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This debt is evidenced by Borrower’s note dated the
This Secuﬁtylnmumtmmtulmdﬂ: (l)memynﬂnufmwﬂidamdby

protect the security of this Security lnstrumecnt; and (¢) the performance of
Security Instrument and the Note. For this purpose, Bormower does hereby mortgage,
successors and assigns, with power of sale, the following described property located in

SHELBY

which has ibe address of 1200 GABLES DRIVE BIRMINGHAM
Alabama ("Property Address”);
[Zip Codej
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with thcfuﬂdd:t.ifnnlpdduﬂiﬂ.dmmdmibkm May 1 2029
the Note, with interest, and all renewals,

. (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
Borrower's covenants and agreements under this
grant, snd convey to Lender and Lender’s

st e {Opace Abwve Thia Line For Recording Dute)
MORTGAGE
THIS MORTGAGE (" Security "yis given oo April 30 1998 . The gramtor is
STANLEY BRUCE SHORT, (RMARRIED PERIOW
("Borzower™). This Security Instrument is given to LIBERTY MORTQAGE CORPORATION
which is organized and exlsting under tho lawa of The State of GEORGIA ' and whose
address is 8491 PEACHTREE INDUSTRIAL BLVD ATLANTA, GA 30360
("Lender™). Borrower owes Lender the principal sum of
sammwsuﬂhumumdimimwﬂm |
Dollars (U.S. $  76,000.00 ).
ggme date as this Security Instrument (*Note™), which provides for

County, Alabama:

[Swreet] [City].
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigas, forever, together! with all

:hmmvmumorhﬁuﬁﬂmdmmwm.:ndﬂlw. sppurtenances, and ﬁxturunuwurhcrﬁcu
' and additions shall also be covered by -this Security Instrument. All of the loreghing is

: mfmudminthilSmﬁl}'lnmmnIuthc'Pmpmy.'
s BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the rightlm mn& , grant a
: Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrmm.md,‘_win
| dﬂf_mdpmnﬂythﬂiu:mmerpmya;ﬁnﬂdl claims snd demands, subject to any encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
| vmwwmmimmluﬂfnrmmﬁty instrument covering real property.
{NIFORM COVENANTS. Borrower and Lender covensat and agree a3 follows:
i I.WHWMM;WMMECW. Borrower shall promptly pay when duc the
pWofmdinMnnmeddnﬂidmedhymeNmmdmypmymm late charges duc under the Note.
& Yumds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
| Lender on the day moothiy payments are due under the Note, until the Note is paid in full, a sum {"Punds”) for: (a) yearly taxes
and asscssments which may attain prionty over this Security Instrument as a lien on the Property: (b) yearty leasehold payments
| or ground reats on the Property, if any; (¢) yearly hazard of property insurance premmiuins; (d) yearly flood insurance prermiums,

if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in hieu of the payment of morigage insurance premiums. These ems are called "Escrow ltems.’
Lender may. & any time, collect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally :
related mortgage loan may require for Borrower's escrow  account under the federal Real Estate Settlement Procedures Act of ‘*
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"). ualcss another law that applies to the Funds |
| sets a lesser amount. if 8o, Lender ypay. at any time, collect and bold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of duc on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with applicable law.
i The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
" (including Lender, if Lender is such an institution) or in sny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the

Escrow Jtems. Lender may oot charge Borrower for holding and applying the Funds, annually analyzing the escrow acoounl, of
icable law permits Lender to make such

i veﬂfyinatheﬁmowlm.unlml.mduplylﬂomﬂwm the Funds and appli
| a charge. HME,LmdﬂmymmmBumcrmpaylmumchargc for an independent real estate tax reporting service

used by Lender in connection with this loan, uniess mpplicable law provides otherwise. Unless an agreement is made of

applicable law requires interest 10 be paid, Lender shall not be tequired 10 pay Borrower any interest or carings on the Funds.

Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annua} accounting of the Punds, showing credits and debits to the Funds and the purposc for which each
debit 1o the Funds was made. The Punds are pledged as additional security for all sums secured by this Securily Instrumint.

