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MORTGAG

THIS MORTGAGE ("Security lnstrument”) is given on APRIL 30, 1999
The grantor is © PAULA IVEY COBIA, MARRIED |

\ ("Borrower”). This Sccurity lnstrument is given to

HSBE MORTGAGE CORPORATION (USA), i

which is organized and existing under the laws of DELAWARE , and whose address is
7700 LITTLE RIVER TURNPIKE, STE.302

ANNANDALE, VA 22003
("Lender”). Borrower owes Lender the principal sum of

FOUR HUNDRED SIXTY THOUSAND AND NG/100

Dollars (U.S. § 460,000.00 }. This debt is evidenced by Borrower's note dated the same date as this Secunty
Instrument ("Note"), which providea for moathly payments, with the full debt, if not paid carlier, due and payable on
MAY 1, 2029 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect Lhe security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Leader’s successors and assigns, with power of sale, the foilowing described
property located in SHELBY County, Alabamu.

SEE SCHEDULE A
SEF EXHIBIT "A"™ ATTACHED HRERETO AMD INCORPORATED HEREIN BY REPERENCE.

mumxnmmw&nwwwm. THE PROCEEDS OF WHICH
HA?EBEEHLPPHEWMPUMPMCEGFTIEMMMMPMM

CONVEYED TO THE MORTGAGOR SIMULTANPOUSLY HEREWITH.

which has the address of 4017 GREYSTOME DRIVE BIRMENGHAM
[Street] {Cityl
Alabama 35242 ("Property Address™),
(Zip Code|
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TO HAVE AND TO HOLD this propesty unto Lender and Lender's successors and assigns, forever, mgcfha with.all |

the 1 vements now or hereafter erected on y, and all easements, nances, and fixtures now or hefBafusr a
part of the E‘Oﬁ " All replacements and additions shall also be covered by this Security lnstrument. All of the foregoing is
referred to ' ity [nstrument s the "Property.”

BORROWER C{:?‘ANTS that Borrower s lawfully scised of the cstale hereby conveyed and has the right to
mortgage, grant and :3 the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ill defend generally the title to the Property against all claims and demands, subjct to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines usiform covenants for national use and non-uniform covenants with
limited vasiations by jurisdiction to constitute & uniform security insttument covering real property.

UNIFORM CB ANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepa and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments arc due under mcpﬂuu:. until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxcs and asscssments which m?;emmn pnunli.}r over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renls on Property, il any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly morgage msurance premiums, if any; and (f) any sums payable by Borrower (v
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premaums. These
items are called "Escrow [lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxunum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. {"RESPA"), unless another
law that applies to the Funds scis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount sot to
exceed Lhe lesser amount. Lender may estimale the amount of Eunds due on the basis of current data and reasonabje estimates
of expenditures of future Escrow [tems or otherwise in accordance with apphcable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or catily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow ltcms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thc cscrow
account, or verifying the Escrow licms, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender
to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estale tax
reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable 1aw requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or ¢amings o1
the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give (o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty
lastrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
{ cnder at any time is not sufficient to pay the Eacrow Items when due, Lender may so notify Borrower in writing, and, 1o
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal} acquire or sell the Property, Leader, prior lo the acquisition v
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumy
secured by this Sccurity Instrument.

3.  Application of Payments. Unlecss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscasments, charges, finca and impositions atiributable 10 the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing
the paymenis.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (3} aprecs
in writing to the payment of the cbligation secured by the lien in a manner acceptable lo Lender, {b) cantests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforeement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security instrument. If Lender determines that any part of the Property is subject Lo a lien which may altain privrity vver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the ficn or take one or
more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowes shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includuwg
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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dounﬁmwﬁhh!ﬂdayllnmiEeﬁnmLmdﬂMtheinmnucmhu
hmptmdl.lmdamyuuﬁmwwmahmmww
mmmnymmwmhm&y[mmhwhuhﬂmnﬂmmmmm:ypaiodwiubeg:in when the

