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This instrument was prepared by: DINAH WALK;H

ETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Murt%lﬂu Enrpant'rnn
SPRATLIN CONSTRUCTION CO,.INC. 110 Office Park

COUNTY OF JEFFERSON 10 SWEETGUM LANE Birmingham, Alsbama 35263
- CHELSEA, Al 35023 -

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

.
| THIS INGENTURE made and entered into this 56&!»‘ of df/)(,é{ . 19‘53‘;? ., by and
Lotween SPRATLIN CONSTRUCTION COMPANY, INC., A CORPORATION

Faq;tiﬂs ot tha Firat Part, hereinefter raferred to ae Mortgagor, and SouthTrust Mortgags Corpoera

tipn, of Birmingham,
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Detferson County, Alabama, a Delaware Corporation, Party of the Second Fart, hereinafter referred to as Mortgagee,

: WITNESSETH: l

. WHEREAS, tha said SPRATLIN CONSTRUCTION COMPANY, INC. & corporstion, has bacoms justly indebted to the morigagpe
nthe principsl sum of ONE HUNDRED EIGHTY SIX THOUSAND FOUR HUNDRED AND NO/100—-- {$188,400.001DOLLARS.
t 80 much as may from time 10 time be disbursed hereunder, a8 avidanced by a nate bearing even date herewith, payable 1o

ald Martgagee; with interest thereson, on demand or as otherwiae providad tharsin: and

greed to grant this Mortgege to the Mortgages in order to secure such sum, or sc much
ad. inciuding FUTURE ADVANCES to be advanced from time to time, ang any
¢ indsbiadness of the Mortgagor to the Mortgagee, absolute o contingant, whether

WHEREAS, the Mortgagor has a
varac! as may from time to time be disbu
xiensions or renewasis thereof, and afl ot
ow owing of heraaftar contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtadnass above mentioned, and to securg the prompt
gyment of same with interast thereon, and all othar indebradness of tha Martgagor (¢ the Morigsgae, whather now suating or
sreafter incurred, and all extenaions and renewals herecf or of any indebtedness of the Mortgagor to the Mortgages, and further
o -sicura the performance of the covenants, conditions and sgreements hersinafter set forth, have berganed and sold, and do
argby bargain, sell, alien, grant and convey unto the Mortgagea, its successors and assigns the following descnbed real setate,

ying and being in SHELBY County, Alabama, to wit:

i LOT 412, ACCORDING TO THE SURVEY OF YELLOWLEAF RIDGE ESTAETS, 4TH SECTOR. AS
' RECORDED IN MAP BOOK 24, PAGE 125. IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA .

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBFD HEREIN, CONVEYED TO MORTGAGORS SIMULTANEQUSLY HEREWITH.
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\) TOGETHER WITH atl building matarials, equipment, fixtures and fittings of avary kind or character now owned of hareatiar acquired
J y tha Mortgagoer tor the purposs of or used or usefut in connection with the improvemants located or to be located on tha
- 3}; greinabove described real estate, whather such materials. squipment, fixtures and fittings are actually located an or adjacent
\‘0 o said real estata or not, and whaethar in storage or otherwise, whersscaver the same may be located. The personal property
v\ pperein conveyed and mortgaged shall include, without imitation, all lumbar and lumber products, bricks, building stones and
\f uilding blocks, sand and cemant, roofing material, paint, doors,
J lumbing lixtures, heating equipm

ant and appliances, electrical and gas aquipment and appliances, pipes and piping. ornamantal
) all building material and squipment of avery kind and character used or usaful in connechon

windows. hardware, naits, wiras and wiring, plumbing and
nd decorative fixturas, and in genera

ith said improvemnents.
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n anywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, 1in1;,|ir~u'nru.J
pilars, motors, bathtubs, sinks, water cloaets, basins, pipes, faucets and other plumbing fixtures which are, of shall be, sttached
o said building of which shall be deemed realty as between the parties hereto and all persons claiming by, through &r undar fham.
nd conveyed by this mortgage as s part of the security for said indebtadnaas, !
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All of the foregoing is somatimes herginafter for convenience called the “Premises”,

