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THIS MORTGAGE ("Security instrument”) is given on May 5th . 199%
Hoyal Construction & Development Co.. Inc.. An aﬁmﬂ Corporation
{"Borower™). This Securlty

instrument Is given to H_rgt_ﬁgg!rll Savings Bank .

which Ta organized and axsting under the laws of the United States of America
r, AL

and whose addreas Is ] i n 20

(“Lender*). Borrower owes Lendor the prncipal sum of
Fwo Hundred Five Thousand Five Hundred and 00/100 L
Dollars (U.S. § 205,.500.00). This debt Is evidenced by Borrower's note dated the same date az this Secunty

instrument  ("Note"), which provides for monthly payments. with the full debt, # not paid earier, due and payable on

May 5, 2000 . This Socurty Instrument secures lo Lender. {a} the repayment of the debl ewvidenced

by the Note, with interest, and al renewals. extensions and modifications of the Note! {b) tho paymenl of alt other sumg, with
interest. advanced under paragmph 7 to protect the secunty of this Security instrument; and (c) the performance of Borowot' s
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does heroby mortgage, grant
and convey to Lender and Lenders sucCessors and asslgns, with power of sale. the following described property located w

Shelby County. Alabama:

Lot 408, according to the Amended Map of Oid Cahaba, Lakewood Sector, as recorded in Map
Book 25, Page 26, in the Probate Office of Shelby County, Alabama. Minarals and mining rights

excepted.

which has tho address of 2188 Qid Cahaba Place, . Helpna,
fStroet] iy
Alabama 39080 {"Property Address”}.
(Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns. forever, logether with all lhe
improvements now or horeafter erected on the property. and all easements, appurtenances, and fixtures now or hereafler a pan
of the proparty. All replacemenis and sdditions shall also be covered by this Securty Instrument. All of the foregoing is reforted
to in this Security Instrument as the "Property ”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hareby conveyed and has the righl 1o mortgage,
grant and convey the Propeity and that the Property s unencumbered, except ancumbrances ol record. Borower wamants and
will defend generally the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Bmred
variations by Jurisdiction to constiute a uniform securty instrument covering real property.

UNIEORM COVENANTS, Borrower and Lender covenant and agree ag folows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borower shall promptly pay
whan dua the principal of and Interest on the dobt ovidenced by the Note and any prepayment and late charges due under the
Nole.

2 Funds for Taxes and Insurance. Subject to applicatie law or to & written walver by Lender, Borrower shal
pay to Lender on the day monthly payments are due undor the Nole. untl the Note is paid in full. a sum ("Funds’) for: (a)
yoarly taxes and assessments which may attain priority over this Security instrument as a jien on the Property, (b) yoearty
(casohold payments or ground rents on the Property, i any; {c) yoarly hazard or property insurance premiums; {d} yoary flood
insurance premiums, f any; (o) yemrty morigage insurance premiums, # any, and (f) any sums payable by Bomrower 10 Londer, in
accordance with the provisions of paragraph B, In lleu of the payment ol mortigage insurance premiums. These Hems are calied
‘Escrow llems®. Lender may. at any time, collect and held Funds in an amoun! nol 10 exceed the maximum amount a lender fof

a lodorally related mortgage loan may requira for Bomower's escrow account under the federal Real Estate Settement Proceduies
Act of 1674 as amended from time to time, 12 U.S.C. 8 2801 et.seq. (“RESPA"), unless another law that apphes to (hc Funds
sots a lesser amount. if so, Lender may, al any time, colect and hold Funds in an amount not 1o exceed the jesser amouni.
Londer may astimate the amount of Funds due on tho basis of current data and reascnable estimates of expenditures ot future