Unhulmdﬂlﬂﬂmww-whmm.mr lpplicﬂiunufpmcwdnmpdnmpalmﬂlnm:xlendur
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N Prrocrathe, Maiuts
6. Occupancy, Maintenance and Protection of the Property; Borrower's Loan A pplication;
Leaseholds. Bosrower shall occupy, establish, and uee the Property as Borrower's princtpal residence within sixty days afier
the execution of this Securzy Instrument and shall continue to occupy (he Property as Borrower's principal residence for at
least nneymnﬂﬂ'thnduenfmrpmcr,unhuLmdu'Mngmﬂin writing, which conscat shall act be unrcasonably
withheld, or unlees cxicnuating circumstances axist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterjorate, of commit waste on the Property. Borrower shal! be in default if any
forfi m-ﬁmmpmdin&whﬂhudvﬂmahninathegunmninmdﬂ‘s good faith judgment could result in
fmfeﬂmuftha?rupatymmwywmﬂﬁmmeﬂbymhmw [pstrument or Lender’s sccurmty
interest. Bmwmlymmchnddmhmdmlﬂc,upmﬁdadinwph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good fanh determination, preciudes forfeiture of the Borrower’s interest in the
y or other material impairment of the lien created by this Security Instrument or Lender's secunty interest. Borrower
alac be in defsult if Borrowsr, durmg the loas application process, gave materially false or ipsccuralc informationa or
statements to Leader (or failed to provide Lender with any material information) in connection with the loan cvidencest by the
Note, including, but not limited to, roprescatations concerning Bormrower's occupancy of the Property as a principal residence.

cunlnmedmﬂﬁwylnMHMillhgll ing that may significant affect Lender's rights 1o the
Propu'ty(nnhunpmeedhﬁnhuhuptcy,mbﬂc,fu condemnation or forfeiture of to enforce laws or regulations), then
Lender ma and pay for whatever is pocessary Lo &wvdunufthc?row?mdw;ﬁghminthcﬁmy

Lender's actions may include paying m}'mmntdbylﬁmwhhhhalpdmil}' over this Scourity Instrument, nppenringil;
cn;rt,plyingmahlo sttorneys’ {ees and entering on the Property to make repairs. Although Leader may take action under

Any MMMMMMW? ﬂnﬂbecnm:additionaldaﬂumenwnmmndbythh
SmifymmUnthwmmmemmufpaymt,mmmu shall bear intcrest from the
date 0

dishursement at the Note rate and shall be payable, with interest, upon notice from Leoder to Borrower regesting
paymént.

8. Mortgage Insurance. If Lender required mlglgcinnnmulcﬂudiﬂunnfmnking the loan secured by this
Security Instrumeat, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
rmumthnMWWWNquiﬂbyLMhpm or ceanes 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially
equivalent io the cost to Borrower of the mortgage insurance previously in offect, from an alternatec mortgage insurer
appraved by Leader. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender

and Lender or spplicable law
9. Mummmymmmmuponmd' ions of the Property. Lender shali
give Borrower notice st the time of or prior to an inspection specifying reasonable causc for the inspection
Form 3001 %90
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10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with i

any condemnation or other taking of any past of the Property, or for conveyance in licu of condemnation, are hereby Hdsighed 1

and shall be paid to Lender. !
In the event of 8 total taking of the Property, the proceeds shall be applied to the sums secired by this Secunty

[nstrument, whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in

which the fair market value of the Propeny immediately before the taking is equai to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in woling,

the sums socured by this Security Instrument shail be reduced by the amouat of the proceeds multiplied by the following

fraction; (a) the tota) amount of the sums secured immedintely before the taking, divided by (b) the far market value of the

Proporty immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial aking of the

. Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

i secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable [aw

otherwise provides, the proceeds shall be spplied to the sums secured by this Security Instrument whether or not the sums are

then due.