TO HAVE AND TO HOLD the Pramisas, and every part harao!, unto the Mortgages, its succassors and assigns, {orevar.
And the Mortgegor convanants with tha Mortgages that the Mortgagor is lawfully seized in fee simple of the Premises and
Ea,ﬂ a good right to gsil and convey the same as aforesaid; that the Premises are free and clear of all iens and encumbrances

rd the Morigagor will warrant and forever defend tha title to the same unto tha Mortgagee, ite succaanscrs and assigns, sgainst
hi tawhut claims of all persons whomasoever,

- This mortgage is made and accepted on the understanding that the following covenants, econditions and agraaments shal
continue in effact so long as any portion of the indebtedneas hereby secured rermams unpaid, to-wit:

: 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedress shall be advanced by Mortgages to Mortgagor \n
ccordance with & construction loan agreament of even date harswith, the terms of which agresment are made a part of this
nbrtgage. This mortgage shall alsc secure any and all other indebtedness now of hereatter owing from the Martgagor to the

origapes.

| 2. At Mmrtqn?u'l option, Morigagor will pay a "late charge” not exceeding four per centum {4%) of any instaliment

when paid mora than fifteen {15} days atter the dus date thereof 1o cover the extra axpense involved in handling delinquent
dyments, but such "late charge™ shall not ba payable out of tha procsaeds of any saie made 10 satisly the indebtedness secured
dreby. uniess such procoeds are suflicient to discharge the entire indebtednass and afl proper cogts and expenses securad thereby

4. For the banefit of the Mortgagee, the buildings on said Premisas shall be constantly insured against loss by frre
nd other hazards, casuaitiss and contingdncies, extended coverage, and other such coverage, in such manner and n such
ampanias and for such amounts as may be raquirad by the Mortgagee, with loss, if any, payable to Mortgagee, aa ity intarest
1ay appear, and the Mortgagor does heraby transtar, assign, sat over and dellver 10 the Mortgagee tha fire and other insurance
dlicies covering said property, and it is further agreed that alt of the sacurity for said indebtedness shall pass 10, and become
he property of, the purchaser at any foreclosure sale hereunder, without the nacessity of notice, sale, deed or other proceedings
n consummation of such foreclosura, and if the Mortgagor fails to keep said property insured as above spacified then the
prtgagee may, at its option, insure said property tor its insurable value, agmnst loss by tire and other hazards, casualties
nd contingencies, for its own benafit, and any amount which may be expended for premiums on such insurance policies shall be
ecured by the lien of this mortgage and baar interest trom the date of payment by the Mortgagee: it being understood and agraed
gtwean the parties hereto that sny sum, Of SUMS, of money raceived for any damage by fire or other casualty to any burlding, or
yildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgege and applied toward
gyment of such indebtedness, aither in wholse or in part, or, at the option of the holder of said debt, same may be pad over 1o
lIrustee, to be namad by the Mortgagee, its BUCCes80rs Or assigns, to be applied in payment for any repair or reptacement of such
dilding, or buildings, or for any other purpose or object satisfactory 1o said Morigagee, without affecting the ltan ot this morigage

or the full amount heraby secured.

, 4. The Premises and the improvements theraon ahall be kept in good condition and no waste committed o permittad
hareon. natural wear and tear sxcepted, and all taxes and assessmants or othar charges, which may be levied upon or accrue
mnst the Premises, as well as all ather suma which may be or become liens or charges agamst the same, shall be pmd and
iﬁﬂhll‘gﬂd by the undersigned promptly as and when 50 levied or assessed and shall not be permittad to become delinquent or

o take priority over the lien of this mortgage.

: 5. Any claim of lien which may ba filed undsr tha provisions of the Statuies of Alabama, relating to the hens of
nacheanics or materialmen, shall be promptly paid and discharged by tha undersigned snd shall not be permitted to take prionty

var the lien of this mortgage.