Escrow jtoms or otherwias in accordance with applicable law.
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Tha Funds shall be held In an insttulion whase deposits are insured by a federal agency, instumantalty, or um‘.lly (inchuding
t ander,  Lender is such an instiiution} or In any Faderal Home Loan Bank. Londer shall apply the Funds lo pay the Escr
ltems. Lender may not charge Bomower for hokiing and applying the Funds, annually analyzing the escrow nccount, of w
the Escrow items, unless Lender pays Borrower interast on the Funds and appicable lew permits Lender to mpke such, &
charge. However, Lender may require Borrower to pay a one-time charge for an Independent roal esiate tax repofting senJaa
used by Lender in connection with this loan uniess applicable law provides otherwise. Unless an agreemen! is nude or
applcable law requires intereat to be paid, Lender shall not be required to pay Borrower any interest or samings on the furts.
Bomrowor and Lender may agree in writing, howevef, that interest shall be paid on the Funds. Lender shal give to Borowoer,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

K the Funds held by Lender exceed the amounis permitted to be heid by applicable law, Lender shall accouni 10 Bomrower
tor the exceas Funds In accordance with the requirements of applicable law. If the amount of tha Funds held by Lender al any
time Is nol sulficient to pay the Escrow Hems when due. Lender may so nolify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in no more than
welve monthly payments, al Lender's sole discretion.

Lpon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funda
held by Lender. #, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiton of sale of The
Property, shall epply any Funds heid by Lender at the time of acquisition or sale as a credit agains! the sums secured by this
Seourity Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all paymenis receivod by Lender under
paragraphs 1 and 2 shall be ap © first, lo any prepayment charges due under the Note; sacond, to amounta payabiy under
paragraph 2; third, 1o Interest due: fourth, to principal due, and last, to any late charges due under the Nole.

4, Charges; Lisns. Bomower shall pay all taxes, assassments, charges, fines and impositions attibutable 1o the
Proporty which may attain priorty over this Securfty Instrument, and leasehold paymenis of ground tonis, i any, Bamower shail
pay \hese obligations in the manner provided in paragraph 2, or if not paid in thal manner, Bormower shall pay them on timae
directly 1o tho porson owed payment. Borrower shall promptly furnish ta Lender all notlces of amounts 1o be paid under thes
paragraph. |f Borower makes thess payments directly, Borrawer shall promptly fumish lo Lendnr receipts evidencing lhe

paymenta,

Horrower shail promptly discharge any Hen which has prorty over this Security Instrument uniess Bomower (a) agrees in
writing to the payment of tha obligation secured by the ken in a manner acceptable to Lender; (b) conteats in good talth the lien
or defends against enforcement of the llen I, legal proceedings which in the Londer's opinion opemte 1o prevent tha
enforcemant of the Hen, or {c} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating tho #en to
this Securty Instrument. if Lender determines that any part of the Property is subject 1o a %en which may attain priority over This
Sccurity Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty tha fien ot take ong or more of
the actions sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the Improvements now existing of hereafter erected on the
Propenty insurcd against loss Dy fire, hazards ncluded within term -extended coverage” and any other hazards, including fioods
or fleoding, for which Lender requires inaurance. This surance shall be maintained in the amounts and for the periods that
Lender roquires. The Insurance camier providing the insurance shall be chosen by Bomower subject 10 Lender's approvat which
shall nol be unreasonably withheld. |f Borower falis 1o maintain coverage described above, Lendor may, &t Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ANl insurance polcles and renewals shall bo acceptablo to Lender and shall include a standard mortgage clause Londor
shall have the righl to hold the policies and ronewais. I Lender roguires, Bomower shall promptly give 10 Londer all recopls of
pajd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of losa If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration of ropar of the
Propewty damaged, If the restoration or repair is economically feasible and Lender's securty 15 nol lessened. if the restoration of
ropalr is not cconomically feasible or Lender's security wouid be lessened, the Insurance proceeds shall be applied to the sums
srecured by this Security instrument. whether or not then due, with any excess paid 1o Borrower. ¥ Borrower abandens the
Property, or does not answer within 30 days a notice form Lender that the insurance cairier has offered to settie a claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds to repair or restorc the Property or to pay sums
secured by this Security Insirument, whether or not then due. The 30-day period wil begin when the nolice is given.

