. 5

Afler recording retum o
COMMBRCIAL CREDIT

OP ALABAMA, INC.
174 CENTRE AT RIVERCHASE '
BIRMINGHAM ALABAMA 35216 | 1

Pe a
0 P L g
K R RS
0 ou ﬁ
-
1) y IE . L
g; uruJEg
L) E
wel oy 5
- LT i
. JEEE
¢ Ow . &
LY
|3
e O
E J J
\
THIS MORTGAGE is made this 4th  day of May . 1$99 |, between the Grator,

MARGARET BRASWELL HAYES AND MICHARL VAN HAYES
(herein "Bomower™ ),
and the Mortgagee, COMMBRCIAL CRRDIT OF ALABAMA, INC.

a comoration organized and existing under the laws of Delaware . whose address

'« 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216 {herein "Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.3. $ 11,177 21 -

which indebtedness is evidenced by Borrawer's note dated 05/04/199% and extensions al renewals

thereof (herein "Note®). providing for monthly instailments of principal and ingerest, with the balance of the
indebtedness. if not svoner paid, due and payable on  05/10/2006

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the paynwen
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Morigage: and the
performance of the covenams and agreements of Borrower herein contained, Borrower does hereby grant and convey (o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
JEFFERSON , State of Alabama:

ALL THAT CBRTAIN PROFERTY SITUATED IN THE CITY OF BRSSEMER IN THE
COUNTY OF JEFF/BIRMINGHAM AND STATE OF ALABAMA, BRING MORE FPULLY
DRSCRIBED IN A DEED DATED 5/15/98 AND RECORDED 5/13/98, AMONG THE LAND
RECORDS OF THE COUNTY AND STATE SET PORTH ABOVE, IN DEED VOLUMB 5861
AND PAGE 2089,

ADDRESS: 6239 RUSSETT LANDING CIRCLE; BIRMINGHAM, AL 135244

TAX MAP OR PARCEL ID NO.: 41-06-3-000-010.017RR

SURJECT PROPERTY IS LOCATED IN JEFF/BIRMINGHAM COUNTY

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the propernty covered by this Mortgage; and all of the foregoing.
egether with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the
"Property.”

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against atl claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Ingerest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

e
Alsbama §396-6 01/98 Original (Recordad) Copy {Branch) Copy (Customer) Page 1 of 4

e —— R P &



MARGARET B HAYES : " 123078 05/04/1999
i

2. Funds for Taxes and Ingarance. Subject 10 applicable Jaw or 3 writien waiver by mewsﬁllmd)
| Lnndermmcdaynmnptymo!pdﬂdﬁmmmummtﬂm.umilthtﬂmisp:idinfdl,
! mMﬁn'Fuﬂ')equmMﬂofﬁummﬂmﬁmhﬁuwmmmﬁmﬁ

dewlopmw.ifm}whhhmmm-mmumwmmmmdmmm?m.m :
ﬂmﬂﬂdyﬂyﬂmmﬁwm.wwﬁhﬂwymmﬂm .
ime.ifm.mﬂmﬂyudeWymdﬁmﬁm:mﬁmchymelcrcm-thchuisof

I

i Ifhmmf'undsmm.thethdsmnhhcldinmimm:mthcdepositsnuccmm:mfwiuhm
| wummdbynhdﬂﬂmmm(hdﬂumnunduismhmimﬁmﬁm;.Lzmershau;pply
i d:lemmlﬁdmu.mm,imprmmmgmuﬂm.L:ndernnynutch.lrgcfmsuhuldinguﬂ
| wmmFm.wymmmmmmwmmwmmm.um:ssumumﬁ

inwﬂﬁmumedmofnecmiunﬁfthisumthnimcreuunmcFundsshallbepnideonow.mlunlr:as:nxh
mmmhm#mwmehwmdmmmmmw,l:ndefshlllmbemquimdmw}rﬂomwany
inmmmningnnnmcf‘unds.ummllmmnmum,mwwg:.mmmmngufﬂmFmﬁs
WMHMWMFMMQ:WMMM&HIWMFMWM.Thc'Fundsm
plcdpdummﬂtyfurﬂrmmredbydﬁaum, '