8. That any and all lagal raguirements, of any governmental agency wherein the Premiges are locatad, shall be fully
L. omplied with by the Mortgagor.

i 7 Should default be made in the payment of any insurance premium, taxes, assessmants or other liens, or any other sum.

d herain providad, tha Mortgagee or assigna shall be authorized 1o pay same and tha gum, of sumeg, sa paid shall ba and becoma a
art of the indabtadness sscured by tha mortgage, or tha Mortgagee or assigns may take possassion of tha Premises, coliact the

ents due or to bacoma dus tharson and apply same in paymaent of such delinquent taxes, sssassments or other hang or, upon
pphcation made to any court of compatant jurisdiction, be entitied as a matter ot right to the appointment of a receiver of

he rants, 1ssues and profits to be darived therefrom and with power to lsase and control the Premisas for tha banefit of the
ortgages or, at its option, the Mortgagee may daclara the whole of said indebtednsass dus and payable at oncea and the morigage
ay be foreclosed as harainafter provided, but no dalay or faiture of the Mortgagae to exercisa this right or any othar option

warain shall be deemad a waiver of such right.

; 8. The Mortgagor agrees to pay reasonable attorneys’ faas and sxpanseas incurred by the Mortgagee in applying for a
eicoivar, In protecting its inferest in any litigation involving this real estate, in presenting claim under any adminstration

¢ other proceeding whaere proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court

f competent jurisdiction, such fees and expenses to be a part of the dabt hereby secured.

g It is further agraed that if the Mortgagor shalt fal to pay or cause 10 be paid in whole, or any portion, of the

prncipal sum, or any installment of intarest theraon, and any extensions or ranewals thereof, or any othar sum, the payment of
which is hereby secured, as they or any of them mature, sither by lapse of time or otherwise, n accordance with the agresmaents
md covenants herein containad, or should detault be made in the paymant of any mechanic’s lien, materialmen’s han, insurance
jemiums, taxea or asseasments now, or which may hereafter be, ievied against, or which may become a lien on said proparty, o
hould defauit ba made in eny of the covenants, cenditions and agreements herein contained of in tha construction loan agreemant
f even date herewith, then and in that event the whola of said principal sum, with interest thareon, and all other sums secured
1._Trah~,r chall, at the option of the then holder of said indehtedness, be and become immediately due and payable, and the holdar of

s debt secured shall have the right to snter upon and take possession of said property and sall after or without taking such
ypssession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wharain said
sioperty is located, to the highest bidder for cash, sither in parson or by auctionear, after first giving notice of the time,
slace and terms of such sale by publication once a weak tor three successive weeks in some newspaper published in said county,
nd. upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the proparty 80 purchased,
he proceeds ot such sale shall be applied {1} to the sxpenses incurred (n making the sale, including a reasonable attorney s
de for such services as may be necessary, in the collection of said indebtednass or the toreclosure of the mortgage. (2} to
t]'e payment of whataver sum, or sums, the Mortgagee may have paid cut or bacome liable to pay. in carrying out the provisions
i this mortgage, togethet with interest thereon; (3} to the payment and satisfaction of said principal ndebtadness and intaresl
hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor. or assigns. Or smd Mortgage may be
gractosed as now providad by law in case of past due mortgages, in which avent a reasonable attorney's fee shall. among other
ipenses and costs, ba atiowed and paid out of the proceads of the sale of said property. !n any event, the purchaser under any

raclosure sale, as provided harein, shall be under no obligation to see to the proper application of the purchase money

d the Martgagee or the then holder of the indebtedness hereby secured may bacome the purchaser as sard saie and the

ctionear making the sale is hersby authorized and empowered to execute & deed in the name and on behalf of 1the Martgagor
o such purchaser, and the certiticate of the holder of such indebtedness, appointing said auctionser to make such sale,
hall be prima facie evidence of his authority in the premises. Mortgages gshall also have all rights and remedies of &

scured party under the Alabsma Untlorm Commercial Code.

1C. In the evant of the snactrment of any law, Federal or Stata, after the date of this mortgage, deducting trom the valus

?Il'.:llrﬁd hereby, or changing in any way the laws now in force for tha taxation of mortgages, of debts secured by
by
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E' the land tor the purposes of taxation any lien theraon, of imposing any liability upon the Mortgagee, in respect of the indebtednals
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acurad by this mortgage, together with the intarest dus thareon, ahall, at the option of the Mortgagee, without nntic, 10 any |
arty, becomas immaediately due and payable. '