Unless Leonder and Bomower atherwise agree in writing, any application of proceeds to prncipal shal not mtend of
postpone \he due date of the monthly payments referred to In paragraphs 1 and 2 or change tha amouni al the paymenis |
onder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any msurance policies end procesds resilting lorm
damago to the Property prior to the acquisttion shafl pass to Lender 0 the oxtent of the sums secured by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Losn
ﬁppllclﬂnn: Leaswholds. Borrower shail occupy. eatabllsh. and uso the Property as Bomower's principal residence wihin
sixty days after the execution of this Security Instrumeni and shall conlinue to occupy the Property as Borrower's principal
residence for at lemsl one year alter \he date of eccupancy, unless Lender otherwise agrees in wriling, which consent shail no!
be unreasonably withheld, or uniess exdenuating circumstances exist which are beyond Borrowor's control. Bomrowed ahaWl nol
desiroy, damage, or impalr the Property, allow tho Propeity 10 deteriorate. or commit waste on the Property. Bormower shall be n
delautt if any lorfeiture action or proceeding, whothor civil or crminal, is bagun that in Lender's good fanh judgment coukd resui
in forfoiture of the Properly or otherwise materiafly impair the lion created by this Security Instrument or Lender's security miores
Bomower may cure such a default and reinstate, as provided in paragraph 18, by capsing the action or proceeding 10 be
dismisaed with a nding that, in Lendet's good {alth determination, preciudes forfeture of the Bamrower's interest in the Proporty of
othor materal impairment of the len created by this Security Instrument of Lender's security interesl. Borrownr shall alse bo in
detault § Borrower, during the lcan appiication process. gave materially lalse or inaccurate informalion of statements o Lendor (o
jafled to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but nol
wmited 1o, representations conceming Borrower's cccupancy of the Property as a principal residence. H this Secunty Insirument i
on a ‘easehold, Botrower shall comply with all the provisions of the leasa. |! Borrower acquires lee title 1o the Property, the
inaschold and the fee titie shall not merge unless Lender agrees to the mergor in writing.
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2 Protectlon of Lender's Rights in the Property. If Borrower ialls 10 perform the covenants and 'agreements

contained In this Security Instrument, or there is a legal proceeding that may significantly aflect Lender's righls in the Propafty
' . . 1 i

(such as a proceeding in bankruptcy. probale, for candemnation of forfeiture or to enforce lawa of reguiations), then Londes mey
do and pay for whatever is necessary to profect the value of the Property and Lender's rights in the Propeny. Lendor's lr;q:m
may include paying any sums sgcured by a Hen which has prionty over this Security Instrumenl, appearing in count, paying
reasonable altomeys’ feos and entoring on the Propery to make repairs. Afthough Lender may lake action undor this pasegrgph
7. Lender does not have to do SO

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securty
inatrument. Unless Borrowes and Lender agree to other lamma of payment, these amounts shal boar interest from the date ol
disbursement at the Note rate and shall be payable, wih inferest, upon notice from Lender to Bofrower roquesting paymer

B. Mortgage Insurance. K Lender requirad morigage insurance as a condition of making the loan secured by this
Secuiity Instrument, Bomower shall pay the premiuma required to maintaih the mortgage insurance in effect. . for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtaln coverage substantially equivalent to the morigage insurance previously in effccl, at a cosat substantially cquivalent to the
coat to Borower of the morigage Insurance previously in effect. rom an altemate maorigage nsurct approved by Lender I
substantialy equivalent mortgage nsurance coverage is not available. Borower shall pay to Londer aach month a sum ¢quul 16
one-twolfth of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in oMect. Lender wiil accept, use and retaln thesc paymenis as a loss reserve in lieu of marigage insurance. Loss resene
payments may no longer be raquired, at the option of Lender, i mortgage insurance goverage (in the amount and lof the pitiod
that Londer requires) provided by an naure approved by Lender again becomes available and Is gbtained. Bortower shall pay
tho premiums required tc mainta morigage insurance in effect, or 16 provide a loss reserve, untit tho requirement for montgage
insuranco onda In accordance with any written agreement botween Borrower and lender or applicablo jaw.

