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[ This instrument %pﬂaﬁrﬁl‘?rf
CENTRAIL STA
IStacta of Alabama Post Offica Box 180
|
SHELBY County. Calera, Alabama 35040

I
| MORTGAGE

THIS INDENTURE is mades and snitered into this 4th day of April ..11;99 by and between . .

Charles Bay Fllis. a single man e

(hereingfer called “Mortgagor,” whather one or morw) and CENTRAL STATE BANK, Calera, Alabama, an Alabams Banking corparation (hermnafiar
called “Mortgnges™. Sixty One Thousand Two Hundred

Forty one and 30/100-—-w~—v-—-
WHEREAS. said Mertgagor is lare) justly indebiad to the Mostgugee in tha principal sum of _

' nots of date i ish beard interest an provided therwin
dollars {$ 61.,241.30 ) a8 by that cartain ptm of sven mbe:\%
which is in aecordanse with its and which has & final maturity dats of ~d e e,

WﬂmWWEMHﬂmmHﬂﬂIMdebtﬁmmwﬂuwpnml&fﬂumdm“
Mhﬂhmmwﬂrmmlﬂﬁnﬂhmlﬂ.nwnliulnynhnmnmm:wdwr-ﬁn-ndn;thmrurmy
ﬂﬂwmw.lﬂlhmmlumwﬂwm“nwd new or in the future by Mortgsgor 1o Murtgagee. as mone
fully desoribed in the nexi paragraph hareof (both of which different type debis are hereinafter collectively called “the Debt™); and,

WHEREAR, Mortgagor may be or hersafier become farther indebied to Morignges, as may be evidenced by promissery note or notes or otherwise,
mdithuuinuntafmpnﬁ-hunnmnthhmmmnymd-jlimm“afuwrmmqu. whether now existing
or hareafter arizing, doe or to becoms due, abeolute or contingent, liquidsied or unliquidated, direct or indivect, and, thevefore. the partiss intand
this mortgage to secure not only the indebiedness evidenced by the promisscry note or roles hereinabove spacifically refeered to, but sisa in secure
myudﬂlmmm:ﬁmuwﬁaﬂhﬂﬂdmmhuuw.mwmnrhmnﬂnrnﬁlin:hdnuth-p-ymmt in full of the
indabisdnees svidenesd by the promissory mote or noles hersinabove apecifically referred to (such as, any future loan or any future advance). together
with any and all extensions or renewals of sumse, or any part thareof, whether svidenced by note, open account, sndorsement, guarsnty, pledgr

or otherwise.

NOW, THEREFORE, in considerntion of the premdises, Morigegor, and all others executing this mortgage, does (do) hereby grant, bargain, sl
and convey unto the Mortgages the following described real astate, together with all improvementa thereon and mppurtenances thereto, miluated

in

SHELBY County, Alabxmas (said real sstate being hersinafier calied “"Rasl Estate™):

Lot 162, according to the survey of Alabama Power Company Recreational Cottage Site
sector 7, as recorded in Map Book 23, Page 28, in the Probate Office of Shelby County,

Alabama.
Situated in Shelby County, Alabama.

THIS IS A FIRST MORTIGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

&
Inst ® 155!#1931

Together with all ihe rights, privilages, tenements, appurienances and fixtures appertaining Lo the Real Estate. all of whirh ahall be deemed Renl
Estate and shall be convaywd by this morigage.
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TO HAVE AND TO HOLLD the Real Estuic unto the Morgager, it succeanurs and sssigns forever The Martgmagor covenanis ml_h the Hm:[u:ngm-
Lhat the Mortgagor in lawfully scized in fec eimple of the Boal Batate and hos o good right o aell and vunvey the Real Estate an !H'ﬂnrulr. tha!
the Resi Extate in free of all sncumbrances, unless otherwise sel forth above, and the Mortgngor will warrant and forever defered the Dolslw the
Real Estate unto the Mortgages, against the lawful claima of ali pervons. '

For the purpose of further securing the payment of the Debt, the Martgugor agrees Lot} pay all luxes, asncanments, and olher Mros mking
priority over this mortgage (hereinafier jointly called “Liena™), und if default in made in the payment of the Liens, or any part thereof, the Murtgoger,
At Ia OPLHON, MaAY pay the aame: (2) keep the Keal Estale sontinuounly inpured in such manner and with such companies as may be matindncbors
to the Mortgager, ngainmt loss by fire. vandalistn, malicious minchief and ather perile uguslly covered by a4 fire insurance policy with alandard
eslended coverngr endorsement. with loas, if any. pavnhie tn the Mortgagee, an itn intarea! muy appesr: sush iBUUPARGe 16 he 14 un arhoont it
lonst equal to the full insurable value of the improvemenia located vn the Renl Extate oniess the Mortguyse ngrses n wrbing 1hut stch (B fate
may be in a lesser amount, The onginul insurance policy and ail replacemeni therefar. shail be delivered 1o and held hy the Morguges unis)
the Ilabt s paid tn full. The original insuronce policy and all replacement therefor must provide that they may not be canceltad without Lhe (omrer
giving al lsast fifteen days pricr written netice of such vancellation to the Morsgager

