delensas which | may have sgaingl paries

t will keap he Insured under terms acceplable lo you &l my expense and for your benelil, Al insurance policies shal include a
mm You will be neswed as loss e of T:rl‘lu inswed on anﬁuﬂr Inswrsice Ay lnsuance procesds

discretion, lo shher the resioration ol Iha damaged | the debt i
Insuranas, “hﬁmmhntnqnmlzin_ e proparly of lo Fis e YOU 1hquie Norigape

4. Propariy, | will kaep the property In good condition and make alf repalcs reasonably necessary,

5. Expsnaes. | agres Yo all your axpanses, Including ressonsbie allorneys’ lees il | tueak any covenants In this morigags or In any obilgation
.'ﬂuuw lees Inchude those awarded by sn lppulllr;: cowrl. | will pay lharsl amounis o you as pmv?dui in Covenard 10 ol

8. Dalauit and Accelarstion. I | lall 1o mals any ™t when dus of brenk ooy covenants under (his inteigage, any prlor mortgage or any obligation
secured by Whis morigege, you may acoslerale tha matully ol the secured and deinand iminadiale psymeni and axarcise any other (emned

svalinbie 0 This w gives you §w power of saie, which you may atso liwoke under e cicumalances gescribed In i1 previous ssnjenco, I

ol give aplioe of tha sale b nﬂnnm.wuklwuun:mhlmbkihmmlpﬂpﬂpuhhhndm the

' will iha time, place and tsima ol ha shie, and 8 descriphon ol e proparty.

ol suciion al tha lioid doot ol ha Coumty Cowthousa of the county 1 whilch

7. Assignmant of flents and Proile. | io you the tenls and profits of tha propeily. Unless we have sgiaed otherwiss In wiling, | may collect
and reisin ¥ “m ] 2 | s ot mull. H | delmil, you, your agenl, or a couwel appoinied receiver may lake possession and manage e

I'rll:il ths . Y 1eie collect shall ba snppiied firM 1o the cosis of manpging he propmly, inchalng courl Cosis and shornays lees,
commissions 10 ranial agants, s any othel necessary relaled axpensas. Tha remakning amourd of renis wil Ien apply o paymenis on 1he tecuied
debi as provided in Covevanl 1,

0. Walver of Homestead. | hereby walve all sighl of homestead exempiion in flw pioperly.

ﬂ-* Lapsphoids: Condominlums; Piannad Unll Davalopmenis. | agraa o conigly wilh the piovision® of iy tonen i 1l nukigngo fa on n lentniokd )
llﬂlm:m & unkt In & condominiom or & pu\m;:l“ﬁ developitient, | will paddorm all of my duties w iha covonants by-lawe, o 1egudations of
the or plannad unll development.

10. Authetiiy of lo Pecform for Morigagor. ¥ | la Vo paitorm any of my duliss under tvs moeigage, you may periorm the didies or cause
hem o be peviormed. Yiu may sign my rame or pﬂ any smount i necessary Inrcl'mlmnun:l. i any constructon on thw propeily s discordinued of

nol cartied on in a raasonabls menne:, you may do whalever s necessaly 1o peotscl your sscurlty inlerest In the property. Thia may Include campleiing
Ihe conpiruction.

Your iallure 1o perlorm will not preciude you lrom exsrcising any of your other rights under the law or ihis morigage.

amounds pald by you to prolesl sacurly Infesest will be secwed by s morignpe. Such amaeunis will be due on damand and will baws lnleres!
‘t.'rghﬂudaluulllu umhﬂuﬂvummrmhnnmmuu secuted .

11. Inapacilon. You may enter the propéily o Inspeci N you give me nolice beforehand. The nolice musl stale 1he reasonable cause lor youw
Inspection.

12, Condamnation, | Yo he ods ol any swaed or cinim ke dhmpges coniseciod with a coixlonnntion or oiher Iaking of all o any pail ol
the propeily. Such pww*lyg: e pwvldo::rh Covenant 1. This sssigiunenl is subject 10 the terms of any prior securily agrnement,

13. Welver. By exarciaing rermady sveliable to you, you do not give Up yous fighis 10 taler use any oiher ramedy. By nol sxercising any remady. il |
dM.mEnﬂwﬁ.rﬁrﬂih“MhmdldﬂﬂiTWm again,

14. Joinl and Severs! Lisbility; Co-signers; Successors snd Assigns Bound. AR dulies undes llils moiigage e joint mxd several, Il | co gign ks

morigage bul do not co-sign e debt | do 30 only o oRge 1y inlerest In e properly under (ha lesms of Ihis motigage. | :Im‘:ﬁaﬂ Mal
you I:S.In'f party 10 this imay wxtend, modily of make any olher clianges In lha letms of this mosigege o the secuied debl without my
consent, Such & will nol e from the lerma of this morigage.