9. Inuplctlnn. Lender or its agent may make roasonable ontries upon and inspectlons of the Proporty. Lender shall gtve
Borrower notice at the time of or prior 1o an inspection specifying roasonable cause for inspeclion.

10. Condemnstion. The procoeds of any award or clam lor damages, direct or consequential, In connechion with any
condemnation or other taking of any pan of the Property, of for conveyance in Jieu of condemnation. are hercby assigned and
shall bo paid to Lender.

In the event of a tolal taking of the Property, the procceds shal be applied to the sums secured by this Secunty
instryment, whether of not then due, with any excess paid 10 Bomowor. In the event of a partial taking of the Propery in which
tho fair market value of the Property immadiately belora the taking is equal lo of greater than the amount of thi sums socurecd
by this Security Instrument immediately before the taking, unleas Borrower and Lender otherwiso agree in writing, the sumy
secured by this Security Instrument shall be reduced by the amount of the proceeds multipkad by the following fraction (a) the
total amount of the sums secured immaediately bafore the taking, divided by (b) the fair market value of the Property immediately
netore the taking. Any balance shall be paid to Bomower. In the cvent of a partial taking of the Property m which the fair marke!
value ol the Property immediately befora the taking is less than the amouni of the sums secured immediatlely belore the lakmg
unloss Borower and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall bao
appled to the sums secursd by this Securty Instrument whether or not the sums are then due

if the Property is abandoned by Borrower, or if, after notico by Lender to Bormower that the condemnor offors lo mak: an
award or seoltle a ciaim for damages, Borrower fals 1o respond to Lender within 30 days after the date the notico 13 gven,
Lender s authorized to collect and apply the proceeds, at Ns option, either to restoration or ropair of the Property or 1o the
sums secured by thls Security Instrument, whather or not then duc.

Unless Lender and Borrower otherwigze agreo m writing. any application o proceeds to principal shall not estend o
posipone the due date of the monthly payments refemed to in paragraphs 1 and 2 or change the amoun! of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for paymont
or modiication of amortization of the sums secured by this Securty instruméent granted by Lender 1o any succeasof In intorest of
Borrowor shall not operate to release the Mabilty o! the onginat Borrower or Borrower's successors in interest. Lendor shall not
bhe required to commence proceedings against any successof in interest or refuse to oxtond time lor payment or atherwse
modity amortization of the sums secured by this Securty Instrument by reason of any demand made by the original Borrawor of
Rorrawer's successora in interost. Any forbearance by Lender in exefcising any right or remedy shall nol be a watver of o

oreclude the exerolse of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. Tho covenants and
agreemenis of this Securlty Instrument shall bind and benef® the successars and assigns of Lender and Bomrower. subject 10 the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and soveral. Any Borower who CO-skhs this
Security Instrument but does not axecuta the Note: {8} is co-signing the Securty Instrument only to mortgage. grant and convey
that Bofrower's inlerest In the Property under the terms of this Security Instrument; (b) 18 not personally obiigated 1o pay the
suma socured by this Securlty Instrument, and (¢} agrees thal Lender and any other Bormower may agree to exiend. modify.
lorbear or make any accommodations with regard to tho terms of this Security instrument or the Note without that Borrowet’™s
consont,

13. Loan Charges. ! the loan secured by this Security instrumnen! is subject to & law which sets maxkmum loan
charges, and that law Is finally interprated sco that thc interest or ather loan charges coliected or to be collected in connection
with tha loan excead the permitted Himita, then: (&) any such loan charge shal be reduced by the amount necessary to reduce
the charge 1o the permitted Hmit, and (h) any sums alreacy coliccted from Bomower which oxceeded permitted limits will be
refunded 1o Borrower., Lender may choose lo meke this refund by reducing the principal owed under the Note or by making a
diroct payment lo Bomower. H a refund reduces prncipal. The reduction will be ireated as a partial propayment whhout any
propaymeont charge under the Nole.