Ifﬂ:umu:nf:htFundsheldhylm.WMMMRMymﬂm:mofFundspnﬂbicpﬁmm
mmmamu.mdmmmmm.mmmmmmmmm
tu:s,w.immptminumdgmndmumwm,mhncmmu.ﬂmnuw‘supﬁm.
eiﬂ:efpmwﬂymidmmmcmdnmmmnh!ﬁmﬂmﬂﬂm. If the amount of the Funds
hddhylmmnmumﬁcwmmmum.mwmﬁmmwmumﬁ-lldn:.
Bmowﬂdluymummymmmwupm&ﬁdminuntnrmmpnymm:qundcrmy
require.

Ummmmmuufmmmmmmum,mmpmmpuymmndmacmwumyme
heid by Lender. ifmmlvmfmmhmmmmmmmmmm.um
sl:l.'lllapply.nulatcrdnninmdhﬂypﬁormmmohhehopmymitswmﬁsiﬁmbyLmdﬂ.myl-‘-undshcldhy
undcfuthcﬁn:nfuppﬁcaﬁonulanﬁtwm“mumdbymismonpgc. '

3. Application of Payments. Umwwmm.lﬂpﬂymmmiwdhyum:tmﬂcrmc
chmdpmguphsluMlhamehetppﬁedbyLMEminmyMnfmmmﬂNemundﬂbyﬂumm
undcrpum:phZhermf.mnmhmuuynhkmmﬂm.mmﬁuthcpdmipalnﬂheﬂm.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
undcr:nymonmc.deeddmwmmqmmﬁmalhnwhkhmmbﬁtymmismﬂngm,imluding
Botrower's covenants to make payments when due. mewﬂ:aupaymmmbepddﬂlm.mmm:m
charges. fines and impositions sttributable to the Property which may attain a priofity over this Mortgage. and leaschold
| puyu:mmgmndm,ifmy,

f 5. Hazard Insurance. Bormwtrdaukwpm:imm“msﬁngmwuﬂﬂmwdnnﬂxhw
: immmmm.mmﬂmmm'umm'.mmmm:udmumnmy
| raquircmdinmhmnuuﬂﬁrmhpeﬁodsutmﬁumquuim
mmmmﬁmmwmﬂheMbmemhjwmwmﬂhchw;pmvid:d.
ﬂmmlppmv:lshlﬂmhemnmmhlywim. Mlm:mwimmmm{shﬂlbein:fum

WNMWMWIMW:MianufMin:formmpublcmL.mdm. ender

shallMv:mﬂﬁw-mmﬂupomwmw.mwmmcmufmymorw*deedufm:stnrndrr

muﬁqmmﬂwith:ﬁmwhﬁh:pﬁoﬁtymthisﬂm.
: lntmmunflm.nmwmmmmﬁccmﬂ:wm:rmuﬁﬂ. Lender may make proof
| of loss if not made promptly by Borrower.
. lftherpertyi:mmﬂdbynmuw.mifﬂonmﬁﬂsmmndmL:ndcrwiminSOdaysfmmthdm
| muiccismiledbyunduwnmwmmtimmwdﬂnﬁmmmuu:himfmimmhemﬁm.Lcndcris
| Iulhnrlzedtﬂcollectmdlpplyth:imnml:mowthltLﬂder‘:npﬁoneilhﬂmmmﬁmurmplirnfthcPmpeﬂ'yur

e b —— J— —

—_————a— L — - =

5| 6. WMMHM;M;CMWMUﬂMM.
| Bnrmwershnllkeepth:PmpenyhgmdmpdrmdmﬂmmtmcmpcmﬁtimimﬂImducﬂmuionofﬂr
:; PmpenymddnﬂmywimﬁewiﬂmufmhﬁeifthhMowismﬂmw. If this Mortgage is on a unit
:5 in:Mﬁum:Muﬂm.wmmde'swﬁpﬁmmu
MhrﬁmmwmmwﬂﬁuhMHMWtMﬂmﬁebymmm
ufdacwnduminiummphmednﬁtdevelopnxm.mdmmdmdmmms.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymen or -