The tulles nd benelis of ihia morigage shall bind and benefll Ihe successors and assigns ol eliher of both ol us.

15. Notles. Unlask Dihwrwise 1 ad by law, any nolice 1o me shall be pivan by delivartig I of by mamml by castilled mail addiessed 1o me al [Hha
Pioparty Addeses o By othet e | (o}l you. [ will give any nolica 1o you by cerlifled mall lo your ass on page | of this moslgage, of o any

othar sss which you have designeted.
Any nolice shall bs dasmaed lo have baan given lo sithar of s whan ghivan i 1he mannor sinled above.

16. Yransler of the Properly or a Beneficist interest In Hw Morigagor. If nll or arry part ol 1ho propoily of any Inlerast In 11 13 sold or Lansioied
withoul your pelor wrillan consenl, may demand kninediats paynent ol 1he secured debt. You may also demand inmedinie paymant Il 1he
rncl'l?tgur i nol a nalwal person s beneiicial interest in the morigagor is sold or trensierred. Howsver, you may not demand payment In the above
slivations Ul | lg prohibited by lederal law ae of e dale of Ihis morigaga.

17. Reiense. When | have paid the sscured debt in hll and all undeilying ngreemenis have baen larminaled, His morigage wik becoine rull and void
and you wifl releass his morigage. CERTIFICATE
Chack applicebls cortiilcats

ftate ol Alshama

— SHELEY County

u KESI1DENTIAL: Wartgagers amd Noctgeges hereln cortify that resldential property ia
convayed by this wortgegs and tlui the meklwwm principal indsbiwdness to be sacured by

thie merigage et log 1w wpan vhich tla
sortgage tax ol m i In poid havewlzh, an allowed by Alshnna
Cada §40=12~1{1)}

[J %ou RESt0ERTIAL. In complismce with Alsbame Code $48-13-2{2}{L}{1975), the Mortgase
of cthis sertgagse harehy cartilisn that the smount of fmdebtedasos presestly imcurrad is
wpon vhich the wortgage tes of
I Hﬁ herruith l-rﬁ-ﬂmn agreas Lkat oe sddltlatnl ar puheguint »vasces
will b¢ made weder thin mectgage welees Cha -n:tg-ﬁ tag om such sdvences iy pald Into

tha apprepriate office of tha Jwige of Frobate of _ owaly,
Alshams, su Ister then each Bepiesber herssfcer ar an jostrvsent aviduncing wech sdvances

fie [Liwd Tag cecard iu the sbeve ssid eilfice amd the Tecoiding e amd Cax spplicakle
tharete pald.
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EXHIBIT "A" | ;
Commence at the Northwest coOxrnezr of the Scoutheast Quarter ©f the Nor heast
quarter of gaction 15, Township 17 aouth, Range 2 East, thence[run Bouth
along the West 1ine of said Quarter-Quarter gaction a distance of 465.00
feet; thence turn an angle of 29 degrees 00 minutes to the lelt and “Zun a
diptance of 282,15 feet; rhence turn an angle of 38 degrees 01 minutes to the
left and run a distance of 49%.08 feet to the West right of way line of State
Highway 25; thence rurn an angle of 97 degrees 24 minutes ro the left and run
a.-;iiﬁt@ﬁﬁ*ef of 781.65 feet to a point on rhe wWest right of way of said
highﬁrgy!;?}-baing the Southeasgt corner of the 0ld Gin Lot and the point of
beginning; thence turn an angle of 116 degrees 30 minutes to the left and run
a distanca_af'ZQQ.OO feet: thence turn an angle of 51 degrees 49 minutes to
the left apnd run 4 distance of 25.00 faeet; thence turn an angle of 111
degraea{BZ_minutes to the left and run a distance of 238.00 feet to a point
sn the West right of way line of said Highway; thence tuyrn an angle of 84
degrees 09 minutes to the left and run a distance ~f 95,00 feet to the point
of peginningi siruated in the Southeast Quarter of the Northeast Quartexr of
Township 13 gouth, Range 2 East. Situated 1in ¢helby County,

\

Alabama.