14. Notices. Any nofice to Borrower provided for in this Socurity instrument shall be given by defivering it or by maikng
it by first class mail unless applicable law requires use of another method. The notice shall ba directed 10 the Property Address
or any other address Bomower designates by notico to Lender. Any nolice to Lendesr shall be given by first class mod tc
Lendor's addresas stated herein or any other address Londer designates by notice o Bormower. Any nolice pravided for n thix
Security Insirument shal 0o deemed 10 have been given to Borrower of Lender when given as provided in this paragraph
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15. Qoverning Law; Mﬂly.mmhmmlrﬁ be govemed by federal law and thel law of
h.u'm:lnﬂnninwhlﬂhtl'mPmparl.'yhluuhd.hﬂnmﬂMmecﬁuudﬂﬂ:MﬂﬂumLLthu
wﬂmmnpplmhlelm.mmw:hﬂnmmmmm'mﬂhmuylnmm“maﬂmu GAN

wmmmm-mw.mmmmmmmmmmmmtmdmnummd-dndro
e saverzble. [

18. Borrower's M.WIMHWmmmmuﬂhuHmumdnimthnM u"

17. Tmmamrww-mmmam.numwmmmmu
“-MhlhnﬂﬂW{mH.WWhWHMmWMMwhnﬂnM

'MMWIWMMLMM.HHW,WOWWWhH:ﬂ-lmw-d

.wﬁmmw.mw-hdnmbnwﬁudemumupmmedhwmuwuﬂ

lmmmw.mmwuwmnmm.m-ﬁm The notice shal provide a period ol not
MMHMMEHMMWHMMGMMwHﬂh Bomower musl pay al sums secured by ihia
MMmetnprmprhrtuthemﬁmﬂthlﬂpm. Lender may voke any romedies
pﬂiﬂdﬂﬁmwmmmﬂmwmdmﬂmm.

18. Borrower's Right to Reinstste. ¥ Bomowar meets certaliy conditions, Borrower shall have the right (o have
Wﬂmmwmnmmmmmmmz (0) 5 days {or such olher perod as
lppklﬂchwmmmmhmﬂMﬂdmﬂwmttumypnwumuhmnuhedmmm

hmm:ur{h]mwuilpw mmmw.mn:annnMSmthﬂ Borrower: (a} pays Lander s
sums which then would be dug under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
defauk of any other covenants of agreementis; (¢} pays all sxpensos incured in enforcing this Securty instrument, inchuding., but
nmmtn.w-ttnmm'hu:md{djultuuudimtlm-sunmrmrusomhlyraqthtnuuuretfutmemnf
thia Security Instrumant, Lmdll’lrlgl'mmmaﬁupctyuﬂﬂormwu’: obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security instrument and the obligations secured
WMWWMIIUWIMMM‘HWH.WH right to reinstate shai nol apply in the cas«

of aocslerstion under paragraph 17.