The Mortgagor hereby assigna and pledges to the Martgagee, sx further nerurity for the pauyment of the Dwebt, ench and rvery polu s of hararn
insurance now or hereafler in effect which insures said improvements, or uny part thereof, logether with all the rght. title and intrrent of the
Mortgagor in and to each and every such palicy, including but nit limited to all of the Mortgagor's right. title and interent in #nd 16 any premiuie
paid on such hazard insurance, including all rights to retum premiumea, 1f the Morigagor file W keep the Heal Extate inaured wa spevifised niur
then, nt the vlection of the Mortgagee and without notice t¢ any perwon. the Mortgagee may declare the entire Debt due nnd payiable prod thin
mortguge aubject to foreclosure, and this mortgage may be foreclosed nv herenafter provided; and, regardless of whether the Mortgnger decinrer
the entire Debt dus and payable and this mortgage sobject Lo foreclonure, the Mortgngee may, but nhait not be vbhgnted Lo, insure the Keal FEatate
for its full ineurable value tor for such lewser amount as the Mortgages muy winh) against such riska of ioss, for ite own benrfit the prvw esdn
from auch inaurance {less coat of collecting aame). il collected. to be credited ugninmt the Debt, or, at the eloclion of the Mortgagm, such pricerds
may be ussd in repairing or reconstructing the improvements located on the Real Estate All amounts spent by the Mortgager for inaurance of
far the payment of Liena shaill become a debt due by the Mortgagor 1o the Murigagee and al ance pavable, without demand upon v nedace L
ihe Morigagor, and shall be secured by the lien of thin mortgage. and shell bear intereat from date of payment by the Mortgages until pnd
the rate provided in the promissory note or notes referred Lo hervinabove

Ap further necurity for the payment of the Jdebt, the Munigagor hereby anaigne and pledges 1o the Mortgagee the folluwing descr b L
rights, claime, rents, profits, 1esues and revenues:

| all rents, profila, ixgues, and r&vnnua‘ﬂf the Heal Estate from time to tune acoruing. whether under {ensen o tenancen now existing or hereafter
creatad, resarving to the Mortgugor, o long ae the Mortgagor ia nut in default hereunder, the right w receive and retain such renta, pedite. axoes
and revenusa,

2. all judgments, awnrds nf damagee and settiements hereafter made resulling from condemnation procoelings ar the taking of the Beal Estnr
ar any part thersof, under the power of eminent domain, or for any damage {whether caused by auch taking or otherwise) Lo the Reol Fatan
ar eny part thewof, or e any rights sppurtenant thereto, including any award lor change of grade of atreetn, und all paymenta for the voluntiory
aule of the Renl Estate. or any part thereof, in lisu of the suercize of the powar of eminent domain. The Mortgagee 1 horeby authonaed on behadl
of, and in the name of, the Mortgagor to execute und deliver valid acquittancea for, nnd appeal from, any such judgments or awards The Mortgager
may apply all such wuma so received, or any part thereof, after the puyment of all the Morigagec's cxpenses in connection with sny provesding
of transaclon described 10 thie subparagraph 2, including court costs und attornevs’ fees. un the [ebt in such manner as the Maorigages vlects
or, ab the Mortgagee's nption, the entire amount, or any parl thereof, so received may be released or may be uaed to rebuild. FepRIc (F resboTe gy,
1y all of the improvemenia located on the Keal Frtate.

The Mortgngar sgrees 1o take good care of the Reul Estate and all improvemenls lacated thereon npd nut to commit or permat ansy wneate therron
and at all times o maintain wach improvementa in ay good conditinm as they now are, reasonable wear and tear excepled

Notwithswtanding any nther provision of this mortgage or the nole oF notes ovidencing the Dobt. the Debt shall become immediately due and
payable, at the nption of the Morigugee, upon the convevance of the Real Frtate, or any part thereofl ar any interest therein

The Martgagor agreea that ni delay or failure of the Maortgugee to excrcise any option tu declare the Debt due and payable shalt be dremeed
n wriver nf the Murlﬂﬂﬂ“" I"i'hl ke pxarsiss such option, etbther wa {0 any panst wr present default, and 1 1o siTeed that Aav senne o conditaoon
ranlained in thin mortgage may be woived, wltared or changed except by a wntten instrument nigned by the Mortgagor and mgned vo behall - f
the Mortgagee by nne of 113 offiocers.