If the Funds held by Lender exceed the amourits pérmitied to be held by applicable iaw. Lender shall account to Borrower

for the excess Punds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender al any
(ime is not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shali pay to Lender the amount DECESsary i0 make up the deficiency. Borrower shall make up the deficiency 1n Do more than
twelve monthly payments, at Lender’s sole discretion.

Upon peyment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
paragraph 21, 1ender shall acquire or sell the Property, Lender, prior (o the acquisition or salc

Funds held by Lender. If, uier p
uft}u:Pmpeﬂy.lhllllppl?myFundlhddb}‘lmdﬂulhelin!ufthuisitinnnrul:uaaedit against the sums secured by

this Security Instrument.
3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs

| and 2 shall be applied: first, (0 any prepayment charges duc under the Note: second. 10 amounts payable under paragraph 2.

third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security lostrument, and leaschold paytnents or ground rents, if any. Borrower shall pay
" these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
: to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.

. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

| Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 10
" writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. [If Lender determines that any part of the Property is subject 1o a lienm which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or {ake one or

more of the actiona set forth sbove within 10 days of the giving of notice.

[
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5. Hazard or Property Insurance. Borrower shall keep the impruvé:mnls now existing or hereafter érecied gn the

:Pmpcny insured against loss by fire, hazards included within the term "extended coverage” amnxl any other hﬂ?TlﬂS. inciuding
floods or flooding, for which Lender reguires insurance. This insurance shall be'maintained in the amounts and [

the pefiods
that Lender requires. The insurance Carrier providing the insurance shail be chosen by Borrower subject (0 Lx.*:;t:r's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mmay, at Lel:dcr's

. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- g
All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morngage clause. Lender

" shall have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
" paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.

" Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of 1€PaLr of the

. Property damaged, if the restoration of repair is economically feasibie and Lender’s security is not lessened. 1f the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

'~ secured by this Security instrument, whether of not then due, with any excess paid to Borrower. |f Borrower abandons the
' Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to setile a claim, then

" Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property Or o pay  Suims

| secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when tht notice 15 given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds 10 principal shall not exlend or

postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. |1

under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting lrom
damage to the Property prior (0 the acquisition shall pass o Lender to the extent of the sums secured by (his Security Instrumeni
immediately prior to the acquisition.

6. Occupancy, Preservation, l&nintﬂmnct and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the
Property, allow the Property 1 deteriorate, or commit wasle on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result n forfeiture of the
property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determinalion, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secunty instrument or Lender’s security interest. Borrower shall aiso be in default 1f
Borrower. during the loan application process, gave materatly (alse or ipaccurate ‘nformation or statements to Lender (ur faiied
{0 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limsted
(o, representations COncerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument 1s On a
leaschold. Borrower shall comply with all the provisions ot the lease. If Borrower acquires fee title to the Propenty. the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {f Borrower fails to perform the covenants and agreements contained i
this Security Instrument, or there 18 a lega! proceeding that may significantly affect Lender’s rights in the Property {such as 4
proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then lLender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s acuons may
welude payving any Sums secured by a licn which has priority over this Sccurity [nstrument, appearing 10 <ourt, paving
reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may lake action under s paragraph
7. Lender dovs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with inierest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the MONgage insurance in effect. If, for any reason, the
MOTtpage INsSurance coverage required by Lender lapses or ccases (0 be in effect, Borrower shall pay the premuums required to
obtain coverage substantially equivalent 10 the mortgage nsurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously 1n effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent morigage insurance Coverage s nol_available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
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‘fp':aymcms' may no longer be required, at the option of Lendet, if morigage insurance coverage (in the amount and for the period

‘that Lender requires) provided by an insurer approved by Lender again becomes av ailable and is obtained. Borrower shall pay
‘the premiums required 1o maintain mortgage insurance in effect, or (o provide a less rescrve, until the requiremeni for mortgége
‘insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. ani::r shnﬂl give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

| condemnation or other aking of any par of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
. shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security instrument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ths
Security Instrument imynediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: {a) the total
anount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately betore the