19. Ssie of Note; Change of Loen Bervicer. The Note or a partial intersst in the Note (together with thes
Mmhwmhnddmnrnmmmmwﬂmmwﬁ, A sale may resull in & change in the entity
mwuthu'mm'immmwchaundarmaﬂutenndtﬁssewrlyhntmmmt.mammum
bnn-nnmmdmwutmlmsﬂmmwﬁt-dtﬂluhn!maﬂma. H there is a change of the Loan Servicer,
WﬂmmmmdmuMhWMmhpﬂwh 14 mbove snd spplcable law, The notice wil
uhlnﬂwmmm::lmummlnWmdthanﬁuumwhmpnmuuhmﬂdhamda.Thanuﬂcawlm

mmmymwwmw.pmm

20. Hazsrdous Substances. Borower shal not cause or permit the presence, use, dsposal, storage, OF release of
wwwmm'hmmm.ﬁmﬂurdnmdn.nurmwmme eise 10 do, anything affecting tha
Prupcnythuhhmnfwﬁwhmtﬂm.TMMm;mtmmshdnmmwmepmﬁm. use, of
nmnnthuPropmyaim'nlq.nnﬂtluuledulehngmaniymmmhadtubenppmprmemmﬂ

Mummdlnnﬂﬂmmdth&ﬁupw‘

WMMWMMmmde,M.md.luwlﬂntum-atncﬁnnhymy
wmﬂwwﬂymwmmmmmgmwmwwdﬂua&msmannvirnnmuluwd
which Bormowsr has aclual inowledge. if Somower leams, of I8 ncoiifed by any governmental or reguiatory authority. thal any
wﬂmmIMﬂWWlMuWMqthawmnmm. Borrower shalt promptly take al

nmmmhmmwm.

As used In this paragraph 20, *Hazardous Substences™ are those substances defined aa toxc of hazardous substances bry
Environmental Law and the following subsiances: gasoline, kerosens, other fammmable or toxie petroleum products, toxk
pesticides and herbicides, volatie solvents, meterals coniasining asbesioa OF tormaldehyde, and radioactive materials. As uaed in
this paragraph 20, “Environmentsl Law’ means leceral Wws and laws of the jurisdiction where the Property is located thal raisie

to health, safsty or environmental protection.

NON-UNFORM COVENANTS. Bosrower and Lender furthar covenant and agree as foliows:

21. Accelerstion; Remadies. Lender shall give notice to Borrowsr prior to accelerstion
{ollowing Borrower's brsach of any covenant or agreement in this Security Instrument (but not
P 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the defsuilt: (b) the action required to cure the default; (c) a date, not lass than
aodmﬁmﬂuﬂﬂﬂunuﬂnlhglv.toﬂmmr. bywhichthldﬁnﬂlmustb.:urld;tnd
[d]tluthﬂuntomﬂndﬁ-uitmnrw-tlu date specifisd in the notice may result In
scceleration of the sums secured by this Security instrument and sale of the Property. The notice
aliall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to sssert the non-existence of a default or any other defense of Borrower to
sccelerstion and sale.  the defsult is not cured on or before the date specified in the notice,
Lender st Its option may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and sny other remedies
permitted by applicable law. Lender shall ba entitied to collect all expsnses Incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’

fses and costs of title svidence.
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' I!Lond-rlnvoltnthcmol‘m,l_md-rllﬂglvo_lcmnilnotle-tonurrm‘lnthm
! manner provided in peragraph 14. Lender shell publish the: nolice of sale once a week fof thm}

. consacutive weeks in a newspaper published In County,
. Alsbama, snd thersupon shail sell the Property to the highest bidder at public suction;mt the|

iroil door of lhe County Courthouse of this County. Lender shall deliver to the pu haser

’ldndconv-ylﬂgt!ul’roptrty.Lmdoruhd-dwwpmehmeFmpnﬂyﬂmy
esds of the sale shall be spplied in the

following order: (s) to il expenses of the sale, including, but not limited to, reasonsble
stiormneys’ fees; (b) to sil sums secured by this Security Instrument; and {c) shy excess to the

mmﬂwwmlﬂldlnh.