After defuult on tho part of the Morigagor, the Mortgagee, upon bill filed or uther proper legul pruceeding being commenced fur the Furevlonure
of thin mortgage, whall be enlitled i the appointment by any competent court, without notice to any party. of a recviver for the renta, tsnure, revenuen
und prufite of the Heat Eatate, with power Lo lesse und control the Reni Entate, and with such ather pOWeTS Ak My br dectned hrcennnry

LTPOs CONDITION, HOWEYER, that if the Munigagor payw the Dbt nnd esch und every instailment thoroof when due (which Jhebr il
bath () the indebtednens evidenced by the promissary nete or noten hervinabove specifically referred to, an wali an any and =il extansions of refnewats
or refinancing thersof, und (b} any and all other debts, abligationa or liabilities nwed by Mortgagur o Martgagee now existing or hetenller arning
before the payment in full of the indebtedness evidenced by the promissury note or nowa hersinabove apecifically referred to. wuch as any futurs
lonn or any fulure sdvance, and any and all extenwions ot renewals of same. or any part thereof, whether evidenced hy note, apen accounl, sndorwe e,
guarinty, piedge or oltherwiso} and reimburses the Mortgagee far any amounts the Mortgagee has paid in payment of [iens or insurance prem:ume.
mie interent thereon, and fulfills all of ita obligutiona under this mortgage, thin conveyance shatl be null and void But if (1} ANy WUrrthhty or
repreaentaticn made s thin mortgage s brewched ar proves false in any materinl renpect, (2) default 1a made in the due pecformande of any covenang
or ugrorment uf the Muortgagor under this mortgage; (3 default \» made in the payment 10 the Martgages of any sum paid hy the Martgages undes
the wuthority of uny provision of thin mortgage; {4) the [ebt, or any part thereof, remains unpaid st maeturity, (5 the interest of the Morty g
in the Real FKotate becomes endangered by reason of tho enforcement of anv prior lien or encumbrance therson, /6 any statoment of hen x fited
#gainst the Henl Eatate, or any part thereof, under the atntubes of Alabama relating to the liens of mechanics nnd materialmen  without re g
s 1he oxistence or nonexiatence of the debl or the lien un which such atatemcnt in bused); (71 nny law 18 passed imposing or authonzing the impositi:
of nny specific tnx wpon this mortgage or the Debt or permitting or suthorizing the deduction of any such tax from the principnl or apterest of
the ebt, ar by virtue of which any tax. lien or assessmant upon the Real Estate shall be chargeable against the owner of thia Martage, 1= ans
of the ntipulations contained in this mortgage is declarnd invalid nr inoperstive by any courl uf competent Jurisdiction: (9) Mortgagor or anv of
them tal shull wpply for or consent to the appointment of a receiver, truster or higuidator thereof or of the Roal Batste or of all or n sabetantii
part of such Mortgngor's anneta, (b) be adjudicaled a bankrupt or insolvent or file n voluntary petition 1n bankruptey, (ot fanl, or admie a0 wnting
worh Mortgagor's inability generaily, 1o pay such Mortgugor's debts aa they come dur, (d) make 8 genernl asmgnment for the beaefic of rediirm
(e} file w pelition or an answer seeking reorganization or an arrangement with cpredilure or tesking advantage of any salvency lew or if' fils
nn enawer admiting the matenal alisgations of, or consent tu, or default in answening, a petition filed agminst such Mortgagor 1n any bankruptes
recrganizabion ar inkolvency proceedings; or (10) an order for relief or other judgment or decree shall be entersd hy any court of competent pursdicuon
npproving a patition seeking liquidation or reorganization of the Mortgagor. or any of them if more than cae, or appnling o revviver, brunber
or hguidator of any Mortgager or of Lthe Heal Eatate or of all or a substanunl part of the nssets of any Mortgagor, then. upon the happening
of any ane vr more of said events, at the option of the Mortgagee, the unpaid balance of the [ebt ahall at once became due and payable and
thin mortgnyge shull be subject Lo foreclosure and may be foreclosed as now provided by law in case of past-due mortgugen. and the Morigag e
whnli be nuthonzed to take possession of the Real Estate and, after giving at least twenty-one days notice of the time. place and terms of wale
by publication once 4 week for three consecutive weekns 1n some newspaper publinhed in the county in which the Real Fatate in locawd. 1o well
the Real Katate in front of the courthouse door of suid county ut public outery, to the higheat bidder for cash. and W apply the prixesds of s
sale us follown, firsd, to the expense of advertising, selling and conveying the Reul Fatate and fareclosing this mortgage, including o reanonable
Allorneys’ fen, aocnnad, to the payment of any amounts that kave been apent, or that it may then be necensary 30 apend. 10 paying INsswrance premigmn
Liens ar other encumbrances, wilth interest thereon; third, to the payment 1o full of the balance of the [Debt whether the mume shall or mhall Dot
have fully matured at the date of said sale, but no inlerest shall be collevted heyond the day of snle, und, Tourth, the balance, 1if any. te be prid
tv the party ur parties appearing of record to be the owner of the Real Fatate al the time of the sale, after deducting the cont of smecrtaining
who id such swner. The Mortgagor agrees that the Mortgages may Bid ut any sale hud under the terma of this mortguge and may purchame the
Hewl Eatnte of the highest bidder therefor At the foreclosure sale the Real Eatate muy be offered for mule and anld as n whaole withoat st affenog
th i wny ather manner or it may be offered for male and sald in any vther munner the Mortgagee may elect