. taking, unless Borrowet and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall
" be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender o Borrower that the condernnor offers to make an

wward or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the darte the notice 15 given,
. Lender is authorized to collect and appjy the proceeds, at its option, either to restoration of repair of the Properly or 0 the sums
" secured by this Security Instrument, W ether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or

postpone the due date of the monthly payments referred to 1n paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of lhe time for payment of modificaton
ot amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s SUCCessors in interest.  Lender shall not be required Lo
commence procecdings against amy SUCCEssor n interest or refuse to extend time for payment 01 otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orniginal Borrower or Borrower s
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver af or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiy
{nstrument but does not execute the Note: (a) is co-signing this Secunty Instrument only o mortgage, grant and convey that
Borrower's interest in the Property undet the terms of this Security Lnstrument; (b) is not personally obligated to pay the sums
secured by this Security lostrument; and (¢) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note without that Barrower's cornsent.

(3. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sets maximum loan charges.
and that law is finally interpreted so that the interest OF other loan charges collected or to be collecled in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount RECEssary to reduce the charge
t the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1w
Borraower.  Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a diret
payhwnt (o Borrower. If a refund reduces principal, the reduction will be treated as a parhal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Securty Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 |ender. Any notice to Lender shall be given by first class puul o
Lender's address staled herein or any other address Lender designates by notice 10 Borrower. Any notice provided forin this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Iostrumem shall be governed by federal law and the law of the
yrisdiction in which the Property is located. In thc event that any provision of clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not atffect other provisions of this Security Instrument or the Note which can tx
given effect without the conflicting provision. To Lhis end the provisions of this Security Instrument and the Note are declared
tiy by scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

ALDID FAM (0782) FTECH Page 4 o Form 3001 940

L




f_—— e — ————————— . . = = Fa—

e — T P —————

et e m——— = — — —— — —

—— T ——— e
. —_—————— e e e

e e g ¢ ——

s s e 5 ke _ e L s e

—par
- v o oo wOETE T

]

lT.Mthlemmw. If ail or any part of the Property ur}

any imprestio d

.ismldnrmfermd{nriflhmeﬂchlimminﬁorrmilaoldunrnfaredmdBormw:risnmnnﬂuulpqwn} L

' Lender’s prior written consent, Lender may. at its option,
Security Instrument. However, this option shall not be exercised bylmduifexmis:isprohibimdbyfedcmllnruuflhdm

ire immediate payment in full of all sums secured by this

H Lender exercises this option lmdﬂmugivcﬁomﬂmnfmw}eminn. The notice shall pmvidcnpcﬁéﬂbfm

' leas thae 30 days froam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security knstrument. lfmufallltumm::mnpﬁmtntheupiminnufthis period, Lender may invoke any remecics
MWMMWWMWWWMMMW&

18, Parrower’s Right to Reinstate. 1{ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time prior o the carlier of: (a) 3 days{or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant [0 any power of sal¢ contained in this
Security Instrument; of (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower; () pays
Lender all suma which then would be due under this Security Instrument and the Note asif no acceleration had occurred: (b)
cures any defmlt of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security lnstrument,
including, but oot limited to, ressonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured heredy shall remnain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of jl.oan Servicer. The Note or a partial interest inthe Noic (together with this Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Sﬂvhu“)mumanthiypaymudueumchmmmis Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o 2 sale of the Note. If there is a change of the Loan Servicer. Bormower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc of permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Foviroomental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized 1o be appropriate (o normal
residential uses and to maintenance of the Property. |

Horrower shall prompuy give Lender written potice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency of private party involving the Propetty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns. or is potified by any governmental or regulatory authority. thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmesnisl Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volstile sojvents, materials o ashestos of formaldehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default:
(c) & date, not less than 30 days from the date the notice is given 1o Borrowes, by which the default must be cured; and
(d) that fsllure to cure the defsult on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrummest and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lmdﬂntiuoﬁimmmwﬂepymmmﬂofmmmuredbym&mﬂtyInstrumentwithnul
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all WWEMMI'MH provided in this paragraph 21, including, but not limited

to, reasonable attorneys' fees and coats of title evidence.
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" and agrees that the proceeds of the sale shall be applied in the following order: (u) to all expenses of the sale dncluding,