22. Releass. Upon payment of at suma secured by
lnnWMMhﬂm.Wuﬂﬂmwwﬂmmu.

ihis Secutity Instrumeni, Lender shel rolcase ihis Secunity

ZS.WMMWMH-IWﬂudhmﬂﬂmhlmwmmmhuﬂn@hmnimtﬂymd

dower In the Property.

| 24, Hldlrltﬂtlﬂimhﬂmm.ﬂlrﬂmﬂrMMﬂmhdbmedwdudioqdhu

wnhmhMhmmummhmdumﬂﬂsﬂmmm-hﬂbnmwmdmumd shall amend and
ummtm-wmﬂu-ﬂwm"bdtlﬁMhml:lﬂuﬂdﬂmm-mnltlﬂﬁomrﬂyhﬂnmm.

—_— e m . - = - =

[Check spplicable box{es))
Dwmm bcmmmda Clu Family Rider
[Jaradusted Payment Rider | JPienned Unit Develapment Fider Bhweekly Payment Pider
estoon ftider [Intate improvement Tider [Jsecond Home Fideor

Emh-m tspecily] Rider to the Mortgage snd Nole and Construction Rider

ﬂf&ﬁﬂﬂiﬁﬂﬁlﬁhﬂ.ﬁmwﬂumﬂwiuﬂuW»ﬂMs coniained in this Seowlly Insirymen! and In

: myﬂhﬂ:}mﬂdwwmwﬂdﬂhl

| gigned. sosled and delvered In the presence of

Py: Bathan E. Gilbext, President

||: A — ke A — [m
: Bormovwas
)
!
i [Seal)
{Seal)
Borrower

[Bpsce Below This Line For Acknowledgment]

: STATE OF ALABAMA, _Jefferson County s&:
1 _the undarsigued . 2 Notary Public in and for sald County. in s3id State. hereby
trliifi_'l hat___ Wathan B, Gilbert =
e — — —
| |
vhu%t name .u__m__ e — e vl

signed to Lhe foregeing conveyance

he _ml MIt_Eucti_E__Flpt Co., Inc. .s Curpur:llnn. _Ain
on this day, that, being informed of the contents of {he converancd.—. he —— .

ind o ure known (o me. acknowlsdged belore me. _ .
. and with {ufl authority, executed Lhe same voluntarily for and as the sct of said corporiting,

1! s+:h oflcer
|
']' Given under my huod and sesl. thisthe 5th day of Nay m 19 89
| | . -

| a1 S T"_i:urv Fuhlic ‘

'} This insirument was prepsred by: First Federst Savings Bank
| 1830 4th Avenus North

Besssimer, AL 35020

Form 301 680

|
;
|
r 7504 LMG {11/90) Page 5 of 3
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this __ Sth  day of May . 1999  and is incorporsted inlo

and shall be deemed to amend and suppiement the Mongage from the undersigned (the “Borrower*) to First_Federal Savings
Bank (the "Lender™) o! oven date herewilh by

the lollowing respactsa:

A. Open-End Provision

The Morigage shall secure any loan advances made by the Lender afer this Mortgage is delivered for record to the exten 1hat
the total unpaid indebtedness, exclusive of interest thereon, does nat exceed the maximum amount of unpaid loan indebtodness
which may be outsianding &t any time, which Is § 205,500.00. In addition. the Morigage shall also sscure advances made
to protect the security as provided i} Paragraph 22 of the Morigage.

B. Loan Agresment

The Morgage is given to secure repayment of advances made pursueni to a consiruction loan agreemoen! between the
Borrower and the Lender of even date herewlith {the "Loan Agreement’} and the Bomower agreas that the advances securnd heroby
may be paid out by the Lender as provided in the Loan Agreement. Unid complete disbursement of proceeds 10 be advanced
under the Loan Agreement, the Bomrower will abide by afl of the terms of the Loan Agreement. Hider shall be void upon the sale of

the foan in whole or In par.

C. Construction Mortgage
The construction period shall run for one hundred eighly days.

SRR LRI Y Y
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RIDER TO MORTGAGE AND NOTE o
{

i !