The Morigayur agrees (o pay all coste, including reasonable attorneys’ foen, incurred by the Mortgager in collecling or mevuning of attempting
ti callect ur secure the [Jebt, or any part thereof, or in defending or attempting to defand the prionty of this mortguge sgwinst any Hea or encumbrnnee
e the Heal Eslale, unlass this morignge is herein axpresaly made subject to any auch lien or encumbrunce; and. or ull crwts incurred in the foreclonurs
of this mortgage, rither under the power of sale contained herein, ur by virtue of the decree of any court of competsnt jurisdiction The Tull amount
ol much costs incurred by the Mortgagee shall be a part of the Debt ind nhall be aecored by thin mortgege The purchaser a1 any surh saic ahals
be under nu ubligation to see to the proper application of the purchase mnney In the event nf a sale hereunder, the Murtgugee. o the cowner of
the Deht and mortgage, or auctioneer, shali execute to the purchuser. fur and v the name of the Morgagor. o statutory warranty deed Lo (he
ol Ewtule

Plurul or singular words used herein to designate the undersigned whali be conntrued to refer to the maker or makers of thin moriguge. whether
one ok mure natural persone, corporations, associativns, partnerubips or other eatities Al covenants and agreements herein made by ihe undermgned
uhall hind the heirs. personul representatives, successors and oanigne of the undersigned, and every option, right and prvilege herein remervesd

ir secured 1o the Mortguges, shali inure Lo the benefit of the Mortgagee's successors and assigns.
toof, the underdigned Mortgagor has ihnvel execuled thin instrument under neal vn the date first wolten above

o5
CZ Xe)  sEAL | . SEAL
CHARLES RAY ELLTIS
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1, the .“h'iY a Notary Public, in and for said county in said state, hereby cartfy that
! _ CWJy Ellls |

State of Alsbama } -
ACENOWLEDGEMENT FOR INDIVIDUALJ(S)
SHELBY  County }

mmhmmnthLm who ia (are) known to me, acknowledged before me on this day
that, being informed of the condants of apld instrument, __ he __ exocuted the same voluntarily on the day the same bears
dats. |

Given under my hand and official seal this 4th day of April

My commission expires: , ; ﬂ 5

' NOTARY MUST AFFIX SEAL

Inst & 1999-19316

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION 9316
County ¥ 05/07/1999-19318
DEIﬁD PH CERT IFIE
of PROBATE

I, the undersigned authority. a Notary Public. in and for said county in said state, haW s _
ALiA T U

whose name an of
corporstion, is signed to the foregoing instrument, and whe is known to me, aﬂknnwlodmﬂ me on this day that, beipg
informed of the contents of waid instrument, __ he —. as such officer, and with full authonity. executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official ssal this day of s
Notary Public

My commisaion expiren:
NOTARY MUST AFFIX SEAL

State of Alabama }

ACENOWLEDGEMENT FOR PARTNERSHIP
County 1}

I. the undersigned suthority, a Notary Public, in and for aaid county in aaid state, hereby certify that

whose name(s) as {general) (limited) partner(s) of .

_ al{n) (general) (limited)
partiership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, ccknowledged before
me on this day that, being informed of the contents of said instrument, he __ assuch ___ . partner(s),
and with full authority, exscutad the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ) day of - e
Notary Public

My commission expirea:

NOTARY MUST AFFI1X SEAL
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