- SHELBY County, Alabama, and thereupon shall sell the Property to the high | bidder

B — U

* I

It Lender invokes the power of sale, Lender shall give a copy ol notice 1o Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 8 newspaper lished in

at public auction at the front door of the County Courthouse of this County. Lender shall deiiver,io the 'mrthmr
Lender's deed conveying the Froperty. Lender or iis designee may purchase the Property at any sale. Borrower covenanis

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Securily Instrument; and () any excess (o

the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation Costs.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ot curtesy aet i

dower in the Praperty.

4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

| Adjustable Rate Ridr} X ] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Devclopment Rider Biweekly Payment Rider :
Balloon Rider Rate Improvement Rider Second Home Ruder :
' i
Other(s) [specify] |

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
LCNV\Q%_EB‘“‘ M L (Sea)
STANLEY B UCE SHORT Bomrowcs

Witncsses:
(Seal}

“Huarrawer

(Seali

{5aut)

-H(H"‘H]Wl’.'l'

e —— L ¢ ———

[Space Below Thas Line For Acknowledgement] e

STATE OF ALABAMA, SHELBY COUNTY as:

On this J30th day of April, 1999, [, the undersigned, a Naotary Public 0 and for said
county and i said stele, hereDy cenify ihat Stanley Bruce Short, an unmarried person

whose nama{s) is/are signed to the foregoing conveyance, and who is/are known [0 ma, acknowledgad
nelore me 1hat, being iMormaed of the contants of said conveyance, ha/she expcuted tha same

voluntarlly and as his/her act on the gay the same bears dale.

Given under my hand and seal of office this 30th day of April, 1899

{AFFIX SEAL)
Notary Public

My Commission expies: 09

Loan #: 240586905
Fia #. 9o062R0

This instrument was prepared by.
W. Russell Beala, Jr., Attorney at Law

BEALS & ASSQCIATES, P.C.
200 Cahaba Park South, Suile 104
Bimingham AL AR242

LI




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this___ 301h  day ot April 19989 andis -
incorporated into and shak be deemed 10 amend and supplement the Morigae, Deed of Trust or Security Deed (the "SeCLmy

instrument™} of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Note 1o
LIBERTY MORTGAGE CORPORATION g

{the "Lender™) ‘f

A

nlhmdulaarﬂc;ﬂhqﬂuﬁnpammmad In the Security instrument and located at:
1208 GABLES DRIVE BIRMINGHAM, AL 35244

|Fropaty Address]

The Propedy includes a unit in, gether with an undivided interest in tha common slements of, a condomanium project known as.

THE GABLES

[Name of Condominum Proyesd]

{the “Condominium Project™). | the owners association or othar entity which acts for the Candomenium Progect (1he "Owners
Association”) hoids 1ite 1o the property for the benefit or use of it mambers or sharehokders, the Proparty aiso inCluces Borrower's

Interes! in the Ownar's Auo-ciauol‘am the uses, proceeds and banafits of Borroweor's werest.

e

CONDOMINIUM COVENANTS. in addition 10 the covenants and agreements made in the Sacurity Instrumant, Borwower
and Lender further covenant and agree as follows.

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condomnium Project’s
constituent Documents. The "Conatiluent Documents” aie the: {i) Declaration or any other documeant which creates the Condo-
mineen Project; (i) by-iaws; (iil) code of reguiations. and (i) other equivalent documents. Bormower shail promptly pay . when due,

all dups and asaessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. Soiong as the Owners Associaton mainiains, with a generally accepted nsurance CAIMar a
"master- or "blanket” policy on the Condorminium Project which is satislactory to Lender and which provides msurance coverage
n the amounts, for the perods, and against the hazards Lender requires, including fire arxt hazards included withun the term
“axtended coverage”, then:

(i  Lender waivee the provision in LUniorm Covenant 2 tor the morthty payment to Lender of ona-tweltth {1/12) of the
yearty premium instaliments for hazard insurance on e Property, and

(i) Borrower's cbligation under Unitorm Covenant 5 t0 rnaintain hazard insurance covarage on the Property is
deamed salisfiad Io the exieni that the required coverage s provided by the Owners Association policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard Nsurance coverage.

mmmdadﬂMdWMmehtlluulrnsmmnurrmkhhwmamhmprm,
whnma-rthmﬂmhmw.wmavaammammummmw5hal!bupaidmLm

ior application 1o the sume secured Dy tha Security Instrument, with any excess pad to Bormrower,

C. Public Liability Insurance. Borower shall take such actions as may be reasonabie to nsure that tha Owners
Assoclation maintains a public lablity insurance policy acceptabia in torm. amount, and exient of coverage 1o Landar.

D. Condemnation. Tha proceeds of any award of claim for damages, direct of consequential, payabie to Borrower m
connection with anycaﬂmtiunummmnfaﬂnruny mﬂdMPm.mmmmnmdmwm.
or for any conveyance in lieu of condemnation, are nereby assignad and shall be pakt to Lender. Such proceeds shall be applied

hy Lender to the sums secured by the Security Instrurnent as provided in Unitorm Covenant 10.

E. Lander's Prior Consent. Borrower shail not, except atter natice to Lendar and with Lender's prior written consent,
ather partfion of subdivide the Property or consent 1o

(i) the abandonmen of termination of the Condominium Project. except lor abandonment of rarmnation required Dy
lawhﬂumﬂﬂnuﬂtanﬁnldHWhyﬁmmuﬂwcasuawminiha::aaaul laking Dy condemnation of
gmininent domain,

(i} urrfm'mbwptwhbnulmcumﬁmtDmmﬁﬁmemvﬁhnhwmﬁmmmmﬁtdw

(i} \ermination of professional managament and assumgtion of self-management of the Ownars Agsociation; of

(lv) any action which would have the effact ot rendering the public lability insurance cOoverage mainiained by the

Owners Assoclation unaccepiabie 10 Lander.

F. Remedies. |f Borrowar does not pay condominium dues and assesaments when due. then Lender may pay them Any
arnounts dishuraad by Lander under this Paragraph F shall bacome acditonal gebt of Borrower secured by the Security Instrument
Unlass Batrowar and Lender agree to other temms ot payment, theae amounts shali bear interest from tho date of disburgament at the
Mota rate and shall be payeble, with Imerest, upon natice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Botrower accepis &nd grees 10 the terms and provisons contained in this Condominium Fider

ﬁlw"&-@w w {_Sﬂ&l} . I.’S'ﬂﬂ”

| Saal)

B eyt

(Seat}
BovTower
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Unit 1209, Building 12, Phase 4-B, in The Gables, a Condominium, a condeminium
located in Shelby County, Alabama, as established by Declaration of Condominium
and By-Laws therdo as recorded in Real Volume 10 page 177 and amended in Real
Volume 27 page 733, Real Volume 50 page 327 and Real Volume 50 page 340 and
re-recorded in Real 50 page 942, Real 165 page 578, and amended in Real 59 page
19 and further amended by Corporate Yolume 30 page 407 and in Real 96 page 855
and Real 97 page 937 and By-Laws as shown in Real YVolume 27 page 733, amended
in Real Volume 50 page 325, further amended by Real 189 page 222, Real 222 page
691; Real 238 page 241, Real 269 page 270, further amended by eleventh
amendment to Declaration of Condominium as recorded in Real 284 page 181,
together with an undivided interest in the common elements, as set forth in the
aforesaid mentioned Declaration, said Unit being more particularly described in the
floor plans and architectural drawings of The Gables Condominium as recorded in
Map Book 9 pages 41 through 44, and amended in Map Book 9 page 135, Map Book
10 page 49 and further amended by Map Book 12 page 50 in the Probate Office of
Shelby County, Alabama.