: THIS RIDER, dated this §ih day of MEY 1999 Is Incorporated ko snd shal be deemed

| tnmdmdwmmmMﬂmmmmwmawﬁﬂlﬂW
ING. the Bomrower(s), and First Federsl Savings Bank (formery Flrst

Federsf Savings and Losn Assoclation of Bassamer), the Lender. as follows: |

1. Expenditures by Lender, iIndebtedness to Lender. fi Is expressly understood and agreoed thal the Morigage
and Nots will ssours any hiturs indebledness of the Borrower to Lender regardiess of the amount and source. The Lender

mdnmdpnyhrmnmhwmmwunfthnﬁw-nd Lender's rights in the Property. including.
, htnnnlﬂldtnpuyhg:mmmwlmwhhhum“ulhhmﬂwlnsml,lms.uﬁulucli-onnl
: sewer astssamants, satisfaction of municipal sssessments, expensas for courl appearancea, subpoenas witness lees.
1: reasonable atiorney’s foes, taxes, nsurmnos, cred Me naurmnce, disablity insurmnce, morigage nsurance, lood nsurance,
! tite updeies, sppraisale, baniguptcy snd Ben searches. advertising, cortifed mall charges, postege. foreclosure expenses.
I

miw.m.m,ﬂmammemm}mwmummtmfmdns.ure.
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, delending the Ue rights and priorty ol the
mortgege, charges ior appralsal iees and credR ruports jor refinances, refnance charges, and any olher em of expense
i Lmﬂmmu“ﬂhmmmw.Anynlthahrugohgmdwuhﬂrﬁmedunﬂmuwa's
| account logether with the Insufiiolent check cherge, lale charges and any expense Incidenisl thersto. and any accrued
| htmtmﬂhgmplldltMmdullmmwhmmhm:uhllbmmndﬂmudﬂdﬂmnwmmwmh
Soa.n‘ltyhiwnlﬂlndlhllburmnmiﬂntlrﬂuhmmmawaﬂmm+mﬂmthadﬂunl

charge back as the case may be.

2 LIIIPlﬁnlnh.ﬂwmﬂwwunﬂmﬂﬂdbyLmdunrﬂdednrnlﬂHMmumdMudpgnunnrhlturu
i thlmthd-yulﬂumnrﬂhhwmchnmhmmmduumﬁhmuuhhlamtm,mdmymhamu
unpaid, mﬁmh-mmﬂaluhpﬁmmmmoﬁdwwmtw:.htﬂlhdnnlhanddcdtu the
pmdpdmﬂ.mwmwmmmrwmmwumamamhahamm at eny
llmuh-::nnrdnnmwllhﬂuImnlufthhﬁiﬂlmddm;nph?nllhnmgauu:nndmsmwhnmwﬂh. -

3. Lender in Pm.mwmmhmnr“dnnmmtnflhnﬁop-w.Lde{hpm.w
nnanlnrbypdnhlynppohhdmshnlbcmﬂﬂadtnmlurupnn.ﬁmpauuuionulmdmgelhaﬁwuﬂymdtu

cnhdthaﬂdmwmwuplﬂlm.Mymuaﬂnﬂ-dbyLmdarmlhamodurshllhenpphdw
o plyl'l'lﬂrllﬂlhlmﬂﬂfnﬂwﬂﬂﬂwmdnmnlrﬂﬂl.hnhm.blﬂnﬂlmndmrm:’llm,
mm:mmdvu'lh«m-ﬂm-uﬁmmw‘uhu.mdmmtnmnmsmadbyuﬂmﬂtymmmt.

Thnhvawulmprmhhnlufﬂuﬁuh.HMNMHHH!MHHMtthMﬂuﬂwwwiaicns.

BY SIGNING BELOW, Borower(s) acospis and agrees 10 the lerms and covenanta coniainad In thias Hider.

—_ e — . —— = — = ey A = = = o= =

|
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