If the Property is abandoned by Bomrower, or if, after notice by Leader to Borrower that the condemnor offers (o make
an award or scttle & claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice s given,
: Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
- sums secured by this Security [nstrument, whether or not then due. -

Unless Lender and Bormmower otherwise agree in writing, any application of proceeds to principal shall not extend or
f postpone the due date of the month)y payments referred to in paragraphs I and 2 or change the amouat of such payments.
| 11. Borrower Not R . Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amonization of the sums secured by this Security lustrument granied by Lender o any successor in intercst
| of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors i interest. Lender
' shall not be required to commence proceedings Bgainst any successor 1n interesi or refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madc by the
5 original Borrower or Borrower's successors in intcrest. Any forbcarance by Leader in exercising any right or remedy shall
; not be & waiver of or preciude the exercise of any right or remedy. i
’ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provuions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Security

Instrumnent but does not execute the Nole: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey tha

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may a to extend, modify, forbear
: or make any accommodations with regard to the terms of this Security nstrument or the Note without that Borrower's
| consent.
5 13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan

charges, and that law is finally interpreted ao that the interest or other loan charges collected or 10 be collected in connection

with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce
the charge 1o the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be
| refunded to Borrower. Lender may choosc to make this refuad by reducing the principal owed under the Note or by making 1
: dircct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliventag 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed (o the Property
Address or any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by first class mat
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for n
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declnred 10 be scverable,

16. Borrower’s Copy. Bomower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any intcres
in 11 is sold or iransfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person)
without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period aof
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may mnvoke any
remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (s} 5 days (or such other period as
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Note {together with this Securty
result in a change in the entely
Security Instrumeat. There also

Hazardous Substances. Dorrowcr ot cause or permit the nce, use, disposal, storage, of l'tll:-ﬂ.‘iﬂ‘ﬂ-f any
Haz::nus Substances on ot in ﬂmni’rqnty Ill;g':w shall aot do, nor m anyone ¢lse to do, anything affecting the
Property that is in violation of sapEovironmental Law. The preceding two sentences shall not apply to the presence, s, -:;
nwc};umw&mﬂmmhhufﬂmwmumgmaﬂlympmdmmappmpnuelu norm

B':rlu‘:: :hflit u;:“:i;dy mm wrn:leznmm of any investigation, clalm, demand, lawsiitl or othor action 2:::?31
uvmmtﬂwmﬂumwmpivmminvdﬁuﬂnm? and any Hazardous Substance orlf.nvn-nn !
Lwnfwhhhﬂmwhnmulhnnwledge. HBmmehnmiﬁqdby any governmeatal of regu aﬂzryumlhmwﬂ uhn)iI

that any removal or other remediation of any Hazardous Substance affecting the Property is neccasary,
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B:I:Ihned in SHELBY County, Alabama, and thereupon shall e
perty to the highest bidder at public auction at the front door of the County Courthouse of this County.
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the Proparty
at any sale. Borrower covenants and agrees that thaprmuduuflhenhahnllheapplhdhmfoﬂnwing order: () to
all expenses nfthunk,lndndhmhntmtlimiledto,rmahhauumyf fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the n or persons legally entitled to it. .
22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunty ¢
Instrament without charge to Borrower. Bomrower shall pay aay recordation costs. ;
23, Walvers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes all rights ol curtesy
and dower in the Property.
24. Riders to this Security Instrument. If one or more riders arc cxecuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats of this Security Instrument as if the rider(s) werc a parl of this Sccurity Instrument.

[Check applicable box(es)]

- -

Adjustable Rate Rider | Condominium Rider }-4 Family Rider
Graduated Payment Rider X| Planned Unit Development Rider E Biweekly Payment Rider
Balloon Rider \ Rate [mprovement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ugrecs to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) . (Scal)
A 1 A -Borrowes -Rorrower
(Seal) (Seal)
-Bommower Borrower
{Seai) {Seai)
-Bomower ‘Bormower
Witness: Witness:
STATE OF ALABAMA, JEFPERSON County ss:
Onthis 30TH day of APRIL, 1999 ], THE UNDERSIGNED ,
a Notary Public in and for said county and in said state, hereby certify that
PAULA IVEY COBIA, MARRIED
, whose name(s) 1S signed o the
foregoing conveyance, and who IS known 10 me, acknowledged before me that, being informed of the
contents of the conveyance, exccuted the same voluntarity and as HER act on the day the
same bears date.
Given under my hand and seal of office this the OTH day of APRIL, 1999
C .T1] res. . '
My Commission expires 'Zl 1?\2 \ {_{. ' 5 B
¥ Nowry Public
This instrument was prepared by
Form Y01 %90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  30TH day of