" modification of amortization of the sums secured by this Mortgage gramed by Lender to any SUCCESsOr in MEHETest of |
~ Borrower shall pot operate 1o release. in any manner, the liability of the originai Borrower and Borrower's RICCESSOTS 10
-~ {merest. Lender shall not be required 10 commence proceedings against such sucoessor OF refuse to extend §me for .
. payment Of otherwise modify amortization of the sums secured by this Mongage by reason of any dcmand made by the
" priginal Borrower and Borrowef's SUCCESSOTS in IIMerest. Any forbearance by Lender in excrcising any nght or repiidy-”
. hereunder, of otherwise afforded by applicable law, <hall not be a waiver of or preclude the exercise of any such night or
" remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
comtained shall hind, and the rights hereunder shall inure to, the TeSpective SUCCCSSOTS and assigns of Lender and Borrower.
subject to the provisions of paragraph 16 hereof. All covenants and agroemems of Borrower shall be joint and several,
Any Bosrower who co-signs this Mortgage, but does not execute the MNote, (a) is co-siguing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property (o Lender under the terms of this Morgage. {h) 15 mMH
personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommadations with regard to the terms of this Mortgage or the
Note without that Borrower's coascot and without releasing that Borrower Of modifying this Mortgage -as 1o thatt
Borrower's interest in the Property.

12. Notice. Except for any potice required under applicable law to be given in another mamr. {a) amy notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notce by certified mail
addressed to Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designale by
qotice to Lender as provided herein, and (b) any notice 10 Lender shall be given by certified mail to Lend2r's address
aated herein or o such ofher addrdes as Lender may designate by ntice to Borrower as provided herein. Any notice
provided for in ths Mortgage shall be deemed to have been given to Borrower Of Lender when given in the mannes

designated herein.

{3. Governing Law; Severabliity. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senience shall not limit the applicability of Federal law this
Morgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Nate which can be given effect without the conflicting
provision. and this end the provisions of this Mortgage and the Note are declared 10 be severable. As nsed herem.
"costs”, Texpenses” and “attorneys’ fees™ inctude ali sums to the extent not prohibited by applicable law of limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the 'tame
of execution or after recordation hereof.

i5. Rehabilitation Loan Agreement. Borrowet shall fulfill all of Borrowers obligations under any home
rehabilitation, improvement, repair, Of other loan agreement which Borrower entets into with Lender. Lender, at Lender's
option, may require Bormower 1o execute and deliver to Lender, in a form acceptable to Letxier, an assignment of any
rights, claims of defenses which Borrower may have against parties who supply labor, materials of ceTvices in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneflcial Interest in Borrower. 1f all or any part of the Property or afny inerest
i it 1 sold or transferred (01 if a bencficial interest in Borrower 's sold or transferred and Borrower 15 el a nagural
person) without Lender's priot written consen, {ender may, at its option, require immediate payrent in full of all sums
secured by this Mongage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower nust pay all sums secured
by this Mortgage. 1f Borrower fails 0 pay these sums prior to the expiration of this perivd, Lemder may invoke any
remedics permitted by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

this Mortgage, Lender prior to acceleration shall give notice to Borrgwer as provided in paragraph 12 hereol
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the daie
the notlce Is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on of
hefore the datespedﬂedlntlnmﬂctnuymuhlnmdmﬂmofthemsmundhy this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the rigiv (o bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and saje. If she
hrﬂchismtcuudnnurbdoremmuspedﬂedlnthtmtlu, Lender at lmdﬂ"suptionmaydmhrtalluflm
sums secured by this Mortgage to be mmedintely due and payable without further demand and may invoke the
mwwufuhmdmmmWNMh}*appmuw. lﬂﬁhl‘&lﬂﬂbtuﬂthdmcolledlﬂmhh
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not iknited to,
reasonable attorneys’ fees. |