11. 1 all or any part of the Premisas shall be damaged or taken through condemnation (which tarms when u in thig
ortgage shall include any darnage or taking by any governmantsl authority, and any transfer by private sale in lieu theraof),
ithar tamporarily or permanantly, the antire indebtedness secured hersby shall at the option ot the Mortgagee bscome imenedgaataly
ue and payable, Tha Morigagee shall ba antitlad to all compensation, awards, and other payments or relief therefor and is
ershy authorized, at its option, to commence, sppaar in snd prosscute, in its own or the Mortgagor's nama, any action of
rogaedings relsting to any condamnation, angd 10 settie or compromiise any claim in connaction tharawith. All such compensation,
wards, damages, claims, rights of action and proceeds and the right thereto are heraby assigned by the Mortgagor to the
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oitgagoo, whe,atter daducting therafrom all ita axpenses, ingluging attomey’s fass may ralaase any moneys so recaived by h

ithout atfecting the lien of this mortgags or may apply the same in such mannar as the hMorigages shall deterrming 10 tha -

aduction of the suma soecured hereby, and any beiance of such moneys then ramamning shait ba paid 10 the Mortgagor. The ¥

ortagor agreas 10 axecuts such further assignments ot any compensations, awards, damagag, nighte of action, clamms and .

roceads as the Mortgages may require. 3
12. This mortgage creatas 8 security interest in the personal proparty of the Mortgagee herein described, and

'-'“_H'.-'l’_: 'I'ﬂlf

thli constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagos covenants and agrees 10 expoiis
ie: and refile such financing statements, continuation statemants or other documents that Mortgagee shal require.

1

. 13. Provided always that i the Mortgagor pay anid note and any renswal or extenaion tharaot and all other indsbiedness
scured by the mortgege including all future advances to ba made harsunder, and reimburse said Morigages, its successors of
ssigns, for any amount it may have sxpended in paymaont of taxes, asssssrments. insurance of other liens and interest thereon
nd shall do and parform all other acts and things herein agreed to be done this conveyance shall be null and void, otherw:se

¢t shall remain in full force and eflact.

Singular and plural words used harein to designate the Mortgagor shail be construed to refer to the maker or makers

i this mortgaga, whether one or moié pé ns or a corporation, and all covenants and agreements herem contained shall hind the
ieira, personsl repressntatives, SUCCASIONS and assigns of the undersigned and every option, right and privilege herein resarved

. secured to the Mortgagee shell inure to the benafit of its successors and assigns.

IN WITNESS WHEREOF, SPRATLIN CONSTRUCTION COMPANY, INC_. A CORPORATION

has hareunto set its signature by
WILLIAM F. SPRATLIN, ITS: PRESIDENT %B“}A; LIN CONSTRUCTION CO

who i duly authgrized tq sign this the
=X rday of ﬁfg}“_ , 1999,

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

L~

WILLIAM F. S LiN. ITS: PRESIDENT

i the undearsigned authority, 8 Notary eublic in and for said County in said Starte, haraby certity that

. whose naime signed 10 the foregoing conveyance, and who known to me, acknowledgec
before me on this day that, being informed of the contents

u:f the conveyancs axgcuted the same voluntarily on the day the seme bears daie.

Given under my hand end official seal this day of inst # 199,91-919421

Notary Publ] 1999—19{.'!1
ﬂlg?ééuzﬂ CERTIF IED
PSI'TATE OF ALABAMA SHELIY CORMTY JUpeE OF PRUBATE
ICOUNTY OF
' | the undersigned authority, a Notary Public in and tor said County in said State, hereby certify that

i , whose name " * gigned to the foregoing conveyance, and
Who known to me, acknowledged before me on this day that, being informed of the

tontents of the conveyance axecuted the same voluntarily on the day the same bears date.

Given undar my hand and official seal this day of , 19

Notary Public

rémTE OF ALABAMA
nq::mumw OF JEFFERSON

{, the undersigned authonty, & Notary Public in and for said County in said State, hereby certity that

| WILLIAM F. SPRATLIN
., whose name as
énEsmEuT of SPRATLIN CONSTRUCTION COMPANY, INC.

4 corporation, is signed to the foregoing conveyance, and is who 18 known to me, acknowledge befors me on this day
that, being informed of the contents of the conveyance, he, as such officer and with fuli authority, exacuted the

Kkame voluntarily for and as tha act of said corporation.
' \j ]
[Lfmﬁ. 18 99

Public

|
a Given Undet my hand and official seal this D0

Commission Expires May 27, 2002,