APRIL, 1399 .mhwmmmummmmwtm
deTMHMM{ﬂu'M lastrument™ of the same dste, given by lhe
undicsigned (the "Borrower™) (o seouxe Borrower’a Note to
HSBC MORTGAGE CORPORATION (UBA)
{the "Lendet™)
uftbmdm“dmvﬁhsthehmwedinm:mlnﬂmmmmdlmﬂdm

4017 GREYSTONE DRIVE

BIRMINGHAM, AL 35242

{Property Address)

WMMMhmﬂnﬂtdm.lpuwdnfhndhrlpl'wednr'ri.hndwdling,mgcﬁuwitholl'ncr
such parcels and certain arcas and facilities, as described in
the Declaration of Covenants, Conditions and Regtrricrions

(the "Declaration”). The Property is a part of a planned unit development known as:
GRBYSTOHE

[Nasos of Planed Unit Devolopment]

usos, benefits and procecds of Borrower's interost.
PUD COVENANTS. In addition tc the covenants and agreements made in the Securily Instrumeat,

Bomower and Leader further covenant and agroe as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations upder the PUD’s Constitucot

Documents. The “Constitueat Documents™ are the: () Declaration; (ii) articles of incorporation, trust
inltl'mlmlNwwmlwhhhmﬂmwmmn;and{ﬁi)uyby-hw:uroth:r
rules or regulstions of the Owners Association. Borrower shal! promptly pay, when duc, all ducs and

assessments imposed pursuant to the Constitueat Documents.
B. Hazard Insuramce. So long as the Owners Associstion maintains, with s generally accepied

hmm,l'mﬂﬂ’u"umkﬂ'pﬂkyinnmunﬁupmyﬂﬂchhuﬁdmmmmdamd
wmmvmwmumumnmfmdnwmmugmummmmm
M‘Mlﬂmwm&mtﬂm'umﬂdmvm'm:
1)) mmmmmUnﬂmCuMZIonhemnnuﬂ}'paynHImLmdaufum
Mpﬂﬂmhﬂlﬂmm:fumw“mﬂw;m
(i) Borrower's cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
thmmmﬁm:thnthnmquhﬁmwhpmvﬂadhydmowm
Borrower shall give promplnuﬁuofanyhpninmquhudhuudinmnumvm:pmvidadby
the master or blanket policy.
hlhnwmﬂflw&onofhmdinmnﬂprmdlinﬁeunfmﬂmnnurrepuirfnlluwingaluu
tnllnPrupu'ty.uwmmmdfmﬂiﬁuufﬂrPUD,nnyproceedspuylblctuBmwmhmby
uﬁpodnndhﬂbnpddml.m.lnderi:lllapplyihcpmnwdunthemmwurm:y
Instrumeat, with sny excess paid to Bormower.
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C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the™ 4

Owners Association maintains a pubtic liability insurance poticy acceptable in form, amount, and extent of
covernge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabic 10
BmwetinconmiunwhhmymuﬁunwmImukingufaumanypmufumPropmyurum
common srean and {acilities of the PUD, or for any convoyance in licu of condemnation, are hereby assigned
and shall be paid to Leader. Such procoeds shall be applied by Lender to the sums secures by the Security
Instrument a8 provided in Uniform Covenant 10.

K. Lender’s Prior Consent. Borrower shall not, cxoept aftes aotice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properly or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or ternunation required by
law in the case of substantial destruction by fie o other casualty or in the case of a 1aking by
condemnation of cminent domain;

(i) any amendment to any provision of the “"Constituent Documents” if the provision 15 for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance Coverage
maintained by the Owners Association unscceptable 10 Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security lnstrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the date of disburscment at the Note rate and shall be payabie, with inierest,
upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained 1n pages |
and 2 of this Planned Unit Development Rider.

(Seal) (Secal) -
BA IVEY O -Bommowar -Bormwer
___(Seal) (Secul)
-Borrower ~Raorrower
— {Scal) (Scal)
-Rosmower ~Barrower

{Sign Oniginuai Only|
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