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three conserueive weeks in
some newspaper published in JEFFERSON County, Alabama, and thereupon shall sell the Property

following order: (a) to all reasonable costs and expenses of the sale, including, bt not imited to, reasonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, |f any, to the
person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelcration of the sums secured by this Mortgage
due o Borrower's breach, Borrower shall have the right (v have any procesdings begun by Lender 1o enforce this
Mortgage discontinued at any time prior to the earlier (0 OCCUT of (i) the fifth day before sale of the Property pursuan (o
the power of sale conained in the Mortgage of (i) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be (hen due undet this Mortgage and the Note had no acceleration occurred: (b Borrower
cures all breaches of any other covenants of agreements of Borrower contained in this Montgage: (¢) Bormower pays all
reasonable expenses incufred by Lender in enforcing the covenants and agrecments of Borrower contained in (s
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, bul not Limited W,
reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require {o assure that the lien of
this Morigage, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mongage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured henfby shall
remain in full force and effect as if no acceleration had occurred. : |
19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,

Borrower hereby assigns 1o Lender (he rents of the Property, provided that Borrower shall, prior 10 acceleration under
" paragraph 17 hereof or abandonment of the Property. have the right to collect and retain such rents as they become dus-a.
. payable.
| Upon acceleration under paragraph 17 hereof or abandonmemnt of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
' rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied Hirst 10
payment of the costs of management of the Property and collections of rems, including, but not limited to, receiver’s fees.
premiums on receiver’s bonds and regsonable attorneys’ fees, and then ¢o the sums sccured by this Mongage. Lender and
the receiver shail be lisble to account culy for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Morngage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrowet hereby waives all rights of homestead exemption i the
" Property and relinquishes ail right of dower and curtesy in the Property.
| 22 Hazardous Substances. Borrower shall pot cause or permit the presence. use. disposal, storage, or release of any
. Hazardous Substances on or in the Property. Borrower chall Dot do. nor allow anyone else to do, anything affecting the
~ Property that is in violation of any Environmental Law, The preceding two sentences shail not apply o the presence, usc,
. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o
sormal residential uses and to maintgnance of the Property.

Borrower shall promptly give written notice of any investigation, claim, demand, lawsuill or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learus, or is potified by any governoental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substanwes
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and berbicides, volatile solvents, materials containing ashestos or formaldchyde, and radivactive matenals,
As used in this paragraph 22, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propemy 1s

(ocated that refate (o health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrower and Lender request the holder of any mottgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage o give Notice to Lemder. at Lender's address set forth on page onc of this Morigage, with a
copy to P. Q. Box 17170, Baltimore. MD 21203, of any default under the superior encumbrance and of any sale or other

foreclosure action.
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Signed, s
‘ MWM&LT{&%&@.{ (Seal)

U7 | :’- . (Sal)

STATE OF ALABAMA,  JEVFERSON - County ss:
Onthis  ATH _dayof __ MAY , 1999 [,  THE UNDERSIGNED

—_ —————tamr -

a Notary Public in and for said county and in said state. bereby certify that MARCARET RRASWELL HAYES AMD
MICHAEL VAN BAYES ~ ,whosename(s) _ _ARE __ signedloihe foregoing

N ——— i i -

conveyance, and who___ ARR . “known 10 me, acknowledged betore me that, being informed of the contents of
the conveyance, he  executed the same voluntarily and as ~_ THEIR

[

act uon the day the same bears date,
Given under nmy hand and seal of office this the day of MAY L1999 .

4TH
My Commission expires: . ... /&L‘/ &7:5‘“"‘ }h&@ -f

. "
(g ' MNotary Pubdic

This instrument- was prepared by: _GINGER BRIGGS
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